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DÛ�-	ó87�]�^3€1Ç3+3¡�È�V)¢	ó87�Ô�C�v�a�Î@]	úCF� �:�2NŽ�U �Þ�}6<���+&ê�¦ ��*6,´�ê���Ä  
 
�Ë�03J�2�d�ÅB÷65�Ì�7
A	ó87�Ô�C�v�F
AX	ó87�Ô�C�v<…K»0û�c�f,´Ay�h3Ã30���*?±"r���¦EÖ*6+c@û,´ �ÅB÷65�Ä  
 

�ËQFI�Ì �F�Ë QFI�1�9�ê �Ì �7�i�
�=�rNB�x	ú �1�F3Ã��@2,´�9L��]; �WL¨#��»	ú#�?¿)¢@½
�,´
8�l�³�F�ÅB÷ 65 �È	5
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8�l�³�F •�û�ÅB÷65�Ä QFII�Å�Ä	£ QFIFJF~	_�*�F�“X�]; �WL¨;�—Ay�h
¼�OBØ�2�dFb>|�ÅB÷�Å	ú �1�F�ê "A�“


8�l�³�F •�û�ÅB÷65 �ÄRQFII�Å�Ä	£ QFIFJF~	_�*M��è�ê"A�“X�]; �WL ̈;�—Ay�h
¼�OBØ�2�dFb>|�ÅB÷�Å�È ?Æ�œ
�…�õ"ñ6<�Ê�È�F�i�
�õ"ñ�pM0�È	£ QFII / RQFII�f�Ö �Ä 
 
�ËCF�+c@û�Ì�7�a �:�2NŽ�U�Þ�} 6<@0�È	ó87�Ô�C�v�F	ó87�Ô�C�v��*6�Ä?Æ�õ"ñ6<�Ê�Å�9'—��@G�•34	ú �9L� 	ó87
	„A �pE9,´�9L�0;�¿�È�aCF�+c@û�Þ�}�¨N}�Ä�F�¦�¼�¤�=�¨�Å,´�Þ�}6<���*,´+c@û�Ä  
 
�ËCF��) �Ì�7�a!ÿ�0�€�*H��Þ�}6<@0�È�²�\1�0;1\�¼G��6�pE9�È�9'—��@G�•34@81Ç,´���0(©�ÊNŽ�U�Þ �},´ !ÿ�Þ
�}CF��)�l�È�Þ�}�=�r�9@¢�)�l�=�r>ÛCF��Ä  
 
�Ë
=�º �Ì�7�a!ÿ�0�€�*H�6<@0�È�i�
��@G�•34�ˆ5ž,´@¢�€�*H�,´�Þ�}�1�9�ê
=�º�Ä  
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�ËF~�f<…�Ì�7+a
�@G�ê�=�r���+�V)¢�*H�3Ã*6�Õ3=���1Ñ
=�º,´�ê���È�²'Q�9L����+�È�w�7
�@G�ê�Ä  
 
�ËF6
A�C,�Ô�C�Ì�7�€�*H��ÎHç�^	ú�C,�Ô�C�=�{�éC,BçAy�h�V
<�?�ì�Z�¶��	„�Ê�)�l �*�^@¢1yAy�h,´�Ô�C�Ä  
 
�Ë�ê"A�“ �Ì�7�]; �WL¨BØ�“�ê"A�“�Ä  
 
�Ë�F1Ñ�p�Ì�7�]; �WL ̈;�æ�F	_1Ñ*6�p�Ä  
 
�ËHç�^	ú�C,�Ô�C �Ì�7�€�*H��7�¦Ay�h�*�^3–F6
A�C,�Ô�C�=�{�È�V
<�?�9=½B÷�@�\��	„A �)�lC,� @¢1y Ay�h
,´�Ô�C�Ä  
 
 
�Ë�¼3J�2�d�ÅB÷65�Ì�7X6Ÿ�Ô�p�¼3J�2�d�—C,Bç	ú�*�^ �:�2NŽ�U �Þ�},´�ÅB÷65�Ä  
 
�ËAy�h�Ì�§�9�ÉAy�h	ú�OBØ�Í�»�ÊLt>˜�01\ IG�1\1�ÍC��¸@¢@Ž,´#å5Ù�Ä 
 
�ËAy�h	ú�OBØ�Í�»�Ì�7OÉ$_#��»1\ 5711��ÉAy�h	ú�OBØ�Í�»�Ê�Ä  
 
�ËAy�h�OBè�Ô�C�Ì�7�€�*H���	„A Bë+X�7Ay�h�O3–Ay�h�OBè�=�{�é,´�Ô�C�Ä  
 
�Ë6Ÿ�Ô�p�Ì�7OÉ$_6Ÿ
8�Ô�C�p�9L€�œ
(�F�¦4¬�+ •�û�Ä  
 
�Ë�=		� �*6 �Ì�7OÉ$_Ay�h�|����*6�=		�9L€�œ
(�F�=�r)¢���+���+�€�*H�,´�=		��*6,´�¦���ê���Ä  
 
�Ë�=			„A  �Ì�7+a�*H�3Ã*6�Ã
�@G�ê�Ã�=		��*6�ÃOÉ$_3€1Ç�ÃF~�f<…87�9L�	ó87�Ô�C�v	ú�Ä�²F™+X�Å	ó 87�Ô �C�v
��*6�{KÃ@20û,´�=			„A �Ä  
 
�Ë�Ô�f�� �Ì�7 �Ä�a�:�2NŽ�U�Þ�}6<@0�Å X�9L��Ô�C���{�¼�™�;(��•���Ä�F�i�
(�F{�7�E)¢�ö,´�9L��Ô �C�� �{�¼
,´�¦��(��•���Å+¦���È�F�*H�3Ã*6�ìA�@’
�@G�ê�¼�È�=�r���¤Q��’�?�F�a���0(©�ÊNŽ�U�F�J�;NŽ�U�Þ �}H� �Ê�V
FJ.�	ó87�Ô�C�v,´�9L��Ô�C���{�¼�¦���¨-�,´(��•���Ä  
 
�Ë�€�*H� �Ì�7X�\��@G�;�@0û,´)˜0û	_LöB÷+R	úBÐ�å,´)˜0û��@G�*H��È�9L��§Q�@£�õE9�ì�\1�0;1\�¼G��6�Ä  
 
�Ë@½C,�)�Ì�7�aMŽ�:�2NŽ�U�Þ�}6<@0�È�i�
��@G�•34H��Ê,´
��9�¦@½C,�Þ�},´�)�l �Ä  
 
�Ë�§?¿ Q,´BÑ		 •�û �Ì�7 87�¸�w�]-(
<,´#å5Ù �Ä 
 
�Ë�Ô�CBë+X�Ì�7 �Ä�a�:�2NŽ�U�Þ�}6<@0�Å �i�
-(L�	„A ,´�Í!n�È
�+a
�@G�ê�9�¦G|�õ!:�� 
�@G�ê�Ä�²F™+X �Å�Ã�|
����*6�F�=		��*6�c�f	ú�Y,ú�i�
��@G�•34
A!ÿ
=	ó87�Ô�C�v�f
�,´Bë+X�È�¦�0Q�"d�£�7+a
�@G�ê�= �rH� �Ê	ú
3Ã�*H�3Ã*6	ú�Ä�²F™+X�Å�|����*6�F�=		��*6
<�?�È�VE9�ì�\1�0;1\�¼G��6�Ä  
 
�Ë�\��@G�Ì�7+a��@G�•34�û�@,´�Þ�}��@G�È�70a�{&ê CSOP ETF3+�G�F+a
�@G�ê
¼�*H�3Ã*6�=�rH��Ê ,´�¦ �� 
=
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�Ë��@G�•34�Ì�7�*H�3Ã*687
�@G�ê�ì 2012�¤ 7�8 25��@20û�Ä�ì 2021�¤ 6�8 15�� ��@2	úGý@2�Å,´��@G�•34�È�� �=�r
Fb�0!• ��@2�Ã���i�F?��u65&ê$Æ�Ä  
 
�Ë
�@G�ê�Ì�7%	B€ •�û��@G�=		�Ä�Î#b�Å�9L€�œ
(�F+¦�r)¢!“�?���+&ê�\��@G,´
�@G�ê�Ä�F�J
=
�@G �ê�Å ,´�ê
���Ä�F�J
=�ê���Å�Ä  
 
�Ë-(L��7�¨ �Ì�7 �aF-D” �7�¨,´�€�*H�6<@0 �Œ&ê-(L��€�*H�,´�*$Æ,´�7�¨�Ä  
 
�Ë�Þ�} �Ì�7�Þ�}�p#¹	ú,´�€�*H�,´�=
��6�¢,´6Ñ�-�¨-��F�=
��6�¢,´6Ñ�-,´�6�¨�È��-(L�NŽ�U�Þ�}>˜ /j�È ���a
���0(©�Ê�Þ�}NŽ�U6<@0�È�9L��Þ�},´��F �7�Ä�V	5���Å�p�9NŽ�U,´�Þ�}�×  
 
�Ë�Þ�}�1�9�ê �Ì�7+¦�r>Û�Ð�•
=�º�Œ&ê�Þ�}�{�1�9�ê,´�ê���È�²�·�?@a
��È�Ö	5��6Ÿ
=,«@H�@&ê�Þ�} �{�1 �9�ê
,´�ê���Ä  
 
�Ë�Þ�}@kHçBë+X�Ì�7 �Ä�a�:�2NŽ�U�Þ�}6<@0�Å �|����*6�a)¢�Õ3=,´CF�+c@û6<@kHç�Þ�}�p�f
�,´Bë+X�Ä  
 
�ËMŽ�:�2NŽ�U�Þ�}�Ì�7 �0�;�F�$�J,´ �V'QX6Ÿ�Ô�p�F�+�…�¦��@½
�Ay�h�Ô�C�p�:�2,´�€�*H�,´�Þ�} NŽ�U�Ä 
 
�Ë5¾;�Ì�75¾�Y�5
8-n;�Ä  
 
�Ë5¾�s�Ì�75¾;*.�r	ú�=�r,´#��ÊBØ�“5¾�s�Ä  
 
�Ë�=
8B÷�l�ê�� �Ì�7�Ö  
 

(a) �i�
�+�…;�æ�F�o�ÌG�K°,´#��»�F?¿�Ê�Z
8B÷�l�1�9�Þ�},´�ê���È�F�²@½C,�F�1�9�Þ�}�7�3 F…	ý �+�…
@¢1y#��»�F#�?¿,´�ê���È�F�²�*H�3Ã*6@½&ê�È@¢�ê���1�9�Þ�}
�7-�3�>8$�\��@G��8$�+�…05 N5BÜ �+�F
N8�¯
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�7-�=�3��8$�F!ûN8�¯
�,´�ÅH�IR�:,´�=�Y�¡ N/ �È �F
�
7-�>8$�\��@G�Ã�*H�3Ã*6�F
�@G�ê�F�¦�+�…L�FS�ê���¯
� �+�…#��»BÜ�+�Ã<…5 �F-�1Ñ>|	��×�F  
 

(b) �+�…�ê���È�²�*H�3Ã*6@½&ê�È@¢�ê���²�1�9�Þ�}�È+a�ì�=A��_
V-$�Õ�¡N/@¢�ê��	ú�=A��_
V �õ87 @¢�ê
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�7- �3�> 8$�\
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��Ä�²@¢�ê��"Â�9�1�9�Þ�},´@¡�w�\��@G
�7-�=�3��8$�F!ûN8�¯
� ,´�Å H�IR
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�7-�>8$�\��@G�Ã�*H�3Ã*6�F
�@G�ê�F�¦�+�…L�FS�ê���¯
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�@G�ê�¼�Å�=�r�9�¦3…�=G|�õ!:H��Ê,´�9L��Ô�C���F(� �•�� �ÄX
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�Ë�`� l �rKÃ �Ì�a�€�*H�6<@0�È�7�ì!ÿ�;�`�l�� (i)�7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h 	ú�T�F 3t�@�€�*H�,´Ay�h �: �2�p X,´
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1\  �0  G� �6  �Ö �9  L�  �\  ��  @G ,´  �0  8\  B÷ �É  
�\1�0;1\�0G��6E9�G�9L��\��@G	ú�¦�€�*H�,´�08\B÷�É�È6<�\1�0;1\�¼G��6�wE9�G87�€�*H�
�9L�,´(©�ÊN}�FB÷�É�Ä�»�²F™+X�ì�9L��€�*H�,´N}�F�Í!n�Ã�Í�&	úL€�f�Å�Ä�ÅB÷65X�ÅB÷�ì
�+�…�€�*H��}�È�ù�xKá?í�\1�0;�™�;G��6�Ä�²1\�0G��6871\�¼G��6�{KÃ�9�+�…!—5Ù�È�²��1\
�¼G��6,´B÷�É&ê$Æ�Ä 

 

1. �\��@G 
 
�\��@G�_F?F~+a	‡�é�¡9!B÷+R1Ñ*6�9L€�œ
(�Ä�Œ&ê�*H�3Ã*6�Å87%	B€ •�û��@G�=		�Ä�Î#b�Å�9 L€�œ 
(�Ä�Œ
&ê
�@G�ê�Å2012�¤ 7�8 25��@20û�Ä�ì 2021�¤ 6�8 15�� ��@2	úGý@2�Å,´��@G�•34�Ä3Ã�=�r Fb�0 !• ��@2	ú ?��u�Å
�û�@,´�È�€�Þ�}��@G�Ä��@G�•34,´�Í!n
�OÉ$_#��»?¿1Ñ�Ä  
 
�\��@G,´�€�*H�,´(©�ÊB÷�É@£�õE9�ì�\1�0;1\�¼G��6�Ä
4�€�*H�w&ê�¸�w1\ 8.61��p+|�Ê,´�*H��Ä  
 
�*H�3Ã*6
��ì�7�¶@]0û�¦���€�*H��Ä�²�9X�\1�0;1\�¼G��6,´-(L�LtI4�]E9�>�È�€�*H��Þ�}
����ËM	  ó
 �Ì
�F�Ë�J ó
 �Ì Q�?X6Ÿ�Ô�p�:Fb>|BçC��Ä  
 
�\��@G
��a!ÿ�0�€�*H�,¬>|�J�;�Þ�}NŽ�U�È6<�*H�3Ã*6�w
��˜!:G|�õ"ª�ÊX�7�¶&ê�+�…�€�*H� @]0û N}�F�Þ
�}NŽ�U�Ä!¨�œ�ì!ÿ�0�€�*H�,´�p�9B÷+R	úBÐ�å�787�+�…�¦���€�*H�,´B÷+R	úBÐ�å�6K»�È6<�=�Ç &ê�+ �…�¦��
�€�*H��p+X�F+a�+�…�¦���€�*H�,´B÷+R�¯ ���Ä?Æ�õ"ñ6<�Ê�Å�Ä  
 

4�€�*H�
�,¬>|�:�2NŽ�U�Þ�}	úMŽ�:�2NŽ�U�Þ�}�Ä�a,¬�^�:�2NŽ�U�Þ�}	úMŽ�:�2NŽ�U�Þ�}�™65 ,´�€ �*H�6<
@0�È@û	óKá�9L�LtI4�pE9�G
4NŽ�U�Þ�}�{KÃ,´�k?±+ 
<�G>˜�Ä  
 

2. �k?±(�F{65	ú�=		���Ë65  
 

2.1 �*H�3Ã*6 
 
�\��@G	ú�¦�€�*H�,´�*H�3Ã*6&ê	‡�é�¡9!B÷+R1Ñ*6�9L€�œ
(�Ä  
 
�*H�3Ã*6�ì 2008�¤ 1�8�@0û�È�V)¢Ay-��3,¬(|�Î�»�ÉAy�h	ú�OBØ�Í�»�Ê1\ VG��p�Ê5Ù,´1\ 1NŽ�ÄAy�h�Ô �C�Å�Ã
1\ 4NŽ�Ä�aAy�h���Ë�??»�Å	ú1\ 9NŽ�Ä���ËB÷+R1Ñ*6�Å
�?¿1Ñ#k	��Ä  
 
�*H�3Ã*6&ê	‡�é�*H�1Ñ*6�9L€�œ
(,´�€�œ
(�È�_OÆ�æ+a�—`�]B÷�*H��œ
(X OÉ$_@]0û,´�6�_ • �û�È XOÉ$_
�Î�»B÷+R1Ñ*6	ú�aAy�h���Ë�??»,´#k	��Ä  
 
