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̡ ̡ ̡
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̢
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̨ ̩ ̡
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FATCA  
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̫ 30% ̢
̪ ̫ FATCA
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̪ ̫

̢
̢ ̡

FATCA
̢ FATCA

̢ 
 

FATCA
̢ 

 
FATCA ̪ FATCA̫ ̪FATCA
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( ) Mirae Asset Global Investments (Hong 
Kong) Limited 2003 ̨ ̩

1 ̡ 4 9  ̢

Mirae Asset Global Investments Co., Ltd (̪ ̫)
1988 ̢

̡ ̡ ̡ ̡ ̡ ̡ ̡ ̡
̢

̢  
 

̢
̢ 

 

̢  
 
(A)  
 
(B)  
 
(C)  
 
(D) ̢ 
 

Global X MSCI  ETF̡ Global X  
ETF̡ Global X  300 ETF̡ Global X  ETF̡ Global X  ETF̡ Global 
X  ER ETF̡ ̡Global X ETF̡ Global X ETF̡
Global X ETF̡ Global X ETF Global X ETF̢  
 

 

  
Rhee, Jung Ho 

 

̡

̢ 25 ̢ Mirae Asset Global Investments Group

̢ 

 

2011 2012 Mirae 

Asset Global Investments Group ̢ 2009 2011

̢ 

 

̢2008 2009

2000 2008

̢ 2000 1994 2000 Daewoo Securities

1991 1994 Republic of Korea Air Force ̢ 

 

Yonsei University ̢ 
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Kim, Byung Ha  

̢ 2013
2017 ̢ 

1999 ̢
̢ 2004 2005

̢ 2005
̢ 

Seoul National University ̢ 

Kapala, Srinivasa Rao 

Kapala, Srinivasa Rao ̡ ̡
ETF ̢ ̡

̡ ̢ 
 
Kapala 2004 ICRA Limited

̢ Infosys Consulting ABN AMRO ( ) 
2006 ABN AMRO

̢ 
 
Kapala  2007 

/
̢ 

 
Kapala Bangalore ̢ 

 

̢
̢ 

1974 ̨ ̩ 29
̨ ̩ 485
̢ HSBC Holdings 

plc ̢ 

̢ 

̡
̡ ̡ ̡

̡ ̡
ù ̡ ̡ ̡ ̡ ̪ ̫ ̢

(a) ̡ ̡ (b)
̢

(a) (b)
̡ ̡ ̡ ̢ 

 Euro-clear Clearing System LimitedClearstream Banking S.A.
̡ ̡ ̡

̢  
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̡ ̡ ̡
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̢ ų̀ ̩
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̢
̢ https://www.hkex.com.hk

https://www.globalxetfs.com.hk/ ̢
̪ ̫ ̢ 

 

̨ ̩ Global X (-1x) ̡Global 
X (2x) ̡Global X (-1x) Global X (2x)

Altus Capital Limited ̢ ̨
̩ 6
AGH102̢  

 

̡ ̡
̡ ̢ 

 

(a) ̢ 

(b) ̡
̡

̢ 

(c) 
̡

̢ 

(d) ̡ ̡ ̡
̡ ̢ 

(e) ̡ ̡

̢ 

(f) ̡
̢ 

̡ ̢

̢ 

̡

̢
̢

̡

̢ 

̡
̡

̢ 

̡ ̪
̫ ̨ ̡̩

http://https/www.hkex.com.hk
http://www.sfc.hk/publicregWeb/corp/AGH102/details
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̡ 10%
21 ̢ 

̢ 25%
75% ̢ 
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50% ̢  
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(i) (
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(ii) (iii)

(iv)
(v) 30

(vi) 60
̢ 

(i)
5 (ii)

(iii)
̢ 

(i)
5

(ii)
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(b)  

(c)  

(d) 
̢ 

̨ ̩ XV  

̨ XV ̢
̢  ̢

 

̡ ̡ ̡
̡ ̡

̢
 

(a)  

(b) ̢ 

̢ 

 

̨ 3 ̩ ̪ ̫ 2016 6 30 ̢
̪AEOI̫ ( CRS ) ̢AEOI
̪ ̫
(̪ ̫) AEOI ̢

(̪ ̫) AEOI
/

̢ 

̨ ̩ /
̢ 

̨ ̩ (i) ̪
̫ (ii) ̨

̩ ̪ ̫ (iii) ̢
̪

̫ ̢ AEOI (i) 
(ii)

