CSOP ETF %]

N, HITER
- 20244E1 A 5H

X

©CSOP

©  ASSET MANAGEMENT



EHEHOR A THAER NS ERSERN o B T RS - SR - A - SRS SRR 2 ST S
MBER -

REEEEE > AERS R TEERESREXGMEEENEMRIE LT GEXGREE ) BRI -

CSOP ETF &% —

RIE (BZFRATEIRP)) (BAEZPVE ST] ) 5104 (& 01 &8k 7 H (572 E

TSREET R E R P BB R e BOR MR T (RS 5 BETF
CEIER O3 - 3199)
(A RIHEEA (05 83199)

FARFAREEE TS ETF
CRIMEER O3 - 3122)
A EHATERCH © 83122)

A T RS E R SR 20 +HEBETF

CEWELR (71T - 3433)

L

B hlEE
CSOP Asset Management Limited

B REEEEEARAE
20244E1 550

TR REEERARAT ( TR, ) - BAEREXSIFAERAE ( TEE, ) TERRERARAT ( TEBSRE, ) K
TS NIEEBEEZAY ( TEGY ) ) HAERZABRMA AR - HHERMSGE BRI SR EMEN - WRIA A
AR R E AR Sy P A T E A SRR iR S AT S B AR MR RIB E R RE - Erlh S TS TEE G MR E s -
G R AN E N A EE I BENT o IR R TRV R SRR SR s R E R - BRI EA AR AR 56
FPaT B & AR E R A EH SRR A -




EEER

AER T B R Eesop ETFRY] . ( T AERE, ) AVSRAL ( T BfiL, ) i4w# - AE
sby AT RAEAES - W TREEEEHARAE (T EeAHE ) HEESHRES
M (el ARAE ( "ZFEA L ) R20145 1 H20 HETIZAYEFEHLT (EARRFEET)

( "MEREHELY, ) - MBEEERROL - AMEstFASETES (T 78, ) o Sl#ES
SNET—(E SRR B AL - AIARRANS#RETHH > TR ST TEE SR ( T B
BIRRAL ) ) K/ BFEEN (FMERZATER) BHIHRA ( TIEETEBHISRAm, ) -

AERRFTHER ) RGBT ER B ERE N T RS EHAIE A EMRH - AR R
NETEERERER - MHE AR IRBEARERERZ#E - RS E R
BHERE & P S TR SR LB E RN - ZEm B R AR A AR — 5y - e
AREERE—(FBRE - BT ERFSE T B iR SR A IR BRI B Y T BT S - MEBREE
e 2 S B ESRIENRR fUB I HYE B R -

B ORI K ST A A i BRI SR AT s R AR MR IE 2 R (T MR
—V)EE AR BHATRN RS > AR R R ST - B(EH AL
PRALFE B - FRpACHNERY > AR EER (BEAEst &R CTspfl, ) >

(R G ARG OB - BUCERRNI A SRt E Ik LS & Emry T

iy A TEEEA Moy R (ERL EHERIEANE) (FREREXSAERAEEF Ll
A FRVRERS AR EAIRTER - ZFEAWNATREATE - NItk T E5t00EHE ) 6
1 T2 ) SEINEZE ARG ARSI A A BRI BRI E R E
Al N EARIERAT -

TR T AR B B B R IET  RO IR BV 4R o] - B R T2k
AR TSR I A SERPIT (PRI LTS FLATEREPE L - 5 @R T A R 0 B
S /Y SR TN R SR RIS R SRR BB ST
FOE# » SRR O FE T R o RO

FE MR E R LR AV B R B B R L =R R R - DIMEE R B F E ST
] R B A A B B LAt T S T RE R R BR A - AR T AR FH LR 552 2 ~ SNERR I
SONEEFIE > DIEER RO E S REN T -

TR 5 R e ey o B B (R BUR PSR T (o7 FE BB TE K 5 SR AR T4 ETFRY
EHEHRUEREEREG R AAIRAE ( TR, ) BBEE - TR TR gk R
[ {5 R R ME SR T (R R BETE e T R ARG i ETFRY BRI B A& A T
SEEAMRANE ( THEBER ) ) BWASERES WINPT REERREERS (T PRER R
o) IR SERRATURT -

AEFRE BT B B8 it R 7 R E R R BB (H20 -+ E BE TFRY R (o eI
A LM REE - R adBER AT AZDRE - BT R E RSB 20 EHEETFRY L
U B RS A RN B R e E&ES 7R - ] H B R E R SR B (20 HEHETFHY
TR A FRAGERE S A B B HY I sk i &S E A mI R E Ay HAt FE - A S A

%1F ~ EERAR -

WAC R 2 Bl 2 [T 2 S BRI AT 2 2 H A& 28 A Th SR TR A A3 U HAE T R 45 T 2
FSERAUL o P REER RGN Z TSI AR A A0 (T RER ARG —RAEA) K
(P REREAGUEERFRAL T -

B SEN MR AUE1TE) - DUEAERBLIMETEAEE R E B E R SRS AR
2 Wt ARERLA AR ETARERE R 2 R BRI 2 AAEREN R EMALIRESRE
SHEHE - AR R A2 28 E AT SGaERI @ E AR T AERIAEAGR 2 38



1418 - BRI e (19338 SE) (85T - T EBERE ) ) SUTTHAME
BB FEEOMEABIE D - MPRIEZ R S NEREBEESE - RIS o] Bz BRI 52 B s AT
EHIEAEEA L (CERAREESARAS) @ ARREFEREE - GErtkrEEEkR
IR (1940 FREREATE) (KEFT) BahKEAT - BIAGHOZ (19744F
FElfe AR MU AGEZRE) (&HEET - TERISA ) F1EMIRAY R StEAETE (EE
ERISAZE33)E) 5 ()32 (1986FES=EIEPRIFRI)  (&EEET - " BINRRUCSFRT ) ) 554975
[PRABRAVETE] (L BIARIFRIZEA4975(e) (D) (1) Z SLERISABEI R UL SF HIS54975
RREIEAE LRI HAEE ~ 28 - MRIERA] O THEUER ) ) APRATEEEGY) HEE R
Ryl e Bl SRR EIEGELERISA ~ BIPTRULSFRIZE497SREGEUA R S AV T EIRV R ZR
HReE A - BRIEEE - 77 e B BRALK N RGE L ERISA ~ BIATRULSFRIZE4975(
F AT AT R AR A E B lE -

BEAN - BRIFAERSE F T AV RATIHFE R SR (0H) kERTATRE S (LU
RERE) —HFRE > HZFRRIREERAEREN 7 BRMFIREATAE -

BT EER  ARRAVEMEST M HE S A SRS (http:/www.csopasset.com ) T
B ML AL AN B AR R A (T A LAY N B R G R g R - AR i REfe i F A
USFTERAY DR KA © AR E R AR AR AR — By > HACREGE G (TS E
PR - RREEEEE > SEER VBRI R G eI KB E > NG ST TE A
At e

IR

REFNMEAEE (EETER) AEMSER LT - nlBEf KRR N2 8T8k
eyl » S —FeHm A AT Y BB +852 3406 S688H & AR AL HE -



% gk

FLHEEER OFI 5 A*
CSOP Asset Management Limited
T REEEEEARAE
Y
g
FRLERE 85T
S HA2801-2803 % £:3303-3304%F

TREEHRAT*
TSREE (&) ARAH
i
R
fEEE35E
B TR R TR 2514250710

LAt AR
EEREETRE (EN) ARAE
i
ERAET 15

FLEAN
B DSERRTARAE
&
EEAKET 197

PG EA*
ESHT (PED ARAE

]
R
AL AKIE 8 5
BRI
S RTT A 33 1
4w 200120
BRI L7 TSR
o B AL S A AR DL T i o R AL A AR DL T iR
TR G 48 B TR R AR
H AT PB A R 122
Vo R AT R B S RS P E L BUK E GRS
i Hi
HLETEITIR EERKEF 15 5%
KT — B30 NEKRE
21 1%
R CEE
AR BRAEREERAE
FELS
IR

fadm A 199 5%



TR 2 1

* (B LR T RIS (R ECR EART TR TG BETE K T RFEN IR W TITGETE
* E IR RS G (B R ECR EART TR G BETF



R — B A S B TS A BIAT—EEIEL oo 1
BB e 2
BT e 9
BRI - R - ERIRH] BB R oo 10
BETERIEEIBME oo 22
B ] BB e 25
JEBBERIZE oo 29
AFEEEHTEER oo 41
ST LB e 47
BRI e 54
FfR——A B LR B A B ~ WE%  JEIE » B REBERIROC o, 61
fie = —ARIIE LIRS « S0  ERBIBIEIAIIRSD oo 82
TSRS TESHTEBBEIRL oo 92

Vi



F—E B ERE R TR R — Rk
AREREF—E ARG R AEAEREZ P TR AR ER -

ARy TR A B 4 — 35 S TR A B S 2 — BT - A ies
SRR A BRI PR R o RELLES — B A RN S i Bt - (B PRy
S L FE TR ST AT T - T SR > SR Sy | s TSN
HEEER -




B

PRZFER (EITE FEEATRNTEE) - R FESFIES) TR AU FiGdE - Bk
HIRER IR » A (G220 7R %7 -

"EME f& st RS R -

" Bt f& st MR AL S - B b H R 2 BRI A
AT -

"B fa OB P R8T B AR E BRI AR R I8

"SRR fa st EHBRIRAMNS » AERTHE hRERFAE

fir 8 H S e BB B (W) SAE KA E
482 5 AR B A2 By pa Ry s R i (R A B
LA ETEHE -

-t =N fa MTFEENE @ BRIFESEHE LZASTEHE &
AIFE @O ACFTBH T T IER R H 2 H 5 k(i) FHETE
BEg o K I RGeS T H B YA RS 2R 56
METIER RS2 H ¢ 8iGiana 2 —(E s m
5% QIR EEE R TS BT IEE X5 2
H > F(b) (HEM ) wEFAMHRTEELZ H > 2k
S AE A2 58 AR R R R HAM— (8202 i 1 > M
PRI8sE Bl DA WG AR 57 ~ R (o bl 0 e At e LAt A D
B BRI TS5 T T IR H 3K S YRR 4
ik > AIZHAGRREREH > BRIEEASEHNZIEA
ST REIEAIE R -

PR ER RS fa B AR SEEHY P GRS AT BEm A
SR B H AR TR E M FA R TR 24 -

FrhREERAE] 15 RS ECE R AIREEAT -

"CNH | 15 NEBEFER SR - @5 CNHELR PR RS

MR GHIARE ( TCNY | ) RBE—E% - Elid
e A I 7 FH i E AR (IR 70 5 CNY R e fR2 CNH
HZBEFTIRERA FEHSERER S &
A EMERL ) -

BN 15 R N S AN ES SR A e
L)) -

TR A = A7 I U e » 17 A B R TGk E i — 52
St -

(@) E RIS A N EE AR A 20%ELL
EAYER A BT > BT BB TR
FIREAER20% B L B R A LEAE] 5 B

(b) T (a) AR —TH B B R SR A\ 2l
LR R PN o= /AN =




(c) (EfEdRz A E]FE—(EEEAIR S § 5

(d) ®ZAEE () ~ (0)Z()HATFE T HATA A
THEMERIERAS -

= =
P HEE |

gh LTS 2B SRR S EES RS
AERLLIHIIRAIGR Y - B S 35 1T HH R B AL R AT
HYEIES °

"5 H

MTERNE MR TEEFENEEEEH > &
BiGAL b SO A B 7 E T 48 2 58 A\ B It AR —(E 2%
& =5 -

PR B

LT RS MBS HIE > HEMERATEE
BHE5E 5 H A R e S S 2t A FH LA
T&A IR T Y HLAth— {82 2% R ]