�*H�3Ã*68$�Ë�@&ê�];87�F+|
4`,´�ÅB÷ { A�È
A�ÅB÷65���Ë�=		�Ä�a�³�—�ÅB÷6<@0�È�*H�3Ã *6�� �¦ X;
�—�2�d,´�8�•�Z	��È�@&ê;LË�ÅB÷65,´*6�#N—�•�F
8�Œ�U�d�Ä�a�³�F�ÅB÷6<@0�È�*H�3Ã*68$�Ë &ê; �—�];
 •�û	úM&�^�ÅB÷65�EFb
8F™,´#§�F�ÅB÷ •�3�Ä�*H�3Ã*6&ê •�û�ÅB÷65	ú�ÅB÷�*H����Ë�˜!:1Ñ*6 �=		 	úA�@’
�=		�Ä  
 
�*H�3Ã*6BÐBÜ�\��@G,´B÷+R1Ñ*6�Ä�*H�3Ã*6
��� �+�ÅB÷N—�•�È�a�+�…�€�*H�
A�*H�3Ã*6���Ë�Å B÷�* A �Ä�a
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2.1.1 �*H�3Ã*6,´:“�»  
 
�*H�3Ã*6,´:“�»	5��
˜�C�Ã�1�˜�Ã�eQ�#��Ã�z�?�®�Ã;Q��@…�Ã�#���y	ú�¹/ð'`�Ä  
 


˜�C  
 

˜�C�x+O�1�9	‡�ÜG%M+�W�¨@81Ç •FJ���¨�}�È�ñ�9 11�¤Ay�h�•�Î�•3ÃP‡�Ä
˜�C�x+O�.X"•<7-1G%M+ 1Ñ*6�p
M+���]�ó
¼"•<70+	�FJ���9L€�œ
(�+6§�Ã�.�+"•<7BÍ(nFJ��3+3¡�9L€�œ
(:“�»K§�È	‡�Ü!S3â?Æ @:0� �°6Ñ�-
�9L€�œ
(:“�»K§�È�:#§BÍ(n�ü!SFJ@:�œ
(�Ÿ4m3Ã*6�Ä  
 

˜�C�x+O*.�+:�# Ay�h�9L€BÜ�+�œ
(:“�»K§�È4m>ñ�¬U����(@H�Ä
˜�C�x+O�ì 2006�¤ 8�8�Ð�•:�# Ay�h�È�.�+
:�# Ay�h�9L€BÜ�+�œ
(4m>ñ�Ã:“�»�ÃU����Ÿ�(@H�Ä  
 

�1�˜  
 
�1�£���ì 2010�¤�Ð�•	‡�é�¡9!B÷+R1Ñ*6�9L€�œ
(�È*.�+>|�o4m>ñ�ÈBÐBÜ-�-“�*H�3Ã*6,´�¤Q��•		�Ä  
 
�ì 2003�¤8#2013�¤ 6�8�È�1�£���.&ê�];�0�W�*H�1Ñ*6�œ
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(�Ä�ì�Z8# 2013�¤
6�8 30��1Ñ*6B÷+R�ê"A�“ 1,600�4�s�Å,´�Ù*6>|�o4m>ñ	ú:“�»4m3Ã*6�ÈBÐBÜ;LË1†+•@8�³�Ã�*H�+R
ñ ,¬�…	ú
�œ
(87�J�;�6Hç$PFƒ	ú>|�•-�1Ñ •�û�{KÃ,´L��ò�Ä�ì 2007�¤8# 2013�¤ 6�8�OKÃ�È�1�£���@0û	ú1Ñ*6OÆLëQ DII
�Â���*H��Ä�ì�Z8# 2012�¤ 6�8 30��1Ñ*6B÷+R�ê"A�“ 100�4�s�Å�È�Ö&ê�ÅB÷1Ñ*6�����3,´�@���Ä�1�£�� BÐBÜ�f
�Ê�*H�,´�ÅB÷�o 1†
¼1†+•�Ã-��×�2�d�Ã�ÅB÷3t
8
¼3+3¡�WNØLÚ�ÃB÷+RG}5ž	úF¨6Ñ�È��	ú Ò@>
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 �ÉAy�h	ú�OBØ�Í�»�Ê )¢,¬ (|3Ã(�
1\ 1NŽ
�?¿1Ñ#k	��È�D�9XOÉ$_Fb>|�•		�× (ii)	ó87�Ô�C�v	ú�Ä�²F™+X�Å	ó87�Ô�C�v��*6�õN8�"87 �*H� 3Ã*6	ú

�@G�ê@20û	ó87	„A �×(iii)	ó87�Ô�C�v�Ä	ú�Ä�²F™+X�Å	ó87�Ô�C�v���+	ó87�Ô�C�v��*6�Å�õN8)¢�*H� 3Ã*6�Õ
3=�×	ú (iv)	ó87�Ô�C�v	ú�Ä�²F™+X�Å+a	ó87�Ô�C�v�p���+,´	ó87�Ô�C�v��*6�õN8&ê�]�^3€1Ç3+3¡	ó8765�Ä  
 
�9L�
4�€�*H�,´	ó87�Ô�C�v�F	ó87�Ô�C�v��*6�Ä?Æ�õ"ñ6<�Ê�Å
=�Þ
�X www.csopasset.com/etf1 ��Ká�Ä	ó87
�Ô�C�v�F	ó87�Ô�C�v��*6�Ä?Æ�õ"ñ6<�Ê�Å�V�=BÐBÜ4�?-�\1�0;�È�²�=�3�a�\1�0;�—�ÛMb,´�+�… B÷�É �=�+�…
�ê��BÐBÜ�Ä 
 

2.9 �2�d9º�æ�Ä�õF™+X�ì�:�2NŽ�U�Þ�}�Å  
 
�2�d9º�æ&ê�:�2NŽ�U )¢6Ÿ�Ô�p@a
�,´3Ã30�F�Ô�C�v�È��X6Ÿ�Ô�p,´�¼3J�2�d���+&ê �:�2NŽ�U �Þ �},´ �2�d9º
�æ�Ä�2�d9º�æ,´BÜ�+	5���ÈX �:�2NŽ�U �Þ�}�ì6Ÿ�Ô�p,´*.>|Bç�•�)87C��*�)�{KÃ�9�WN}���)�r �È
A %‹XC�
�æ���ËBç�•�a�)�È	ú
A%‹XBç�æ���ËC��*�a�)�Ä�!”�ÈX�i�
6Ÿ�Ô�p,´�2�d9º�æ?¿�Ê�9M0?±�r �È�2 �d9º�æ

�F?F~X�¼3J�2�d���Ë#qFJGÿ�È�Î6<�óFb �:�2NŽ�U �Þ�},´�9�x�Ô�C�Ä  
 
XF™+X-�1Ñ?¿�Ê,´?¿L€�;�È�*H�3Ã*6 �7 -��¦ �0�W,´�Ú�Ë@20û�¹�Â �È �¯ !ÿ�0�€�*H� ,´�:�2NŽ�U�Þ�} w�9�0�A
�0
=�2�d9º�æ�È���óFb�9�x�Ô�C�Ä�²�9�Ñ3=�ËM	 ó
 �Ì�F�Ë�J ó
 �Ì�Ô�C�È�*H�3Ã*6�7 -��¦�0�W,´�Ú �Ë@20û
�¹�Â �È �¯ X�+�0 ó
 BçC�,´ �:�2NŽ�U �Þ�}X�+�…�r�Iw�9�0�A�0
=�2�d9º�æ�Ä�H1Ñ@¢1y�2�d9º�æ
� 7-&ê
<
�0��Q��Å�Ä�H6Ÿ�Ô�p�Ô��¦�=*.�9�2�d9º�æ,´@a
��È�w�*H�3Ã*6�7 -��¦�0�W,´�Ú�Ë@20û�¹�Â �È �¯ !ÿ�; ó
 
�9�0�A�0
=�¦���2�d9º�æ�È���óFb �:�2NŽ�U �Þ�},´�9�x�Ô�C�Ä�*H�3Ã*6�7 -��¦�0�W,´�Ú�Ë@20û�¹�Â �È �¯ !ÿ
�; ó
 �9�0�A�0
=�2�d9º�æ3–�¸�=�A�ì�•	q (90)��,´�»�xFJ.��È��3r!’-(L��2�d9º�æ	„A �;,´ �2�d 9º�æ#k
	��Ä  
 
�9L�
4�€�*H�,´�2�d9º�æ,´
=�Þ
�X www.csopasset.com/etf1��Ká�È�V�7�3�=�rX www.hkex.com.hk �…/j�Ä
�9L��2 �d9º�æ�¹�Â,´Fb�0!•@£�õ�Ä	5��X�Ñ3=�ËM	 ó
 �Ì�F�Ë�J ó
 �Ì�Ô�C�r,´�2�d9º�æ�¹�Â�ÅE9�ì �\1�0;
,´1\�¼G��6�Ä  
 

3. �ÅB÷63�ž�3P 
 
�€�*H�
����_F-D” �7�¨,´�€�*H��FMŽ F-D”�7�¨,´�€�*H� �Ä	5���: �2K»�n�?�*H��È�Ö0a&ê�k	�» �Ô�C �pBçC�
�*H� �Å�Ä 
 
!ÿ�0 F-D”�7�¨,´ �€�*H�,´�ÅB÷-� I�È�_���Ë-�Gÿ3úBì@¢�€�*H�,´-(L��7�¨>˜*.,´�ÅB÷>˜*.�Ä�“ L”Bë +X	úK»
�_�}�Å�Ä  
 
-(L��7�¨�s+a�03t�7�¨Ay�h3t�@�È6<@¢1y�7�¨Ay�h�_+a�7�¨���Ë65+4F¨�È����>˜�;�U�2�d�Ã�2 �d�¯ �z�Ã(©
�Ê>|�•+|�U�F�¦��
8F™�*$Æ�Ä�7�¨���Ë65"ª�Ê@¢1y�7�¨Ay�hX�9L�,´-(L��7�¨�],´-(�="�Gý�È �V,¬ �x�9L�
@¢-(L��7�¨�2�d�)�l,´B÷�É�Ä  
 
�:�2K»�n�?�*H��Ä�Ö	£�k	�»�Ô�C�p BçC��*H� �Å�V�=F-D” �7�¨�Ä�*H�3Ã*6�7�i�
�¦ �ÅB÷1†+•0} �¥1Ñ *6-(L�
MŽF-D”�7�¨,´�€�*H� �È���9-(L�LtI4�pF �;"rF„8$ �€�*H�,´�ÅB÷-� I�Ä  
 
!ÿ�0�€�*H�,´(©�Ê�ÅB÷-� I	ú1†+•�È��	ú�¦��Gý?±@£�õ�ÈE9�ì�\1�0;1\�¼G��6�Ä  
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4. �08\NØLÚ�3P 
 
�ÅB÷#¹	úNØLÚ�Ä!ÿ�0�€�*H�wN8�¯
��2�d#�	�	ú�p�9�ÅB÷,´*�9NØLÚ�Ä!ÿ�0�€�*H�,´�Þ�}�)�l 	ú�Î �]C*
�
,´�f�•
�	w�Ö
�Cü�È�ÅB÷65�Z�õ
�
� ��¦�ÅB÷,´G��6�F�˜G�H�N}�Ä  
 

4�€�*H�,´>˜*.�7N8�¯
��`�JN5NØLÚ�È�¦�]	5���;�· �pE9,´NØLÚ�3P�ÄG��6�F�p�9NØLÚ�3P�F �3�= �€�*H�

,´B÷+R$��l�Ã�f,ú)·�Ã4m��a	ú �1�F�¦F„8$�ÅB÷-� I,´7-�Ë�9�=�Y�¡N/�Ä�²�=�Ay�€�*H��7
�F„8$�¦ �ÅB÷-�

 I�ÄL”MŽ
��9�G�>�È
V�w�;�G�08\NØLÚ�3PwF™+X�ì
4�€�*H��Ä  
 
X�ÅB÷�ì�+�…�€�*H��}�È�ÅB÷65�ù�x��3`63�ž�\1ð�pE9,´�08\NØLÚ�3P�È��	ú�\1�0;1\�¼G��6�pE987�€�*
H��9L�,´�+�…(©�ÊNØLÚ�3P�Ä  
 

4.1 �9L��]; �WL ,̈´NØLÚ�3P 
 
�]; �WL �̈2�dNØLÚ�Ä�€�*H�
��ÅB÷�ì �]; �WL¨ �Ä�ÅB÷�ì�]; �WL¨�2�dN8�¯
� �ÅB÷�ì�à88�2�d�0 8\N8 �¯
�,´
NØLÚ�È��	ú�9L��]; �WL �̈2�d,´(©�ÊNØLÚ�È+a�ìE3Q�,´3Ã&��Ã�o"ë�Ã/n�3	ú?¿1Ñ�éM’,´�=�>�G �3P �È��	ú
87#�	��W	ú�2�d#q	��W-(L�,´NØLÚ�È�u87,¬�…E3�@'Ï,´;�æ,´�ÅB÷-("��È�ÅB÷�ì�]; �WL �̈2�d �7#¹ 	úE3Q�
,´<—�=NØLÚ�Ä 
 
8� 1978�¤���¶�È �];�WL¨ �o�Ì�"���í �g@ï!:�Ë�;�n	ú�Y+X�2�d�ËGÿ,´3Ã&��iM™�Ú���ÈF@!•�Î�� �°,´ @8�³3Ã
&�Q�3+Ey»�Ä'f6<�È@a�J3Ã&��Ú�íw<…�ì@–P‡�WL¾!å�F
"'Q�}�»�È�ýN8�Õ
�@ï�¤	ú��!“�Ä �];�WL¨ ,´�o"ë�Ã
/n�3�F3Ã&��o1†,´�+�…Gý�WEyAºw
�7-�=X �];�WL¨ �2�d,´�ÅB÷FP�@BÐM’�¡N/�Ä  
 
�]; �WL ,̈´�3@8 I$Æ	ú�“�»
�7-87;LË�3@8 I$Æ�9Gý�W�•���Ä �];�WL¨ Ay�h�2�d,´3€1Ç	ú�Ô�f 3+3¡ 
�7-�V
�Z�Õ
��¼�´$\@–�È�FN8�¯
�E3Q�,´@Ô���F!P5j�x)·NØLÚ�Ä  
 
�ÅB÷65
�F?F~�]; A6Ñ�ÃB6Ñ	úH6Ñ�È�=�];�œ
(,´6Ñ!:�Œ�*�ÅB÷�Ä �];�WL¨ Ay�h�2�dF~	ë�.3Ã !§Gý �W,´�)
�l#�	��È�V�=�Ay�7�¶�=�3�**.�9L�#�	��Ä  
 
�ÅB÷�ì���ê"A�“@8�l,´�å�h
�X �]; �WL¨ �³�—�F�³�FFb>|�Ä+a�ì87,¬�…E3�@'Ï,´�2�d-("��È!” 1yAy �h,´�¨
-�	ú�¦3Ì
84m�2�l-(�=E3�?�È�!”�ÅB÷�ì@¢1yAy�h�FN8 �¯
��$�W,´�)�l#�	� �W	úE3�~#qFJ�W�Ä  
 
�ÅB÷65�ù.��¹�È �];�WL¨ 05		#��»,´�iAº
�7-�¡N/
� �Î�9L��€�*H��ÅB÷+R+O,´�f�•H�N}�È��	ú 
��Î �9L��€
�*H��ÅB÷)¢F�F´,´B÷�\H�N}�Ä05		#��»�Ö�7�34¬4¼�$�i�È�V
�7-�9>•0±
¼
[2ú�{<…�Ä  
 
�F	_1Ñ�fNØLÚ�Ä�ê"A�“-��}�VMŽ
�8�+a�|��,´BØ�“�È�VN8
� �]; �WL¨ �o�Ì�p�í�Ð,´�F	_1Ñ�f�{ ?¿L€ �Ä@¢1y
�=BØ�“�|��	ú�ê"A�“	_)·#�	�,´1Ñ�f�È
�7-�= �];�WL¨ �œ
(,´(�F{	úBÑ		�•4nFP�@�=�Y�¡N/�Ä �H9� �€�*H�
,´B÷+R�ÅB÷�ì �];�WL¨ �È@¢�€�*H��7N8�¯
� �]; �WL¨ �o�Ì�=B÷H��F�¦��B÷+R	_�*;�æ,´L€�f�È !”�3 L€�f�9
L��€�*H�
A�ÅB÷65�O��!nN5,´7- �Ë�Ä  
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�ê"A�“	_�|NØLÚ �Ä8� 2005�¤K»�û�È�ê"A�“	_)·�=�½875¾�s�ËH>�Ä�ê"A�“*.�r�"F±
A	ó63�02s�€�F�“ ,´�2�d
�Ë"r,´
�L€�f#ž	�	_)·�Ä�ê"A�“�|H°>|KÃ�F	_�2�d�¦���k?±BØ�“,´!ÿ���Ô�C�)�l�3>Û�é@aX�] ;�ê "AH°>|
�œ�x,´))0´,´�]�^�£3J�u�Ö�—#ž	��Ä+a�ì	_)·�s�k?±�*�ì�2�d	��Ë�È�ê"A�“�|�¦��BØ�“�Ä	5��5¾�s	ú $_�s�Å
,´	_)·�È�3�é�C
��`�F�¶�3P,´�¡N/6<#�	��Ä		N8#��?�È+a�ì
� �];�WL¨ �o�Ì,´�F	_1Ñ�f�o1† ?¿1Ñ �È�ê"A
�“-��}�VMŽ
�8�+a�|��,´BØ�“�Ä�ê"A�“�Ð��	w�l,´
�7-�W�7�=7-�ÂL”�Ä
��0�éM’�È�V�=�Ay�ê "A�“ �=�3Bæ
�l�Ä�T�¦�_�È�²�=�Ay�ê"A�“�|�ÅB÷65,´ �*�\BØ�“�Ä�»�²$_�s�Å,´�)�l �7�=�3Bæ�l�Ä�ê"A�“Bæ �l
� 7-�3�=
�ÅB÷65�ì�9L��€�*H�,´�ÅB÷�)�lFP�@�=�Y�¡N/�Ä�H�ê"A�“�|�ÅB÷65�p�1�*�\BØ�“Bæ�l�È�w�VMŽ ���ê "A�“�Œ
&ê�*�\BØ�“,´�ÅB÷65�F�3
��`�=�Y�¡N/�È�&ê@¢1y�ÅB÷65,´�ÅB÷�)�l
�7-�3X�¦�7�ê"A�“�|� �¦ �* �\BØ�“
�r�;Cü�Ä  
 