̢ ̨ ̩ ̡ ̡
̡ ̡ ̪TIN̫ ̡ ̡ /
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/ ̡



 

 58  
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/
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AEOI
̢ 

FATCA  

(i)
̡ (a)

( FATCA )
/ (b)

̡
(ii) ̡ ̡

(iii ) ̡
( AEOI ̡ ) ̢ 

 

̡ (
) ̡ (

)
̡ ̡ ̡ ̡ ( )̡ ( )
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(e) ù  

(f)  
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(i) ̢ 

̢ (i)
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(k)  

(l)  

(i)  

(ii)  

(iii)  

(iv)  

(v)  

¶ ̡  

¶ (1) (2) (3)
  

¶ (1) (2) (3)
 

(vi) ̡ ̡ ̡
 

       (i)̡(ii) (iii) (iv)̡(v) (vi)
 

(m) 
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 ̢

̢
̪ ̫ ̢  

 

 

 

( )  
Mirae Asset Global Investments (Hong Kong) 
Limited 
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3 11 1101  
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̢ ̡
̡ ù

̡
https://www.globalxetfs.com.hk/
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FATCA  

̡ ̡
̢

̢ ̡ ̡ ̡
̢

̢ ̡
̢ ̢

̢ 
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̢ 

 

 
 

̡
̡ ̢ 

 

̨2015 ̩ ( ̨ ̩
117 8 1 ) ̢

̢ 

FATCA  

̨ ̩ ̪ ̫ 2010 3
̨ ̩ ̪FATCA̫ ̢ FATCA ̨
̩ 1471 1474 ̨ ̩

̪ ̫ ̢

30%
FATCA ̢ ̡

̡ FATCA
̪ ̫ ̪ ̫

̢
̢

30% ̪FATCA ̫ ̢ 

FATCA (i) 2014 6 30 FDAP ̡ ̡
(ii) 2018 12 31

FDAP ̢30%
̪ ̫ ̢ 2014 6 30

̢ 2014
2015 3 31 ̢ 

̪ ̫ 2014 6 30
̢ ̢

FATCA
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9Y0HHR.99999.SL.344̢

Global X 500 (-1x) * * ̡Global X (-1x) ̡
Global X (2x) ̡Global X (-1x) Global X (2x)

2ELLLS.99999.SL.344̡
PZ06UL.99999.SL.344 ̡ ZY3JRG.99999.SL.344 ̡ XQAGTS.99999.SL.344  
NHWD2Y.99999.SL.344̢ FATCA

FATCA ̢

FATCA
FATCA FATCA
̢ FATCA

FATCA ̢ 

FATCA ̢ 

̡ FATCA
̡ ̢ FATCA
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FATCA ̢ ̡
̢

̡
̢ FATCA

̢
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GLOBAL X 500 (-1x) *  

(* ) 

 

Global X 500 (-1x) *(* ) ̪ ̫
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(-1x)  

 500  

 2016 10 11  

  ï  

 07322 

 XIGX  

 100  

  

#  

 ̢ 

 
250,000  
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( )  
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/   

 
4

 

 0.85% 

 

0.12% 10,000

( 2016 10 2018 9

) 

 https://www.globalxetfs.com.hk/ 

*  ̢ 

# 
̢  

 

 

(-1x)
̢ ̢ 

( ) LIBOR
̢

̢
̢ 

̢ 

 

̢
̪ ̫ ̢ 

̢  ( ), 
̨ ̩ 7.36 7.38 ̢ 

https://www.globalxetfs.com.hk/ ( )
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100% ̢ 
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̢
̢ ̢

̢ 

 

500 ̪ ̫ 500
80% ̢ 

̡ ̢
̢  

2022 3 31 504 39,903 ̢ 

1957 3 4 1941-1943 10̢  

̢ 

 

S&P Dow Jones Indices LLC (̪ ̫) ̢ 

( ) ̢  

 

 

(a) 53 ̢  

(b) ̢
1.00

250,000 ̢  

(c) ̢  

(d) 50%̢   

(e) ̢  

(f) ̢  

(g) ̪IPO̫  ï IPO 6-12  ̢  

 ï (NYSE)̡ (NYSE Arca)̡
(NYSE MKT)̡ (NASDAQ Global Select Market)

(NASDAQ Capital Market) ̢ 

 

