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A�9L�	ó87�Ô�C�vA�@’+a�9L�	ó87�Ô�C�v�p�Ñ3=,´�Î@]�FCF
��:�2NŽ�U�Þ�},´�é#��Ä  
 

2.3 	ó87�Ô�C�v,´�Î@]+c@û  
 
L”MŽ�*H�3Ã*63ÃA�@’
�@G�ê�¼
�>|"ª�Ê�È
V�w
�
�+a	ó87�Ô�C�v�F	ó87�Ô�C�v��*6�Ä?Æ�õ"ñ6< �Ê�Å �ìOÆ!Q
,¬�^�O�—�F���;�Ô�C���i�
��@G�•34	ú�9L�	ó87	„A ,´�Í!n�È�a�û�@+c@û�Þ�}�¨N}�F�¦�¼�¤�= �¨,´ �:�2NŽ
�U�Þ�}���*�9L�@¢�Ô�C��,´�Î@]+c@û�Ä�€�*H�,´+c@û�Þ�}�¨N}E9�ì�\1�0;1\�¼G��6�Ä  
 
�9L�OÆ!Q,¬�^�O�Ã�Z!’�Ô�C�rKÃ	ú�9L��€�*H��:�2NŽ�U�Þ�},´�Î@]+c@û,´�¦���9L�B÷�É�ÈE9�ì �\1� 0;1\�¼
G��6�Ä�ì�Z!’�Ô�C�rKÃ�¼�Õ)¢,´�+�…�Î@]+c@û�7>Û?Æ&ê�ì�;�0�;�Ô�C���Õ)¢�Ä  
 
+a	ó87�Ô�C�v�Œ�*,´�Î@]+c@û*.�r@]�9�9�;�Î@]�:�2NŽ�U�Þ�},´�é#��Ö (i)�õ&ê*.H��Î@]+c@û�Ä�Ë*.H��Î @] �Ì�Å�×

�F (ii)�õF?F~�Ô���7�¨Ay�h	ú �1�FMŽ�7�¨Ay�hFb>|,´��(™�Î@]+c@û�Ä�Ë ��(™�Î@]�Ì�Å�×�F (iii)*.H� �Î@] 87��(™

�Î@],´3t
8�Ä�Ë $'
8�Î@] �Ì�Å�Ä*.�9�€�*H��p�Ñ3=,´�Î@]�:�2NŽ�U�Þ�}�é#�E9�ì�9L��€�*H�,´LtI4�—�Ä  
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�;
F�G/j�a	ó87�Ô�C�v6<@0�È�:�2NŽ�U�Þ�},´�Î@]	ú,¬>|F~0;�Ä  
 

 
 

2.3.1 �Î@]�:�2NŽ�U�Þ�},´0;�¿  
 

�08\�õ"ñ  
 
�Î@]+c@û�03Ã���*�È�Z3Ã�*H�3Ã*6
<�?�²�=�Ç�ÔHç�F�Ô
��Ä  
 
�Î@]+c@û�õN81V
8��@G�•34�Ã(�F{�7�E	ú�9L�	ó87	„A �pE9�9L��Î@]�:�2NŽ�U�Þ�},´?¿�Ê�È�V FS
< 
�@G�ê

	ú �1�F�*H�3Ã*6�9�¦3…�=G|�õ!:?±"r,´�9L�Ay�(	ú#��»�??»�È�é&ê�9�x�Ä  

 

�Î@]�:�2NŽ�U�Þ�},´�é#�  
 

�i�
�*H�3Ã*6�p�Õ3=,´�9�x�Î@]+c@û�È�*H�3Ã*6	ú �1�F�a!”)¢�*H�3Ã*6!“�?���+,´�+�…�ê���7�§ �9 )˜�9!:

�Y�È�7/j
�@G�ê&ê�\��@G�Î@]+c@û�Þ�}�¨N}�F�¦�¼�¤�=�¨,´NŽ�U,´�:�2NŽ�U�Þ�}�È���� 
�+a�9 L�	ó 87�Ô�C
�v
A
�@G�ê�F&ê
�@G�ê�Ô���Ö  
 
(a) �²�õ�Ñ3=*.H��Î@]�È-(1y�ì�9L�+c@û2s�€�)�l,´*.H���!n�Ä�7�Œ&ê
�@GBÑ+R�•�c�Å�È6<�*H� 3Ã*6 �7�¯

+X@¢!nN5C,Bç3t�@2s�€,´�7�¨Ay�h	ú�1�FMŽ�7�¨Ay�h�È6<�*H�3Ã*6�9!:�9�¦3…�=G|�õ!:&ê�9L��€�* H�
A

!ÿ
=	ó87�Ô�C�v�f
���>˜05N5	ú�åBë,´F™+¦�Õ�É�Ä
�7-	5���v�=L€�ì�9L�	 8á05��	úF™+X�ì C,Bç �Ä�F

�`@8F™+X�ì���¼C,Bç�Å�9L��7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h,´�¦���Ô�C�fBë�F�å05�Å,´N}�F!nN5�×�F  

 

(b) �²�õ�Ñ3=��(™�Î@]�È�a�9L��€�*H��:�2NŽ�U�Þ�}�7�¸,¬>|,´3t�@2s�€,´�7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h 	ú-(

+¦�ì�+�…05N5	ú�åBë,´�ù��*.H�H�N}�Ä  
 

(c) �H�Ñ3=$'
8�Î@]�È-(1y�ì�a�9L��€�*H��7�¸,¬>|�:�2NŽ�U�Þ�},´3t�@2s�€,´�9L��7�¨Ay�h	ú �1�FMŽ �7�¨

Ay�h,´�)�l,´*.H���!n�ÈFS
<3t�@2s�€,´�¦OH�7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h�È��	ú-(+¦�ì�+�…05N5	ú �åBë