�½65�È�];�WL¨ �o�Ì�=�ê"A�“	_�* �];�WL¨ �³�F�í�Ð,´L€�f�È
�7-L€�fOÉ$_�ê"A�“�2�d,´$!�Ö �È�V L}�~�9
L��€�*H�,´#q	��W�Ä�ê"A�“,´	_!n�9�+�…�&@Ô�È�F�3�>8$
AFb>|CF�,´�Þ�}�1�9�ê�_��CF��p �Ç!n N5�9�p
�&F¢�Ä�];�WL¨ �o�Ì,´�F	_1Ñ�f�o1†	úB÷H�	_�*L€�f�F�3�iAº�È�€�*H��F�ÅB÷65,´�1�9
�7-� 6<
� �`�=�Y
�¡N/�Ä  
 
�];�WL¨ 05		63�ž �Ä�H�ÅB÷�ì+a �]; �WL¨ 05		�u"A,¬>|,´Ay�h�Ä	5���v�=L€�ì�]; A6Ñ�Ã�ì �]; �WL¨ ,¬>|	ú
�:�2,´�Ô�C�pBçC��*H��Ä�Ë A6ÑETF�Ì�Å 	ú�å�h�Å�Ä�Ë �];�WL¨ Ay�h�Ì�Å�È�€�*H��FN84£3= �]; �WL¨ �å�f,´
N@�“05	ú�¦��05N5�Ä  
 

(a) �1�•�p�Ç05  
 

�H�\��@G�F�9L��€�*H�>Û?Æ&ê �];�WL¨ 05		�u"A�1�•�È�w�7N8�9�¦�˜*3�ù@â05�f�•,´ 25%4 £ 3 =�] ;�W
L¨ �1�•�p�Ç05�Ä�H�\��@G�F�9L��€�*H�>Û?Æ&êX �]; �WL¨ @]�9 •�û�F(��•`U��Ä�Ë  •�û 	ú�d�p �Ì�Å,´
MŽ05		�u"A�1�•�È�w!¨�œ�ì@¢ •�û 	ú�d�p ,´�Y%”�7N84£3=25%,´�1�•�p�Ç05�Ä X �]; �WL¨ 'Q  •�û 	ú�d
�p,´MŽ�u"A�1�•-$�Õ�¶8� �]; �WL¨ �¶$À>Û	��f �•�{�p�Ç�È�08\N8�9 10%05)·4£3=�]; �WL¨ N@ �“�p �Ç05
�Ä�Ë N@�“�p�Ç05�Ì�Å�ÈL”MŽ�i�
*.>| �];�WL¨ 05		#�?¿�F-(L�05			„�Ê
�)¢(©�ÊBq�}�F��$K�Ä  

 
�*H�3Ã*6�9�?�����é�?1Ñ*6	ú(�F{�\��@G	ú�9L��€�*H��È�¯�\��@G	ú�9L��€�*H��=�ù>Û?Æ&ê �]; �WL¨
05		�u"A�1�•�FX �];�WL¨ @]�9 •�û 	ú�d�p ,´MŽ05		�u"A�1�•6<>Û�å�f�1�•�p�Ç05�È�v�=7- �Ay 
��9
!”�é�?1Ñ*6	ú(�F{�Ä  
 

(i) �Y�Ÿ  
 

�i�
�1�•�p�Ç05#��È+a;		L’�k1ÑBÑ�o�p,¬>|,´�o�Ì�å�h	ú �1�F+a;		L’�©�ö,´+¦`�o�Ì�å �h�p>}

+O,´�Y�Ÿ
�)¢Bq�} �];�WL¨ �1�• �p�Ç05�Ä  
 

L”MŽ�9F™+X,´(©�ÊBq�}�1��$K�È
V�w�i�
 �];�WL¨ �1�•�p�Ç05#��È�²�f!n�sX �];�WL¨ �V'Q  •�û 	ú

�d�p ,´MŽ05		�u"A�È�¦�p)¢�_��+a �];�WL¨ 05		�u"A,¬>|,´�å		���§,´�Y�Ÿ�È�7N8>Û �å�f �]; �W
L¨N@�“�p�Ç05�ÄF™+X,´�08\N@�“�p�Ç 0505)·&ê10%�Ä 
 
BÑ�oG��Ä�ËBÑ�oG��Ì�Å	ú;�æ05		4m�p�Ä�Ë;05�p�Ì�Å�ì 2018�¤ 11�8 22��6Ÿ
8,¬�3FJ.�BÑ05 [2018]
1\ 108<•�Ä�Ë1\ 108<•FJ.��Ì�Å�È@2�>8� 2018�¤ 11�8 7��C§8# 2021�¤ 11�8 6��!’�È�= QFII	ú RQFII�Å
B÷�];�WL¨ �å�h�2�d
��Ç,´�å�h�Y�Ÿ�f�•Bq�}�å�f�1�•�p�Ç05�Ä+a�ì1\ 108<•FJ.��¸�¸,´�1 �•�p�Ç
05Bq�}�œ�Û�r�W�È�V�=.ê�Ê@¢�1�•�p�Ç05Bq�}�o1†�3
V�&4¼8# 2021�¤ 11�8 6���¼�Ä  
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�i�
�É�—`
¼OÉ$_(©�U>|�o	pL��ì�=�p�ÇF¯�}M	Gý�å05
¼Lb!’�§%?05,´�¹�Â�Ê�Ä�Ë �¹�Â �Ì�Å�È�HOÉ
$_05		�u"A�Î �];�WL¨ C*
��Y�Ÿ�f�•�È�wN@�“ �p�Ç 0505)·
��;L}8# 7%�È�}�� �_@¢OÉ$_05		 �u"A&ê
�¹�Â�;,´�Y�Ÿ�f�•,´��,ú�ñ�9�ê�È�V1V
8�¦��-(L��Í�&�È��	ú3Ã �]; �WL¨ 05		+¦�p
<�?�Ä��LË �:�È
+a�ìXAy���ÅB÷�*H�&ê�f
��Y�Ÿ�f�•,´��,ú�ñ�9�ê�9��LËM��Ö�È�u�ÅB÷�*H��08\'Q!: �Û�9 �;@ï,´
N@�“�p�Ç 0505)· (7%)�Ä�08\6<@0�È�€�*H�F™+X,´N@�“�p�Ç 0505)·&ê10%�Ä 

 

(ii) 6Ñ�Ÿ 
 

MŽ05		�u"A�f!n�ê��1�9 �]; �WL¨ Ay�h6<�Î �];�WL¨ 05		�u"A�f
�,´6Ñ�Ÿ�7N84£3= �] ;�W L¨ N@�“
�p�Ç 05�ÈF™+X,´�08\N@�“�p�Ç 0505)·&ê10%�Ä 

 

(iii) B÷�\�f,ú  
 

%�$_FJ	ú$!$_FJ�Ä�Ë%�$_FJ	ú$!$_FJ�Ì�Å  
 

�i�
BÑ�oG��Ã;05�p	ú�];Ay-��3�6�U�ì 2014�¤ 11�8 14��	ú 2016�¤ 11�8 5��NB�3,´BÑ05 [2014]1\
81<•FJ.��Ä�Ë 1\ 81<•FJ.� �Ì�Å	úBÑ05 [2016]1\ 127<•FJ.��Ä�Ë 1\ 127<•FJ.� �Ì�Å�È OÉ$_	ú#§ �F�ÅB÷
65�Ä	5���9L��€�*H��ÅFJF~ %�$_FJ	ú$!$_FJBçC�A6Ñ�p�Ç�{B÷�\�f,ú�7�Û�r)¢Bq�}4£�� �]; �WL¨ �1
�•�p�Ç05�Ä�*�ì1\ 81<•FJ.� 	ú1\ 127<•FJ.� �È�*H�3Ã*6�Ä��>˜�9L��€�*H��Å�²�=�3�aF?F~ %� $_FJ	ú
$!$_FJBçC�A6Ñ�p�Ç,´�"Aº*.�F�ZAºB÷�\�f,ú4mN}�Œ�*�Õ�É�Ä  

 
QFI 

 
BÑ�oG��Ã;05�p	ú�];Ay-��3 �ì 2014�¤ 11�8 14�� 6Ÿ
8NB�x,´BÑ05[2014] 1\ 79<•�Ä�Ë 1\ 79<•FJ.� �Ì�Å
@2�>�Ö(i)�i�
 05#��ÈQFII	ú RQFII�ÎEyAÃ�ì 2014�¤ 11�8 17���}Aº*.,´ �]; �WL¨ 6Ñ/˜1y !:,ú �W�ÅB÷
B÷+R�Ä	5�� �];�WL¨ �³�—6Ñ/˜�Å
��Ç,´B÷�\�f,ú�7>Û�å�f �]; �WL¨ N@�“�p�Ç05�×	ú (ii)+a2014 �¤ 11
�8 17��C§�È QFII	ú RQFII�ÄX �];�WL¨ �V'Q@]0û •�û 	ú�d�p �FX �];�WL¨ @]�9 •�û�vX �]; �WL¨ +R
+O,´�f�•87@¢ •�û�V'Q��LËL�FS�Å�7)¢�Û�}4£3=�ÎEyAÃ �];�WL¨ 6Ñ/˜1y!:,ú�W�ÅB÷B÷ +R�Ä 	5���]
; A6Ñ	ú A6ÑETF�Å�p�Ç�f,ú,´ N@�“�p�Ç05�Ä 
 
�i�
1\ 79<•FJ.��È�*H�3Ã*6�Î 2014�¤ 11�8 17��C§�È�7�=�aFJF~ QFIBçC��]; A6Ñ	ú A6ÑE TF �p�Ç�{
�ZAº*.	ú�"Aº*.B÷�\�f,ú4mN}�Œ�*N@�“�p�Ç05�Õ�É�Ä  
 
-��}�V 'Q�§Q�05		?¿�w�F?¿�»?¿1Ñ�F;�ÅB÷65�*�^�å�h�F*�Ê�f,úAy�h�p�ÇB÷�\�f,ú ,´05 N5�Ä�²
�:�·�pF �È1\ 79<•FJ.��¸�¸,´�Û�rBq�}�õF™+X�ì!:,ú�W�ÅB÷�È6<1\ 79<•FJ.��V'Q>˜/j@¢Bq �}�ÖF™
+X�ìMŽ!:,ú�W�ÅB÷�Ä�»�² �];�WL¨ �å		Ay�h	ú�¦�� �ÅB÷�Å�Ä  
 
�i�
;05�p	ú �];�WL¨ `�é 05		 •L�,´-��}
�N]@žGû�È�å		�F*�Ê�f,úAy�h
�>Û?Æ&ê 	�+R �È�u�F
;�ÅB÷65F?F~QFI�Î �]; �WL¨ �å		�F*�Ê�f,úAy�h�p�Ç,´B÷�\�f,ú�=�ù?Æ&ê �];�WL¨ �¶ $À �f�•�V
�6<'QN84£3=�];�WL¨ N@�“�p�Ç05�Ä'f6<�È �];�WL¨ 05		 •L��V'Q�(M’05		#�?¿�>.ê %´$5 �:F <…
*6�é#��Ä  
 
X��		�:�È �];�WL¨ 05		 • L��0-$�Z�9�ä�l�'>|�aMŽ �];�WL¨ �u"A�1�•�ÎBçC� �];�W L¨ �å 		�F*
�Ê�f,úAy�hAº*.,´B÷�\�f,ú�å�f 10%,´ �];�WL¨ N@�“�p�Ç05�Ä�];�WL¨ ,´05		?¿�w�Ã ?¿�» 	ú�Š#�

�7-Aº�$	ú
�7-F-$ß�å�W�ù+X05N5�Ä L��ì �]; �WL¨ *.>|05		#��»�Ã?¿�»	ú�Š#��Ö�ˆX NØLÚ 	ú�=.ê
�Ê�3P�Ä
�7-�**."Â�9�a@¢�€�*H��Z�¶
�7->Û�å�f�{05		�Œ�*�+�…05		�Õ�É,´NØLÚ�È !”NØ LÚ@Ð'f
�ˆX�È
�7-�=�€�*H�FP�@Gý�W�=�a�Ä  
 
�ÅB÷65�ù#��?,´�_�È�:F 3=05+c�a
¼05�f	„�Ê,´�ù+X�_�i�
X���Ô�r,´*.>|05�f?¿�w 
¼ �] ;�WL¨
05		 •L�,´�Š#�Fb>|�Ä@¢�€�*H�,´$�B÷+R�l
�7-�&ê�à,´05�f#�?¿
¼,¬�…M0?±Fb�0!• F-$ß @ï�¤�È
	5�� �];�WL¨ 05		 •L��iAº�=�ù+X�9L�	„�Ê,´@�Gû�Ä  
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�*H�3Ã*6�7�ö�7-���-(L� �]; �WL¨ 05		 •L��{�+�…Fb�0!•�7�E�È�VX�9M0?±�r@ï�¤�€ �*H� �{N@�“
05�Õ�É�o1†�Ä�*H�3Ã*6�7�ì�+�…�r�I���€�*H��*H��Þ�}�1�9�ê�0�W�Y,ú&ê�Í!¨�Ä  
 

(b)  �Î�l05   
 

BÑ�oG�	ú;05�p�ì 2016�¤ 3�8 23��NB�x,´BÑ05 [2016] 1\ 36<•�Ä�Ë 1\ 36<•FJ.� �Ì�Å�Ó�x�È�Ó�3(��• 05�i
�å�Î�l05@8�³#å:û@–U�1ô=�—�p�9�™OH>|�•�È	5��H�=½�•�ÄL”1\ 36<•FJ.�
��9?¿�Ê�F�È 1\ 36<•FJ .�8�
2016�¤ 5�8 1��C§+O�x�Ä  
 
(i) B÷�\�f,ú  
 
�i�
1\ 36<•FJ.�	úBÑ05[2016]1\ 70<•FJ.��È QFII	ú RQFII�¶8�BçC��9�)Ay�h,´B÷�\�f,ú�}3=�Î �l05�Ä�i
�
1\ 81<•FJ.�	ú1\ 127<•FJ.��ÈFJF~%�$_FJ	ú$!$_FJFb>|,´�Ô�C#k	�)¢�ÇB÷�\�f,ú,´�³�F�Å B÷65 �Ö�}
4£�Î�l05�Ä�!”�È�H�€�*H�,´�ÅB÷�Ä�²F?F~%�$_FJ	ú$!$_FJ,´ A6Ñ�ÃFS�Õ+R
ñ�F�å		���§�ÅFJF~@¢ 1y$P
FƒFb>|�È�wB÷�\�f,ú�ù�}4£�Î�l05�Ä  
 
(ii) �Y�Ÿ /6Ñ�Ÿ 
 
�ˆ!n�Y�Ÿ�f�•	ú�Î�o�Ì�å�h
¼`�é�o�Ì�å�h�p�f
�,´�Y�Ÿ�Ö)¢Bq�}4£3=�Î�l05�Ä�ä�l�?5Ù�: �È�³ �F�Å
B÷65�Ä	5�� QFI�Å�p�f
� �]; �WL¨ 05		�u"A �1�• ,¬>|,´MŽ�o�Ì�å�h�Ä	5���1�•�å�h�Å,´�Y�ŸN8�9 6%4£
05�Ä 
 