̢
̢ ̡

̡ ̢ ̢
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̡
https://supplemental.spindices.com/supplemental-data/hong-kong
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SPX 

.SPFIV 

 
( ) 

̢ (-1x) ̢
1 -1x̢

-100% ̢
-100% ̢

̢
(-1x)̢ 10

̢   

I  

1 -1x̢
0 4 10% 4

34% 46% -1x̢ 

     

 

 

 

 

 ï  

 

 ï 

-1x 

0   100.00 0%  10.00  0% 0% 

1  10% 110.00 10% -10% 9.00  -10% -10% 

2  10% 121.00 21% -10% 8.10  -19% -21% 

3  10% 133.10 33% -10% 7.29  -27% -33% 

4  10% 146.41 46% -10% 6.56  -34% -46% 

 

1 -1x
̢ 

 

 

 

II  

1 -1x̢
0 4 10% 4

46% 34% -1x̢ 

https://supplemental.spindices.com/supplemental-data/hong-kong
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 ï  

 

 ï 

-1x 

0   100.00 0%  10.00  0% 0% 

1  -10% 90.00 -10% 10% 11.00  10% 10% 

2  -10% 81.00 -19% 10% 12.10  21% 19% 

3  -10% 72.90 -27% 10% 13.31  33% 27% 

4  -10% 65.61 -34% 10% 14.64  46% 34% 

 

1 -1x
̢ 

 

 

III  

1
-1x̢ 5

9% 11% 9%
-1x̢  

   

 

 

 

 

 

 

 

 

 ï  

 

 ï 

-1x 

0   100.00 0%  10.00  0% 0% 

1  -5% 95.00 -5% 5% 10.50  5% 5% 

2  10% 104.50 5% -10% 9.45  -5% -5% 

3  -7% 97.19 -3% 7% 10.11  1% 3% 

4  12% 108.85 9% -12% 8.90  -11% -9% 

 

1
-1x ̢ 
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IV  

1
-1x̢ 5

11% 9% 11%
-1x̢ 

   

 

 

 

 

 

 

 

 

 ï  

 

 ï 

-1x 

0   100.00 0%  10.00  0% 0% 

1  5% 105.00 5% -5% 9.50  -5% -5% 

2  -10% 94.50 -6% 10% 10.45  5% 6% 

3  7% 101.12 1% -7% 9.72  -3% -1% 

4  -12% 88.98 -11% 12% 10.88  9% 11% 

 

1
-1x ̢  
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 ï  

 

 ï 

-1x 

0   100.00 0%  10.00  0% 0% 

1  -10% 90.00 -10% 10% 11.00  10% 10% 

2  10% 99.00 -1% -10% 9.90  -1% 1% 

3  -15% 84.15 -16% 15% 11.39  14% 16% 

4  19% 100.00 0% -19% 9.22  -8% 0% 

 

1
-1x ̢ 
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1 ̪ ̢̫  

̪ (̫ )
(

) ̢ 

https://www.globalxetfs.com.hk/ (
) ̪ ̫  ̢

 
 

̢
( )

̢ 

̪ ̫ ̢
̢ 

  
 

( ) 

 (%)  (%)  

1   100.00  100.00 

2  +10.00% 110.00 -10.00% 90.00 

3  -9.09% 100.00 +9.09% 98.18 

̢
10.00% 10.00% 9.09%

9.09%̢ ̢ 

3 100 1 98.18
1 ̢ 1 3

̢ 

 

2015 10 15 2020 10 15
90

̢ ̢ 

 

500 S&P Dow Jones Indices LLC (̪ )̫
S̢tandard & PoorôsÈ® S̡&P® ® S&P 500® 500®

Standard & Poorôs Financial Services LLC (̪ ̫) Dow Jones®  ®
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Dow Jones Trademark Holdings LLC (̪ )̫
̢Global X 500 (-1x) * *

̡ ̡ ̡ ̡ ̡ ( ̪
̫)̢ Global X 500

(-1x) * * 500 Global X
500 (-1x) * *

̢ 500
̡ ̢ 500

Global X 500 (-1x) * * ̡
̢ ̡ 500 Global 

X 500 (-1x) * * ̢
Global X 500 (-1x) * * Global 

X 500 (-1x) * * Global X
500 (-1x) * * ̡
̢ Global X 500 (-1x) * *

̡ ̢ 500
̢ S&P Dow Jones Indices LLC

̢ ̡
̢ CME Group Inc.
Global X 500 (-1x) * * Global X 500

(-1x) * * ̢ CME Group Inc.
500 ̢   

 
500

̡ ̡ ̢
̡ ̢ 500

̡GLOBAL X 500 (-1x)
* * 500

̢
̡ ̡ ̡

̡ ̡
̡ ̡ ̢

̢  
 

 
 