TEEES

WAL BRI sk - b BB AL =S > DAR
EEEREREEN T B A BT B ECE]
AR Z el U5 - WAEAER P IRE R ARG UME S &
RREWHT ~ SRERUHISAT -

" FRIE R

MR ERXHREEME > ArA HITER R AR
T~ BIRC > BUNWCE - EC® -~ RTINS - R
AL - X G R AR R i o a4 F A
K8 T 5 R P 2t EERVAHER - Bz st EE RT3 I
Sk Y > BCERAIAYIE R ~ ST ~ BHEE - BEIHEOEE
SR TR A A BE & » SIR AR AL B B
5 MmN SNEE ZA ~ ZRFEZ & ATRERR
JERTECRTRERENT - BLFE(E A PRI L8817 B B [ B
i s o B Azt A R EE N ARG T
MR Z BRI ERBE G REHER (AH5) ()
Fo A7 ol [a] BE AL 1T P il A (5 SE AL a8 o (E (IR AT iR
FIRYERE R (b) (WEEEITHAL) ARG ZEHARE
sERY ST R AL LI EEE AT IR A > R A
M EIRE 27 0 AT ER AR ERS - & (WIS A
ARG R A EREH B - A DU O] B B A (S5
BB PR THR a8 o A A E RS 2R AT R A
AYERE - Ryoefier - &t EaRiE R E E - FIH
K& (Ef) EAERENEEE (EF
EEEMTEEEFEHEVETHENEREZEE
7 DR g R 1 il A BRI 1 177 L B O il (B A Z P 22
#D HEMHEG o EAERE (EH) EERALRE
(AR A A T < A e B Y 5 7 D (ELIRF 7 AE
HRE A EA I ~ Bk - A -

"FE—EENER

FofRIREIEEE m] & 5t A A B e S A B sk i B AR Y
[E—EEENAYERS -

" EBRTATA

=
=

ERIPTATA -

"R B M AN S SR

=
=

HASFRIESA MR - AR H IS BEUF AT
YA Al $ 3 B B AN 2 S A1JE S 46 T ORag HI R
& o B E SR s s At S B S T T HY
ETELKE -

TATT ) BT A

AR AR E SRATT -




FAERSRT |

BB MEERFTRIRAE]

FEBAE RS RA TR = S H A -
FEE i NRIMBEIE BRI TEE -

" BRI E E AR

[ERIFS A s 5 e

st W

FLABHES B T2 1S > MR I Sr Ak B <5 T BE
PLZ AR R AR B A RE MR B 2 H VIR B AR % (40
H) -

TREGE

FLAEHETE B T A S > ()A B R 5 By e
75 5 s (T BHE A A B E M H &R E A B TR 8y
— By > {EERRE IR R Y AH R i Y A S TR Y%
FHAMEEF -

TIBHHEE TS

L5 AR R R - 12 B SRS B R T
& 0 H AR R e H AT ER B AR B E B #R
LR Ve B MERY P B SR AR Bkl -

THERURAYE

SLBHEEBH T AN S - AR T &L
S IETTIRENAERI B N+ Tz A LA
Io6l P sk P R (50 FH AR BE - R R AH B TR 5 -

EECGER

LT A B B S - 5% T2 & 58 BLAL
(IFEIME ) EREFTERALAHI -

TEREEM

FET AR BRI BRI S - AR kAT d A 2
HREEREEZ TEe BB EA (RERM
JE ) T ERYEAME - sZHAR (L SR B S )
JEAFARRH L7 H BAT -

MESEEEN

WHEM AL HIR NHIER > BIMREF A EDEES
() EEEZ A LRSI B 58 A < BUR A
HERZE D (DEMZ A LRZ A LEMEEZEFEA
SR B EEZ N LR R E CHYE SR © i)z A1
H—# 0% AR RRS 18 8 R e 5 (R de
EEER (v AR R F R R R
RS B HSE S M 1 B (R AR B R
B 5 BV AR B (S b —TH AT RE 3
4 o

TETTE

st T BRIRAIN S - R EFEREER A 13
TTHY(ERE -

" SRR

FEREAS P BAT AT 8 ] 36 73 2 2 Fir b T 7 2k s O 3851
BRI -

T E

SAHBE TEAENE - A BB EAREAIERX
b R BERIE AL AT E B AT H 3 - HFE H
BT F-EHAERAN 8 -

TS

A ERYEET

(a) BUEREEZRIE © WA e A R R E A%
FHAMMETF X AT K

(b) BUEFIHE SN S - BAEMER G AT
AR ERYZ F HMIHE ST




HAE ST 3 5 3 17 R BUE 38 25 B B &4 A
Y5 9N 3 A Ry B G BELLE T SR (AT 5t 7 O {1 (B
FETHEF A E S (ESEH Tt A AFER
ARFERE) WREAE ~ SEESET M EE
fhesk -

P

Tk 5 BT E A RIS A —8f i 35 B B B UR B AL (R
R AL SRS T

F&REFE

TEE (SCHEN]) WEEFE > SANESHAHN
i Al BMRREREREGET RN T A A (BCHE
Al BEFE -

TIHEEEE T

() o] A e R E Y ETRE 7S (BLEHE By 75
EIMEEEEEZRRIN) > R AR B R 4H IRt
R TREBVRS R () — e ST F 85
RIS A LA 5 A E B HH L T AT TS -

TIRIEHHE R TR

A EIEHE R TR

TEERES ]

st T BRIRAIMN S > 5SS BT R AT R
SEEIRALHIIES] - AR E AL 250 AfbAE - BAE
EHEEATHEL TRAHE2 B G AR (B
EARIREY) Bae s B BB AL AR FP 18 AN IFEET - et
2B GRS EES IS - ASEE
EERTHI > AR UEFERZSERL G » R
AIEWSL > iRy A B2 15 5 (e L ie AR H
At A F A _E R B A e S | -

EIEET I 2B R P R ER A2 -

ZEEA ~ B R S5 2 HIE] LAY R 0 DL
5107 (HAPRRE) wsdfT bni 805 B Ar LUK B [e] ket
A SR B A Y22 T -

" BORMER T (R

FHEL S Br 8% SRIT ~ B S 3% e SR 7 ol P B e o 1R
TT#ATAAE T BURPE > S5 DL R HE R SR T E
BfEZ -

o

P A IR -

R ERRE 5 BT PRI

T EAIF AL - R AL AR R & »  Efe T
B  BPIRAE -

"R E A

ZEEA - EALEH - 5EE AR EEEE ASTILHEEE
e (KERBHERT) -

" B2 HfE

HZEE A~ BefHE - 58 AP EEEE AFT1ILHY2
e (KOAIFEST) -

" o B B e BUR M SR T(E R

R ECES ~ B BESRERTT PR S SR T
[ 3 o L1 BRAT 8847 R h BT A o3 SR A DA R R THE
FAERIEERR ke ZHERA AT -




"QFI, 5 "QFIFFH A |

FRAZA R i e BB 5 THY 7 Rl o RO A 1 Rk

B T S EEIMEE S - AR SRESMERERE

F (QFID)  (BIQFTAH 15 b HH Mg o B K B P 56 25

MIHE TS ETIRE ) &SRR SRBEIMEER

HE (RQFID) (HIQFLAEMSEE H g A\ RIEETEIR

PR RS NI E ST IRE ) > B MAE M
» BRI AR > BIQFIL RQFIHIREE -

E
B CE BRI ES SR -

AR BIREE T

B ETEREANE - 28X 5 EREEEES RS
SEELL A eR R A (o] B 5 B (i BERE Y B0 11 B HE Y B
B ©

"I

stIk BB AL e - I A RA B A A A
HRRIES RS R 5 -

"IEEEE

B EATE BB = - W A B L AL (R~
BRHEDHS TS (562405 -

i

&

J

EEEERE (W) ARAE > SRR EEE
NHFRCERE AR /T EEEF K - FRH
PR (CIRAY AL — i Z AL -

"R

TEEBIEHE KB 5T HEE S FEER R
AR E (BSR4 F e i 5

NG

TEREEER AR -

EHE (OIS

TEEFHEZEFHEGEREEI ST - LEEE
R A AR (RS L R 2RI 5 -

TR

TR A

MEF

EMiRE (e S EANERRES L) SRERE
i B 5 A% B8 i [ 2 A 4k 5% 1T BB PRAV AL T
Iy~ Be22 ~ (EfERE - (EMERCEE ~ 125 > wir > B
(RfEEE8) ~ Bl - TTAmERE - KIHE
%~ BEEE - B -~ SOREEER > RS SS I
BEE > NAmEDTE2BEUE » 80 SEER
X WSS (FEANFZERTHURRA— R MR AT )

(2) _EXXPTAlECRt A BRI RER] ~ BEIERE B 4
(HESmAN AT ) - B (e R (SEERVER AL

(b) SR LA ] — JE A (£ T 1 2 56 B =5 B 2 B G A
= S - R - SR E AU
RS

(c) fEfEE A NAIsEE il {E A7 TH |




(&) FEHIF A —FRIHAVEM YR ~ E A EEI =L
- RAERAYGEE ~ SIS I E AR (L AR
ML - K

(e) (EMHESERATE -

FRFEERS

TEE DR E R R G A ' T K
EJ °

PRSI |

BB SRS PTAIR A A S TR -

"R

S R AEREARAE > SRR ELREEE
AR QR H A A £ -

"R AERRTE A

ST EREALN S o T%H&?ﬁﬁf@lﬁ’ﬁﬂ SRS
X SR E H Y4 TE 3 55 FH 7 SO (0] FR 5 1) A B 2 1A
S E F %’ﬁﬁtﬁ&'ﬁﬂﬁlﬁ@ﬁ@ TE NG E A
iR o

" IR A

s EMBUHIEANS - Z5EA ~ BeEHE - #FK
S 5 ~ IR EEE P RERARAE ZH
CARVA:SECS il Vi SR R R B S S ) G TN T
TE R LARRHEARTS -

TARH |

st BRI BN S - BREAR S H Z & EFRH

(BRI 2 EE 5 A B2 5 B I S 1 AR HoAth = 5
H (BAERSGHEH) ) EH  SESEHBZEE A
TR 1R AR T - I EEAIA RS B AR A R X
7y B Z 1% HA B H 02 5% H BB I 5% S5 1T AT i &
%H -

r

Lll’

Al
ﬂ%ﬂ‘J

=4

BRSSO E B RS A g BT -

"R I ERD

BALGIS 571 2 (o7 KIHERED) -

"R

WIMHBA MR AT AL - ARIZ (S 524 AR e B4R 1
BILEFEMEILA ~ (S5tE e BIRA —(EE1L &
AR

" EOREE

FEIE BRI AL S - MRIBEERNVEERT AHE H
TOE BRI ERE -

" BRI T

EAF IR 3 -

"B

P T A B AT P B 33 AT A o BROAC B  SR Y A
ANRMEHE R AERAE BE7F

ENEEN

RIS SEREIRR LI A T EE AL (53E T8/ | CSOP ETFZ
51|~ | ke KRR A 25 AR B A
fir 475 -

REREZON

H AR BLZEE AFY2014451 H20H ETIL - HRA(EE
AUEEEEEET (EEARFERE] ~ fe b BEY) -




TEREEE

METEREMS - AMEFRAERAREIL MR EEHEY
AR R AR SRR IR W E > BfERTA 25t 2 K
WAME (ERREFRHELY) - BT IR SRR
Gh e

"ZEEA

EEREEERE () AIRAE SRR EE224Y
R ERFEEABEREEZEAN BRI HA
+ o

TEEAIL

THEEBH A A oy B -

TEIREA A

—HERHINAFTA AL ME BB ZFFA AN A
& WIEETE] - EERS SR AR 2 FA AR
At e

IR AR ER AL

N7 A R AT Pt B ) LA 28 7T 56 27 5 5 BT b T B R
BRI -

&0,

EERAERHFETT -

" AR

LT AR BRI AL S - BRIETE AR 5A
Firfs - feMHE Tk 0 5 L P ERY TS
2 o B IE U ] > R % —(E - Al Ryie
& — AR T 5 U T e ] > SR A B B2 5N
i P 1% A IR R e Y MR D - MR E RS 2 H A9 2R —
(B (S ERE > PRI S5 E B BB A g E A E R R -