�i�
1\ 108<•FJ.��È�³�F •�û�ÅB÷65�ì 2018�¤ 11�8 7��8# 2021�¤ 11�8 6���OKÃ�¶8� �];�WL¨ �å�h�2 �d�Å
B÷�])¢�Ç,´�å�h�Y�Ÿ�f�•�Û�}�Î�l05�Ä+a�ì�i�
1\ 108<•FJ.��¸�¸,´�Î�l05Bq�}�œ�Û�r�W�È�V�=.ê �Ê@¢
�Î�l05Bq�}�o1†�3
V�&4¼8# 2021�¤ 11�8 6���¼�Ä  
 
$À8��];�WL¨ ,´6Ñ!:�ÅB÷,´6Ñ�Ÿ�f�•�F�Y%”�6#n�V�=3=�•�Î�l05,´�å051ô=�Ä  
 
�08\6<@0�È�²�Î�l05F™+X�ÈF´N84£���¦��Lt�Ð05�Ä�¦�]	5��þ�2�*@]3ÝA§05�Ã�‰6âBëLt�Ð	ú `�é �‰6â
BëLt�Ð�Å�È�9L�Lt�Ð05
�7--(+¦ �ìQ�F„�ù4£3=�Î�l05,´ 12%�Ä 
 

(c)  	 8á05�Ö 
 

�i�
 �];�WL¨ #��»�È	 8á05�08\X2m0û	ú�Õ�f�G�ì�É�];	 8á05�Û>|�Í�»�Ê,´�p�9�ù@â05�·�&�r �ù+X�Ä
X�];�WL¨ 2m0û�F�Õ�f9��¢�·�&�3>Û�å�f	 8á05�È@¢1y�·�&	5��X �];�WL¨ Ay�h�Ô�C�pBçC� �]; A6Ñ
	ú B6Ñ,´Hç�^
834�Ä�²�œ�]; A6Ñ	úB6Ñ,´Hç�^
834�È@¢	 8á05*.�r�9 0.1%05)·
AC��é6<MŽBç�é�å �f�Ä  
 
N@�OX,¬>|�FLØ�¼EyAÃ�o�Ì�å�h	ú�1�•�å�h�r�È�=�3�=@¢1y�å�h,´MŽ05		�u"A�1�9�ê�å�f	 8á05�Ä  
 

 

(d)  �08\�õ"ñ�Ö  
 

�];�WL¨ �o�ÌF��¤�¶���í�¶�JN505		�iM™�o1†�È6<*.>|05		#��»	ú#�?¿�Ö
�7-�3�ì�� �¼�¸�� ��@2 �F��
�i�Ä �];�WL¨ *.>|,´05#��Ã#�?¿	ú�“�»���¼
�7-�3�¸���$�i�È6<�$�i
�7-�§F-$ß�x�Ë�È��	ú �+�… @¢1y
�$�iw
�7-�3�=�9L��€�*H�,´B÷+R $� �lFP�@�=�Y�¡N/�Ä!”�F�È�²�=�Ay*.�r
A�F;�œ
(���Ë ,´05 		�Z
���Ä�²�9�Å�7�=�3>Û��L”�È�Ö�=�Ay*.�905		#��»	ú#�?¿X���¼�=�3>Û��@2�F���i�Ä05		�o 1†,´ �+�…

�$�iw
�7-L}�~�9L��€�*H��p�ÅB÷,´ �];�WL¨ �œ
(,´05�¼�Y%”�È�Î6<L}�~�Þ�},´�f,ú	ú �1�F�Þ �}�)�l�Ä  
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(e) 05		�Õ�É�Ö  
 

&ê�¶�•>|��*�^ �];�WL¨ Ay�h+R+O,´B÷�\�f,ú,´%‹X05		 BÜ�+�È�*H�3Ã*6�+‰!:�Y�a@¢1y�f ,ú,´ N@�“
�p�Ç05�Œ�*�Õ�É�È�V&ê�9L��€�*H�N@�“05!n�Ä�*H�3Ã*6�7�ì�9L��€�*H��@0û�{�r"ª�Ê�È�9L� �€�* H�,´
�ÅB÷-� I	ú�o1†�_
VM0?±�a�:F 05N5BÜ�+�Œ�*�9L��€�*H�,´05		�Õ�É�Ä	£�¯�"�Œ�*05		�Õ�É �È@¢ 1y�Õ
�ÉH�N}
�7-�=Cã���ù����LË05N5BÜ�+�Ä�²�9�Œ�*�+�…05		�Õ�É�È05		�Õ�É,´"d�£�7E9�ì�\1� 0;1\ �¼G�
�6�È6<��LË05		�Õ�É,´H�N}�7�ì�9L��€�*H�,´ BÑ		�a
z �—�ÛMb�ÄJ•�ìF™+X,�́]; �WL¨ 05		#� �»�; ,´�=
�>�G�3P�È@¢1y#��»
�7-�Œ�*Aº�$	ú05N5�9F-$ß�Ë,´
�7-�W�È�*H�3Ã*6�Œ�*,´�+�…05		�Õ�É 
�7- Cµ�*
�F�=Cã���ù����9L��€�*H��1�9,´�ÅB÷�p�Ç,´�f,ú�pM04£3=,´��LË �];�WL¨ 05N5BÜ�+�Ä�²�� �¼�= �:F 
�=�>�G�3P�9�+�…�Ê�x�F05		#��»�F�o1†�9Fb�0!•Aº�$�r�È�*H�3Ã*6�7X��LË
�>|1ô=�—-� ���= 05		
�Õ�É,´H�N}�Œ�*�¦@½&ê�õ?±,´�9L�@ï�¤�Ä�ÅB÷65�ù#��?�È�H�Œ�*05		�Õ�É�È�w�9L��Õ�É
�7- Cµ�* �F�=
Cã���ù����9L��€�*H��p�Œ�ÅB÷6<�ù�¯��,´��LË �]; �WL¨ 05N5BÜ�+�Ä�!”�È�ÅB÷65�F�3�6< �Ç,ú �F:É

��=�a�È?Æ�~�9L� �];�WL¨ 05		+¦�p,´�03r?¿�w6<�Ê�Ä�²�V�Z�a�+ �…%‹XN@�“�p�Ç05�Œ�*05 		�Õ �É	ú
�H�];�WL¨ 05		+¦�p�a�9L��€�*H�,´�ÅB÷�å�f�9L�N@�“ �p�Ç05�È�w�9L��€�*H�,´B÷+R$��l�F �3
� �`�¡
N/�Ä�!”�È
�7-�3X�Z�˜M’@8�•�9L��€�*H�
�7-N84£3=,´05N5,´�õ"ñ�;
A�9L��Þ�}�1�9�ê�_ ��CF ��p
�Ç!nN5�F�6#n�È�9L�05N5�7LØ�¼+a�9L��€�*H��¯���È�V�¡N/�9L��€�*H�	ú�9L��€�*H��™OH�Þ �},´ B÷+R
$��l�ÄX!”�õ"ñ�;�È+¦�r*.�9	ú�à,´�Þ�}�1�9�ê�7�3�@¢�=Cã�¨N}6<�9�p�=�a�Ä  
 

��0�éM’�È�²05		�Õ�ÉCµ�*!¨�œ�ì�9L��€�*H�,´�03r �]; �WL¨ 05N5BÜ�+�È@¢Cµ�*H�N}�7�6#n�¸�€�* H��È
�VX�€�*H�,´�Þ�}�)�l�]	ý�P�Ä�H1Ñ�9�:�·�pF �ÈAi@û#��?�È �²�Þ�}�1�9�êX
A�9L��€�*H� �6#n �+�…
Cµ�*,´05		�Õ�ÉH�N}�}�"�7�¦�ì�€�*H�,´�Þ�}Aº*.�È�¦�² 'Q!:�� �+�…�’�?+c3R�"
A@¢�€�*H� �6#n ,´N@
�“H�N},´�+�…G��6�È@¢H�N}�7X@¢�€�*H�,´�Þ�}�)�l �]	ý�P�Ä�!”�È�"CF��Þ�},´�Þ�}�1�9 �ê�7 �3:É

��=�a�È*6+a�_���AN8�¯��� �];�WL¨ 05N5,´F~Gÿ�Õ�É6<+R+O,´�=�a�Ä 

 
�Þ�}�1�9�ê�ù�a�¦�ÅB÷�ì�€�*H�,´05		(ð"ñ�;"r�¦�\DÛ,´05		�??»�Ä  

 
�];�WL¨ *.>|,´05		#��»�Ã#�?¿	ú�“�»
�7-�3Aº�$�È	5��*.�r�ù+X,´05N5
�7-�3�§F-$ß�x�Ë �È6< @¢1y
Aº�$
�7-�>8$ �];�WL¨ �ÅB÷,´05		�3E3-��}�pN@�O65&êQ��Ä  

 
�o�Ì�¢N@	úL€�f �Ä�o�Ì
�7-�3�= 3Ã&��Œ�*Gý�W�¢N@�È	5���=�¦?Æ&ê�=;�æ�Y,ú�•�O,´�œ
(�F>| �•�� �í �ÅB÷
L€�f�Ä  
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�o�Ì	ú-�1Ñ •�û�Ö
�7-�3�¢N@H�=½�2�d�È�»�²�í�ÐBçC�L€�f�Ã/±!’�Ë'Q�å�ì�Ì"í0ª�F�Û�Œ9��¢ 6Ñ/˜ ,´"í0ª
#k	��Ä�½65�È�o�Ì	ú-�1Ñ •�û,´�¢N@�FL€�f�F�3�¡N/�]; A6Ñ�ÃA6ÑETF�F�9L��€�*H�,´�Þ�},´BçC� �Ä!”89

�7-�¡N/�€�*H�,´F{�Œ	ú�2�d9º�æ#k	��È�Ö�3�=�€�*H��9�=
�N@@8,´�¡N/�Ä!”89�Ö
�7-�>8$�9 L� F - D ”�7�¨
,´ �€�*H�,´F-D”@Ô���9�p�Î�Ð�Ä!”�F�È@¢1y�2�d�¢N@�F�3���2�d+R+OBÐM’�õ4��È�Î6<�¡N/ -(L� �7�¨ >˜*.��
8$�€�*H�,´>˜*.�Ä�0��,´�õ"ñ�_�9L��€�*H�,´�ÅB÷-� I�Z7-F„8$�Ä  
 
3Ã&��Ã�o"ë	ú/n�3NØLÚ�Ä�]; �WL¨ 3Ã&��0-$<…�ìEy»(ð�{�È+a@8�³3Ã&�Ey»8#E3�î
A���2�d�k �>,´ 3Ã&��Ä
�];�WL¨ 3Ã&�X�J�;�éM’87�",¬�…;�æ,´3Ã&��9�p�=
<�È�¦�]	5���o�Ì�¢N@"d�£�Ã3Ã&�,¬�…(ð "ñ�Ã 3Ã&��Î
K§)·�Ã�F	_1Ñ�f	úB÷$À�6G}�Ä  
 
�];�WL¨ ,´�o"ëAº	F �Ã/n�3�=0™	ú�=�Y,´�F�Ô,¬�…�F�3�>8$N}�F�o�ÌL€�f,´���í�È	5���å�f�F "Â�f 05N5�Ã
�F	_1Ñ�f�F�7�9L��€�*H��p�ÅB÷,´-(L�Ay�h,´,¬>|�ê�1�9,´BÑ+R;�9	F�Ä!”1y�3P�F�3�=�9L� �€�* H�,´>˜
*.�û�@�=�Y�¡N/�Ä  
 
�];�WL¨ #��»	ú#�?¿NØLÚ�Ä�];�WL¨ #��»�f�Ö�s�*�*�ì�@�·#��È�!”�H1Ñ#��È3Ã�h��F~�°#�L’ �T"ª �Œ&ê�7
�E�È�vF~�°#�L’�T"ª�V�=�§�+�…#��»34�•�Ë�Ä �];�WL¨ �o�Ì�0-$,¬�…�˜M’,´�v�•#��»�f�Ö�È�V �"X <…*6�1
�•3t4„	ú1Ñ"ë�Ã#§�F�ÅB÷�Ã�v�•�Ã05			úBï�C1y3Ã&��»N5�éM’,´#��»	ú#�?¿,´NB�x�:
��ÇGý�WFb �…�Ä'f6<�È
@¢1y#��»	ú#�?¿,´�'>|
�7-�=.ê�Ê
¼M&�O,¬+O�È�D�¦�í>|	ú@žGû�Z�õBÛ�é�08$�Ä �];�WL¨ 
(#� G�K° X�'>|
*.�9#��»	ú#�?¿�:-(�=5j�•3ÃP‡�È�>8$@d@O,´3€�Ì,´�=.ê�Ê�WE3�£�h&êQ��Ä	£�¯ �];�WL¨ �ˆX�¼�É,´ #��»�È
�v
�7-M�����EõFO	ú�œ�£�é�?�'>|@¢1y#��»�È�FM����'>|+a
��0
(#�1ÑEt	p,´#�L’�Œ�*,´�T"ª �Ä�à ,´ �];
�WL #̈��»	ú#�?¿,´�E�•	ú*.�9#��»	ú#�?¿,´@žGû�È
�7-�3 
��`	ý�P;�—�o"ë�F/n�3Aº	F,´�o1†EyAº,´�¡ N/�Ä
�];�WL¨ B÷�\�2�d	ú
86Ñ�œ
(,´-�1Ñ	ú#��»�æ�û,´,¬�…
�7-�=�²@¢1y�",¬�…;�æ8\�¼�´�Ä�=Ay �h�2 �dFP�@
�¡N/,´ �];�WL¨ #��»	ú#�?¿-(�=E3�à�V!“X,¬�…�ÄLØ:‡ �]; �WL¨ #��»�f�Ö,´,¬�…�È�²�=7-�Ay �9L� 0û#��F
@žGû,´Aº	��7�=�3�=�9L��€�*H�X �];�WL¨ ,´�ÅB÷3t
8�ÅB÷,´�•			ú�}�ŸFP�@�=�Y�¡N/�Ä  
 

4.2 �ÅB÷NØLÚ 
 
�ÅB÷�ì�€�*H�#¹	ú,´�08\NØLÚ�Ä�ÅB÷�ì�€�*H��Þ�}�p#¹	ú,´NØLÚ87�ÅB÷�ìX�9L�#§�FAy�h�2�d ,´Ay �h�Ô�C
�pBçC�,´��#�Ay�h�ÅB÷3t
8,´NØLÚNŽ�l�È	5���3Ã&�	ú�o"ë,¬�…�Ã�Y�ŸAº	F	úAy�h�)�l,´N@@8 CØ	� �p�>8$
,´�2�d#�	��Ä�k?±NØLÚ�3P�F�3���ÅB÷65,´�ÅB÷�)�l�;Cü�È@¢1yNØLÚ�3PE9�G	ú@Ú�>�²�;�Ö  
 
�‡ Ay�h�2�d,´#q	��W	ú�x)·�=Cã�×  
�‡ E3Q��)�l#�	��È�T�¦�=�ì�ÅB÷�ì6Ñ�\Ay�h,´�€�*H�6<@0�×  
�‡ 	_)·#�	�	ú�F	_1Ñ�f�×  
�‡ �9L�,¬>|�ê,´�œK»
��ÇB÷�ÉE3�A�×  
�‡ �=�€�*H�,´B÷H�	ú�¦��B÷+R,´	_�*�í�ÐL€�f�×  
�‡ E3Q�,´�Ô�C	ú@G1Ñ�@�\�È��	ú3€1Ç0;�¿�**.�&@Ô	ú+¦�]�ˆX<—�=NØLÚ�×  
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�‡ X�'>|
834BÜ�+�rFw�` M��×  
�‡ Ay�h�2�d,´?¿1Ñ"d�£E3�~�×  
�‡ �=
<,´�3@8�Ã�ÛMb	ú+c�a?¿�Ê�×  
�‡ �o�ÌE3�WGÿ	ó873Ã&��× 
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(8) �€�*H�
�
�&ê�="Æ-�,´6<�¯+XH�=½>}+O���§�×  
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�7-	5���v�=L€�ì�9L�	 8á05��	úF™+X�ì C,Bç �Ä�F

�`@8F™+X�ì���¼C,Bç�Å�9L��7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h,´�¦���Ô�C�fBë�F�å05�Å,´N}�F!nN5�×�F  

 

(b) �²�õ�Ñ3=��(™�Î@]�È�a�9L��€�*H��:�2NŽ�U�Þ�}�7�¸,¬>|,´3t�@2s�€,´�7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h 	ú-(

+¦�ì�+�…05N5	ú�åBë,´�ù��*.H�H�N}�Ä  
 

(c) �H�Ñ3=$'
8�Î@]�È-(1y�ì�a�9L��€�*H��7�¸,¬>|�:�2NŽ�U�Þ�},´3t�@2s�€,´�9L��7�¨Ay�h	ú �1�FMŽ �7�¨