10,000,000
̢ 

 
 

 
2016 10 11 ̢ 

4
̢ 

̢
̢ 

̪ ̫ ̢ 

 

2016 10 11 ̢
100 ̢ 

̢ ̢
̪ ̫ ̢  
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̢

̪ ̫ (̪ETF̫ ) ̢ 

 ̢ ̢
( )  ̢

 
   

̢ ̪ ̫
̢

̢
̢

̪ ï ̫ ̢ 
 

    

( -1 )̢

̢

̢ ̡

̢ 

    ̢

̢  ̢

 
  ̢

̢ 
 

  -1̢

̢ 
 

  ( )
̢ ̢

̪ ̫
̢

̢ ̪ ̫ ̢ 
 

  ̡ ̡ ̡
̢

̢ ̢ 

2022 4 29  
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GLOBAL X (-1x)  

   

Global X (-1x) ̪ ̫
̢  

 
(-1x)  

 ( ) 

 2017 3 14  

  ï  

 07336 

 FIGX  

 100  

  

  

 ̢ 

 
100,000  

* 

( )   

 

( )  

 

( )  

 

Merrill Lynch Far East Limited 

( )  

  

* 

Flow Traders Hong Kong Limited 

 

IMC Asia Pacific Limited 
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/   

 
4

 

 0.65% 

 

0.12% 78,000

( 2017 3 10 2019 3

10 )  

 https://www.globalxetfs.com.hk/ 

*  ̢ 

 

(-1x)
̢ ̢ 

 

(̪ ̫) 
̢
̢ 

20%
̢ ( )

̢  

80%(
) ̢

( ) ̢ 

( )
( ) ̢ ̡ ̡
̢

̢ 

-100% (i)
(ii) ̢

( ) ̡ ̡
̢ 

 

̢

̢  

̢* 
0 100 -100 ̢

10% 110 -90̢ -110
-1x -20 ̢1

5% ̢ 
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 0  1  2  

(a)    100 110 104.5 

(b)  (b) = (a) × -1 -100 -110 -104.5 

(c) (%)   -10% 5% -5% 

(d)  /  (d) = (b) × (c) 10 -5.5 5.225 

(e)  (e) = (a) + (d) 110 104.5 109.725 

(f)  (f) = (b) × (1+(c)) -90 -115.5 -99.275 

(g)  (g) = (e) × -1 -110 -104.5 -109.73 

(h)  (h) = (g) - (f) -20 11 -10.45 

* ̢   

 

̢

̢ 

 

 

( ̪ ̫)
̢ 1986 5

̢ ̢ 

 

  

 (̪ ̫) 

 

 

¶ 09:15 - 12:00  
( 08:45 - 09:15) 

¶ 13:00 - 16:30 
( 12:30 - 13:00) 

¶ 17:15 - 23:45  

 

̢ 

 

̡ ̢

9:15 12:30̢  

 

̢ 

 

4 ̢
̡

̢ 
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 50  x  

  

 (i)
(ii)

̢ 

  
 

( ) 10,000 ̢ 
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3  10% 133.10 33% -10% 7.29  -27% -33% 

4  10% 146.41 46% -10% 6.56  -34% -46% 
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1 -1x
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II  

1 -1x̢
0 4 10% 4

46% 34% -1x̢ 

   

 

 

 

 

 

 

 

 

 ï  

 

 ï 

-1x 

0   100.00 0%  10.00  0% 0% 

1  -10% 90.00 -10% 10% 11.00  10% 10% 

2  -10% 81.00 -19% 10% 12.10  21% 19% 

3  -10% 72.90 -27% 10% 13.31  33% 27% 

4  -10% 65.61 -34% 10% 14.64  46% 34% 

 

1 -1x
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1
-1x̢ 5

9% 11% 9%
-1x̢ 

   

 

 

 

 

 

 

 

 

 ï  

 

 ï 
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0   100.00 0%  10.00  0% 0% 