,´�ù��*.H�H�N}�Ä  
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�Ð�:�È  
 
(d) �H*.H��@�6&ê!“�¨�)�l�È�w�Ô��-(1y�ì�9L�*.H��@�6H�N},´*.H���!n�×�H*.H��@�6&êBÐ�¨�) �l �È �w
�

@G�êN8
A�9L�	ó87�Ô�C�v�_��-(1y�ì*.H��@�6H�N}�Ä��!“�¨�¨�‡>˜/j�Å,´*.H�!nN5�Ä�H�9L� �€�* H��V
'QCã�P�pM0*.H�+X���_���9L��€�*H��ù��,´�+�…*.H��@�6�È�w�*H�3Ã*6
��7/j
�@G�ê�*�^�9 L��€ �*H�
,´
�@GBÑ+R�È�F�O�•!nN5�����Ë�pM0*.H��Ä  

 

�õ��*.H��Î@],´��!n�Í!n  
 
�²�õ�Ñ3=*.H��Î@]�È�*H�3Ã*6-��}
��3�Õ
����9L��€�*H��Ä	£�¯@¢�€�*H��"�Ñ3=�ËM	 ó
 �Ì�F�Ë �J ó
 �Ì Q
�?�Å,´�*�\BØ�“�F�9L�LtI4�pE9,´�+�…�¦��BØ�“�Œ�*,´*.H��_���Ä�H1Ñ�9�ËM	 ó
 �Ì�F�Ë�J ó
 �Ì Q�?�È�+
�…	ó87�Ô�C�v�ù
X��*.H��Î@]�r�_��,´*.H��õN8&ê�9L��€�*H�,´�*�\BØ�“�F�9L�LtI4�pE9,´�+ �…�¦ ��BØ�“
�Ä�=1Ñ�Þ�}�_
V���ê"A�“BçC��Þ�}�Ã$_�“BçC��Þ�}�F5¾�sBçC��Þ�}�é�?�ˆ�n�ì�]�^3€1Ç3+3¡�Å �Ä�p �9 ó
 
�Î@]�Þ�},´F~0;�7�¼�˜-(
<�Ä  
 
�a*.H��Î@]6<@0�È�*H�3Ã*6�
+‰!:�Y
�?±"r	ó87�Ô�C�v�_����>˜05N5	ú�åBë,´N}�F!nN5�È��
A �\�� @G?��O
�F�|�O�;�G�™65,´�� N}�Ö 
 

(a) &ê�¶�:F �:�2NŽ�U�Þ�},¬>|6<�a�9L��€�*H��=�\��@G,´�9L��7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h 	ú /�F H�=½ >}+O

���§�Ä?Æ�õ"ñ6<�Ê�Å Fb>|�`�l�p�¯+X,´�)�l �×	ú  
 

(b) �H�\��@G�a�9L��€�*H�	�+X�ì,¬>|�:�2NŽ�U�Þ�}�r�\��@G�a�9L��€�*H��p�f
�,´*.H��¨N}C, Bç-( 
<,´

�7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h 	ú /�FH�=½>}+O���§�Ä?Æ�õ"ñ6<�Ê�Å�r�3�¯+X,´�)�l�Ä  

 
	ó87�Ô�C�v�F�3�7�:F N}�F!nN5Ey�ñ�¸�9L��ÅB÷65�¯���Ä  
 

�*�\BØ�“	ú�:�2NŽ�U�Þ�},´,¬>|  
 
�Þ�}���9L��€�*H�,´�*�\BØ�“@8�l�ÄL”MŽ�*H�3Ã*6
�>|H��Ê�Å�È6<
�@G�ê�=�Ç�Î@]�F,¬>|�:�2 NŽ�U �Þ�},´
M&.¾�Þ�}�Ä�:�2NŽ�U�Þ�}�03Ã�Î@]�¼�È�*H�3Ã*6�ù�7/j
�@G�ê&ê�9L��€�*H�
A�9L�	ó87�Ô�C�v ,¬>| �:�2NŽ
�U�Þ�}�Ä!ÿ�;�€�*H�,´�*�\BØ�“
X�\1�0;1\�¼G��6�—�G�>�Ä  
 

2.3.2 ,¬>|�)  
 
�€�*H�,´�:�2NŽ�U�Þ�},¬>|�)E9�ì�\1�0;1\�¼G��6�Ä&ê�}+O+Á�•�È,¬>|�)�V'Q@8	ú05N5	ú�åBë �F+a 	ó87�Ô
�C�v�ù��,´Bë+X�Ä  
 
�*H�3Ã*6�a�+�…�:�2NŽ�U�Þ�},´,¬>|�F�*�^�ù���¸�+�…��*6�F�¦���ê��,´�+�…�“H��ÃGœH��F�¦ ��!n N5�È�=
�ù�Ð8#�9L��:�2NŽ�U�Þ�},´,¬>|�)�—�È�Ö�=�ù+a�\�� @G�_���Ä 
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2.3.3 �:�2NŽ�U�Þ�},´�Î@]	ú,¬>|  
 
�H�Î@]+c@û�ì�Ô�C��,´�Z!’�Ô�C�rKÃ�}�Õ)¢�F>Û?Æ&ê�Õ)¢�V)¢�Õ3=�È�w�i�
@¢�Î@]+c@û�p�Œ,´ �:�2 NŽ�U�Þ
�}�Î@]	ú,¬>|�È�ù�ì@¢�Ô�C��EÖ*6�È���Ö  
 
(a) �õ�a�`�l6<@0�È�:�2NŽ�U�Þ�}�7>Û?Æ&ê�ì�9L�@¢�Ô�C��,´�9L��`�l��,´�`�l �rKÃ�{�¼�Î@]	ú,¬>|�×	ú  
 