Ay�h,´�)�l,´*.H���!n�ÈFS
<3t�@2s�€,´�¦OH�7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h�È��	ú-(+¦�ì�+�…05N5	ú �åBë

,´�ù��*.H�H�N}�Ä  
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�Ð�:�È  
 
(d) �H*.H��@�6&ê!“�¨�)�l�È�w�Ô��-(1y�ì�9L�*.H��@�6H�N},´*.H���!n�×�H*.H��@�6&êBÐ�¨�) �l �È �w
�

@G�êN8
A�9L�	ó87�Ô�C�v�_��-(1y�ì*.H��@�6H�N}�Ä��!“�¨�¨�‡>˜/j�Å,´*.H�!nN5�Ä�H�9L� �€�* H��V
'QCã�P�pM0*.H�+X���_���9L��€�*H��ù��,´�+�…*.H��@�6�È�w�*H�3Ã*6
��7/j
�@G�ê�*�^�9 L��€ �*H�
,´
�@GBÑ+R�È�F�O�•!nN5�����Ë�pM0*.H��Ä  

 

�õ��*.H��Î@],´��!n�Í!n  
 
�²�õ�Ñ3=*.H��Î@]�È�*H�3Ã*6-��}
��3�Õ
����9L��€�*H��Ä	£�¯@¢�€�*H��"�Ñ3=�ËM	 ó
 �Ì�F�Ë �J ó
 �Ì Q
�?�Å,´�*�\BØ�“�F�9L�LtI4�pE9,´�+�…�¦��BØ�“�Œ�*,´*.H��_���Ä�H1Ñ�9�ËM	 ó
 �Ì�F�Ë�J ó
 �Ì Q�?�È�+
�…	ó87�Ô�C�v�ùX��*.H��Î@]�r�_��,´*.H��õN8&ê�9L��€�*H�,´�*�\BØ�“�F�9L�LtI4�pE9,´�+ �…�¦ ��BØ�“
�Ä�=1Ñ�Þ�}�_
V���ê"A�“BçC��Þ�}�Ã$_�“BçC��Þ�}�F5¾�sBçC��Þ�}�é�?�ˆ�n�ì�]�^3€1Ç3+3¡�Å �Ä�p �9 ó
 
�Î@]�Þ�},´F~0;�7�¼�˜-(
<�Ä  
 
�a*.H��Î@]6<@0�È�*H�3Ã*6�+‰!:�Y
�?±"r	ó87�Ô�C�v�_����>˜05N5	ú�åBë,´N}�F!nN5�È��
A �\�� @G?��O
�F�|�O�;�G�™65,´�� N}�Ö 
 

(a) &ê�¶�:F �:�2NŽ�U�Þ�},¬>|6<�a�9L��€�*H��=�\��@G,´�9L��7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h 	ú /�F H�=½ >}+O

���§�Ä?Æ�õ"ñ6<�Ê�Å Fb>|�`�l�p�¯+X,´�)�l �×	ú  
 

(b) �H�\��@G�a�9L��€�*H�	�+X�ì,¬>|�:�2NŽ�U�Þ�}�r�\��@G�a�9L��€�*H��p�f
�,´*.H��¨N}C, Bç-( 
<,´

�7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h 	ú /�FH�=½>}+O���§�Ä?Æ�õ"ñ6<�Ê�Å�r�3�¯+X,´�)�l�Ä  

 
	ó87�Ô�C�v�F�3�7�:F N}�F!nN5Ey�ñ�¸�9L��ÅB÷65�¯���Ä  
 

�*�\BØ�“	ú�:�2NŽ�U�Þ�},´,¬>|  
 
�Þ�}���9L��€�*H�,´�*�\BØ�“@8�l�ÄL”MŽ�*H�3Ã*6
�>|H��Ê�Å�È6<
�@G�ê�=�Ç�Î@]�F,¬>|�:�2 NŽ�U �Þ�},´
M&.¾�Þ�}�Ä�:�2NŽ�U�Þ�}�03Ã�Î@]�¼�È�*H�3Ã*6�ù�7/j
�@G�ê&ê�9L��€�*H�
A�9L�	ó87�Ô�C�v ,¬>| �:�2NŽ
�U�Þ�}�Ä!ÿ�;�€�*H�,´�*�\BØ�“X�\1�0;1\�¼G��6�—�G�>�Ä  
 

2.3.2 ,¬>|�)  
 
�€�*H�,´�:�2NŽ�U�Þ�},¬>|�)E9�ì�\1�0;1\�¼G��6�Ä&ê�}+O+Á�•�È,¬>|�)�V'Q@8	ú05N5	ú�åBë �F+a 	ó87�Ô
�C�v�ù��,´Bë+X�Ä  
 
�*H�3Ã*6�a�+�…�:�2NŽ�U�Þ�},´,¬>|�F�*�^�ù���¸�+�…��*6�F�¦���ê��,´�+�…�“H��ÃGœH��F�¦ ��!n N5�È�=
�ù�Ð8#�9L��:�2NŽ�U�Þ�},´,¬>|�)�—�È�Ö�=�ù+a�\�� @G�_���Ä 
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2.3.3 �:�2NŽ�U�Þ�},´�Î@]	ú,¬>|  
 
�H�Î@]+c@û�ì�Ô�C��,´�Z!’�Ô�C�rKÃ�}�Õ)¢�F>Û?Æ&ê�Õ)¢�V)¢�Õ3=�È�w�i�
@¢�Î@]+c@û�p�Œ,´ �:�2 NŽ�U�Þ
�}�Î@]	ú,¬>|�È�ù�ì@¢�Ô�C��EÖ*6�È���Ö  
 
(a) �õ�a�`�l6<@0�È�:�2NŽ�U�Þ�}�7>Û?Æ&ê�ì�9L�@¢�Ô�C��,´�9L��`�l��,´�`�l �rKÃ�{�¼�Î@]	ú,¬>|�×	ú  
 
(b) 
=�ºN8�ì�Î@]+c@û>Û?Æ&ê)¢�Õ3=,´�Ô�C���9L�,´�`�l ��,´�`�l�rKÃ�{�¼�$�à�È���H
�@G�ê�ì �+�… �r�I

@½&ê�:�2NŽ�U�Þ�},¬>|�V�=1V
8��@G�•34,´�Í�·�È�w
�@G�ê�9!:��3…�7�:�2NŽ�U�Þ�},«@H�Ä �F�é @a,«
@H�Å�ì
=�º�—�Ä  

 

2.3.4 �9L��Î@]+c@û,´Bë+X 
 

�a!ÿN5�Î@]+c@û6<@0�È�*H�3Ã*6�9!:�f
�9��¢Bë+X	ú�fBë�È6<
�@G�ê	ú �1�F�=		��*6�F�|����*6�Ä?Æ �õ"ñ6<

�Ê�Å�9!:�f
��Ô�CBë+X�Ä�9L�@£�õE9�ì�\1�0;1\�¼G��6�Å�È6<@¢1y�fBëN8+a�9L�	ó87�Ô�C�v�F�¦�� >˜�_���È
�V
�+X�Œ�åHç�F�“$K�a�9L��Î@]+c@û�ù���¸�9L�	ó87�Ô�C�v,´�+�…*.H��@�6�Ä  
 
�²�Ñ3=��(™�Î@]�F$'
8�Î@]�È�Ö�ù�a@¢�€�*H��p6ˆ+X,´�|�� ��*6,´�Î@]+c@û
AOÉ$_3€1Ç�_���0 N5�1 �•>|	�
Bë�Ä 
 

2.3.5 ��3…�Î@]+c@û 
 
�*H�3Ã*6�Ä�9@Ð��
8*6`>|�»�Å�93…�=!:�Y��3…�Î@]+c@û�È6<��3…�Î@]+c@û,´�õ"ñ	5���v�=L€�ì�Ö  
 
(a) �ì�i�
��@G�•34,´�Í�· (i)�Î@]�F,¬>|�9L��€�*H�,´�:�2NŽ�U�Þ�}�È (ii)CF��9L��€�*H�,´�:�2NŽ �U�Þ�}�È

	ú �1�F (iii)�Û�ŒH��Ê�9L��€�*H�,´B÷+R$��l,´�+�…�OKÃ�×  

 
(b) �*H�3Ã*6
8*6@½&ê�È�²�Õ3=�Î@]+c@û�7�3�=�\��@G�F�9L��€�*H�+R+O�=�Y�¡N/�F�=�Y,´05		 �¼�Ì �È�F

�œ�=
8#��F�7�3�=�Þ�}�1�9�ê,´�Y,ú�9�=�Y�¡N/�×  
 

(c) �ˆX�+�…BçC�L€�f�F�pL€�È�»�²,¬+O�2�d�]�ç�»�&�Ã�'+Á�2�d�=+¦>|&ê�È�F �Äi�Å�a�9L�,´-(L��7 �¨�—
,´�+�…�7�¨Ay�h �Ä�aF-D”�7�¨,´�€�*H�6<@0�Å�F�Ä ii�Å�€�*H�,´�WG��6�ÅB÷�Ä�aMŽF-D”�7�¨,´�€�* H�6<
@0�Å�Û�ŒBçC��× 

 

(d) �H�Õ3=�Î@]+c@û�È�3�¯�*H�3Ã*6F…	ý�+�…?¿1ÑL€�f�F?¿�Ê�Ã�*H�3Ã*6	ú �1�F�¦�+�…L�FS�ê��,´�—G� 
8?¿

�F�—G�-��×L€�f�F?¿�Ê�×  
 

(e) +a�ìMŽ�*H�3Ã*6�p7-�×�f,´(©!º�õ"ñ�Ä�»�²�2�d�]�ç�F�Õ3=�Î@]+c@û�7�3�=�9L��€�*H��û�@ Gý�W �=�Y
�¡N/,´�õ"ñ�Å6<�=
�7-<…*6�Î@]+c@û�×  
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(f) �Î@]+c@û�VMŽ����@G�•34�Í�·�pE9�G,´�l�?	ú�é�?���Ô�×  
 

(g) ,¬+O�9L�	ó87�Ô�C�v,´'Q�Ë�O�å�»�&�×�F  
 

(h) �V'QCã�P�7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h
��Ë�*H�3Ã*6	ú �1�F�\��@G+X�ì�a�Î@]+c@û3t�@2s�€�È  

 

���*H�3Ã*6�763�ž�`�\��@G	ú �1�F�9L��€�*H�,´�Þ�}�1�9 �ê,´�Y,ú�È��.ê��Þ�}�1�9�ê,´�Y,ú�=�3
� �`Gý�W

�=�Y�¡N/�ÄL”�:F 65�F�È�*H�3Ã*6�Ö
�X�\1�0;1\�¼G��6�pE9,´�¦�� �õ"ñ�;��3…�Î@]+c@û�Ä  
 
�H��3…�Î@]+c@û�È�*H�3Ã*6�3�i�
(�F{�7�E�ÈFJ.��9L�	ó87�Ô�C�v�Ã�|����*6�Ä�²F™+X�Å	ú
� @G�ê �9L��¦
��3…�Î@]+c@û,´"ª�Ê�Ä  
 
�*H�3Ã*6��3…�Î@]+c@û,´!:�Y�s87	ó87�Ô�C�v�ì(©!º�õ"ñ�;��3…�Ä�9@Ð��>|�»�Å�Î	ó87�Ô�C�v ,´�Ò �f�Õ)¢
,´�+�…�Î@]?±"r,´!:�Y)˜0û�6K»	úX�¦�{�:�Ä	£�¯	ó87�Ô�C�v�"�Õ3=�¦�Ò�f,´�Î@]?±"r�È�V�" �a!” �� �Ô�9
�x,´�Î@]+c@û�È�v�*H�3Ã*6X�\�·�pF �õ"ñ�;�ý
�>|�¯�¦!:�Y��3…@¢�Î@]+c@û�Ä  
 

2.3.6 
�#¸�Î@]+c@û 
 

�@G�ê
��9�*H�3Ã*6,´�7/jX�;�G�õ"ñ�;
�#¸�+�…�Î@]+c@û	ú�a@¢�Î@]+c@û6<�Î@]	ú,¬>|,´�+ �…�: �2NŽ�U
�Þ�}�Ö  
 

(a) �²�Ñ3=*.H��Î@]�È�a�Ô���:�2NŽ�U�Þ�}6<�Œ�*,´�+�…*.H���!n�Ã*.H��@�6�Ä�²F™+X�Å	ú �1�F�+�…05 N5	ú

�åBë��	ú�a�Î@]+c@û�ù��,´�¦ ��Bë+X	ú�fBë�È�õN8�9�9L�	ó87	„A �7�Ê,´�rKÃ	ú�é�?��3€1Ç B÷H� �’�?
�f
��Ä�H
�@G�ê�F�¦��>˜�V'Q�9�:�·�pF �f�`3€1ÇB÷H��È�w
�@G�ê
��9�*H�3Ã*6,´�7/j
�#¸ �Î@] +c@û

¼@kHç�a@¢�Î@]+c@û>Û?Æ&ê�"�Î@]	ú,¬>|,´�+�…�:�2NŽ�U�Þ�}�ÄL”�}F �õ"ñ�F�È�H
�@G�ê�ì (�F{ �7�E
�G�>,´�rKÃ�}.ê�Ê'Q#��7�+�…�Î@]+c@û,´*.H��p�Ç!nN5Fb>|�ÅB÷�È
�@G�ê�Ö
��9�*H�3Ã*6,´ �7/j 
�#¸
�+�…�Î@]+c@û
¼@kHç�a@¢�Î@]+c@û>Û?Æ&ê�"�Î@]	ú,¬>|,´�+�…�:�2NŽ�U�Þ�}�Ä 

 
(b) �²�Ñ3=��(™�Î@]�È  
 

(i) �H�a�Ô���:�2NŽ�U�Þ�}6<�ˆ�n,´�+�…3t�@2s�€ ,´�9L��7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h,´�p�9 !: �V�Z�¼

�˜�Ô@G�¸
�@G�ê@G1Ñ�F&ê
�@G�ê�p��3=�È�F��
�@G�ê��3=,´�p�9!:�ÁAy	úEyAÃ�·�(�J �Z�9 �9L�	ó

87	„A �7�Ê,´�rKÃ�Ä�F�*H�3Ã*6�pH��Ê,´E3�¼�rKÃ	ú �1�F���O�Å	ú�é�?���Ô�¸
�@G�ê�F@H�• 
�@G�ê

�c�;�×�F  
 

(ii) 
�@G�ê�F�¦��>˜�a�J�Z�9�9L�	ó87	„A �7�Ê,´�rKÃ�Ä�F�*H�3Ã*6H��Ê,´E3�¼�rKÃ	ú �1�F�� �O�Å	ú�é

�?��3€1ÇB÷H��’�?�f�`�a�Î@]+c@û6<�ù��,´�+�…05N5	ú�åBë,´�˜�¨H�N}�Ä  
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(c) �H�Ñ3=$'
8�Î@]�È�ì (a)	ú �1�F (b)�pF �õ"ñ�;�Î@]+c@û�7>Û
�#¸�Ä  

 
+¦�9�:�·?¿�Ê
�#¸�+�…�Î@]+c@û
¼@kHç�i�
�Î@]+c@û>Û?Æ&ê�"�Î@],´�+�…�:�2NŽ�U�Þ�}�r�È�F �H	ó 87�Ô�C
�vX�*H�3Ã*6,´�©�ö�;X��@G�•34�p@Ú�>,´�õ"ñ�F�Ô��Î@]+c@û�È�9L��:�2NŽ�U�Þ�}�ù�a�p�9 -�,´ 6<@0>Û

?Æ&ê�Î�Z�Î@]�È6<�9L�	ó87�Ô�C�v�a�9L�
�#¸6<�=�*H�3Ã*6�Ã
�@G�ê	ú �1�F�=		��*6�F�|����*6�Ä?Æ �õ"ñ6<

�Ê�Å�V'Q�+�…!:�Y�F+c3R�È���Ö  
 

(a) 
�@G�ê�F�¦��>˜�a�9L��"@kHç�:�2NŽ�U�Þ�}�p�f
�,´�+�…�p�ˆ�n,´3t�@2s�€,´�7�¨Ay�h	ú �1�F MŽ �7�¨

Ay�h�Ä&ê�Ô���¼�˜�Ô@G�¸
�@G�ê@G1Ñ�Å	ú�1�F�+�…*.H��È�ù�=@8�ŸGý�à�Ô���¸	ó87�Ô�C�v�×  

 
(b) �*H�3Ã*6�9!:&ê 
�@G�ê	ú�¦�Y,ú
A	ó87�Ô�C�v�f
�
�#¸+c@ûBë+X	ú(�F{�7�E�G�>,´�+�…�¦�� Bë+X 	ú�f