1  -5% 95.00 -5% 5% 10.50  5% 5% 

2  10% 104.50 5% -10% 9.45  -5% -5% 

3  -7% 97.19 -3% 7% 10.11  1% 3% 

4  12% 108.85 9% -12% 8.90  -11% -9% 

 

1
-1x ̢ 
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1
-1x̢ 5

11% 9% 11%
-1x̢ 

   

 

 

 

 

 

 

 

 

 ï  

 

 ï 

-1x 

0   100.00 0%  10.00  0% 0% 

1  5% 105.00 5% -5% 9.50  -5% -5% 

2  -10% 94.50 -6% 10% 10.45  5% 6% 

3  7% 101.12 1% -7% 9.72  -3% -1% 

4  -12% 88.98 -11% 12% 10.88  9% 11% 

 

1
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V  

̢
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 ï  

 

 ï 

-1x 

0   100.00 0%  10.00  0% 0% 

1  -10% 90.00 -10% 10% 11.00  10% 10% 

2  10% 99.00 -1% -10% 9.90  -1% 1% 

3  -15% 84.15 -16% 15% 11.39  14% 16% 

4  19% 100.00 0% -19% 9.22  -8% 0% 

 

1
-1x ̢ 

 
 

1 ̪ ̢̫  

̪ (̫ )
(

) ̢ 

https://www.globalxetfs.com.hk/ (
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̢
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̪ ̫ ̢
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( ) 

 (%)  (%)  

1   100.00  100.00 

2  +10.00% 110.00 -10.00% 90.00 
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3  -9.09% 100.00 +9.09% 98.18 

̢
10.00% 10.00% 9.09%

9.09%̢ ̢ 

3 100 1 98.18
1 ̢ 1 3

̢ 

 

2017 2 22
̢ ̢ 

 

(̪ )̫
̢̪ ̫ ̢

( ) (Mirae Asset Global Investments (Hong Kong) 
Limited) Global X (-1x) (̪ ̫)
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(iii)

̢
̡

̢ ̢

(i) ( ) / (ii)
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̡
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̡ ̢ ̡
̢

̡ /
̢

̡ ̢ 
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̢
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̡ ̡ ̡ ̢
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̢
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̢ ̢

̢ 
 

 
 

 ̢ ̢
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( -1 )̢
̢

̢ ̡
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 ̢
̢ ̢ 

 
 ̢

̢ 
 

 ̢ ̡
̢ 

 
 

̢
̢ 

 
 ETF ̢ 

 
 ̢

̢
(-1x)

̢ 
 

 ETF̢
̢ 

 
 ̢

̢ ̪
̫

̢ ̢
̪ ̫ ̢ 
 

 ̨ ̩ ̨ (
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̢

̢
/ ( /

) ̢

̨ ̩ ̢
̨ ̩

̨ ̩ ̢
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̢
̢ 

 
 (-1x)

̢ ̢
(̪VCM̫)̢ 5

±10% VCM 5 ̢
( ±10%) ̢

VCM ̢VCM ̢ 5
5% 5
̢ ̢

VCM ̢ 
 

 ̢

̢ / ̢

̢
̢ 

 
 ̢

̢
̢

̢ 
 

 ( )
̢ ̢

̢
̡ / ̡

̡ ̡ ̡ ̢ 
 

2022 4 29  
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GLOBAL X (2x)  

   

Global X (2x) ̪ ̫
̢ 

 
 

 ( ) 

 2017 3 14  

  ï  

 07230 

 FL GX  

 100  

  

  

 ̢ 

 
100,000  

* 

( )  

 

( )  

 

( )  

 

Merrill Lynch Far East Limited  

( )  

 

* 

Flow Traders Hong Kong Limited  

 

IMC Asia Pacific Limited 
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/   

 
4

 

 0.65% 

 

0.12% 78,000

( 2017 3 10 2019 3

10 )  

 https://www.globalxetfs.com.hk/  

*  ̢ 

 

(2x)
̢  ̢

 

(̪ )̫
̢

̢ 

40%
̢ ( )

̢ 

50%(
) ̢

( ) ̢
10% ̡

̪ ETF̫ ̢ 

( )
( ) ̢ ̡ ̡
̢

̢ 

ETF 200% (i)
(ii) ̢

( ) ̡ ̡

̢ 

 

̢

̢  

̢* 
0 100 200 ̢

10% 120 220̢ 240
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2x 20 ̢1
5% ̢ 