(b) 
=�ºN8�ì�Î@]+c@û>Û?Æ&ê)¢�Õ3=,´�Ô�C���9L�,´�`�l ��,´�`�l�rKÃ�{�¼�$�à�È���H
�@G�ê�ì �+�… �r�I

@½&ê�:�2NŽ�U�Þ�},¬>|�V�=1V
8��@G�•34,´�Í�·�È�w
�@G�ê�9!:��3…�7�:�2NŽ�U�Þ�},«@H�Ä �F�é @a,«
@H�Å�ì
=�º�—�Ä  

 

2.3.4 �9L��Î@]+c@û,´Bë+X 
 

�a!ÿN5�Î@]+c@û6<@0�È�*H�3Ã*6�9!:�f
�9��¢Bë+X	ú�fBë�È6<
�@G�ê	ú �1�F�=		��*6�F�|����*6�Ä?Æ �õ"ñ6<

�Ê�Å�9!:�f
��Ô�CBë+X�Ä�9L�@£�õE9�ì�\1�0;1\�¼G��6�Å�È6<@¢1y�fBëN8+a�9L�	ó87�Ô�C�v�F�¦�� >˜�_���È
�V
�+X�Œ�åHç�F�“$K�a�9L��Î@]+c@û�ù���¸�9L�	ó87�Ô�C�v,´�+�…*.H��@�6�Ä  
 
�²�Ñ3=��(™�Î@]�F$'
8�Î@]�È�Ö�ù�a@¢�€�*H��p6ˆ+X,´�|�� ��*6,´�Î@]+c@û
AOÉ$_3€1Ç�_���0 N5�1 �•>|	�
Bë�Ä 
 

2.3.5 ��3…�Î@]+c@û 
 
�*H�3Ã*6�Ä�9@Ð��
8*6
`>|�»�Å�93…�=!:�Y��3…�Î@]+c@û�È6<��3…�Î@]+c@û,´�õ"ñ	5���v�=L€�ì�Ö  
 
(a) �ì�i�
��@G�•34,´�Í�· (i)�Î@]�F,¬>|�9L��€�*H�,´�:�2NŽ�U�Þ�}�È (ii)CF
��9L��€�*H�,´�:�2NŽ �U�Þ�}�È

	ú �1�F (iii)�Û�ŒH��Ê�9L��€�*H�,´B÷+R$��l,´�+�…�OKÃ�×  

 
(b) �*H�3Ã*6
8*6@½&ê�È�²�Õ3=�Î@]+c@û�7�3�=�\��@G�F�9L��€�*H�+R+O�=�Y�¡N/�F�=�Y,´05		 �¼�Ì �È�F

�œ�=
8#��F�7�3�=�Þ�}�1�9�ê,´�Y,ú�9�=�Y�¡N/�×  
 

(c) �ˆ
X�+�…BçC�L€�f�F�pL€�È�»�²,¬+O�2�d�]�ç�»�&�Ã�'+Á�2�d�=+¦>|&ê�È�F �Äi�Å�a�9L�,´-(L��7 �¨�—
,´�+�…�7�¨Ay�h �Ä�aF-D”�7�¨,´�€�*H�6<@0�Å�F�Ä ii�Å�€�*H�,´�WG��6�ÅB÷�Ä�aMŽF-D”�7�¨,´�€�* H�6<
@0�Å�Û�ŒBçC��× 

 

(d) �H�Õ3=�Î@]+c@û�È�3�¯�*H�3Ã*6F…	ý�+�…?¿1ÑL€�f�F?¿�Ê�Ã�*H�3Ã*6	ú �1�F�¦�+�…L�FS�ê��,´�—G� 
8?¿

�F�—G�-��×L€�f�F?¿�Ê�×  
 

(e) +a�ìMŽ�*H�3Ã*6�p7-�×�f,´(©!º�õ"ñ�Ä�»�²�2�d�]�ç�F�Õ3=�Î@]+c@û�7�3�=�9L��€�*H��û�@ Gý�W �=�Y
�¡N/,´�õ"ñ�Å6<�=
�7-<…*6�Î@]+c@û�×  
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(f) �Î@]+c@û�VMŽ����@G�•34�Í�·�pE9�G,´�l�?	ú�é�?���Ô�×  
 

(g) ,¬+O�9L�	ó87�Ô�C�v,´'Q�Ë�O�å�»�&�×�F  
 

(h) �V'QCã�P�7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h
��Ë�*H�3Ã*6	ú �1�F�\��@G+X�ì�a�Î@]+c@û3t�@2s�€�È  

 

���*H�3Ã*6�763�ž�`�\��@G	ú �1�F�9L��€�*H�,´�Þ�}�1�9 �ê,´�Y,ú�È��.ê�
�Þ�}�1�9�ê,´�Y,ú�=�3
� �`Gý�W

�=�Y�¡N/�ÄL”�:F 65�F�È�*H�3Ã*6�Ö
�
X�\1�0;1\�¼G��6�pE9,´�¦�� �õ"ñ�;��3…�Î@]+c@û�Ä  
 
�H��3…�Î@]+c@û�È�*H�3Ã*6�3�i�
(�F{�7�E�ÈFJ.��9L�	ó87�Ô�C�v�Ã�|����*6�Ä�²F™+X�Å	ú
� @G�ê �9L��¦
��3…�Î@]+c@û,´"ª�Ê�Ä  
 