S

SR AT RO SRS - SR ACTRITIE AR 201461 F20H 5T ITAY(E3E524y (KRR
IEATRES) - IRSEEEAIL - (550 R 06 T3 5 0 T S RS0 25 R S G058 104 e T
B TR LSS TR IS T3 o BB e A NSNS TS
HE /N EIGRRT - IR TSRS RIS R - EARRF AL BEHAREE - 532
PR AR S ST E R -

TEE

AAEECRIET N FERERINVERAL - M2t AR (St s B 1L B s A F MR EE (BAR
WIIEEEER—E T 7R, ) H—(ERSEEFBAERE - TSI EE R BEtr A& E
IFEIIEE RER o BT RS RN BACT LR B E EAAE o AT RE SR T T B AL
GREFRBRSCRT B > EARPAERE 3R 0 - al el SR R B ) IR B sl B A G
AERBCAT B

TR ] LU B E B T A e BB R T A (B EiiRARGEE T R LB 5
FIEERS) -

BEHHE RN TASIRE HIR > ZIettRERM T A HBIEBERIRARE RS (IkRE
R RBASZRT) -

=

AL

EBEREAEE OFEFRR S EEES) A BHHEE - BeAERRE H I & R iaE

HAORSFEHHE B T i > DERER T EAEARE HE -

|

B e A R 2 5 ARE I B RIZ IR SRt RIS GR I Mt TR Bt — RS T A i —
TEATHR AR - BETEEZA AT -

rN



REHE - KEREE - KERH - BFRERER
BEHRE

THEE ] U EHHE B T A BB BT AE (B EmBRGUES: - TR A ZEEI 5
FTEERS) -

BRIEAERANT 8% 55 it BHEEBI T ESNREHR > B fEE R HEREEBRRIIE
4 (HOPREE H R BE SR )

bR ES MR EBRR G TEE S ) WA GBHTEE - A SRR A & RIS T E
HAERAIFEHHE B 7R - D RER TASIREHRE -

BN

BT HEH A RIS E AR 5% -

B R

i 38 N ST A BT 2 AV R IRH SR - G AEAHE HRERES B T AR ARA
ANHIRERI% > T SR A BREUT A 25 - #5 K EDL -

ZEE RS B E R R ST RH RO PR AT B RS BRI - PUR T B a8 TR RE -

M ASREELIY S T AR AV &SRB T -

(a) ?%ﬁﬁﬂ%‘éi@uFﬁiﬁ&%ﬁ’:\&@ﬁ—s%“ﬁ?/ﬂfﬁﬁ—%‘%ﬁ#’&ﬂﬁﬁ AllEz T BB e
AP E BRFTRIEHEBRAVARE - A T T AR E A FERY 10% > bk (BUEHEREHT T
FEiME) SFRIS 8.6(h) AT EI’WJ&’M*/EJIEFE?% 8 6(h)()FREYN BRI AYED -

(1) HZERFTHESENRE
(2) EEEREOTE TR E I ERREAER K

(NEL B BE w50 bRl A T B I T3 5y I EE AR Y 07 B 5 8

(b)  AREE Lili(a) K <FRIEE 7.28(c)k » BRIESEE G S5 AMAT - TRSUIIEBLI T =& E
— (e S P Y B A L ] — {IEIWET TG ARIE R - AIIRZ T B AR & B AR HE Y
PREHE - Al TR R EAY 20% ¢
(1)  HZEFERS TR ELRE
(2) EESROTAE TEAVHEE R E AR IR E g
(3)  HZFEERILSI N ERTAE T RET R S AR 07 E e 54E

(c) MRIESEERALET  TEASURMBRSERNE—REN—E=SZ R —EEE - AZEFR
BRI EEA AL % T B A E R FERY 20% - FRIE -

w
N
l

10



(e)

(1) AETESHENET R — BB AN B 2 & TG 2 B IR R EFTRFA
YRR g 5 B

(2) TEEEHEREK LA RREH BRI S - MERER TR S EERIE
A BB AT O IR E B IR EN 2R © 5

(3)  ERRERTUCHL LA R E R R SR A TR 0] e HAL R R ER & - T
BRI 2 [ B e S RO (R B4E - RIS LR g 89
BHHIEL |

BATER (OIS @ REFR0Z i 7 EZ KB A 2 s T A S A R AL - HL B (i 22 ik
TEEERHEIAERN -

B TESFRFANHE M E—FES e Eik (BUy MEMATERRIN) (EHEAESR
THEHM FESIRERANE —ERNEM S SRS TR ) NMEEEERS TSk
EHERN 10% 5

FRSEHEFEOTEE 15% T ERERRLIERRR AT - SIS A 48
AT L - HIRER SAES R SRERS TR  Ti%% R R e s
T AT AR EE BRI S

BERG) - (0)  (OR(ASEHLE - T IS BB e T R R A E A
FERIRS A0 o LB Py 1% T 7 E e T LA 2 R W B A T -
{EERET -

(1)  ZMEAFEHEIE - EEZ T AR T ERRE » ARRET TR 7 &
HIRLE

(2)  AEREEERE R ERALRA A SGZ T AR IR RS T ) R N R A AT I > 7R
HEARTERNEEI T LR &

(3)  THEEMHLIEGEE AR TRIFTRER S - @A FEE (BERE
HE) KAE  FIAREZTESNVERENAEN T

HEF () O)R(DIFRSAME - THEE IR HEEEHEN A EE 30%E R —5&1 T
BIRVEUE R At A 35877 2 | BERE a3 i his B e AR > &gt
AR R R

RE (@RS AREIN  TEEAREEIEERER R 6 HA RS T RIAYBUR R HAM
NGz b SR G - R G M BE SR EHHE B T A T DU
F(MRFTHY 30%[RAEH - KA LI HFTAEERE @ &R RS HIE 8 H BB K
HA A5G TF

PROpES R g ST SRITESENERENEYRMG

11



Ry RAEEH > WX BFTHEE A

(1)
(2)

JERERT S TS 8.6 2 8.10 EEEH] ¢ 5

FERAI T WA LHVBIBREE Al 56 5 R P i (A3 Bl A TR RETTEIR
5> DUR()HEE FAFEZIEHE - A IR &~ AIZE 8.6 EATEAVEHRER
SRR B ) R E HR - BUR ~ MBI R R KB R BEST IR
8.10 EFTHIH—EEAH

FIHCE AR R AR () Eragsr (g E3X56(a) ~ (b) B (dBRI = RAE &% S RSCHIRIPR T ) 5 (i)
ERACEETE] (B TSRS MEZFHRCHIRR T ) - 280 ERRKAATEEE
B/RENE EICR ()R LT EAEREN K ST E BAEATAN GBI E RS > BT
Bt R AR R E S/ T DA -

THREREN HA SRR A SRRy s i iz (BN "AEREETET, )

(1)

(2)

THEERERLIFGERTE (HEEEEE) RoRGGEE &l aHHERETHIRE
s EE - S3AalEa A EEFEAT 10% 5 K

2T HE AR E Y — T S TR B G L n AR S T B S & B AR E (s gk
JE) o BRIFMHRBART B B gl o MAERGT Sk T B & BN TEE
EEANHEE » BRIFRESNEIEERETE T E 0 B S EE - Ao
FRGEE EFHEN 30% -

ExE ESCER(D R Q)HAM S -

()  EEMEREEAEUEERER TS 7 BRI EMIRERBFAHE
B AR R L L BERE RIS 7 ERIRHHREHEE R B Al
Z SRR A IERSFRISE 7 HAVARIRS] - RodseH > TRAERE
PAIRIRSFRISE 8 B g R el vl At (<P 8.7 EERTAAVE A 2 Fk
)~ GERETE (HEESEE) (st ERITE TR R 5H
(RAFRIESR) Wi st SWEE R FERT 100%) RFFE ESCFGEL
BTl BUE RIS S AT E B A - AT EEE (1) K (Q)FRATYIEIRE

(i) EAHEE T B A e A R A T g R — SR E P Y A A =V E B - HITLESC
F(a) ~ (b) ~ (d) K ()BT HERE BRI E

Gii) R B R BT L T A A T 1

E AN A A BT B S E A BT & > RUgEARREE T & ey &
RSB =B IR R - K

B O B R T R B T AV AT A A AT gt AR B B s R e X Py
A (T A B I B B B > Bt (R B a BRI E U AT B LAY S 52 A

f

TR A HAEEFERY 90% 0L EIE BT Rt #] > I AT RE R ATk
Rl - AEEEER T

(1)
(2)

MHEFETE] (T EEE ) MACEEEREGR
RS R0 EA -

12



(a)

(b)

(c)

(d)

(e)

¢y

_H

o)

B el PR SRR A S
(i) =

RAEAMNIRERS » T (AEEs) ARETESRHHHAE —F
g

(i) — THEE (AEREES) AVERRE AR AV BEEREGE R E Y

REHE S &

(v)  FEe (BERES) REMHBESITE S RICEN &R
TLAPEE

(3) FRIFESEEG ST SAITES (AR it BN EESHE SR
HEdE N B - AIHBEA R A AT (RIBREES) AIETA () AL
e YRR N TR B SO B ] ELA P S WO

AR BGARBR N SIAEE TR = © R

(4) @EEECEGGDRESSARE - EEGRENR EA RS & EAERES
(K EZFTY A A PR 5

AR T EE A BUR S ER E B AR - IE RS ~ i snis » AT 2e el M
T B EFER 70% > REH AN T2 AT RAVR E HAR ~ &R ~ #thlEsihs
AyEE s R M ETHE Z F -

BEEEA AR E T T A

FEANES G BRI (] S FE S A A B BIHEA RS (BT A B S is iy (£ R FrE B
ST (R E0.5% B S AE M E M EE kSR A B ILFERE Z 8775 %I
o WENEEFET

RENMEMBR FE (BEET) EthEER (RIEREERER] > BN i EE S
EIHIRE D K R E I B S RE RS ((TREIT, ) H9MERD) - AHEERS LAl (s RREIT » 1
PR T TAA 7.2 273 K TANE (FEEHEEN) FryBHRHEE I E IR KR

TEA S B T S S B S TS R F 0% AT T (R (78
SNESIEERTRSENTHLTRLRER) RURE - AR  TEST
AT (TR B R AR R B2 B2 MG B B RO

T EpEEBHER  EREEFEFERE (EFGEHRERBIEYEL ) "5
ffﬁ&% KEIFDCHIERSD |

RIE (IR » B EM A LRI F(EEE R EHANE -~ JEIR - PREGECIEA G A E R EER
HIAEYERE > BRAESTSFRIAT A [ [ A ) |

BT RS I EMEERA TEEBAEMEESEBEMRS » HE T RORERRE
£ 5K

13



() (HERTERESHEME A S R RS BBt 3 ST BLRIR A Bl S & BT RS 7K
TEH GRS E - FRIEA B MESGOR o] s pl TR e AR s CUR e B E £
BUEEERERSN > TELER T » BESFRIZE7.29 K730 S » ZFHESOT RSN EE
AVEEEN AR D BT - P LA ER SR 0T4E T RS 5 M 42 Y AR AR BB &G -