 
 0  1  2  

(a)    100 120 108 

(b)  (b) = (a) × 2 200 240 216 

(c) (%)   10% -5% 5% 

(d)  /  (d) = (b) × (c) 20 -12 10.8 

(e)  (e) = (a) + (d) 120 108 118.8 

(f)  (f) = (b) × (1+(c)) 220 228 226.8 

(g)  (g) = (e) × 2 240 216 237.6 

(h)  (h) = (g) - (f) 20 -12 10.8 

* ̢   

 

̢

̢ 

 

 

̢
2003 12 ̢

̢ 

 

  

 ( ) 
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¶ 09:15 - 12:00  
( 08:45 - 09:15) 

¶ 13:00 - 16:30 
( 12:30 - 13:00) 

¶ 17:15 - 23:45  

 

̢ 

 

̡ ̢

9:15 12:30̢  

 

̢ 

 

4 ̢
̡

̢ 

  

  

 50  x  

  

 (i)
(ii)

̢ 

  
 

( ) 12,000 ̢ 

̢ 

(VCM)  VCM
 

¶ 5 ̪VCM
̫ 5% VCM 5 ̢ 

¶ 5
VCM ±5% ̢ 

¶ ̢ 

 

( )̪ > >
> ̫ ̪ ̫ ̢ 

 

(a) ̢

̢
̢ 

(b) ̢
̢ 2019 8 14 2019 8 43,358 (
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9.0%) 2019 8 8,671
( 9.0%)̢  

(c) 
̢ 

(d) 
̪ ̫ ̡ ̢

̢ 

50̢ ̡
̢ 

 

2019 7 31 150,430
397,323 ̢

̢ 

 

10
̢ 

 

100% ̢ 

 

̢ 

 

̢
̢ ̢

̢ 

 

̪ ̫
̢ 

̪ ̫ 50%  ̢

̢ 

̢
̢ 

2022 3 31 50 18,049,302 ̢ 

1994 8 8 2000 1 3 2,000̢  

̢ 
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(̪ )̫
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̢  

(a) (̪

̫)̢ 

(b) 2021 6  

  

 5% 

̪

̫  

5% 

 10% 

 

2021 6 ̡

8%̢ 

(c) ̢ 

̡ ̡ ̢

̪ ̫ ̢
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̪ ̫

̪REIT̫ ̡ ̡ ̪B̫
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___________________________________________ 
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12 10 

̢ 12 10  ̢

 

 

 

  
 
(j)  12 ̢ 
 
(ii)  12 ̢ 
 
(iii)  12 ̢ 
 
 

 
 

 
 
  = 50% + 50% 
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̢ 
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̢ 2020 8 14 ̢
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̢
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( ) 

(2x) ̢ 1
2x̢ 200%

̢ 200%
̢

̢ ̢
(2x)̢

10 ̢ 

 

I  

1 ̢
0 4 10% 4

107% 93% ̢ 

     

 

 

 

 

 ï  

 

 ï 

2x 

0   100.00 0%  10.00  0% 0% 

1  10% 110.00 10% 20% 12.00  20% 20% 

2  10% 121.00 21% 20% 14.40  44% 42% 

3  10% 133.10 33% 20% 17.28  73% 66% 

4  10% 146.41 46% 20% 20.74  107% 93% 

 

1 2x
̢ 

 

 

II  

1 ̢
0 4 10% 4

59% 69% ̢ 

   

 

 

 

 

 

 

 

 

 ï  

 

 ï 

2x 

0   100.00 0%  10.00  0% 0% 

1  -10% 90.00 -10% -20% 8.00  -20% -20% 

2  -10% 81.00 -19% -20% 6.40  -36% -38% 

3  -10% 72.90 -27% -20% 5.12  -49% -54% 
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4  -10% 65.61 -34% -20% 4.10  -59% -69% 

 

1
̢ 

 

 

III  

1
̢ 5

9% 15% 18%
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 ï  

 

 ï 

2x 

0   100.00 0%  10.00  0% 0% 

1  -5% 95.00 -5% -10% 9.00  -10% -10% 

2  10% 104.50 5% 20% 10.80  8% 9% 

3  -7% 97.19 -3% -14% 9.29  -7% -6% 

4  12% 108.85 9% 24% 11.52  15% 18% 

 

1
̢ 

 
 

IV  

1
̢ 5

11% 24% 22%