�*H�3Ã*6��3…�Î@]+c@û,´!:�Y�s87	ó87�Ô�C�v�ì(©!º�õ"ñ�;��3…�Ä�9@Ð��>|�»�Å�Î	ó87�Ô�C�v ,´�Ò �f�Õ)¢
,´�+�…�Î@]?±"r,´!:�Y)˜0û�6K»	ú
X�¦�{�:�Ä	£�¯	ó87�Ô�C�v�"�Õ3=�¦�Ò�f,´�Î@]?±"r�È�V�" �a!” �� �Ô�9
�x,´�Î@]+c@û�È�v�*H�3Ã*6
X�\�·�pF �õ"ñ�;�ý
�>|�¯�¦!:�Y��3…@¢�Î@]+c@û�Ä  
 

2.3.6 
�#¸�Î@]+c@û 
 

�@G�ê
��9�*H�3Ã*6,´�7/j
X�;�G�õ"ñ�;
�#¸�+�…�Î@]+c@û	ú�a@¢�Î@]+c@û6<�Î@]	ú,¬>|,´�+ �…�: �2NŽ�U
�Þ�}�Ö  
 

(a) �²�Ñ3=*.H��Î@]�È�a�Ô���:�2NŽ�U�Þ�}6<�Œ�*,´�+�…*.H���!n�Ã*.H��@�6�Ä�²F™+X�Å	ú �1�F�+�…05 N5	ú

�åBë��	ú�a�Î@]+c@û�ù��,´�¦ ��Bë+X	ú�fBë�È�õN8�9�9L�	ó87	„A �7�Ê,´�rKÃ	ú�é�?��3€1Ç B÷H� �’�?
�f
��Ä�H
�@G�ê�F�¦��>˜�V'Q�9�:�·�pF �f�`3€1ÇB÷H��È�w
�@G�ê
��9�*H�3Ã*6,´�7/j
�#¸ �Î@] +c@û

¼@kHç�a@¢�Î@]+c@û>Û?Æ&ê�"�Î@]	ú,¬>|,´�+�…�:�2NŽ�U�Þ�}�ÄL”�}F �õ"ñ�F�È�H
�@G�ê�ì (�F{ �7�E
�G�>,´�rKÃ�}.ê�Ê'Q#��7�+�…�Î@]+c@û,´*.H��p�Ç!nN5Fb>|�ÅB÷�È
�@G�ê�Ö
��9�*H�3Ã*6,´ �7/j 
�#¸
�+�…�Î@]+c@û
¼@kHç�a@¢�Î@]+c@û>Û?Æ&ê�"�Î@]	ú,¬>|,´�+�…�:�2NŽ�U�Þ�}�Ä 

 
(b) �²�Ñ3=��(™�Î@]�È  
 

(i) �H�a�Ô���:�2NŽ�U�Þ�}6<�ˆ�n,´�+�…3t�@2s�€ ,´�9L��7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h,´�p�9 !: �V�Z�¼

�˜�Ô@G�¸
�@G�ê@G1Ñ�F&ê
�@G�ê�p��3=�È�F��
�@G�ê��3=,´�p�9!:�ÁAy	úEyAÃ�·�(�J �Z�9 �9L�	ó

87	„A �7�Ê,´�rKÃ�Ä�F�*H�3Ã*6�pH��Ê,´E3�¼�rKÃ	ú �1�F���O�Å	ú�é�?���Ô�¸
�@G�ê�F@H�• 
�@G�ê

�c�;�×�F  
 

(ii) 
�@G�ê�F�¦��>˜�a�J�Z�9�9L�	ó87	„A �7�Ê,´�rKÃ�Ä�F�*H�3Ã*6H��Ê,´E3�¼�rKÃ	ú �1�F�� �O�Å	ú�é

�?��3€1ÇB÷H��’�?�f�`�a�Î@]+c@û6<�ù��,´�+�…05N5	ú�åBë,´�˜�¨H�N}�Ä  
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(c) �H�Ñ3=$'
8�Î@]�È�ì (a)	ú �1�F (b)�pF �õ"ñ�;�Î@]+c@û�7>Û
�#¸�Ä  

 
+¦�9�:�·?¿�Ê
�#¸�+�…�Î@]+c@û
¼@kHç�i�
�Î@]+c@û>Û?Æ&ê�"�Î@],´�+�…�:�2NŽ�U�Þ�}�r�È�F �H	ó 87�Ô�C
�v
X�*H�3Ã*6,´�©�ö�;
X��@G�•34�p@Ú�>,´�õ"ñ�F�Ô
��Î@]+c@û�È�9L��:�2NŽ�U�Þ�}�ù�a�p�9 -�,´ 6<@0>Û

?Æ&ê�Î�Z�Î@]�È6<�9L�	ó87�Ô�C�v�a�9L�
�#¸6<�=�*H�3Ã*6�Ã
�@G�ê	ú �1�F�=		��*6�F�|����*6�Ä?Æ �õ"ñ6<

�Ê�Å�V'Q�+�…!:�Y�F+c3R�È���Ö  
 

(a) 
�@G�ê�F�¦��>˜�a�9L��"@kHç�:�2NŽ�U�Þ�}�p�f
�,´�+�…�p�ˆ�n,´3t�@2s�€,´�7�¨Ay�h	ú �1�F MŽ �7�¨

Ay�h�Ä&ê�Ô���¼�˜�Ô@G�¸
�@G�ê@G1Ñ�Å	ú�1�F�+�…*.H��È�ù�=@8�ŸGý�à�Ô���¸	ó87�Ô�C�v�×  

 
(b) �*H�3Ã*6�9!:&ê 
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�=		��*6,´Bë+X  ?»Lt@k 3 