JEE BB REEAIN S TS o BAFE I TNE | SR g T R T e & T
i 2P AR T B R G AR A e & T B nliHE 1 A B # E R 0% B L B — E GRS
77 o MRIBETRIZE8 O FERVIEHHE B T A F R BB T H E &S - BN TESIREH
BRI - MR FAEES.6( I - @EATAIET.1E » TES AR EFER 10%
PLERCE T B —ERRAVR 3855 AR T s (TR B AV 1096 DA_E BAARHE T 2EFr A
A% R s s AR 1B HAEAH B B T BV RE R - PRIENAEREE B i b LI H X
FEER R AR PR -

PRI > AE THIEST - Z58.6(h) )G ERAIER] (A1_ERTal) A -

() EHHEEAYT AR URIEHER SRS > WA RAZ IR e MR e BN AV B LR EE
AT RS

(@) ARSI TR T LR |

()  EHHEEATEAERANR SR E S A SR E BRI E - BHEIEENR
R RISATEL

(4  EHHEE T RSt E RS R TR BRI EEE VIR - ZIRFOEHH R T A A
e b o 1R e P E R EIR - IBHHEEE T AR A REZ LR - DHF E R
s R ~ HAERZARRETE BT (SR EE B R R IR & R DU T HEA S AN

(&)  EHHEEHYTESMRIEL EERETIIAY EIR - DRLENTERN T LAHEEE

14



(6)  EBHHEEAYT A AEH DS R RS NI - B C e T B R T
BRI DL ER (@) BT HENHY_EFR o B r-He e e i s IR R R A % bR
oL VEBER SR (R LR - WA ST IRV ICATS R R dm Ay A > BRAAE
BRfEIL > B H AT A A& & A R AEA -

SRTE TR

RIBEFEZGYRTRIRTIRE - BafE R TESETEMSRMITET RS -

WAARANSSRATIERT > TR R HAVESEMOTE T > IEEMOTE TRAGS MIfra 4
U

()  HHEHAIAE YT EE B
(b)  HHEAVEREE R T IRE] ~ ISR PR & AR A A A R b e 1R

(©) LIRS ESEE—EERR] - WAL R K BT EA & EE VIR G - B R
RHHFE K

(d)  FEEETR T HEFHEHRENEREIESSEN &R -

WARRANS SRATHER - LT A RIEEIT H MG SRITAE TR ( TREH, ) - #HZESH
TR TRARRER AR (T OTAETREREAEFE ) ) Mm% AR & EFERY
50% (FRIETHSEREER SRR TS 858 O S Tt ) - Ryt ke

(a) fERTECTAETHEBRIE SRS - AR T2 RigE HAVMAUSH S0 E TRRENZE

ERTAE TR EENHIER S - T ERESEHMEENERTE - $HFI7mbE -
RACTTZEN R e A R B YRS

(b) IPTAETERBREFAERBESEGSHASENTES | (AR TFLUEN) stEHZRK 0 &

()  R¥HAVIMAUSHYERCTE TEEA G NZ FE 2P A ETRIERHIIT A T B EFRRE -
% FE LRI TE R AER A Gat A RFTILHT S0%REE -

PREFAISET.26 K7 28 B 55 A RUESS » TRAEFRENSMITETE » (HZFeR0rE T EAHEE
FERY R RIS - H[E T ARV HMEE - G R A< RIS TEAY A B RSP E A N % S
o B 2 R A B AR R AR PR PR 1

THE R B 5 AT b i e R A 5/ N E B Rl T4 TR IG R SF LU AYRSL

(a) MHEEEEA TS TESRBEEAE IR RBORIREN AR - f55E7 - EfTSL
B~ SERRETEINRAL R0~ R0 BAR A B BUR R A A 35855
sEMEEYRE (EfEES - AR AR RFEH) - SRR A - R - B EES
B MBS TASURENR IR A ANERITETE > BETL - T1A
7B R TAEFFIHILERIRSIRFIN S - SR Z Ee/M0T4E TEHBEEES TR
AITEEARIEBERE TR 8.6(e)F

15



(b)  HHhERECTA TR BRI s RSS2 B REA I B B8 A5 e g 2
Ay HAE RS

(c)  BRESUEERER " HE&ERA], —EIPEE () ROBRSTARUES » TR —HiEIS I &
UTE TR S ME AR T 5 b # 81 nliEm TS EEFER10% . TGS
SR 0TA T E A T IR IERY B be n] 2B 48 1 B A AR S (A e -
A FE S IR L Y (B (B R L% 3 T U7 3T LSS bl 014 T RAZ IR EE T AR TS HYIE
EE (AEH) HETE - &

(d)  ERITAETERGERGHIMESR - WEREIINSR0TE T RS T ARSIt A
BBL ERTTHIEA ~ (BB R AE A B PN LG E 2 B G &N S = TR
Bt EHHETT AT SE R Al PAXE RIS (E - TR E ] B TR A HER SR A T RIS ~ 857
SRR ZHET A © AN - STEAEA BB A\ ER M e H 0 S & F % i
B - WEIZE SR TE T HAYSESR -

MBS ENEAEMOTETE > TR AR e ETT HAESMITAETER S (R
RETEEEEHNY) TEANFTATIENEE - AaEHEE R R e B A TR - i
tRAER ST A TR SREET TN EERE -

LIS - AFEE TASESMIT A TARS P EENT T RENEE » A Z(ETH
BN EEEIERIR « AR RS LR T PR A& & DU (E e RSB R S T 38 77 Y ARG
K DARAS AT AL A AR -

W EeNERMOTE TR GMEERIOKH A G - (FEZLI T A BZ G ENEERE

o WIBRINTE TR SR & e n] - ARERIE E DB AU - Ak s (o] I # FE R A AR R
NSRS e EE - DRI IREE K

o WERNTAE LA AR RE AT TSR E LBV HRIEE - T e (TR ERr
HHET eHHEERE - DIUET RN EE - Ao AEEE A REEr ] TEE -
AT B FABERNHMEREELFEEEE 2 » EFEEH A RERES 2 MR
MHEEE > DMEETT RN EE - TESUFAEREEFEERE LM - EERIRERE - 5
WHETEE L N HEAETIR - DARECRATRF AR SR EE R M HETT AR EE -

bitE RO TEARNIBCRITEA N ARSMITAETE - B ENS - T iARSRCTEL
B BEENER S5 ERT A TE -

R
AT T WU AR AR & T YIRUE -

16



=

S e B R S e FOEME R AT TRy B o (] DR E RS E AR A
AR - MR AR AT - REEs I EAEEEHEN TS EEE |

il [E—FERR AL AR E H DA st FE i Y EE

EEER—WAFRF R EEMERFHESEEER » I B E A me g A E i & =
HYE1T NIV E B E R L B AR DR S 1R BT an Y s - 3% A A MR - DU

IR —FE SRR L NI A (A FDRECR - HATURIEAE S & -5 8 2 BRAY IR K A5 ik o
IR FHRIT B ERTS RIS G A E - FELURE R T PE I TE E
TR AR E {E AT RE HIRAY A = PRI Ry teE5er - fEHEs THURBURET - MERE S A (EHE AT
mn B EEFT PR (AR B -

Zt bR E R T o B AR IEN E b S A —E R B E— 5
B AR E R o fEEEsFRIET L~ 7T1A~ 7B~ 7.4~ 7.5~ 7.11 ~ 7.11A ~ 7.11BR17.14Z=F%1]8H
I EHIPR S PRI > BT Rz TR i A 88T A oK IEay b

e R S B (A MR R T A T AT U788 T N ERIAEME AR - EERE
FRFFERAYRRR © HIEL - A EmiTA: TR FI7 88 T A EAE AER B G S TRV S > #F
JEFIPEAE A i

B KRR R e VA BRI E A AR~ EERE T SRR - DA%
B

FILORE — R 2R AR A

SRR T —ZFE NIRRT T RS T A ME R S T — 565 - RIATEk:
HUFH S T

FR BB e — PSSR R S i e B R~ R TS TR RARR ST
% 8.2 BMEFAIHYE L B S YR E KRB SR T A2 BB I H S R e &
Stk o WARFGSFRISETERTS I A B £ & SRR b A AH HE S B AR PR PR 1 -
P F R A o A T ~ B EREEEE T

SALEME - TEEHS LA ) EEEEEETS LRSS o PINBUREE - FRGE
PISESHE ~ ISR SR TR RS - s BN TS LTRERBEER - R(ERENA
FREAREN TS LENEEER LFUERI SRS g e N T —
AHIRIPRAIR ] -

() RERSETRERENEEH AN TR 2(DMI8 2(n) EHIAE

(i)  PTUEE R A A G — D AR E T EEESRER S K

17



(i) & AT SR R E R MR E T B - ARIREH B A R RS

RS -
FENE B HE— R i A EZ BRI FERE S FEFR AR © R
A A BRI IR B L Z AR B IR AT TR G R ICE THAVEE MRS | (i)
FRrA H RS ~ Rl R A S BORDIE RS TR © (i)sE7r b ¢ BiGv)IE B

ERafETE -

T ESORERIIIR Y » DUT Rk AC B PRI S R R AR R 2

EEBIF S ERERS - HeSEY) - BUSES - BEZES - A8ES - BE - KL Er
miSLE

WA A A2 PR PR
IR ZE R eE R (RIS B L VBB B-2 B = SRS A R el )

FEIE S KRB MR A T E HHBE TG - AEiT ml 7 oy e A A ST E A A A P e

AETILRRAZE S8 - TS ST ATERA /) B ABBB-S L R EPAR (iR s 4
S > SRR T RV S I T A SRV - SR S B SR A s E
AT R A

Fr SEAYHIRECR S R 2 B & U RRRRS - BRI T ARV E S8 ~ e E
&R BN LU AT RERRIEF AT Sa R TR (E IR S TG IAE R © ZIRF SRS T IT5TIL AT
HER (FTREE BN G B R (R REE ) - AR RS AR T e B A R E
TURBURE R RAT SN S B R T a i AvEE (#E/)

RIS EAER S ~ T35 R8T AT R Sst i > B E T NSA e E (L fREE - &1
B RA FH TR AR - BN FE SRS (R ES TR DUEE A
FIE 31T NHYEAL

ARSI N AR BV E 07 - BTt GBIARIS T 70 (E 2 = R
A A 2 ANBE ST - HeE B T3S Radis © K&

BRI G ] D E R R - @R e G TS TR DR RIS 8 22 S iRy ]
Wi o B e RAGHREEE RN > BRFEEASAE AT EAREE -

FrAREI LR (BREEATRPEM mMEE R « SRR eSS T 5 500 - g e Ok
fEry T EE (LLEateE) BEEEER MEEHAL R EERH (AR ) ) Rk THaAHE
SRR TR R T SR 5 o P A%

18



TR R 5

WARRANS SRATHE > TRE T BEEIFEN RS ~ HE RS E B S (T EFMER
Zya ) o BRERFEBRARTA AR ENT > BTl R ERCE 2 B - HEZmER S
BT I NE R Rt 2 B AR E KB E AR

sarr il B X TR ELL T RUE

o THEBIEMHETILAVEEIRRIE S 7 HUG 2/ M E T 07 & HEEHT 100% K - DR
I E IR S S T e A A T R I

o FTAKNREZFRIE S Z i E AR AR B R EIRER ST (fF Rilaeom il & A A (i
BN GHRIEREME) & BRET THE

o THABEMEIREAEHIBRIEE M E X H TP KRB S (REAERImE) -
B IE H PRI I HVEE R E A ) -

fERBUR

EECHR A RIS A\ T AR E A IFEY10% » DUR SB[ REC M EEE M - Zat ArERE
%“EEEI’J%? R T EBHIREEAEMTER > WAL HHH e E M T A e EE:

(@) (AR B R B B R S
(b)  EEGLHM TASEARF K
() (FEH k2t AR EMHEMEERR

FELE TEFMERS ) —EFTRE N E RS E RS R E R St A R TA
ﬁﬁﬂ’ﬂm}\ ARZAENATS SRR FHIARLR -

BEEES
BT ESRE TS 2B Ew A RN T A S - TESVHETLU AR

(a) MRIBELL RO » TR R &N EHEE E’a@”’”b”i}aﬁ?% B LU B 248 EmE FE 10%1&
e el S D B R E RBUEE I 7 S BB HLIERS %‘T%ZWETEWZ 5T
He

LA HEY - TEWTES IR ) EEEEER TS XSRS o PIIBIT R - TG iR
B~ IS RO TR R IERE S - ERHE RS TEECBEER - RRIRELES EAREN
5 TREMEEER SORUEREN © FRFAIES2()ESARESN - T ERTSTA | EmEERHT
sy o PIHANEEE PR -

(b)  THEBOERREHGHVIIRE P RRHER A RS 60 K » RHIIMEFEAER0HA Al
# 120 K HASHEE R T e 397 REVTH - SRR T e Rl i f Y BUR R M

s

19



s LAt HEy -

Q)

(i)

IR ) B TR ATA HRE S R R B TS IR (SO R T DA S s
HTEWHSRAE) fErEE > WHLGTE TESHER TGRS ENBIRE &

IIREIAEREN ) BT AEFTRP AR AP ERER A S - LG REES
JeR\ b B U -

M B 7RI RN - SN T - NESFNER P BISE B0 S SRR AR 4R 5
R > (EEERy TRt B IR A R a] Fea T aE et -

(c)

(d)

(e)
()

{mf‘ﬁﬁ Bl THREIRG ) —EIE@FOBRME - TREEMFARE-ERR T AT
ISR EA I TR SR EFERY 10% - M FIFIERSD -

. S EES T BRI AR o T A R AR A L B RS AR R IR RS A Y
10% > AEREFRER A IE 22 25% ; 8¢,

i RBUS M ATEEES: - RIFRSEEEHET S 30% & T FE— R THIRE R |
5

iil. FH 1,000,000 S2TER AT E e A G AT R E SR EERN S > N5
SEHYRIEIT S HARBEST T B B IR IR -

B8 L3 T IREIRE], —EiT B0 ROOBSERE - TRESEE TR RFTRE R E—(E
EENHVERRAVAE - A iR R EEFER 20% > 1 T YIEIERID -

i. l%ﬁffﬁﬁﬁﬁﬁ'ﬁﬁﬂ/iuﬁf&ﬁ/ﬁﬁg&& E’JEH’)B’\ 1,000,000 S=TCHYFR S 7 EEE T
BRI T RV E IR S

i SRS EURB R RS - AR R R E R R R A
{19 10% » HIATHIRAERTSIZE 25% |

TEESEERITE T XA ENEE - AR SR FER 15%

PR TR M T RE R A X%J A SFRIZDSR SR RUES S > TRE i TE B
(1558 DA e 2 ) (B 5 2 > (/R EAE DA NS MUE

i EEEAEHE KBS T AT Sk 80 & A nl i d AR B A ERY 10%
i [ A B AR [F — S T e B e A nliE i T R e A A R E Y 15% ¢

20



il AU HCE B E S 15 T EAE Rl - st A s o i dR e
@%Y‘EE 52T S R SSRGS © R

iv. FPAREEMA LA TR HMARE - AR T () 2 (h) B ATk & IR
RUE

(g  THEEHRARAEHVMERSROTETR

(b  TERENEEEREREEEE - 5T ASRENTIELHEAR G HENEE - FEEE
Ut SRR SN S I

(i) FHREBMNEE R FHENVEAZV 15%BFHREEE » M2/V 15%EEFBEREIEE -
s bt HEy -

i TEHHREEE ) EONRE ) ()TE-(EEXHNERAREN T EN:ES (R
R BEIHEEE B THEECREIN MR ) RG] EHEREHENE SRR —
{8 3 H N R S 2 EARTEEE 5 R

. "EEREEE ) EORE () FEAEEEHNER RSN T BEES (R
R BEIHEREE B THEEREIN ) R EHEREHENE SRR A
{8 3 H SRR R U S B HART R

()  ETESRMEENEENEESE S HEEGERGERRAGTE R R g
FERE S F S -

21



BeEE#ME

STEEESE
FRIBEFEEINRR - BT AARHVE R FEFR 2 5 AEE A HEE T Aa Ay 2 (8 (G ERF R - &R
MR T E RV E R ITPR R T Ear B AR (DRI sRATs e &) 515 -

fif 7B A —EEU R AL - B 7 HEE (e B AL R B A HE - R T A ERIIRM AR —
(BB AYIERINRE o A FH S TR (E B LAY P SSEAY S8R s AMERER IR 2 N o HYE A5 {ERF
Y2 B A Y & A FHE B DA T T R G TR

(a)

(b)

FRBEREAHRR (S E RS I AT - AERFE A 2 R MR (B U A & A EH L LL B BT T BV B
FE - MR EERE I A S SRR RCH (BUERME ) RAOPRE BRI © &

R BRIy S A EAERRZ U (S T A E T2y A FHELIR M R LRAVER A ~ A
S RHAM SRR > AR EFHETIAZE (SRR E B E - LUEEGX B IA & E#
fH -

NG ERE T A PR S TR E S (BT A

(a)

(b)

(c)
(d)

PrIfAEpeEl (KRRt N) EEHMITAE MBS > SRMEEATSATHRE - £ - %
HEEENFES  HESREAGCHER B EARHEE > SERAERWHEZERLT
A2 AR RAE T 5 B A PRI R X A E R - EOME S8R —
(&5 b e b - FRpaEHERR F HEY Ry Rk s e LTSRS AR aIERS © (i)
A BRI BEAE Z TS USSR E - BB EAH A A R SR S EEA H
YT Z R A F SRERE I - s 23t AFR I EOR - AR 2at ARG ¢ (ii)fH
aaor Ry ] RE R BT REAN G R BB p 0 S8HY AS L R, - RIRGEE S Z B EAMRE R B (5 (E
BUR (M) #E (RIRAHE) - EASSE R A2 N TR (EE G E R A &%
HENE - WA i Bde e ftay @R () Gv)EEF MBI SRR Rt
FIE - BRIEIRESR i ECEEAERAE ¢ R 25t VAR R R B 15
FARFER AR —IHE T TEM &R - BIEAT R AR ER AL EE A T H B &5
A GRIERIME)

FMEAIE_E T B R S SRR A (SRR S IR A (E (B R A B A A A S SRR (S5
BT B B R & FE - SRR e & B R e A B A SHE - FIE % B AL
Py B R e o B B R H

IR SRR (E Rt Z2 sy ARG RE(E
FRER(a)(iil) SUb) B FTRUE E N - I L sE i B R A IEE HE s - HEE
ME B EN AR TR AARREEAHEE (ESEER MIREREITER ~ e k2

BEABHSO) HFEAEE  EESEHEERZE AR RS2t A fIUE S ERRHE AR E
EEANL (HZEEANFRE - ARk e TE S

22



(6) M~ FRURELILEIEREE CERTERIR) HEHEE RIS CEREEA R
22 A TR U A (B o

(f) FESA LHRUE - A AEER 2 NI AR IEIE - AR EIFL R
PUAS S & 0 EE - RTS8 B R H i B s A o A (S (50 -

SRR NRHZ B A2 5 N SR o AP AN 50 Ry 8 & A PR TR (A S AR -

SO E R T R AR T R S R A A RIS E AR EERS -

il 5B B PRI Al (B B 5 T AR (R B PR Fs s 2E Al | AR A ] g SR AR R A S R P/ L
R PUE TR B BT - (LA RHERE R P B e iR - BIEE A ERE S EAR AR
1Y EE ERATEIIRITEE -

UiEEEEERME

UL AT ) R ARG © TR DL T B E T M S R E
B2 SO 1 P 1

(@)  FEMIEIER M E R SRR TSR EAE A

(b)  HEGAEERF R ATEYIE TP THE G R S0 T A SRR E TS
SR FTBEAE R SR IS T AL R R ARz Bl R

(c) AL AR TASH RN ERA R ETEMERM A ST R NPT

(d)  REEMRETEEEEHMESE R SRR EFE RO E AR R - Bk
S ACHR R R tHBE T B R B ST s B A EE R T H AR A A S
AR KON P HEREE

(e)  BFEECAIRE R B B AR T A RS R S B [l T A A B A Y P A SR
APTIERR > Bk AR Ry AN AR B DA PR AT 5 2

(f) RUEE ~ B~ JOMmEE) ~ 28 iy PNEL - FEl - BE T ECR KM BB EUE R S
ZEEA ~ FEE ASCPEEEE A (M) YRR 2 E P ErsiEr -

Wi EAHRE T A e E R HME — S EMRERIA R > HHRITIA SR EEEFE - MAGEEE
g NESL T (PR E Rde) S EEREEEE#EZAT - R (LR T2
(RS EMETFREEEFE » ROEDBEREEREEEFENEA FrERE(E
RHH ¢ QIR ALY FREEEEFENVEMEREE S -

WiEEEEMaAK - ESCEURAREE G L —rEEEa > WNEEHEEH 20—
H4E0h http:/www.csopasset.com (AL ARLGE G R]) SCHIEER YIRS AT B @A -

23


http://www.csopasset.com/

st EMPERIRAIN S - 2B GRS S - L = E N A EM S S H I EHE
T EE (AR E RS ) - K FHRE N R R bR UE] -

sEIE BRI RN S - (EFREE SNt s - M5 B E IR R 2 % H I EIE
MRS (AR EN R ) - AR R R RHE R (= 4% bR UE -

TR (S A LI i S e 38 T B [ BT -

gh EMERIEAIN S - S G R REME ER K EHEE R AT TR - A S
AR I Al AR B SR - AR A BE R 25t NARIRIE] - MRS B ek
IERIARAUE B B R R R TR > RIZEE NJRIESREEAIRIR T R AR (E 5 224URIIRS > 5t
ABH R EE A E R 3T _ B BE A S B A BRI - 1T B FH SR e (L R Y B (2 4% L 1R UL
E2 I

IR LRI RIS - R EMEHEIR KR R AT > n] ) A A T S L 25 T S KT DAY
[ EEHE AT ESESCAVETER ~ SR B RS - B RE R 25t AR R - (5
SCH YR AR ERTR A R B RS2 ~ SRR B AV ETER > AIZEE NRIES eI
PR AR E LSRR S AR EE 5T ~ EHREE R RIJE LR AL - AR EE 6t
RN B E =R LR YR -

24



BRI

PR T I T2 /R H T EEH R G AR FEINI T o T 2m 28 (T & R
SRFAIIE T - R F B R K PRI B BATES TN 37 - BB ELE
BB R EEA L TERIEL - AEFRMEH R R TE LT E -

1ERE LTI B AL T = FE AR ER I BB

(a) E;ﬁﬂ?i%%ﬁ%ﬁéiEEQZiﬁﬁtj (AR ) _ErrE Rl AR RS ARy

FRBESZ (BRNERZFEHN R ERK)

X |

352 HOHTH T
\ EER RN
s (R E s
B R HOHTH T
B HORBN T
R HEBAN T
ETER fit
ERE NS R S e I B R R e |
(b) | LA BRI TR BB &4

()  2EXGEHIE SRS R R R R IRE]
%g%@)ﬁﬁﬂ%%(@ﬁ%ﬁ%ﬁ%%Wﬁﬁ

2B T WA P R

\

SEEHH AR S B 5 P
E

AW o~

RGBTSR G 7 A AR B2 Flla ST TPFEN » 2GR 5 B E E IR & -
SRS CEEER 1,000,857 75175 258 Z R i (RN A AKX S EGEEIRIE IS 5 5 (T IR B UEE -
/BT A TR R a8 R o] 35 [ 5 S G T T

AR 2T I LA 2R ] 55 (TERLE 0 TRRS) - DI A B B (AT e BRI ) [ ZEEA L THO 7 8 -
LA 722 A

R G BT AP T A S BASE FRAL A 2 EEE 5 R A I R 7 B[] 350 S5 (T 7 EN
SHISE G PTG LA BB KT © 5 B R B Z ) T BRI 2 A5 et -

25



(ii) Fra R EZ BB S E L ETHIE T (B L
htg)
Kt e
TG 0.0027%’
G5 0.00015%*
R 0.00565%°
EIAERR iz
PSR G (i) 5T
(©) | FESEMNVERRFX j\(f )ﬂf%?ﬁ@%z}%ﬁ?