Bë�× 
 

(c) �*H�3Ã*6
��9�¦3…�=G|�õ!:�È?±"r	ó87�Ô�C�v&ê�9L��€�*H�6<�a!ÿ�;�"@kHç�Þ�}
A
�@G�ê�_ ��
� #¸?�
�O�È	£!ÿ�;�:�2NŽ�U�Þ�},´,¬>|�)Cµ�*�H9�	ó87�Ô�C�v�ì�:�2NŽ�U�Þ�}>Û@kHç+¦���� �*CF� +c@û 6<�3
�ù+X�ì!ÿ�;�9L��Þ�},´CF��)�{H�N}�Ä�²�9�Å�×  

 
(d) 
�@G�ê�9!:&ê
�@G�ê	ú�¦�Y,ú
A	ó87�Ô�C�v�f
��a�Î@]+c@û�ù��,´�Ô�CBë+X�×  

 
(e) �*H�3Ã*6�9!:&ê�9L��€�*H�?±"r	ó87�Ô�C�v
A
�@G�ê�_���a�9L��"
�#¸�Î@]+c@û6<8$�¯�\�� @G�� 8$,´

05N5	ú�åBë�Ä�²�9�Å�È�9L� �Y,ú!¨�9L��€�*H��p�9�×	ú  
 
(f) �x�}�=�€�*H��p�Œ,´B÷+R�`�l�=�3+a�ì@kHç�9L��:�2NŽ�U�Þ�}6<Gý�àK»�û�FAº�@'Q�x�Ä  
 

2.4 	ó87�Ô�C�v,´CF�+c@û  
 
L”MŽ�*H�3Ã*63ÃA�@’
�@G�ê�¼
�>|"ª�Ê�È
V�w
�
�+a	ó87�Ô�C�v�F	ó87�Ô�C�v��*6�Ä?Æ�õ"ñ6< �Ê�Å �ì�� �;
�Ô�C���i�
��@G�•34	ú�9L�	ó87	„A ,´�Í!n�È�a�û�@+c@û�Þ�}�¨N}�F�¦�¼�¤�=�¨,´�:�2NŽ�U�Þ �}�� �*�9L�
@¢�Ô�C��,´CF�+c@û�Ä 
 
�9L��€�*H��:�2NŽ�U�Þ�},´CF�+c@û,´�Z!’�Ô�C�rKÃ	ú�¦��-(L�B÷�É,´�¦��@£�õ�ÈE9�ì�\1�0;1\�¼G��6�Ä  
 
�ì�Z!’�Ô�C�rKÃ�{�¼�f�`,´�+�…CF�+c@û�7>Û?Æ&ê�ì�;�0�;�Ô�C���Õ)¢�Ä  
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�²�*H�3Ã*6�Õ
����0	ó87�Ô�C�v,´�€�*H�CF�+c@û�È�*H�3Ã*6
�;ù�7/j
�@G�ê
A	ó87�Ô�C�vEy0+ (i) �õ&ê*.

H��Ä�Ë *.H�CF� �Ì�Å�×�F (ii)�õ&ê�7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h�Ä�Ë ��(™CF� �Ì�Å�×�F*.H�87��(™�Ä Ay�h �Å,´3t


8�Ä�Ë $'
8CF� �Ì�Å�Ä���:
4N5w�i�
��@G�•34�Ã�9L�	ó87	„A 	ú(�F{�7�EFb>|�Å�È����>|�9L��:�2 NŽ�U�Þ
�},´CF��Ä*.�9�€�*H��p�Ñ3=,´CF��é#�E9�ì�9L��€�*H�,´LtI4�—�Ä  
 
�;F�G/j�a	ó87�Ô�C�v6<@0�ÈCF��:�2NŽ�U�Þ�},´F~0;�Ä  
 

 
 

2.4.1 CF� �:�2NŽ�U �Þ�},´0;�¿  
 

�08\�õ"ñ  
 
CF�+c@û�03Ã���*�È�Z3Ã�*H�3Ã*6
<�?�²�=�Ç�ÔHç�F�Ô��Ä  
 
CF�+c@û�õN81V
8��@G�•34�Ã(�F{�7�E	ú�9L�	ó87	„A �pE9�9L�CF��:�2NŽ�U�Þ�},´?¿�Ê�È�V FS
< 
�@G�ê

	ú �1�F�*H�3Ã*6
�7-?±"r,´�9L�Ay�(	ú#��»�??»�È�é&ê�9�x�Ä  

 

�_��CF��p�Ç!nN5,´�é#�  
 
�i�
�*H�3Ã*6�p�Õ3=,´�9�xCF�+c@û�È�*H�3Ã*6N8�7/j
�@G�ê�È�i�
��@G�•34	ú�9L�	ó87	„A  	ú(� F{�7�E
�ì�Ô�f��@kHç�9L��:�2NŽ�U�Þ�}�È�V
A	ó87�Ô�C�vEy0+�Ö  
 
(a) �²�õ�Ñ3=*.H�CF��ÈCF��p�Ç,´*.H�!nN5�È���*H�3Ã*6
��9�¦3…�=G|�õ!:&ê�€�*H�
A
4	ó87 �Ô�C �v�f


���>˜05N5	ú�åBë,´F™+¦�Õ�É�Ä
�7-	5���v�=L€�ì�9L�	 8á05��	úF™+X�ì�*�^�Ä�F�`@8F™+X �ì�� �¼�*

�^�Å�9L��7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h,´�¦���Ô�C�fBë�F�å05,´�Õ�É�Å,´N}�F!nN5�È  

 

(b) �²�õ�Ñ3=��(™CF��È@¢1y�:�2NŽ�U�Þ�},´3t�@2s�€,´�9L��7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h�Ä�9�*H�3Ã*6 @½&ê

F™+¦65�Å�Ä 
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(c) �²�Ñ3=$'
8CF��È@¢1y�:�2NŽ�U�Þ�},´CF��p�Ç,´*.H�!nN5�È���*H�3Ã*6
��9�¦3…�=G|�õ!: &ê�€ �*H�

A
4	ó87�Ô�C�v�f
���>˜05N5	ú�åBë,´F™+¦�Õ�É�Ä
�7-	5���v�=L€�ì�9L�	 8á05��	úF™+X�ì �*�^ �Ä�F

�`@8F™+X�ì���¼�*�^�Å�9L��7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h,´�¦���Ô�C�fBë�F�å05,´�Õ�É�Å,´N}�F !nN5�È��

	ú3t�@2s�€,´�9L��7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h�Ä�9�*H�3Ã*6@½&êF™+¦65�Å�Ä 

 
�Ð�:�È  
 
(d) �H*.H��@�6&ê!“�¨�)�l�È�w�_��-(1y�ì*.H��@�6H�N},´*.H���!n�Ä�H�9L��€�*H��V'QCã�P*. H�+X ���_

���€�*H��ù��,´�+�…*.H��@�6�È�w�*H�3Ã*6
��7/j
�@G�ê�*�^�9L��€�*H�,´
�@GBÑ+R�È�F�O �•!n N5��
���Ë�pM0*.H��Ä�H*.H��@�6&êBÐ�¨�)�l�È�w	ó87�Ô�C�vN8�7-(1y�ì*.H��@�6H�N}�Ä��!“�¨�¨ �‡>˜ /j�Å
,´*.H���!n�_���¸
�@G�ê�F@H�•
�@G�ê�c�;�Ä  

 

�õ��*.H�CF�,´��!n�Í!n  
 
�²�õ�Ñ3=*.H�CF��È�*H�3Ã*6-��}
� �é@a���9L��€�*H��Ä	£�¯@¢�€�*H��"�Ñ3=�ËM	 ó
 �Ì�F�Ë �J ó 
 �Ì Q
�?�Å,´�*�\BØ�“�F�9L�LtI4�pE9,´�+�…�¦��BØ�“��*.H��_��CF��p�Ç!nN5�Ä�H1Ñ�9�ËM	 ó
 �Ì�F�Ë �J  ó
 �Ì
 Q�?�È	ó87�Ô�C�vX��*.H�CF��r�f
�,´�+�…*.H��p�Ç!nN5�ù�õ���9L��€�*H�,´�*�\BØ�“�F�9 L�Lt I4�pE9
,´�+�…�¦��BØ�“�_���Ä'QA��…0^�Ô�CBØ�“,´�:�2NŽ�U�Þ�}w
��� �ÄF?F~	ó87�Ô�C�v�Å���*CF� +c@û ,´�é�?
CF��Ä�p�9 ó
 CF��:�2NŽ�U�Þ�},´0;�¿-(
<�Ä  
 
�a*.H�CF�6<@0�È�*H�3Ã*6�+‰!:�Y
�?±"r	ó87�Ô�C�v�_����>˜05N5	ú�åBë,´N}�F!nN5�È��
A �\�� @G?��O
�F�|�O�;�G�™65,´��N}�Ö  
 

(a) &ê�¶�:F �:�2NŽ�U�Þ�}CF�6<�a�9L��€�*H��=�\��@G,´�9L��7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h 	ú /�F H�=½ >}+O

���§�Ä?Æ�õ"ñ6<�Ê�Å Fb>|�`�l�p�¯+X,´�)�l �×	ú  
 
(b) �H�\��@G�a�9L��€�*H�&ê�¶Aº*.�Î�\��@G�a�9L��€�*H��]�_��CF��:�2NŽ�U�Þ�}�pM0,´*.H� 6<�* �^-(


<,´�7�¨Ay�h	ú �1�FMŽ�7�¨Ay�h 	ú /�FH�=½>}+O���§�Ä?Æ�õ"ñ6<�Ê�Å�r�3�¯+X,´�)�l�Ä  

 
	ó87�Ô�C�v�F�3�7�:F N}�F!nN5Ey�ñ�¸�9L��ÅB÷65�¯���Ä  
 

��(™CF��F$'
8CF�,´��!n�Í!n  
 
�²�€�*H��õ�Ñ3=��(™CF��F$'
8CF��È�*H�3Ã*6�9!:�7/j
�@G�ê�aCF�+c@û
A	ó87�Ô�C�v�Ô�� �+�… �7�¨Ay
�h�FMŽ�7�¨Ay�h�Ä?Æ�õ"ñ6<�Ê�Å,´*.H�1y�)(™�È�H9� (a)@¢�7�¨Ay�h�FMŽ�7�¨Ay�h�Ä?Æ�õ"ñ6<�Ê�Å
� 7-�=
�
�Ë�Ô���F
��Ë�Ô��,´�¨Gÿ�=Cã���ù��CF�+c@û�× (b)	ó87�Ô�C�v>Û?¿�»�F�¦��?¿�wL€�f�ÅB÷�ì�F	ó87 @¢�7�¨
Ay�h�FMŽ�7�¨Ay�h�Ä?Æ�õ"ñ6<�Ê�Å�Ô�C�Ä�H1Ñ�9M	 ó
 �F�J ó
  Q�?�È	ó87�Ô�C�vX��$'
8CF ��r ,´*.H�
�@�6�f
�,´�+�…*.H��p�Ç!nN5�ù�õ���ê"A�“�_���Ä
4�“0^BçC��:�2NŽ�U�Þ�}w
��� �ÄF?F~	ó87 �Ô�C �v�Å��
�*CF�+c@û,´�é�?CF��Ä�D
4�“0^ ó
 �:�2NŽ�U�Þ�},´CF�0;�¿w-(
<�Ä  
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2.4.2 CF��)  
 
�€�*H��:�2NŽ�U�Þ�},´CF��)E9�ì�\1�0;1\�¼G��6�Ä&ê�}+O+Á�•�ÈCF��)�V'Q@8	ú05N5	ú�åBë �F+a 	ó87�Ô
�C�v�ù��,´Bë+X�Ä  
 

2.4.3 �_��CF��p�Ç!nN5  
 
(i)�f
�Lt�9F™+¦�·�&,´CF�+c@û87 (ii)
A�9L�	ó87�Ô�C�v�_��CF��p�Ç!nN5�Ä�õ���9L��€�*H�,´ �*�\ BØ�“�F

�9L�LtI4�pE9,´�+�…�¦��BØ�“@8�l�{*.H�	ú �1�F��(™�Ä
�F™+X65�Å�_���Å-(LÄ,´�0K§�rKÃ�=�ÇCµF~�0 (1 )�;�ö

�8�ÈL”MŽ�9L��€�*H�,´Gý�WG��6�ÅB÷�p�ÅB÷,´�2�d
�L€�ì#��»�F-�1Ñ?¿�Ê�Ä�»�²�F	_1Ñ�f�Å6< �¯X �:F �r
L€�—�_��CF��p�Ç!nN5�V�=
�>|�w�Œ�UA��ÄX@¢�õ"ñ�;	ú3Ã
��ÇAy-��3,´�»�x�©�ö�È��!n�F�3 �&F¢ �È�v�_
��CF��p�Ç!nN5,´�&F¢�rL€�ù	ý�P��ù�9L��2�d(©�Ê*à�³�pM0,´N}�F�rKÃ�Ä  
 
L”�:�·�pF 65�F�ÈCF��p�Ç!nN5�08\�3�ì�9L��Ô�C��C§@8 3�;(��•�� �—��*.H��_���Ä  
 

2.4.4 ��3…CF�+c@û 
 
�*H�3Ã*6�Ä�9@Ð��
8*6>|�»�Å�93…�=!:�YX(©!º�õ"ñ�;��3…CF�+c@û�F@]�Ê�=
<,´�0�~CF��¨ N}?¿ �Ê�È6<
@¢1y(©!º�õ"ñ	5���v�=L€�ì�Ö  
 

(a) �ì (i)�Î@]�F,¬>|�9L��€�*H��:�2NŽ�U�Þ�}�È (ii)CF��9L��€�*H��:�2NŽ�U�Þ�}�È	ú �1�F (iii)�i�
 ��@G �•34

,´�Í�·�Û�ŒH��Ê�9L��€�*H�,´B÷+R$��l,´�+�…�OKÃ�×  
 

(b) �*H�3Ã*6
8*6@½&ê�È�²�Õ3=CF�+c@û�7�3�=�\��@G�F�9L��€�*H�+R+O�=�Y�¡N/�×  
 

(c) �ˆX�+�…BçC�L€�f�F�pL€�È�»�²,¬+O�2�d�]�ç�»�&�Ã�'+Á�2�d�=+¦>|&ê�È�F �Äi�Å�a�9L�,´-(L��7 �¨�—
,´�+�… �7�¨ Ay�h�Ä�aF-D”�7�¨,´�€�*H�6<@0�Å�F�Ä ii�Å�€�*H�,´�WG��6�ÅB÷�Ä�aMŽF-D”�7�¨,´�€�* H�6<
@0�Å�Û�ŒBçC��× 

 

(d) �H�Õ3=CF�+c@û�È�3�¯�*H�3Ã*6F…	ý�+�…?¿1ÑL€�f�F?¿�Ê�Ã�*H�3Ã*6	ú �1�F�¦�+�…L�FS�ê��,´�—G� 
8?¿

�F�—G�-��×L€�f�F?¿�Ê�×  
 

(e) +a�ìMŽ�*H�3Ã*6�p7-�×�f,´�õ"ñ�Ä�»�²�2�d�]�ç�F�Õ3=CF�+c@û�7�3�=�9L��€�*H��û�@Gý�W �=�Y �¡N/
,´�õ"ñ�Å6<�=
�7-<…*6CF�+c@û�×�F  

 
(f) CF�+c@û�VMŽ����@G�•34�Í�·�pE9�G,´�l�?	ú�é�?���Ô�È  
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���*H�3Ã*6�763�ž�`�\��@G	ú �1�F�9L��€�*H�,´�Þ�}�1�9�ê,´�Y,ú�È��.ê��Þ�}�1�9�ê,´�Y,ú�=�3
� �`Gý�W

�=�Y�¡N/�ÄL”�:F 65�F�È�*H�3Ã*6�Ö
�X�\1�0;1\�¼G��6�pE9,´�¦�� �õ"ñ�;��3…CF�+c@û�Ä  
 
�H��3…CF�+c@û�È�*H�3Ã*6�3�i�
(�F{�7�E�ÈFJ.��9L�	ó87�Ô�C�v	ú
�@G�ê�9L��¦��3…CF�+c@û,´"ª�Ê�Ä  
 
�*H�3Ã*6��3…CF�+c@û,´!:�Y�s87	ó87�Ô�C�v�ì(©!º�õ"ñ�;��3…�Ä�9@Ð��>|�»�Å�Î	ó87�Ô�C�v ,´�Ò �f�Õ)¢
,´�+�…CF�?±"r,´!:�Y)˜0û�6K»	úX�¦�{�:�Ä	£�¯	ó87�Ô�C�v�"�Õ3=�¦�Ò�f,´CF�?±"r�È�V�" �a!” �� �Ô�9
�x,´CF�+c@û�È�v�*H�3Ã*6X�\�·�pF �õ"ñ�;�ý
�>|�¯�¦!:�Y��3…@¢CF�+c@û�Ä  
 