 
	 8á05  'Q 

+a	ó87�Ô�C�vCF
��Þ�}  
 


�#¸+c@ûBë+X !ÿ!Q
�#¸�ê"A�“  8,500 �s�Ä?»Lt@k 1�Å 
 

�&�OBë+X !ÿ!Q�&�O�ê"A�“  8,500 �s�Ä?»Lt@k 1�Å 
 

�Ô�CBë+X !ÿN5+c@û�ê"A�“ 3,000 �s�Ä?»Lt@k 2�Å 
 

�=		��*6,´Bë+X  ?»Lt@k 3 

 
	 8á05  'Q 

 

	ó87�Ô�C�v�ÖN8�¯���p�9 �Ô�C �@�\ �Ã05 N5	ú�å Bë	ú �¦�� K»�_ 	ú�f Bë�È ��	ú �a
+c@û3t�@
¼$51Ç2s�€�p#¹	ú,´�2�dNØLÚ�Ä�*H�3Ã*6�V�=N@�O&ê�¶�Î@]�FCF
�

�Þ�}6<@20û�FF0�*�¹�O�Ô�C�Ä
�!”�È�¹�OBë�Ä+a CSOP �¥�•�¯ ETF �¯���Å
�Ä@û	óKá�Ë3.  �Å B÷ -�  I 	ú1†+• �Ì�01ð�Å�V�=�û�@	ó87�Ô�C�v�ù��,´05N5	ú�å

Bë,´�0G��6�Ä  



 

12.6.2  �0 3J �2 �d �Å B÷ 65 F? F~ 	ó 87 �Ô �C �v �F Ay �h 3Ã 30 �Î @] �F CF 
� �Þ �}  
 

F?F~	ó87�Ô�C�v�FAy�h 3Ã30 �� �Ô�Î @]�F CF
� ?±"r ,´�0 3J �2�d �ÅB÷ 65�ù#� �? �È
	ó87�Ô�C�v�FAy�h3Ã30�Ä?Æ �õ"ñ 6<�Ê�Å
X<… *6�9 L�?± "r�r �F�3 �å�fBë +X	ú �f

Bë�Ä@¢1y�ÅB÷65�ù
A	ó87�Ô �C�v �FAy �h3Ã30�Ä?Æ �õ"ñ 6<�Ê�Å���h�9L�Bë+X	ú �f

Bë�Ä 
 

12.6.3 �¼ 3J �2 �d �Å B÷ 65 
X 6Ÿ �Ô �p Bç C� �Þ �}  
 

3Ã30Bë+X �2�dBë )·�Ä��+a�ÅB÷65�p+X,´�]�û�êH��Ê,´
BØ�“@8�Å 

 
�Ô�C�åBë 0.0027%�Ä?»Lt@k 4 	úLt@k 8�Å 

 

�Ô�CBë+X 0.005%�Ä?»Lt@k 5 	úLt@k 8�Å 
 

	 8á05  'Q�Ä?»Lt@k 6�Å 
 

�ÅB÷65C��O�åBë+X 0.002%�Ä*. �r �Û�Œ �f
� �Å�Ä ?»Lt @k7�Å  
 

D� ó
 Ey��  5 $_�s�Ä?»Lt@k 9�Å 

Lt@k�Ö 
 

1.  +¦�*H�3Ã*6!ÿ!Q�9�\1�0;�p?¿�Ê�é�?�©�ö�9L�	ó87�Ô�C�v���*,´
�#¸�F�&�O3€1Ç �9L�+c@û,´

?±"r�r �È	ó87�Ô�C�v�ù&ê�¦� \DÛ�c�f
A
�@G�ê�_�� 
 �#¸+c@ûBë+X�ê"A�“  8,500 �s	ú�&�OBë

+X�ê"A�“ 8,500 �s�Ä  
 

2. 
4	ó87�Ô�C�v�ù&ê
�@G�ê	ú�¦ �Y,ú�a!ÿN5+c@û�_�� �Ô�CBë+X�ê"A�“  3,000 �s�Ä  
 

3. 
4	ó87�Ô�C�v�ù�a!ÿN5�cM’@HI4�ˆ�n�Ô�C�F�cM’@HI4�� 
��Ô�C
A�=		��*6�_�� �= 		��*6,´

Bë+X 1,000 $_�s�Ä 
 

4. BçC�M	�é�ù�_���Þ�}�@�Ô�)  0.0027% ,´�Ô�C�åBë�Ä  
 

5. BçC�M	�é�ù�_���Þ�}�@�Ô�)  0.005% ,´�Ô�CBë+X�Ä 
 

6. CSOP �¥�• �¯  ETF �i �
�É 2015 �¤	 8á 05�Ä��@2�Å�Í �» �Ê�È�aEyAÃ CSOP �¥�• �¯  ETF �Þ�},´�Ô

�C6<�ì  2015 �¤  2 �8  13 �� �F�{ �¼�'>|,´EyAÃ)¢Bq�}4£�� 	 8á05�Ä  
 

7. BçC�M	�é�ù�a�Þ�}�@�Ô�)�_�� ,´�ÅB÷65C��O�åBë+X�È�"�i�
Ay-��3�ì  2005 �¤  11 �8  

11 �� �œ�x,´Bq�}FJ.�6<�Û�Œ�å�f�Ä  



 

8.  �Ô�C�åBë	ú�Ô�CBë+X�7+a�] �û�ê��$_�s�_���¸OÉ$_�Ô�C�p�È�9L��åBë	úBë+X�9'— OÉ$_H�=½1Ñ

*6�p�ì �Ô�C���OH��Ê,´	_)·@81Ç�È�V�7�ì !ÿ�;�Ô�C���:	x  11 �r!“ �}
X OÉ$_�Ô�C�p3â1	�œ�x�Ä

�ÅB÷65�ù�a�ÅB÷65�ù�² �…�_�� 	ú���…0^BØ�“�_�� �Ô�C-(L� Bë+X	ú�fBëA�@’�¦�\DÛ,´�]�û�ê�Ä  
 