1EBEE_ A BE AL FE AR FH B BRI SZ

LU FI R BRI R E B SR B HIHE B B S A
i~y

RIBEE3Y » RS A R ST TR TS E_ L i a5 B A U E R i » B2 BranliEak
TEM5% °

PrIEM RN ZEIBESIN - TSR0 - B 4EH nlig Hag SRy REER 0 sl R Aa iy £ Ei el
(EATED T HI R R R (B A s e B AR ) -

HETE

RIBEFE2YY > A AR I A IR BB BB AR RS - &% Rt A RS
i FEAT BN I AT K H A3 % ©

FE O B E IR b s S e B AR A N R P fSsskol TR R - AR 4K H 5 A i
FEER o0 B T R Ry P BT 0 o PR [ B R (BB sy e B ARE ) -

PERER

RIB(EFEEYY > A AR E AT IR _E S0 B L A » i 25 Ry R Y PR A 505
(EFER T30 HIEEFTERIERT1% -

AT IR R A R R RE R HER CEFR R N30 AT By 80 tP IR AR 2] T A g8 -
Ep U A H@HRYIERE (— At st EmRPERDL) B B (KT Ay 2B s T H oy Ay
HREFIH -

KB I B ERY 0.0027% » BEEFIHLLT -

BR e  G BS E S (B0.00015% - HESFEIELST -

SEBE 2 [ TR )k S (EI90.00565% » EEEETFIALT

LB R BTN EFRITEE R8T 725 o BB B TR IR T T2t — B 5 FE S — 5 Z [ 2 A8 /= 15T e 5 P A
BB 5 BTCES © IR TR T I (T35 B H AT &

10

26



TEEEMAE MRS CERR SRR MIE i ERIEAr)
EHE

B A B B AL A E ATV E B S T o EEB THRART % - % H Ret RN EE S HEtE - W7 H
S - B RR G E Rt TR

TREEARERME —EHEEHE  NTEeD—28—mvER ( TE-BHE ) INHAEM -
AR (PARASEERH RO E M poA R B AV By ) A RESE SRS T2 Ay H A

BN PR EEEEBI T AR - RISk S ARHEIN - T8 M RS ATRE e T4
BRI T AERIE - ZREANER  BRREM - I ENER - eSS - E
MHHBZFE NEEN—RETEM ~ T2 A RRETR BRI K P SE -

Fh A ACH n] (i H E AME S B L T [ A S SRR o S5 R 2R oy SH R S A oy 85 - oy BR R ]
AR SR e — R

TR RE 1R

TR R RS (T Biraeir) SCERREEHE MRS (A ) FEARRRE m e SR
B > RofHRE T A I A MR S WA DUHRBE T2 eV R P E S EAV A E 0 RO -
A Esp Ry a0 > B MR S F R B R - WRr s TR SR o A AYRL
BRI A RS R T - &R MRS IR EREEAY ~ PRI RGEAPIET AT A (e T B A& E
FHOFRAYARR © 5% T L EfEH T AR IERFTE SEE M - N ane 2 E P R4S T 7RI
MIAEL - TEBHITHE T EE RS T MR SO AR T A I THE T e E IR R 2= -

HrFg %

BT EERORIE T A TECEENY — UIMHR S A SRR EARCEITER R EARIE « BUFEE
KecH ~ s~ SRR RS ~ SRITUCE A ~ FrA KRR T & ST AR H A e
AR BASE ~ FRECER ~ HAERAR ~ BT R HoA BB 5 N AU KBS ~ fREE T R & A
A RS L U5 B A BE AL BB S B A AZ 2 e s A DU SERF A S RE R T AR a8 5 I
SHEMREIR N wB VB ~ gidmBd ~ BRI R W E 3% BESC BB AR A R B i e 224V P
BRI ~ ZREAN ~ B sl P g sV M AR B IR s R T e % R E A TR EE
(IF3Z ~ AFBMARTAANGHE - B~ BRI RO IREL T A RARYE IR B ORI T R & A
KM T E A RIBESE - DA A B AL (ERSHIBESE -

BEAh - BiER A B EEE SR T AT AN S - BB — ST 86 5
(ELFEARRBE R L AR B 57 ) i ER AR e B RIE - 1A e T B sl B e (BB E )
SR o HRAAMEEE RS TR BRI E 258 - TRE2R T T ERaIEM ) o

ITE A

SO E R e TR e 7 B = iy o Bl 5 R B MR SR T (R BETFAVRA - R B AR TR AR
A~ BRITE T ~ SR S T R as e € AT YR K AT B OEE R ERIER FH DR (i 4
so R E ) WIRHEER T RERREMEAINIA (55T R10088T) (SHEET A AR50 T)
FTEaRiE (FRIBEBEIESTITEE ) - RoRpi R aE B AT E T 8RR /7 SR UL ey o B B 5 R
RVESRTT I E BETERY & Lo B T DA -

SR TR NRIEE T ETFAYRA - BiEmBATRRAYRA ~ BOTE M ~ RIS Bk
e B o o A VB R AT B ORI B I DAR,. (AR e ERE e ) BFEMEE R (0 USRAVE
27



SN (FE5HR 1008 (SbfEst B A RN65HTE) W TRERE (RIEkaLms
R » RERAR 7RO\ MM Ti45) ETRE 5 T (I AR oo o S 2 7 B L
T LS -

ST R R S 5 B 20 HE BE TR A » ISR BB ~ T8 ~ SR R
15 1T R SR AR BT 2O B TR FA DL, (4 SRR il ) EEHEsE R )
PREREIERTAINR A - St 60T (3 R8EETT) W FASRE (e
FFREE ) > R R O 5 B 20 47+ B T A 1 T (Bl B el o ST B I B
AR T ABES -

R LR GE Tk Y I PR SR BH 2 P AR A RE B aokdE (PRIEE A S5 TR E RAE MR 4R
TR ERATE) o SR BT R T A B S

REHETE T EERGSTRER ) FrlfERRE -

FERRASZ

BT R BT S HMERHEERS - B RS HEE AT E LIRS - M F i
] HATE T T BRI E P UL TS FR A S EreREE T A (CRameileEts) -
B2

A 58 T sk P ACE R g ik 25 S B o e AP R 2 N P TR [ B 1 A 88 H — (8 H i AI11& |

w0 MENSE B E LA R = 2 » A% S8 AR S B (S tERVBIAN R = 5 - i
HUAKCHNI R A A\ S a8 g fitfe -

28



JRERR

[T T2 REHS R ZFEER - BHRIESEIT A HRE B Y EEFIE ~ aF B R BT - BT R T
BeiF AEARE HIF - IREBIEH AR BN ~ IREAAR g FHFRE & 222
FlEE o XA N R e A R 5 13 T 2e AR F T T2 A g N - (B T
BB NI 5 TR E TR EIEANE - F771E - bR T XArEE L) PRI S R T2 e AT
HIE A I S AT T AT 7

BRI E SR RRI R

TGS - & T HeHE e G S HATRE R i EE(LA P E) - SRALER R A S g £
B o MELACRETE BRI SR T EEER (CRamERES) © S TEGAVEARRE A TR ATRRE
TFVEATHE R (EHTIFRHEEARVBEST ) ME © AR R G NEZ FEATHE U AR E( LML) -
BEAN o BT F B PR B BR R O S AR [RIA YR I8 Bk -

TEEHHE SR Z P H R PR RE R E A A A F b - iE b by BT B AR b (FET
SRR TR R S EE TR )~ AR (FETSAR TR EE G U AR DAY ERR ) R (5B R
(TR R R Y385 B S T R BEE TR BRI ) -

EERLIESE - 2R A RREERS T ESNNERES © BT A ERE TSy B R
EETE R FI L HARE T T 5 B B A B AR [E 3 - BLEA— R T - A FIREERRE TR R A
FELIR G RS2 A EH] -

ELRRLEE - TR0 E RS o MR RESAIE AR S « RIL » B TR TR E T REEE 2k -

BREPRMZLHIESE - (F R T BB HIRE RIS —E ) - e nlfEfe B N AR & AL - PIUEE S g ey ]
A ERETTISE S ECH AN A Z 55 B A E AR EL & - BEPAL SR SR LG B e Y SO RS [F) Roa B & Pz
ZHI AN EESAEEMEEER &2 EE - (AT AR TN M E A SNSRI - DUk —
Bl bR e ARRVATAES - FrAlE o (FRZSFEASHICER - M T 2SR RO R EE R R S8 A RS
> SR E R A SV E RS - % BWE RAER T A e R S TR L NYE ] -

il AR B T R A s A S A ER YRR 2 A B B A ELM B A e B = & A i - RIVAER R AT A HHER L
eIk bR R aE R A - A e AN S S Ce R T (T P B B B - sestie &
BRI AUEM a] B RIS IS » 5N > ETHRE G b A S A EE - AR S FRAR BE A S AR B T A AV UL
HUPTA EEENRIE N o QRIIEHRE T rTRE A AT E e - e SERFR RIS T A Pk -

BGET BT T IRATESRR © T HsEiE B GIF IRy A A RS 8 % TR 2 R A B 0 RER R R IB
JE o FRENRAEE SRR ZERIRER DS > A58 T ARSI S 3T AJsbe -

29



LB A BB LB AT IREESE - HAEAHR TSI S E R 0 IRECR - S mT RIS TS E AP
HIRE o BN RBF AU A TR, T EIRE AR T AR Bl 8 KM SGRE AL T 2 &
AT /e TR B A TIbR - DI IARRE T2 T MR RIS AV AT ki s - R TR B IR e E AT
EHIRE » EATFHIRERE R LREEATEHIREAAE R IR E B AR & T o AR B (SR
Bz UL E S B 73 280 o L8 R TR E AR PR E B E IR LB AT EHIRE AR A RE
B RN E A FHE RN -

B - ARSI E TR T RS AE R LIOMYEREEHE o AN BB TR e T R R
BHLSMIEREHE - TSR EFE A2 25 L BRI [P 4R B K PR IZE RIS B A AR
& - (WEAHTESNEEFEETEE - MMSREERER TEEMEI NG E G BTz (E - BIfE
THEEFRHCENEELEM SR T HE - EH RG22k -

SMNETREEF SR - 5 P REFCE NI S T - ISR Z B NE B A RR R Bl s - ELFEZBUA R4
i BN R BRI E) - &R IEEEERIEE RN SOR A G B E N A B A BRI RS &
FRAR - ZEEE S ERNRAEET - BB RS ERAE - EERA LAY - B0
FUERT AT REMEEARR ~ MHEEREZRAYAHBE (R IRETRITAR UL ~ & ~ BIHBSNEE RIGREIHAFEEE) &K
W R AR (PIRIARAOR RS 2B ERE ~ Bk - BGIEERIYMCOFHE) - BUFHS - Aleg s
NI E T EINEUAE AR ~ DU BIRE SR BEEIRHIS - SHELNZFIY g T A S H RGN