2.4.5 FŽ�&<…*6CF�+c@û 
 
!”�F�È�*H�3Ã*6�9!:�7X�+�…�Ô�C��CF�,´�+�…�€�*H��Þ�}�¨-�L€�f&ê�9L��€�*H�+¦�r�",¬>| �Þ�} 4m�¨,´
10%�ÄX�9M0?±�õ"ñ�;
A�;@ï�¤8#�0�ÕF�,´�¤� �̈È��.ê��Þ�}
�
��9+c@û�Þ�},´�=�¨CF��Å�ÄX!” �õ"ñ�;�È
@¢L€�f�7�9"��»F™+X�Ä6<�=�3�9�xFb�x�*�*$Æ�Å �È�¯�9L��€�*H�,´�Þ�}�1�9�ê�"�9�x?±"r�ì@¢ �Ô�C ��CF�

<�0�€�*H��9L��Þ�},´�p�9	ó87�Ô�C�v�È�7�3�9-(
<"��»CF�@¢�€�*H�,´�9L��Þ�}�Ä	Ï�\�ù�" CF� �v�ZCF
�,´�+�…�9L��Þ�}�73€Ey�ÈX-(
<L€�f�;
��ËCF��È�V�7�3X�;�0�;�Ô�C��	ú�p�9LØ�¼,´�Ô�C ���Ä �*H�3Ã
*6�a!”�§�9-(
<!:�Ë�Å�Z�xCF��È-$8#�¹�¨%/Cã	Ï�x,´?±"r&ê!’�Ä  
 

2.4.6 �9L�CF��:�2NŽ�U�Þ�},´Bë+X  
 

�a!ÿN5CF�+c@û6<@0�È�*H�3Ã*6�9!:�f
�9��¢Bë+X	ú�fBë�È6<
�@G�ê	ú �1�F�=		��*6�F�|����*6�Ä?Æ �õ"ñ6<

�Ê�Å�9!:�f
��Ô�CBë+X�Ä�9L�@£�õE9�ì�\1�0;1\�¼G��6�Å�È6<@¢1y�fBëN8+a�9L�	ó87�Ô�C�v �F�¦�� >˜�_���È
�V
�+X�Œ�åHç�F�“$K�a�9L�CF�+c@û�ù���¸�9L�	ó87�Ô�C�v,´�+�…*.H��@�6�FCF��p�Ç*.H�!nN5�Ä  
 
�²�Ñ3=��(™CF��F$'
8CF��È�Ö�ù�a@¢�€�*H��p6ˆ+X,´�|�� ��*6,´CF�+c@û
A�|�� ��*6�_���0 N5�1 �•>|	�
Bë�Ä 
 
�*H�3Ã*6�Ö�9!:�Î�aCF��:�2NŽ�U�Þ�}6<�ù���¸	ó87�Ô�C�v,´�+�…CF��p�Ç*.H�!nN5�F*.H��@ �6�] �“$K
¼
�åHç�01v!nN}�Ä�²�9�Å�È@¢!nN}��>˜�a05N5	ú�åBë�p�Œ,´F™+¦�Õ�É�Ã�Ô�CBë+X�Ä&ê
�@G�ê	ú�¦�Y ,ú�Å	ú+a	ó
87�Ô�C�v�ù��,´�+�…�¦��Bë+X�Ã�fBë	ú��!n�Ä  
 
�|����*6
��a!ÿN5CF�+c@û�f
��Þ�}@kHçBë+X�Ä  
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2.4.7 �i�
CF�+c@û@kHç�:�2NŽ�U�Þ�}  
 
�i�
�9�x,´CF�+c@ûCF��:�2NŽ�U�Þ�}�r�È  
 
(a) �9L��€�*H�,´B÷H��7>Û?Æ&ê�@kHç�9L��:�2NŽ�U�Þ�}6<>Û�z$K�È6<�a�`�l6<@0�È�9L��:�2NŽ �U�Þ �}�7

>Û?Æ&ê�"�ì�f�`�F>Û?Æ&ê�f�`CF�+c@û,´@¢�Ô�C��,´�9L��`�l ��,´�`�l�rKÃ�{�¼>ÛCF�	ú@kHç�×	ú  
 
(b) @¢1y�:�2NŽ�U�Þ�},´�Þ�}�1�9�ê,´��
=N8�ì�9L�CF�+c@û>Û?Æ&ê�")¢�Õ3=,´@¢�Ô�C��,´�9L� �`�l ��,´

�`�l�rKÃ�{�¼�Î
=�º�]�ZL”�Ä  
 

2.4.8 
�#¸CF�+c@û 
 

�aCF�+c@û6<@0�ÈL”MŽ�9L��:�2NŽ�U�Þ�},´�pM0�·�&�"�9�9L�	ó87	„A 	ú �1�F(�F{�7�E�p�G�>,´�rKÃ 	ú�é�?

�Ô���¸�*H�3Ã*6�È
V�w�3>Û?Æ&ê�Î�Z�Œ�*CF�+c@û�È���9L�@¢CF�+c@û,´�Ô�CBë+X�Ä&ê
�@G�ê 	ú�¦ �Y,ú�Å
�ý�œ!PBÐ	ú�ù�¸�_���È6<X@¢1y�õ"ñ�;�Ö  
 
(a) �*H�3Ã*6�Ö�9!:
A�9L�	ó87�Ô�C�v�f
�
�#¸+c@ûBë+X�È��&ê
�@G�ê�\DÛ�ù���¸
�@G�ê�È��	ú �f
� (�F{

�7�E�pE9�G,´�9L�Bë+X	ú�fBë�×  
 

(b) �*H�3Ã*6
��9�¦3…�=G|�õ!:�È?±"r�9L�	ó87�Ô�C�v&ê�9L��€�*H��a�:�2NŽ�U�Þ�},´!ÿ�;�Þ�} 
A
� @G�ê
�_��
�#¸?��O�È	£!ÿ�;@¢1y�Þ�},´CF��)�~�ì�H9�	ó87�Ô�C�v�ì�aCF�+c@û,´-(L��Þ�}�Ô�� �pM0 �·�&
�p�é@a,´�0�¼�0�����*�Î@]+c@û6<�3�ù+X�ì!ÿ �;�9L��Þ�},´,¬>|�),´H�N}�Ä�²�9�Å�×	ú  

 
(c) �x�}�=�9L��€�*H��p�Œ,´�`�l�=�3+a�ì�=�@�Ï,´CF�+c@û6<Gý�àK»�û�FAº�@'Q�x�Ä  
 
���*H�3Ã*63ÃA�@’
�@G�ê�¼�È
�G|�õ�9�*H�3Ã*6�pH��Ê,´�Í!n	ú�Í�&�Ä	5���v�=L€�ì�_���&�O Bë�Å �&K§3€
1Ç�O�Ä 

 

2.5 Ey��  
 

�ÅB÷65N8#��?�ÈMŽ�:�2NŽ�U�Þ�}87�:�2NŽ�U�Þ�}�=
���X�¼3J�2�dEy���Ä���7�:�2NŽ�U�Þ�}87MŽ�: �2NŽ�U
�Þ�}Ey��,´	ó87�Ô�C�v�ù�9'—87�*H�3Ã*6	ú
�@G�ê	„�Ê,´0;�¿Fb>|Ey���Ä  
 

2.6 �Û�Œ�Î@]	úCF�  
 
�*H�3Ã*6
�X�;�G�õ"ñ�;�È X 
A
�@G�ê
Ø@’�¼�È�Î�Þ�}�1�9�ê,´�0�W�Y,ú63�ž�È �Û�Œ�Î@]�F,¬ >|�€ �*H��:

�2NŽ�U�Þ�}�Ã�Û�ŒCF��€�*H��:�2NŽ�U�Þ�}�È	ú �1�F�&F¢�a�+�…CF�+c@û�_���+�…!nN5�Ö  

 
(a) X6Ÿ�Ô�p,´BçC�
��`L€�f�F>Û�Û�Œ,´�+�…�OKÃ�×  
 
(b) �7�¨Ay�h�Ä	£�9L�,´-(L��7�¨,´�@�6�Å �Äi�Å�aF-D”�7�¨,´�€�*H�6<@0�È �§1\�0�:�2`�} �F�Ä ii �Å�a MŽF-

D”�7�¨,´�€�*H�6<@0�È �€�*H�,´�WG��6�ÅB÷ �§1\�0�:�2`�} �F �pX�2�d�F@¢�2�d,´!“�?3€1Ç 	ú�Ô �f�ˆ
@G •�û�Ä�²�9�Å�Œ�2,´�+�…�OKÃ�×  
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(c) �7�¨Ay�h�Ä	£�9L�,´-(L��7�¨,´�@�6�Å �Äi�Å�aF-D”�7�¨,´�€�*H�6<@0�È �§1\�0�:�2`�} �F�Ä ii �Å�a MŽF-
D”�7�¨,´�€�*H�6<@0�È�€�*H�,´�WG��6�ÅB÷�§1\�0�:�2`�} �È�pX�2�d,´BçC�
��`L€�f�F>Û�Û �Œ,´ �+�…�O
KÃ�× 
 
(d) +¦�*H�3Ã*6@½&ê�Äi�Å�Ä�=�ìF-D”�7�¨,´�€�*H��Å�7�¨Ay�h�F�Ä ii �Å�Ä�=�ìMŽF-D”�7�¨,´�€�*H� �Å�û �@�€
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9. X �] ;�WL¨ ,´�];  A 6Ñ �2 �d 

9.1 � E @ 0 
 

�];�WL¨,´ A 6Ñ�2�d�û�ì 1990 �¤�È�9�™�;Ay�h�Ô�C�p�È	£�:#§Ay�h�Ô�C�p	ú$!cAy�h �Ô�C�p �Ä
�:#§Ay�h�Ô�C�@0û�ì 1990 �¤ 11 �8 26 ���È6Ñ/˜	øFb�0!•�6&ê  A 6Ñ	ú B 6Ñ�ÄA 6Ñ�õL€�³�—�ÅB÷
65��	ú QFI �FFJF~$_6ÑFJ@8�³C,Bç�È6<B 6Ñ�w
<�r�Ë�³�—	ú�³�F�ÅB÷65C,Bç�Ä�Z8# 2020 �¤ 4
�8 30 ���È�:#§Ay�h�Ô�C�9 1,552 �æ A 6Ñ�:�2�œ
(�È4m�2�l&ê�ê"A�“  33.32 :\�4�s�Ä�:#§Ay�h  
�Ô�C�p,´+R
ñ#å:û6Ñ/˜�Ã�Â���*H�	ú�å�h�Ä+R
ñ3t
8	5�� A 6Ñ�ÃB 6Ñ�Ã�7�¨�Ã�Â���*H�  �Ä	5��
�Ô�C�pBçC��*H�	ú�:�2K»�n�?�*H��Å�Ã*�Ê�f,ú+R
ñ�È��	ú�J�s	F,´>}+OH�=½+R
ñ  �Ä	5��!:Ay
	ú�C,�Å�Ä  
 
$!cAy�h�Ô�C�p�@0û�ì 1990 �¤ 12 �8 1 ���È6Ñ/˜	øFb�0!•�6&ê A 6Ñ	úB 6Ñ�ÄA 6Ñ�õL€ �ì�³�— �Å
B÷65��	ú QFI �FFJF~$_6ÑFJ@8�³C,Bç�È6<B 6Ñ�w
<�r�Ë�³�—	ú�³�F�ÅB÷65C,Bç�Ä�Z8# 2020 �¤
4 �8 30 ���È$!cAy�h�Ô�C�p�9 2,260 �æA 6Ñ�:�2�œ
(�Ä$!cAy�h�Ô�C�p,´+R
ñ#å:û6Ñ /˜�Ã�Â ��
�*H�	ú�å�h�Ä+R
ñ3t
8	5�� A 6Ñ�ÃB 6Ñ�Ã�7�¨�Ã�Â���*H��Ä	5���Ô�C�pBçC��*H�	ú�: �2K»�n �?
�*H��Å�Ã*�Ê�f,ú+R
ñ�È��	ú�J�s	F,´>}+OH�=½+R
ñ�Ä	5��!:Ay	ú�C,�Å�Ä  
 
A 6Ñ�2�d�ìF~	ë 20 �¤
��ÇGý�W�ÇK§�È�Z8# 2020 �¤ 4 �8 30 ���9 3,812 �æ A 6Ñ�:�2�œ 
(�È�0 F�
4m�2�lF„�ê"A�“ 57.96 :\�4�s�Ä  
 
�a�ÅB÷65�6NŽ6<@0�È8�A 6Ñ�2�d�@0û���¶�È	ó87�¦�],´ •�û�ÅB÷65�14¼�Î�Ð�È+¦�]	5 ��Ay�h �Å
B÷�*H��Ã/n�3O:61�*H��Ã
8B÷�l�³�F •�û�ÅB÷65�Ã�LÚ�œ
(
¼�08\�ÅB÷ •�û�Ä'f6<�È�9 ��@8 1Ç�È
�“�f�ÅB÷65�ý'f�„�Ô�ÅGÿ,´�WG��6�Ä  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

9.2 � ]  ;  A 6 Ñ � 2 � d 8 7 O É $ _ � 2 � d , ´ � k ? ± � � +    
         

  �] ; �WL¨  OÉ$_ 

�k?±�2�d�7�¨  �:Ay3Ì�7 /$! Ay3Ì�7  0��¥ 50 �¥�• 50 �‚+O�7�¨ /�‚+O�];�1�•�7�¨  

�Ô�C	pKÃL€�f  

�‡���“������ 
�‡���“�������6�7��
¼ *ST 6Ñ 
�‡��-36%~+44% f OÆ!Q
�œK»	�6Ñ��  

�‡���“������ 
�‡��OÆ�Ä�;�Ô�C��'QL€�f  
�‡XFS4¼�Ô�C�OKÃ�È%ðFb
�é,´�9�xL€�)�)�l&ê	ó
63�)�l,´  2%�Ä 0û	£��
3…�$%ðFb�é,´@2�Þ�Ä 

�‡���“������ 
�‡OÆ�Ä�;�Ô�C��'QL€�f  
�‡XFS4¼�Ô�C�OKÃ�È%ðFb
�é,´�9�xL€�)�)�l&ê	ó
63�)�l,´  2%�Ä �$%ðFb
,´@2�Þ�Û�r�Þ)˜��ˆ�Ä  
�0���)�lFb�•1ô=�—�È
!”NŽ@2�Þ�7�n�@2�Þ2o
�]Fb>|	iG}�Ä  

'QL€�f  

�Ô�C�{�¨  

�‡�������{  = 100 6Ñ 
�‡Bç�Þ�ù�_�¤ �{  
�, �0�W@2�ÞGÿ&ê 100 
:\6Ñ  
�, C��Þ
����_�¤�{�F�Þ
�{  
�, �=�ìC��*@2�Þ�È�Ô�C
�p�î
A�ìX�Þ�;@2�Þ
�]C��*�+�…�A�ì  100 
6Ñ,´�™OH�¨Gÿ 

�, 1 �{  = 1 6Ñ 
�, Bç�Þ�=�A�ì 200 6Ñ 
�, L€�)�Þ�Ö�=CµF~ 
100,000 6Ñ 
�, �2�)�Þ�Ö�=CµF~  
50,000 6Ñ 
�, �=�ìC��*@2�Þ�È�Ô�C�p
�î
A�ìX�Þ�;@2�Þ�]C�
�*�+�…�A�ì  200 6Ñ,´�™
OH�¨Gÿ 

�, 1 �{  = 100 6Ñ 
�, Bç�Þ�ù@¢�_�¤�{  
�, �0�W@2�ÞGÿ&ê 100 :\
6Ñ 
�, C��Þ
����_�¤�{�F�Þ�{  
�, �=�ìC��*@2�Þ�È�Ô�C�p
�î
A�ìX�Þ�;@2�Þ�]C�
�*�+�…�A�ì  100 6Ñ,´�™
OH�¨Gÿ 
- L€�)�Þ�Ö�=CµF~
300,000 6Ñ 
- �2�)�Þ�Ö�=CµF~
150,000 6Ñ 

!ÿLë6Ñ/˜G-�98��!,´)˜0û�{�¨�ÄX
4
3Ã30�êFJ�h�3X�Ø)¢�Ç�a�)�r�7
�¦876Ñ/˜�)�l�0C§NŸ/j�Å�×  �¨Gÿ�=
�_!ÿ�{�¨Gÿ�=�¨,´C,Bç�_X�Þ) ,̃´
���Þ�{�2�d���]Fb>|,´�Ä  