9.  OÉ$_3€1Ç�7�a!ÿN5�9L��'>|D� ó
 Ey ���Ä �7 CSOP �¥�•�¯  ETF +a�0�;  ó
 Ey��8#
��0 ó
 �Å,´

�7/j 
A!ÿ
=�] �^3€1Ç3+3¡	ó8765�f
�$_ �“  5 �s�Ä�ÅB÷65�ù�a�+�…N}�FBë+X
A�¦3Ã30���h�Ä  
 

13.  
� �Ë��Ká,´�·�&  
 

1�0;�·�&,´�Ÿ�\
� 
X�*H�3Ã*6EÖ�œ�Ô�}Bë��Ká�È�V
�
X�_��
8*6Bë+X�¼�Î�*H�3Ã*6<…)¢�Ç �Ÿ
�\�Ä  

13A.  �œ �x�9L�  CSOP �¥�•�¯  ETF ,´B÷�É 
 

�9L��;�G  CS O P �¥�•�¯  ETF ,´B÷�É�7�ì�*H�3Ã*6,´3â1	
ht tp: / /www.csopasset .com/tc /products /chinext -et f �œ�x�‰ 

 
�‡ 6Ÿ�Ô�p�08\�Ô�C�rKÃ�— CS O P �¥�•�¯  ETF �ÕF����r,´ �7/j�W !ÿ�Þ�} B÷+R $��l �Ä��
�ê"A�“	ú$_�“@8�l �Å�×	ú  

 
�‡ CS O P �¥�•�¯  ETF ,´�0�¼B÷+R$��l �Ä�õ���ê"A�“ @8�l �Å	ú  CS O P �¥�•�¯ ETF �0�¼

,´!ÿ�Þ�}B÷+R$� �l �Ä���ê"A�“	ú$_�“@8�l �Å�Ä 
 

CS O P �¥�•�¯  ETF �ÕF����r,´ �7/j�W !ÿ�Þ�}B÷+R$��l �Ä ��$_�“ @8�l �Å�œ�7/j �WC��V �õ�Ë

	ó63�Ä�:F B÷+R$��l �7�ì6Ÿ�Ô �p�Ô �C�rKÃ �—�¸ ���$�à �Ä�Õ F����r ,´ �7 /j�W !ÿ �Þ�}B÷+R$�

�l �Ä��$_�“@8�l �ÅF{+X���r$_�“ �‰CNH 	_)·@81Ç�È�¦�� �ÕF����r,´ �7/j�W !ÿ �Þ�}B÷+R $� �l

�Ä���ê"A�“@8�l �Å�ˆ��+a ICE Data Indices �ì6Ÿ�Ô�pK»�nFb>|BçC��r�� �Ë,´�� �r$_ �“�‰

CNH �F	_)·@81Ç�Ä�ÕF����r,´ �7/j�W !ÿ�Þ �}B÷+R$� �l �Ä��$_�“ @8�l �Å�ì �¤�;6Ÿ�Ô �pBçC�

�r!å�— !ÿ  15 0�Fb>|�$�à�Ä+a�ì �7/j�W !ÿ�Þ�}B÷+R $� �l �Ä ���ê"A �“@8 �l �Å�7 �=�3
X -(L� �]


;  A 6Ñ�2�d�f�2�r�¸�� �$ �à �È�u �7/j�W !ÿ�Þ�} B÷+R$� �l �Ä�� $_�“@8�l �Å�Ä �²�9 �Å
X@¢ �r�O,´

�+�…Aº�$�7�˜�¨!¨ 
� �ì �F	_)·,´Aº�$�Ä  
 

CSOP �¥�•�¯  ETF ,´�0�¼!ÿ�Þ�}B÷+R$� �l�Ä��$_�“@8�l �Å�œ�7/j�WC��V�õ�Ë	ó63�È �: F B÷
+R$��l �s���0�¼!ÿ�Þ �} B÷+R $� �l �Ä �� �ê"A �“@8 �l �Å�È �ˆ ��+a D�F? /n�ì
< �0�Ô�C �� �; 	x 3
�r !“� Ä O É $ _ � r K Ã�Å� � � Ë , ´ CNH 	 _ ) · � p @ 8 1 Ç , ´ N @ @ ] 	 _ ) · @ 8 1 Ç � Ä!“ �? �0�¼ !ÿ �Þ �} B÷+R$� �l
�Ä���ê"A�“@8�l �Å	ú�7/j�W �0�¼!ÿ �Þ�} B÷+R $� �l �Ä��$_ �“@8�l �Å�7 �=�3
X-( L��] 
;  A 6Ñ�2
�d�f�2�r�¸�� �$�à�Ä  

 

@û	óKá�\1�0;1\�0G��6�] IN| &ê�Ë14.14 �œ �x �9 L��€�* H�,´B÷�É  �Ì �01ð�È���¶@��7 �ì�*H�
3Ã*6,´3â1	 http://www.csopasset.com/tc/products/chinext-etf �œ�x,´�¦� �B÷�É�Ä  

 

14.  �7 �¨�¸!:	„A   
 

�*H�3Ã*6�"�i � 
 �*H�3Ã*687$!
cAy�h���Ÿ�ì  2014 �¤  7 �8  1 ��@20û,´�7�¨�¸!:	„A  �Ä�Ë � ¸ ! :
	 „ A   �Ì�Å )¢�¸�¸MŽ)˜�æ�Ã�=
�EyAÃ	ú�=
�Ey���¸ !:�È
� �a  CSOP �¥�•�¯  ETF ,´�Î@]�Ã,¬>| �Ã
,¬�^�Ã�ØHç�Ã�Ø���ÃHç �^�Ã 1Ñ*6 �Ã>| �o	ú �:�2 �È�¯ +X-( L��7 �¨ �Ä 	£ �¥ �• �¯ �7�¨ �Å� Ä � i � 