EAHE -

BB EE - IR FRAER R A RIS VRIT Z B S TARS] - RER O AT EABEESSR - bhh - B AE Y
RTERERL T BB P TR AR ARER] » B PREET T8 ARy B RER 2 2 B & HIE - IEEHTR
FEER - A THERT - Bl - TRESSREARA A EAHE TSR E AR E -

BERGEER - 5555 B BRE A PER R - AIECFEITE Rt e R I TE M %
eI ENE - RERGRERGEEAER (PINESHBERRRERNEE) -

TEBR 2 RS A T & S B T E SR S 4 8 PR B0 R IR S S 5 B SRRt e 7 7 A &
g o BEEASCHEOHENEERI RS - BEES | R BSEFRE AR 2 ERERIE - A ReEE S
BRI D DS MR (AREIAER S ~ K oshar i isian ) A gsdt -

HETHREH PR TREZ TS ET RS - TESINVKZ SE R KA 5 TGN ER - 85
SN G TGHIIR TR R 175 L TRV 5 IR A = 2 — SR AR S AR (it T2 B Ry SRl - 156754
FRTHIELIIRE - Bl SR A ESEEINITA RS S L EIREH ITE AL B AR E U ERE 2: 8 TT&
TR GET o MG TR UG IRELY > S5 i REHHUH - TR IR A= — R AT B E
FRSERA 5 dEIMB TR A E EE R A F 2 -

30



EATEEZ G TV IR A RE PR SRR -

R EZHFEE - 307 ~ AT R EECH RS G T R e E E G sGE R TR - A
B ~ FEBR ~ EME EHIEEIEE SRS - TR R E A T A S HVEFRE &S/ - BT ESNE
EIGRAFE > REETENNEZEEL - TAEARESRHERFIRBIE ST s B RRH R a6
ZFNE o DUBEA R - AR BIARI R 2 T Z IR 5 —E G RFEEN AN THSH TR S8R -

FEAHFIRESE - IR (ERE224Y » BRASAERZ - RESGE N SUSts i GEESN - Zet AR EHAE
RRIETT 5 9 HIBR R IR A2 A (L (I (R BB S E - 2t A\ e A B (A (R & B a2 R Y 1
BB G EEU B UHEE -

EE AR - SERS T RESHIRIUFEE G B R - TSN ATE H KB SOK R & A FE 8 -
AT MR TR s TR S e (H M RRAESATIR » NIRATHEEEFE - Ut - AEEfR
g BRI B B IR SR -

EEIEERSE - (St 2 N A S SRS T I R BL - (ERt328UERE T B A EE 2 [
AEEFENTTH CARAEREHELZSEN TEASREEREE) - SR EBAYA LR E RS
HETEREBIEN (B2 ANLEE T N SR EEIERT) - A - LEE AR EENEET
FEISERS R > NIl ae HY HAER & A R DS FE A T ZRE NAYEEH - AR RE & B8 1A —
BT AVER IR A A RIE TR BB (RFRUFNAAAS LI ERL) FEENARAR -
Rt > FET RSN RERDER L RIE A > MR R T2 By —E e (8 HAEU] (7K
TERAY R o

ErEeRERE - AME5t TE T EEERE AR KUK B EA S E A H T e E kA
IBHIEHECE: - MEEFRINE - BT AR EREEEAM T AV EERILIH - MM REEM=EE
EEHAGTR G S E DR ERG] - I REE TR E T A EE A G AFEMEMEM T AV E R -

HREEE AT BT - BRI A N R (RS A DA ZE T ARSI & SRS - AR B E R AR B
PR E =N B R e BIRES R AU QFL A8 (R ) BYFER o A B T 132 A B A Feilt
AR ~ B AR EIF IR ER T eSS EEAERIRTE > 25 Al R A AR
NEG (REARS) BAMTHFREE - B8k QFL &R (MMEA) MEMLESLH » MR EAESEEIZRE
FRRCR AR S B A DAV E R -

31



HE[EIZ B - (52 B SR ek B RS ALY B AR A NZRK BIEEI B AL » AR AT REERR HiPE B 20K
ZEHR TR PR o SR A A A E A S R HE EENERET R - WS
EACEER B2 B AR - MBI Fpg ek b ST A B R A NSRRI (R B - ZORIE (R
BT THY TR AL SR 10% (B ACEE AT RE DR E R ASSE B g bRV = 0 EE ) HYRER AT RE Er i
B SIS B EIFTSRHAHRE T RE G U R - BE5h - BRSNS T T BB B o S A
WIEHE TAGHEEFE - ARE T > 2 T HeEEEFE,) —6 -

FRILESE - TR, —ERRTER  AEETER T (B AR N RS 150,000,000 7T (EAHRER
THSREEEEISESE) IT) » TEASAHRATA L o R TSR - Zat MR (E 020 BRrA
N7IRe% T BN BB TGRSO (AF) - B TARE R REFNEKZEE - iR EME
B IR FTRE 2 R BV R B AR A AR E AR E: - INIL - FE T (HOE A #HE P68 R A\ B A B Fr A
A FETHE e b AR AR E A R -

ERUESE » 250 N TR LB SOR B TG TR (MR RN 8 ) DU eI B SRS (RS - &
O RS /KPR B - i ELECEr g i A SRR - GIHOFR BT~ 80K N E s EHR & E
ARDEHEAE o R DREE T e A A AR TR0 - IR ORaE T2k < o] BT R H P A BOE 3 Rk T A EE T

EE RS A
EHEES

HEiBEEAMERRE (EEAR EEHIEA)

REVEE TG RITBIELIESE - BEATHer B BAERSAT EEE - B RErRaSZ B AR & S s
Fr— (B SEEAVAC T © S » WA TSR R A SRV S AR - BN ERER > ATRE & HEr
(B R ICE A7 B R AR H & HLE AT AVRE TG B AR 2 - MBI R A AR B A G TS N R
fir > RIEEZ R F AR ER (BakicEEREAM B AL K] sE g I A SR i 5 U 2R (E
% -

—RASEER - T AP B S AR T R B I R S SRR - e
FIToh AT B e — S s B B (T » B 1) T M R TS S0 F T Re s
7 -

BB T BHER AR » B E R R R A I s E L2/ b — Gt oot SR G EEAY_ L i B A 4Ry
—{El1i5 - WhECR SRS K 20— AT RAIRA R i S i e L TS R E RS AR =8 A 78
K1 AH AT RE & LB AR A B T St S S Bt A G M el A Pl B DA S N A BRI - BT T e 2
HTEBEARETGIER - BiiE S ARWHERUSORREERMIA TSR - BB AHTS
ENMERRE G ZEA AR E © TBET SR e R A A R HESE E AT S ERIEE) - It
Hh - NREEHE BT T RE S it ot e NREEE B UREIEAVRE B AL - SEG ST RS ER
FTRIRE(E A — it o - SRS A RE S A E TG 588 A L im RIS (ATt 52 - et > Bt
GBI E ST TH, » #E e nlRe R DI E R (UG R - It > S0AR0 R BB (AT A R AV
@ = P IEE TN ANV 5 Ry e e HIRE 73 S SR A T B A S T R B Ak » TRRAOREE (T T At R g T
ZHER -

32



AR IR S5 B - bR B AR BB ] B 2 B SR AT - 2 B8 By p e (L L R s e P LSO
B o B (R EsE) ERSCATE E 2 2R EGE R - Bl G E ARG THYRE S ST S R P - B¢
AR E S (RUEHHEERT TR S ) AVEMIIHEN - 2855 mE R R A s O o] BRI sar - ghoh
i 3% A= HoA S5 T PELBRE B B FE R T R B R T A SRR A H S AT - A2 B Z i A Tel
FE o] BRI RR AL - (RS SR E R ER VB H AR - & E AR ER R AR — S5
R > SRR A B AR AT BB B F e SO (B s B A s

B 5 a7 B FEH LS B S s - E S RAERC AT EE E R P SR ERNE - "R LR
HE FEFHERT IR R (H TR E E - FE R ATEEFHERSEESE O e &Rt 5 - NERR EZRI T EZ( b
MR E) - _EiERI BRIV E EER K GRERNIETSMK (MIFEEHE) FrEks) - Eilh B EEE
A AR E A FE AR > PR © (R FN RS AR E iR AR a5 E S EE
B FEDUR A TR - BhY nl 7 &R FE DL 35 B A SR s RO (o] B Spl B - B SO EEE A
BRSSO BB A P RE R R - e TEEIH1Y 5 £ L pl B Re s DIREn T B
—IGTRHIEEFENVERERETR S - BN EEE gl AoV EE HE2M - & PR R
ZILLURATHSHORINZR - BEA1 > e RE RS2 2B R MRG T B IS - A iR e EEE B EH AR RIS
FEAHE - THEREZETEEEEFHERE A LT ERIBRA - SN EEE EF#E TR B AL
REHRGEZZIEK -

EEmESE - M REE AR TEE R & BB R ETER (FUEEEHRECE) - REEHE
BRSSP E U BRI W] REZH S (N 2 i B B B A (KT R AE S B B _E A | B By T RE W /D
BHEATEEFERUA - I £ MSEENRE NGB EE A EVER - ISR A0 B
RIEAL RS (EAE) BLHEE N E LS EAoIERE (FHE) ZRVEE - B8 REIRESG iR
B - BB RAETHEABES RPN B ES -

K oFZEGESRE - a5 5 e a5 S st bR AL A E B 2 BRI - FRBHIR s 5 E(E
) > DERE B ARNAESIEE S & BRI - BN - RS B ZAYIEN - S8 ESLEED B3P
BHE H 2R AT BUS - IRT S E EA R RS AT R (R i R AL S A FHE -

33



EFA{E/AERE - S BRI KB TA R R 5 Z SIS - ARG EE B B
BB Z HA s - Be5h - RS E B VA R EE - IIE RS S R
firfEtg (EAE) HEHEBEELSERIAERE (FNE) ZHVEE - BE RS SRE RIER R &R - Eh
SR I E L HA BN TR N BRI E & - REBERS AT E_EiSRI AR AR H S %
TN EF RN FEAHEAYRE AR SR B iR SR AL I rl eI B DI R L B SHERYRIOH -

WHEEE R o i Ei SRR SR EEAMERIR - A S R ER A AR ST A _E SR
M E BTN EAAER ST & _ BRI BE L - BEAT e i HVERE I —E A PAE S Z i iRfE R & & 2T
(TR LB R EE - ASAE AR (FEREXSMARA SRS EHHRAT) ZORE S B
I EE - (EFARYIERAERCAHER - M BB EEEE - S0 a0 BT E A e -

TIE R BB AR - T2 E (FEARE RS ) BLIR 5 e B G0 Bl et Re f (E B0 B (AR - 7]
PNEEHBETFAIEE » LURETHE SRR » WAREE NN EEARSANA - TEEIEEFERGZE
AR E -

ErEERI A K IE EERIBEAI X5 - B AR E

B T B BRI EAL KB TR EAL - ARE BB AL R IR BRI ALY LA >
ot BRI B AR AT SER I RIE BB IR E AR - IR REAA -

H1 E AR B AR A E] > e TS S B BAE T B E BRI - i IF B BB i & AIlE
RN RRERS 5 H H &S Et S B B FHE A BRI (B A E(E (BUEMIME ) 22 R EE B - [NIE > B
SRR A NS A HEEEAE - I LN R AAVRFA AR - 52 BRENR - MG REE
b BRI BRALAIRFA A A RIS A Gl BT —aR s & LB > dE AR BEAr AR A ARIR AT L -