�Ô�C�rKÃ 

�, FS4¼1&�)  �, FS4¼1&�)  �‡FS4¼1&�)  K»-��}@2�ÞEh�•�Ö 0900-0915 

�‡ 09:30 �± 11:30 & 
13:00 �± 14:57 

�‡ 09:30 �± 11:30 & 13:00 
�± 14:57 

�‡ 09:30 �± 11:30 & 13:00 
�± 14:57 

N@C,	iG} 0915-0920 

�, 
�Lö 1&�)  �, 
�Lö 1&�)  �‡
�Lö 1&�)  @2�Þ	iG}�Ö0920-0928 

�‡ �œK»1&�) �Ö09:15 �± 
09:25 

�‡ �œK»1&�) �Ö09:15 �± 
09:25 

�‡�œK»1&�) : 09:15 �± 
09:25 

�:	x�r!å�Ö 0930-1200 

�‡ 3€�• 1&�) �Ö14:57 �± 
15:00 

�‡ 3€�• 1&�) �Ö14:57 �± 
15:00 

�‡3€�• 1&�) : 14:57 �± 
15:00 

�;	x�r!å�Ö 1300-1600 

�, �W�Ç�Ô�C �, �W�Ç�Ô�C �‡�W�Ç�Ô�C   

�‡ 15:00 �± 15:30 �‡ 09:30 �± 11:30 & 13:00 
�± 15:30 

�‡ 09:30 �± 11:30 & 13:00 
�± 15:30   

  �, -��¼*�Ê�)�l�Ô�C  �‡-��¼*�Ê�)�l�Ô�C    

        

        
        



 

�W�Ç�Ô�C 

�, 87�:#§  A 6Ñ,´  
STAR -(
< ** 
�=�ì $!c A 6Ñ�È 
�, @2�ÞEh�•�rKÃ0Ç
�
¼
�_�1,´@2�ÞNŽ»  
�‡ 09:15�± 11:30 & 
13:00 �± 15:30 
�‡ �7�Ê@2�Þ
¼MŽ�7�Ê@2
�Þ 
�, @2�Þ	iG},¬+OX 
15:00 �"  15:30 
�, @2�Þ�)�lL€�fX�q@a
,´!ÿ��1ô=�—  
�, �0�?@2�ÞGÿ&ê 
300,000 6Ñ�F 200 :\
�ê"A�“  

�, @2�ÞEh�•�rKÃ0Ç
�
¼�_
�1,´@2�ÞNŽ» 
�‡ 09:30 �± 11:30 & 13:00 
�± 15:30 
�‡ �7�Ê@2�Þ
¼MŽ�7�Ê@2�Þ 
�, ���r	iG}  
�, @2�Þ�)�lL€�fX�q@a,´
!ÿ��1ô=�—  
�, �0�?@2�ÞGÿ&ê 300,000 
6Ñ�F 200 :\�ê"A�“  

�, @2�ÞEh�•�rKÃ0Ç
�
¼�_
�1,´@2�ÞNŽ» 
�‡ 09:15�± 11:30 & 13:00 
�± 15:30 
�‡ �7�Ê@2�Þ
¼MŽ�7�Ê@2�Þ 
�, @2�Þ	iG},¬+OX 15:00 
�"  15:30 
�, @2�Þ�)�lL€�fX�q@a,´
!ÿ��1ô=�—  
�, �0�?@2�ÞGÿ&ê 300,000 
6Ñ�F 200 :\�ê"A�“  

'QL€�f  

3€1Ç T+1  T+2 

�f ,ú�a
z?±"r  

�¤�Ö�a
z�Ö  
�, �¼�¤,´�¤�Ö�a
z�õN8X�a
z�O�¼�  (4) �;�8�—�ÛMb�Ä 
�]�O�a
z�Ö  
�, �¼�¤�a
z�õN8X�a
z�O�¼, �́™  (2) �;�8�—�ÛMb�Ä  
�“�Ö�a
z�Ö  
�, �¼�¤�a
z�õN8X�a
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�ÅB÷�ì�¦ � � LöQ��ÅB÷ @8 �³NØ LÚ�ÄCSOP A50 ETF �0�J
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�ÅB÷�ì�¦ � � LöQ��Å B÷@8 �³�Ä �a @¢1y Lö Q��Å B÷@8 �³ �f
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��9�¦G| �õ !:�Î B÷ �\�] �Õ �� 6Ñ �Ÿ �Ä �*

H�3Ã*6�Ö
��9�¦G|�õ!:�Î4m�f �•�] �Õ��6Ñ �Ÿ�È 6<  CSOP A50 ETF ,´�˜G��F G� �6

Bë+X	úK»�_�w�Î CSOP A50 ETF ,´B÷�\�]�_
� �1�Õ ���È  �>8$�Ë CSOP A50  
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�]�Õ��6Ñ�Ÿ�Ä � Å B ÷ 6 5 � ù # � � ? � È � Î B ÷ � \ � ] � _ � � � 6 # n � F � � L Ë � : � Î B ÷ � \ � ] � _ � � � 6 # n - (

+ ¦ � ì F 0 F ´ � F � � 
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12.  B ë + X 	 ú � f B ë 

12.1 1 Ñ * 6 B ë 	 ú � = 	 	 B ë 
 

� * H � 3 Ã * 6 � 9 ! : � f 
 � 1 Ñ * 6 B ë � È - � � } ! ÿ � ¤ � f B ë ) · & ê CSOP A50 ETF B÷ +R $� �l,´  

0.99%�È1Ñ*6Bë!ÿ��3_@8	ú�ì!ÿ�;�Ô�C��@81Ç�È�V�ì!ÿ�8�8�Å�_���Ä  

 

12.2 
 � @ G � ê 	 ú F ~ � f < … , ´ B ë + X 
 


�@G�ê�9!:�f
 �!ÿ�¤�0Q�F„  CSOP A50 ETF B÷+R$��l 1% ,´Bë+X�Ä*.�r
�@G�ê

,´Bë+X&ê�0�J!ÿ�¤�9 CSOP A50 ETF B÷+R$��l,´ 0.08%@81Ç�È�9L�Bë+X!ÿ��3_

@8	ú�ì!ÿ�;�Ô�C��@81Ç�È�V�ì!ÿ�8�8�Å�_���Ä  


�@G�ê,´Bë+X�"	5���ù���¸@G1Ñ�ê	ú�];@G1Ñ�ê,´Bë+X�Ä 


�@G�ê�Ä�Œ&êF~�f<…�Å�Ö�9!:�9!ÿ
=	ó87�Ô�C�v�a!ÿ�Ç�Ô�C�f
� �ê"A�“ 100 �s,´

Bë+X�Ä 


�@G�ê�Ö�9!:�Î  CSOP A50 ETF ,´B÷+R)¢�O���p+R+O,´�0�7��� �K»�_�Ä   

 

12.3 � = 	 	 � � * 6 , ´ B ë + X  

�=		� �*6�9!:�Î�*H�3Ã*6�f
�  5,000 $_�s,´!ÿ�8�=�cBë+X�Ä�²�œ�A�ì�0�;  �8 ,´�+

�…�OKÃ�È�=�cBë+X�7+a�*H�3Ã*6�9"��»�_���È�V!ÿ��3_@8�Ä 
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12.6.1 	ó87�Ô�C�v  
 

+a	ó87�Ô�C�v�Î@]�Þ�}�s  
 


 �#¸+c @ûBë+X !ÿ!Q
� #¸ �ê "A�“  8,500 �s�Ä?»Lt@k 1�Å 
 

�&�OBë+X !ÿ!Q�&�O�ê "A�“  8,500 �s�Ä?»Lt@k 1�Å 
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12.6.3 �¼3J�2�d�ÅB÷65X6Ÿ�Ô�pBçC��Þ�}  
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�ê H��Ê,´BØ�“@8�Å 
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1. +¦�*H�3Ã*6!ÿ!Q�©�ö�9L�	ó87�Ô�C�v���*,´
�#¸�F�&�O3€1Ç�9L�+c@û,´?±"r�r�È  	ó87�Ô�C

�v�ù�9�\1�0;�p?¿�Ê�é�?�È&ê�¦�\DÛ�c�f
A
�@G�ê�_�� 
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�OBë+X�ê"A�“ 8,500 �s�Ä  



 

2. 
4	ó87�Ô�C�v�ù&ê
�@G�ê	ú�¦�Y,ú�a!ÿN5+c@û�_���Ô�CBë+X�ê"A�“  12,000 �s�Ä  

 
3. 
4	ó87�Ô�C�v�ù�a!ÿN5�cM’@HI4�ˆ�n�Ô�C�F�cM’@HI4��
� �Ô�C
A�=		��*6�_��  

�=		��*6,´Bë+X  1,000 $_�s�Ä  

 
4. BçC�M	�é�ù�_���Þ�}�@�Ô�)  0.0027% ,´�Ô�C�åBë�Ä  

 
5. BçC�M	�é�ù�_���Þ�}�@�Ô�)  0.005% ,´�Ô�CBë+X�Ä 

 
6. 	‡�é�ü �r �] ;  A 50ETF �i  �
�É2015 �¤ 	  8á 05�Ä ��  @2 �Å�Í  �»  �Ê�È �aEyAÃ	‡�é �ü �r �] ;  A50ETF �Þ�}

�s,´�Ô�C6<�ì  2015 �¤  2 �8  13 ���F�{�¼�'>|,´EyAÃ)¢Bq�}4£��	 8á 05�Ä 
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�¤  11 �8  11 �� �œ�x,´Bq�}FJ.�6<�Û�Œ�å�f�Ä  
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A!ÿ
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�9L��;�G  CSOP A50 ETF ,´B÷�É�7�ì�*H�3Ã*6,´3â1	  www.csopasset .com/et f1
 

�œ�x�‰ 

 
�‡ 6Ÿ�Ô�p�08\�Ô�C�rKÃ�— CSOP A50 ETF �ÕF����r,´ �7/j�W !ÿ�Þ�}B÷+R$��l  



 

�Ä���ê "A�“	ú $_�“@8�l �Å�×	ú  

 
�‡ CSOP A50 ETF ,´ �0�¼B÷+R$� �l�Ä �õ ���ê "A�“@8�l �Å	ú  CSOP A50 ETF �0�¼,´

!ÿ �Þ �}B÷+R$� �l �Ä�� �ê "A�“ 	ú $_�“ @8�l �Å�Ä 

 
CSOP A50 ETF �ÕF����r,´ �7/j�W !ÿ�Þ�}B÷+R$��l �Ä �� $_ �“@8�l  �Å�œ�7/j �WC��V �õ � Ë 	 ó

63�Ä�:F B÷+R$��l �7 �ì 6Ÿ�Ô �p�Ô �C �rKÃ �—�¸ �� �$�à �Ä�Õ F��� �r ,´ �7/j�W !ÿ�Þ �} B÷ +R $� �l

�Ä �� $_�“ @8�l �ÅF{+X�� �r  HKD�‰CNH �F	_ )·  �± F{+X�ÕF��� �r,´ �7/j�W !ÿ �Þ�} B÷+R$��l �Ä ��

�ê"A�“@8�l �Å�ˆ �� +a ICE Data Indices �ì 6Ÿ�Ô�p K»�n Fb>|BçC��r�� �Ë,´�� �r  HKD�‰CNH 

�F	_)·@81Ç�Ä�ÕF����r,´ �7/j�W !ÿ�Þ �}B÷ +R$� �l �Ä �� $_�“ @ 8 � l�Å�7 X �¤ �; 6Ÿ�Ô �p �Ô �C !å  

!ÿ  15 0�Fb>|�$�à�Ä+a�ì �7/j�W !ÿ�Þ�}B÷+R$� �l �Ä�� �ê "A�“ @8�l �Å�7 �= �3X -( L� �] ;  A 6Ñ�2

�d�f�2�r�¸�� �$�à�È�u �7/j�W !ÿ�Þ �}B÷ +R$� �l�Ä�� $_�“ @8�l �ÅX@¢�r �O,´ �+ �…Aº �$ �7 �˜ �¨

!¨� �ì �F	_ )· ,´Aº�$ �Ä 

 
CSOP A50 ETF ,´�0�¼!ÿ�Þ�}B÷+R$��l �Ä�� $_�“ @8�l �Å�œ �7/j �WC� �V�õ �Ë 	ó 63 �È �:

F B÷+R$��l �s���0 �¼!ÿ �Þ�} B÷ +R$� �l �Ä�� �ê"A �“ @8�l �Å�È �ˆ ��+a D�F? /n �ì 
< �0 �Ô �C ��

�; 	x  3 �r !“�Ä OÉ$_�r KÃ�Å�� �Ë ,´  CNH 	_ )· �p@81Ç,´N@@]�F 	_  )· @81Ç�Ä !“ �?�0 �¼! ÿ � Þ �} B÷

+R$� �l �Ä �� �ê "A�“ @8�l �Å	ú �7 /j�W �0 �¼!ÿ �Þ�}B÷ +R$��l �Ä ��$_ �“@8�l �Å� 7 � = �3 X-( L� �] ;  A 

6Ñ�2�d�f�2�r�¸�� �$�à�Ä  

 
 

@û	óKá�\1�0;1\�0G��6�] IN|&ê�Ë 14.14 �œ �x �9 L� �€�*H�,´B÷ �É �Ì�01ð�È��-Ý@��7�ì�*

H�3Ã*6,´3â1	 www.csopasset .com/etf1 �œ�x,´�¦� �B÷�É�Ä  



 

14. �7 �¨ �¸!:	„A   
 

�*  H�3Ã*6 �"� i � 
  �*H�3Ã *687�ü �r  �ì  2012 �¤  2 �8  15 ��@20û ,´�7�¨  �¸!:	„  A �Ä�Ë � ¸ ! : 	 „ A    �Ì�Å

)¢ �¸�¸ MŽ) �̃æ,´�= 
� EyAÃ�¸!: �È 
�  �a  CSOP A50 ETF ,´,¬>|�Ã (�F{�Ã �ØHç�Ã�Ø��	ú �6
Hç�È�¯+X-(L� �7 � �̈Ä 	£ �ü�r �] ;  A50 �7�¨ �Å�Ä 

 
�¸!:	„A �0�M&ê�O�™�¤ �È  �¦�¼
�!ÿ!Q4¼�O�0�¤�È  -$8#X�;�G�õ"ñ�;+a �+�… �0 �é3r!’&ê

!’�Ö  

 
(a) �ü�r
� X���; �õ"ñ�;3r!’ �¸!:	„A �Ö  

 
i. �*H�3Ã*6F…	ý�¦ F¥� �̧É 2010 �¤9!; 	ý BôBò#� �x �Ê�Í!n,´ BÜ�+ �×  ii.

 �*H�3Ã*6F…	ý�¦� i � 
 �¸!:	„A �p�Œ,´�Ay�×  

iii. �*H�3Ã*6>Û>ñ�Ê(ß�¶�9L� CSOP A50 ETF �F�9L�  CSOP A50 ETF �Þ�}  Bç

C�,´�+�…5š>|�×  

 
iv. �*H�3Ã*6>Û,¬*.�äGýF…	ý�+�…F™+X#��»�Ã#�?¿�F?¿�w�× v.

 �¡N/�F�9L��*H�3Ã*6,´�×�f!:�9�pAº	��Ä  

(b) �H�Î�ü�r�Õ)¢��Q�Bë+X,´FJ.��È6< �Î�u�W �ì��Q� Bë+X+O �x�}�p F™+X,´ Bë+X4mN},  ́

15%�È�w�*H�3Ã*6
�3r!’ �¸!:	„A �Ä  

 
(c ) �+�…�0�éw
�X���; �õ"ñ�;3r!’ �¸!:	„A �Ö  

 
i. 
 � �0�éF…	ý�¸!:	„A ,´�+�…�Í!n	ú�V'Q
�7-�=F…	ý�Œ�*?��•�×  

 
i i .  
 � �0�é�äGýF…	ý�¦BÜ�+	ú�ì�Õ)¢?±"r�=F…	ý�Œ�*?��•,´�(M’FJ.��¼  15 ���—

�Z�9�Œ�*?��•�Ä  

 
i i i . 
 � �0�é 3Ã
��Ë 'Q�Ë�O�å �»�&�Ì �Ä �Ê5Ù?»�¸!: 	„ A �Å�Ä 

 iv.  
A
��0�é,¬�*�0�A  3 �;�8,´�»�x�(M’FJ.��Ä  

15. �7 �¨ ,´Gý�WAº	�  
 

�²,¬+O�+�…
�7- �¡ N/-( L� �7 �¨
� �Õ 
� �W,´ �» �& �È�ù �å @’ Ay-� �3 ,´�? ?» �Ä +¦ ,¬  

+O�9L�-(L��7�¨ ,´ Gý�W �» �& �r�È �7 �3 X�7 �� 
� >|1ô = �— -��� FJ .��Þ �} �1 �9�ê �Ä 

!”1y�»�&
�	5�� 4� ?-�F @8 1Ç -(L� �7 �¨ ,´�é #� �1?¿ �w ,´ Aº�$ �È �F-( L� �7 �¨,´ -�  
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