�¸!:	„ A  �È$!
cAy�h���Ÿ�7 F{+X �¦
8 *6,´ �Ú�Ë ���Ë 
X�¸ !:	„A  E9�>,´�¨�
 �=		 �Ä  

 
� ¸ ! : 	 „ A   @ 2 � 9 & ê � O � 0 � ¤ , ´ � M � û 
 * � Ê � ¤�O� È � � 	 ú � ¦ � ¼ 
 � " h � u 4 ¼ �O� È ! ÿ ! Q 4 ¼ � O�0 � ¤ � È L ”
MŽ�¦�]�0�é
X�¸!:	„A �¤�O�v%/�}�a�9L�4¼�O  6 �;�8���*	ý�=�w�Œ�UA��Ä �H9� �ì �¸ !: 	„

A �¤�O�v%/�r�È�*H�3Ã*6"ª�Ê �=4¬ 4¼,¬�… �*H� +R
ñ�È �¸!: 	„A �ù �¸3r!’ �Ä  

 
�¸!:	„A 
�� � �; �G�é�?�¸��3r!’ �Ö  

 
(a)   �²
X���; �õ"ñ�;�È$!
cAy�h���Ÿ
� ;ù3–�¸ �*H� 3Ã*6  60 ��,´�»�x�(M’FJ.�6<  3r!’�¸

!:	„A �Ö  



 

 
i . �*H�3Ã*6�Z7-�i� 
 �¸!: 	„A  ,´ �Í!n �Í�r �_�� +a�* H�3Ã *6 87$! 
cAy �h��  �Ÿ	„

�Ê,´�7�¨�¸!:Bë+X�×  

 
i i . �*H�3Ã*6�Z3Ã$!
cAy�h ���Ÿ �ö @a6< �"�7 �¯+X -(L� �7�¨ ,´ !:�Y Ey�¸ �¸1\  �9

�é�×  

 
i i i .$!
cAy�h���Ÿ�i� 
 �] 
; �WL¨ #��»	ú#�?¿�Û�93r!’!:�Y,´�¦� � �õ"ñ�"3Ã,¬+O�Ä  



 

(b)   �²
X���; �õ"ñ�;�È�*H�3Ã*6
�;ù 3–�¸$! 
cAy�h ���Ÿ  30 ��,´�»�x�(M’FJ.�6< 3r!’�¸
!:	„A �Ö  

 
i. 4�?-	ú@81Ç-(L��7�¨,´�é #��9 Gý�W Aº�$ �È�¯-( L��7 �¨�= �½F™ 
8+X �Œ&ê�=  

CSOP �¥�• �¯  ETF Fb>|�•4n"�E3,´-(L��7�¨�F�*$Æ�×  

 
i i .  �*H�3Ã*6�"�i � 
 � �@G�•34	ú�\��6Ñ1�0;�;,´�Í �· �a  CSOP �¥�•�¯  ETF �$ �i-(

L��7�¨�×  

 
i i i . � �@G�•34�"�¸3r!’ �F�*H�3Ã*6�=�½1Ñ*6  CSOP �¥�•�¯  ETF�×  

 
iv.  �*H�3Ã*6�äGýF…	ý�@0û CSOP �¥�•�¯  ETF �p
X
`�é,´�9L�#��»	ú#�?¿�F CSOP 

�¥�•�¯  ETF �:�2�p
XAy�h�Ô�C�p,´(�F{ ?¿�w �È�¯ �*H� 3Ã*6 �">Û	� 
` �Œ !’ ,¬ �…
	ú1Ñ*6 CSOP �¥�•�¯  ETF�È��	ú�>8$��@G�•34�=7-�•>|�Ä  

 

15.  �7 �¨,´Gý�WAº	�  
 

�²,¬+O�+�…
�7-�¡N/-( L��7 �¨
� �Õ
� �W ,´�» �&�È �ù�å @’Ay -��3 ,´�? ?»�Ä +¦ ,¬ +O �9

L�-(L��7�¨,´Gý�W�»�& �r�È �7�3 
X�7 �� 
 �>| 1ô
= �—-� ��FJ .��Þ �}�1 �9�ê �Ä !” 1y �»

�&
�	5��4��f�F @8 1Ç -( L��7 �¨ ,´ �é#� �1?¿�w ,´ Aº �$�È �F -( L� �7 �¨,´ -� I 	ú (© �W ,´

Aº	��Ä  
 

16.  �/ ��-(L��7�¨  
 

�*H�3Ã*6�
+‰!:�Y�È
� 
XAy -��3 �»�x �© �ö	ú �¦@½ &ê�Þ �}�1 �9�ê ,´�Y ,ú�= �3 
� �` �=
�Y�¡N/,´�õ"ñ�;�È�/ ��-( L� �7�¨ �Ä
� 7- ,¬+O �/�� -( L��7 �¨,´ �õ"ñ 	5 � � � v � = L € � ì � �

�; 
4N5�»�&�Ö  
 

(a) -(L��7�¨�=�½�ˆ
X�×  
 

(b) �¯+X-(L��7�¨,´�¸!:>Û3r!’�×  

 
(c ) �0N5�à�7�¨Aº�Ç
��Ë
�� �*.�9-(L��7�¨�×  

 
(d) �0N5�à�7�¨Aº�Ç
��Ë>Û +¦�Œ &ê�Å B÷65 
X(© �Ê�2 �d,´ �2 �d I $Æ	ú�1�F�3 >Û+¦�Œ&ê

E3*.�9-(L��7�¨�$�9�Y�ì�Þ�}�1�9�ê�×  

 
(e) �ÅB÷�ì3t�@-(L��7�¨,´�7�¨Ay�hAº�Ç
 M��×  



 

