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EXCHANGE TRADED FUNDS

IMPORTANT: XIE Shares CLSA GARY ETF (the “Sub-Fund”) is a sub-fund of XIE Shares Trust I, which is an umbrella unit trust established under Hong Kong law. The Sub-Fund is an
exchange traded fund that provides investment returns, before fees and expenses, closely correspond to the performance of CLSA GARY Net Total Return Index (the “Index”).
Investments involve risks, including the loss of principal. Investors are advised to consider their own investment objectives and circumstances in determining the suitability of an
investment in the Sub-Fund described in this document. An investment in the Sub-Fund may not be suitable for everyone. If you are in any doubt, you should consult your own
independent professional advisors.

Key risks of the Sub-Fund

« The Sub-Fund invests in high dividend yield securities which are subject to risks that the dividend could be reduced or abolished, or the risks that the value of the securities could
decline or have lower-than average potential for price appreciation.

« The Sub-Fund invests in a number of Asian emerging markets. Investing in emerging markets involves a greater risk of loss than investing in more developed markets.

« Given that the index provider (and the Index) of the Sub-Fund is relatively new, the Sub-Fund may be riskier than other exchange traded funds tracking more established indices with
longer operating history or indices sponsored by index provider with longer operating history.

« The Sub-Fund is not “actively managed”, therefore when there is a decline in the Index, the Sub-Fund will also decrease in value.

« The price of the units in the Sub-Fund (the “Unit”) is traded on the exchange at market price, which may be different from its net asset value.

You should read the prospectus of the Sub-Fund for further details, including their features and risks. Your investment decisions should not be based solely on this document.
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~"Since inception on 11th November 2015

All performance numbers of XIE Shares CLSA GARY ETF are net of fees, NAV to NAV, in HKD with dividends
reinvested. Index: CLSA GARY Net Total Return Index. The Index is a total return index(net) and calculated
in HKD.

For more information about XIE Shares ETFs, please visit www.xieshares.com.



Top 10 constituents of CLSA GARY Net Total Return Sector Allocation of CLSA GARY Net Total Return Index
Index

Company Names %
Bank Jabar Banten 1.80%
DBS Group Holdings 1.70% = Financials (23.3%)
Sercomm Corp 1.60% = Consumer Discretionary (11.6%)
United Tractors Tbk PT 1.60% ® Industrials (8.6%)
ANTA Sports Products Ltd 1.60% )

- - | Consumer Services (5.7%)
Thanachart Capital Public Co Ltd 1.60%
AGL Energy Ltd 1.60% M Information Technology (4.5%)
MITAC Holdings Corp 1.60% W Utillities (4.4%)
United Overseas Bank Ltd 1.60% Basic Materials (3.0%)
CHINA VANKE CO LTD-H 1.60% -

Telecomunications (2.8%)

Others 83.70%
Source: Bloomberg Source: Bloomberg

About XIE Shares

XIE Shares ETFs are Asian ETFs managed by an independent manager in Hong Kong. They are simple to use, transparent and cost-efficient investment solutions.

Important Information

This document is prepared and issued by Enhanced Investment Products Limited (“EIP”). Xie Shares Trust Il and its sub-fund (“Index Fund”) is authorized by the Hong Kong Securities and
Futures Commission (“SFC”). SFC authorization is not a recommendation or endorsement of the Index Fund and it does not guarantee the commercial merits of the scheme and its
performance. This document has not been reviewed by the SFC and does not constitute an offer, recommendation or solicitation to buy or sell any security or enter into any other
transaction. Its contents must not be reproduced, distributed or transmitted to any person in any jurisdiction where it is unlawful to do so under the laws of such jurisdiction.

Past performance is not indicative of future performance or returns. Investment involves risks, including possible loss of principal. The prices, value and returns of the Index Fund may go
down as well as up. The Index Fund may trade at prices above or below its net asset value. The Index Fund has its own investment objective and risk profile. It may not be suitable for
every investor.

This document contains general information only. EIP does not purport to provide any investment, financial, legal or other expert advice in this document. You must not rely on this
document as any such advice or any offer, recommendation or solicitation to buy or sell any security or to implement any investment strategy. Any opinions in this document only reflect
EIP’s judgment as at the date of this document and may change if circumstances changes subsequently. The information and opinions are derived from sources which EIP reasonably
considers accurate, complete and up-to-date.

The update has been prepared without having regard to your investment objectives, financial circumstances or any other needs. You should determine for yourself the relevance of the
information in this document. Prior to investing in any Index Fund, you should review the relevant prospectus (available for viewing at www.xieshares.com) and make your own appraisal
as to the suitability of an investment in such Index Fund having regard to your objectives and circumstances, including any risks and benefits of such investment.

You should consult your own independent professional advisors in relation to any such investments.

This document is also subject to the terms and conditions for XIE Shares' website (which are fully set out at http://www.xieshares.com/www/terms_conditions.html?lang=en) as if this
document is part of the content of XIE Shares' website.

Index Providers’ Disclaimers

XIE Shares CLSA GARY ETF ("Sub-Fund") is not in any way sponsored, endorsed, sold or promoted by CLSA Limited in its capacity as Index Provider and CLSA Limited will not make any
warranty or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the Index and/or the figure at which the said Index stands at any
particular time on any particular day or otherwise. In addition, CLSA Limited makes no representation or warranty, express or implied, to the owners of the Sub-Fund or any member of
the public regarding the advisability of investing in securities generally or in the Sub-Fund particularly or the ability of the Index to track general market performance. CLSA Limited does
not guarantee the accuracy and/or the completeness of the Index or any data included therein. The Index is compiled and calculated by S&P Opco, LLC. However, neither CLSA Limited
nor S&P Opco, LLC shall be liable (whether in negligence or otherwise) to any person for any error, omission or interruption in the Index and neither CLSA Limited nor S&P Opco, LLC
shall be under any obligation to advise any person of any error, omission or interruption therein. CLSA Limited makes no express or implied warranties, and expressly disclaims all
warranties of merchantability or fitness for a particular purpose or use with respect to the Index or any data included therein. Without limiting any of the foregoing, in no event shall
CLSA Limited have any liability for any special, punitive, indirect, or consequential damages (including lost profits), even if notified of the possibility of such damages.

CLSA Limited is not responsible for and has not participated in the determination of the prices and amount of the Sub-Fund or the timing of the issuance or sale of the Sub-Fund or in the
determination or calculation of the equation by which the Sub-Fund may be converted into cash or other redemption mechanics. CLSA Limited has no obligation or liability in connection
with the administration, marketing or trading of the Sub-Fund. Inclusion of a security within the Index is not a recommendation by CLSA Limited to buy, sell, or hold such security, nor is
it investment advice.

©2016 Enhanced Investment Products Limited. All rights reserved. "XIE Shares" and "5 55" names and logos are registered trademarks of Enhanced Investment Products Limited.

For more information about XIE Shares ETFs, please visit www.xieshares.com.