(f) �7�¨�� �Ë65�7�¦�¸!:Bë+X��Q�8#�*H�3Ã*6@½&ê�œ�ZQ�,´"d�£�×  
 

(g) �*H�3Ã*6@½&ê-(L��7�¨,´C�3P�Ä	5���¨� 
,´$Æ.ê�W	ú
�+X�W �Å�"Ey���×  

 
(h) -(L��7�¨,´�œ�?�F@81Ç�é#� 3ÃF~ Gý�W ��� i �È�> 8$�* H�3Ã*6 @½&ê �7�¨ �=
��Õ


��×	ú  

 
(i) +X�Œ�9�x1Ñ*6�ÅB÷3t
8,´�� �§	ú�°���Z7-���Ë�Ä  

 
�H-(L��7�¨Aº�$�F
��+ �… �¦�� *6 +a�Ä 	5�� �¯+X -(L� �7 �¨,´ �¸!: >Û3r !’ �Å� È � *H � 3 Ã * 6


��$ �i  CSOP �¥�• �¯  ETF ,´
=0a�Ä�= �ì  (i) CSOP �¥�• �¯  ETF �¯+X-(L�  �7�¨	ú �1�F  (ii) 

CSOP �¥�•�¯  ETF ,´
=0a�²�9�+�…�$�i�È�7�3FJ.��ÅB÷65�Ä  
 

17.  -( L��7�¨  
 

CSOP �¥�• �¯  ETF ,´-(L��7�¨�_�¥�•�¯�7�¨�Ä  

 
-(L��7�¨�_�0N53Ã@ï �¤8� +a#q FJGÿ �2�l �Ð !:�7 �¨�È �s&ê ��>˜ 
X $!�Ô �p�¥ �•�¯ �: �2 �� 4m
�2�l�Ã8�+a#qFJGÿ �2 �l 	ú�@ �Ô Gÿ@8 �Â 
=�0 Q� ,´ 100 �æ A 6Ñ�œ
(,´>˜*.6<@]�Ä�Z8# 2018 
�¤  6 �8  22 ���È-(L��7�¨#å:û�¤�;�¥�•�¯�2�d,´8Ÿ�­��>˜ ,´4m�2 �l 34 32.05%�Ä  

 
-(L��7�¨+a$!�Ô�p�ñ �9�Ä $!�Ô �p�" �� �+$! 
cAy �h�� �Ÿ&ê �¦ �7�¨ �•		 � �*6 �È ���• >| 	5 ��
�7�¨.D0¦
¼K»,¬�Ã3Ý �1
¼ F{�Œ 	ú�2 �d �Ø�� 
¼Hç �^1y �=		 �Ä -(L� �7�¨ +a$! 
c Ay�h �� �Ÿ ,¬

�…	úF{�Œ�Ä$!
cAy�h ���Ÿ �73Ý �1�p �9 �@�6 6Ñ�2 �l,´ @HI4 �È �V�7 �i� 
 -(L� �7 �¨,´ �* �\ ?¿
�w�=�@�66Ñ	ú�¦"� Gý �Œ�* �$�i �Ä $!
c Ay �h�� �Ÿ �7�9 -( L��7 �¨,´�* �\?¿ �w�p?¿ �Ê Fb >|  Ò

@>	ú�í>|
� Ò@>3€�Ì6<8$,´�@�66ÑAº�$�Ä 

 
-(L��7�¨�_�0N5�)�l 
 � �a �7�¨ �È 	£>˜ /j@¢ �7�¨ �V �=	5 ���Î �7�¨ Ay �h)¢ 
�,´ 6Ñ�Ÿ ,´ �½ �Å
B÷�È6<@¢1y6Ñ�Ÿ3Ã�“L”�+�…N@�“05�Ä-(L��7�¨ �� �ê"A �“(C NY )@8�l 	ú�a �)�Ä  

 
-(L��7�¨�ì  2010 �¤  6 �8  1 �� �Ø�*�È�ì  2010 �¤  5 �8  31 ��,´�*$Æ"d�£@]&ê 1,000�Ä  

 
�*H�3Ã*6	ú�¦
4L�FS�ê��)˜0û�ì�7�¨�� �Ë 65�Ä	£$!
cAy�h���Ÿ �Å�Ä 



 

�7 �¨ @8 1Ç �é#�  
 


8B÷�lAy�h  
 

-(L��7�¨,´�AF¨1ô
=	5��
X$!�Ô�p�¥�•�¯�:�2�V1V
8�;�G�Í�&,´�p �9  A 6Ñ�Ä
40a 

�Ë 6 Ñ / �̃Ì�Å �Ö 
 

(a) �"�:�2CµF~�9�;�8,´6Ñ/˜�È L”MŽ @¢6Ñ /˜,´ 4m�2 �l	ú 8�+a#q FJGÿ �2�l 
w
X �¥ �•�¯�2�d
�Â
=	q�W���—�Ä 

 
(b) 6Ñ/˜�V�Z,¬>|�v�">Û$!�Ô�p,¬�*L”(|A–
z �F�Ë 
��¦��*6 +a,´(©�U �µFw �Ì A–
z �Ä 	£@¢�œ

(,´2Q0a�=�Ç�9N@�x
*�Ê&ê ST �F  *ST�Å�Ä 

 
(c ) 6Ñ/˜�V�Z
��0F��0�¤F…	ý #��»	ú #�?¿ 6<>Û �]
; Ay-� �3�í � �3Ã &��: �F>| �o�: ,´�"5  �Ä  

 
� � � ;Ay�h�V�=1V
8B÷�l3=�•-(L��7�¨�Ö  

 
(i) �=	5��
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