MR > RS IR — A AR IR i S BE i P ] (o A RIS © AE T2 R IR - SHR50
A B AR BB RE I E A AR TS E A EN — S m]_ S - B RS EEE]
FEfmBE BN S #HE - I T - A IE LB B A AN S - LB BRI A AR YRR
AFIAL > RIE LRI EAIAYRTA N AlHa b TR ny & fE M Bl _E S SR A AR AL -

FHFY I I S U SR AL R Y R AR R - B SR A e A B &% B R B B A+ E /R A REAR ] -

AR AR AR - A SR X TR AR A (A LRI | —

34



A RS RVERR

BB - (LR - A RIE R RS B - (AR B B T - SRS
W AR T B T i -

175877 RILEE G2 E i mfE - T80 i-E NI CE HBIE B E &0y - B ES g AR
SEhin_ eIk o B HE N T AR A SR ZEEEERE R I R E 2 g > ERREHE -
RIEE > HYBRAL AR A — & S A B E B He sl oy A R 2 B8 - TR WAE RO Y BT By

(/5 BT PRAE B B A AL L - F A S S F R B (P e L (5 AR B B i - DB et
FATEEAIARRE 154 - ST {5 AR BETE RS TR PR R LT - (IR bR - Bul s Baeft4
S0 N4 AT E H A A M F4X L - FAAE PR AET H BRI L - FRRER AL E TR 45 T2 40HH90
HEESeEmm b RS MiA R SEEYEa R B RSB EE > QTSR REL L -

RS RESE - S HEE S HRI R BRI e RS > HIIE SR E S AR T AR - &7
IR BRI L (R ~ S8R » BB - JIEEURHIEEBIA Sl —RICE N B SR &R
(AT E iy & M T T AR & A A LRI R S R RS - S8R IS
FEHE ~ RUSGETEAERHEREST - RS B A R T A EHEE -

A ReE SR BUR Bt B I S e it G BB B > SR g B e ~ SR st EAHRETE R - e SR it
FHRA AR IRV E & - S B MR M (RESEORIB (R MR (E - I RIS A SR
PR AU AE SR B 70 A — 2L - ARASIEE S -« RN Roe BRI T RE g NI R - HARIERET]
REME— BRI A S 03 B R AU IE - R pllE A FAVTE R o POMEREHE B A 1 IEMERY Ry (RN - iBHt
2 C A TR EAVAHRE TR G el A R AR E T 5 E b - NI - 322 W] AE S S e sk i s EEAH R 1
B KA RTA AR -

PrigaTEIENRRICEH G - SIEBERit & A B H A BOETRRI NGl SR %L - BI40 R 4IRS
BT SRV EREE © (MEHTERE T AEAVHEIEE > AR TR GHEEN SRR R EH o HEHE
—E ENRBREHGHTEE RIS AR T SRR R R TR aoRIE > JRETHHBEAIRA UK
¥& -

PRI - FEBAYERAE B & AH BRI E S5 B B8 1 0 AR S MEG Iy B2 8T S R s & b A R e il A S i35
JeE\faz -

BESN > SRR I AT B B s BRI R B et B R R B e R AR - DUREM AR AR ~ B A E]
KEE - MAFER - HAit > S0ARE SR E 2 TE A GRS T &S - A REH 2

N2

ﬁ o

35



B

22 B SR o fRIE GESFSSHERRD) 55 104 > SrEe SRS gl bR
At - BEERAIANENH T ESIFHIE GG - I ERE i Z AR RS - AR
RTBESBEEARES » S8 TEEE S EEREEREMER 2 A - SR G R R T&
e AT BB NN EEE Ry & 2RI ZHER - (£ ESCARERUEMIRAFIZ NN - (HEER & AR EE (5
REfERUBHE &S AuR > SR G iR - MASEHEARE TAESEEESE RN > Ak
H R BARFA A ita b = HEA > A B KR g RIEAREE ] - 1o SRS R A TR
A EZRRZ RS TR - aE S S ] RE G A B TL F R T - MR SRR S T E R EL e T
BB RAGE - AUE TR - AVERE AR g st -

AR PEIABEA EBORESE - T8 BEUREBUR s s P BOR S B T ae g F RS - 34
FEIRE AR L NAET L - AREH NG AESERARTE - BEREER RN T 5
GHIRA A B G RE IR TR FIATE - 151 (M ARBERESIN A H R S T2 8 TR
BENRE R NIRRT AR RENE: - RUERF Hag T i e EEN P B > TR EA—HE
PRI BOR - WA R A SBCRE SIS T ASER A E > AREE NS ZEE -

BRI msgE (EEER LTREE L) - WAy (B iR RAL ) TR
Fr B E S FRUE - AR E A RS T A S R EE R 4R LR SRR B b 7 Z i
RUE > BRIBEACFT A & e B AUE - s BB SR B S AbRIE - BALRFA AT NS E TR G 2 EEF
EREEEEAS 2 B - BeMEHEEEZRE AR > EREE G S et TS B2 EIE EiEs]
B AL (AN TSR AEHEREEE]) sk 15 - Wi EERIE S - 6150
AR R e ] o AR H ST RIFTUERE -

ZERBEESE - DU KEEWME RS TTHERIT S - BIE S S IRE - B r e e B A envE(E
TS5 EE) - M AT RE R T BB Ampl A I THAIRE & - TR RS TR H el H e e B IR 48
FREZBHABINEN - NI AR H TR IIEBOR ke B EH X - IE5h - APV ARIE g 22
m5ESE - DB E T RESIRE - AT HEMNAGIE ST E R B & A T A A IS F] -
RN - BAR A AsERAH N T ESHIRERE -

PRS- G —BAURA NRPERIIME » &R TEa e W AR A N A BEE - 4450

HIORVBEERE [ HA S IR SRR koA R e A R R & R BB AL AT RE R TR 1R 2R - s% FERIH &
R e N FEREHTARTESR -

36



B MR R S A F AR - SAERTHV1986EE BB AL (T REIBINUAE ) ) F1471E
147467 (T8 5 " FATCA ) RstEFrIEEBAL (FIIAREFE R TS fEHRE TR - S
KA EBE T NS E RS - DU & Z SRR - BRIFFR IS &5 T
EESEBEZRGGR (T EZEERNEE ) ) ShlEZ EA A RSB (GEREENYA
EATERFE) EE - BRI BEFRERATA A R T RE30% M R TEIIRR - ik sk BR (R o TR0
AN BRI AERE T R (DURE T RS R ME R MR B B ) — R AL SS R B 5 AR 5
fEETIrl# ( TSR E L, ) o IRIEARANEE - B RIS B S R R B N LAY B R
ERHEA A > MRS ENS R AL SRR A LA NS T&ER -

—MRIME > W/ R RS s DS e R S I R B0 ST R IR A R S5y T 7]
PO (EFER 20147 H 1 HECZ & FHHIREE. ~ FIESCETITAEMERRO B 30%MY ST TR -
BESE > HH20174E 1 H 1 HFE - FriesiR g8 s - BIansk B A= 55 B AR B M 2 i B 52 R (B 1 B (RS & P
I RA R » HRE AT - TS TR I SN FATCATRIIRR YIS BACR K (1
Fo VANBEENRIR ) ) TR FATCATEINN - @E =B B E A " SN A ROH | A eI
R A RFEE

HHABIFEEM - TAARFATCARY{ TESEEIETIL A= ) HIBSEUE#E ( " BSBEUFg, ) - IREE
B TR ) AEBSEUN R 2R TARAUES N R (DI GERE R T EE) HREEEE RS /EET
IS NE R TR ~ RIS 5 [ 85 BB S M R T SR AU IR » R > A SARATES N Rl
PR L EL PSR AR R SE PSR (S R 3 0% Y FRTIA -

FR B AR B S B Z VS BURF e EE B - STHIME & B IES e RIS i s S e Rl A
(BIANA(SEE R TH ) ()R — AR A3 0% TR © RODIHEAE EA S&FIRE (BIHFA AL
A EEREEE SR EHFATCARH R FERIIRE ) (EHAYA SRR EGR % FA SRR P &SR
(R R EREEBE RS R IRARZES S IERFRFA ANER) ERFEE SHRAEI e
TR EITETRITRR K » 280 - BEATRR NI - REBEE BN R RIS BUTRER > M35 BUR A PR
FIREA A A FREART IR AR AR fhesk -

REFERE TR R IR EFATCA KBS M RIS A RATEIIHARE - DAL RITHITIN - A0RA(EE
LT AR BEEEFATCABG Y MERME R R ATHE IR VARE - A SEt e TN A SR8
HIGEZETEIIN - ARG TESEEFE TR ZEATEE » DR AEEEL TR rRER
M52 ERER -

WIERBALFFA ALA R EORRVE R R B0l - A E R LR R SRR EREEHR T AR a
A EREEHRR T A A SIAIFATCATE N AYTRAINE 2 g - A< 80 (R A S HE S S AR T Ee < OR B R
P H R B R AUERTE) & B F— VIR BLFEEATREY ¢ ()R SEEIE 5055 5 B i SR AL A YA
BRERL © (DEBAAERROEM aTAVEREN - (EZ BEALRFA ARVIRE AT~ FTRE DA 5 =X R 3% B AL
FrA NWHUEMZBOF A © (i) BALRA A S S R HAEARRE A SR A BAE R A &5
(V)L A ERE SRR T B NIRRT 2 2 VIR Rk B R A NIRRT T8 - A EAE
AR G E I E i SR EUE T A BT T F R FIA R - BEAER O] - IEEASHIFTA BALAE
DIEBTRERE (REAN) ARAFRIAEFEST - BESEHE T > ST RERARAEE MR
BZRFBFRELKR TRAZ, (BBUR#) T T AsRSsg e, -

37



BHEAERAM > TEASCREBEZEREEREEC -
FHATFIA N REREEEFATCAE ARSI BN N HTB LR Bt s AR R -
AR BURER EBR R

FETARELR ~ BUE ~ 1 B RBATERESE - T EIRRESCR IERR A (e a T H 40w TSR HIPE L -
ST T HIT R SRS R VAR A E - BRSBTS EAVEE - SRR - AR RER - INEEHI N E
JRTHC -

HE PEIREAR S B A E T AR T ERESRBUFEFITHE » T PEIREBUN B AR
B o SRARE T EIRER SR TA AT S E R EEEEA SR E T - PEIRELE R 4
FHENR  B3ME LA EITEZMRSEAT - &R RINTRSBEER - T EREBUF AR F it
BIAENTE > FERE SRR S B R -

A A R EBUF AT TRV R SCR R ) PRI T 5 B3 RO - B
BB REE R - (G EEED - 280 WA REREE TP BUREBUR R E RT3 AR BOR - BRIE
FT o TN TREERL FERGRF SR » TR BURR IR R BT Re & B TP B PERE 27 135 M T-He
ZAARHES TR R 2R - BN TP EUR FTRE A B PR EUE IEFE M 22 P B EOR M & > I8 R A]
REES T HBHVE AN & R A 2 -

PRI 2 BUGEH) ~ (h & A TRE AN Y A sE E 2R B M aES MR > 2 & BB EAEBUR
PESRIT (25 i -

G EZAE R OZAEE o T IR AR DU E Rt s NEBIEBEsERE R ARRE - DUEIAREHIBIA] DA
fE2% > EAFEIERHFIPIZEE - B 1979 F - FEAEBIF —ERE SRRV ARES R
SMEE ~ NEIRESR N ES ~ PERIE N E S FEEREE TS [ ATEBRAR GG IS B - DUFTAELiHY
WMEZFRLY > —ER (TEARSMEERZE) - HEHEERSRIES —RE—EH > B 1999410 A
I HEAR: 5—FR (TEARMNEETRE) - s0ECHK 1999 F 7 H 1 HEEAER - 241 > #iZE
BES T GH AR R B ECH R EAE 3R - e AR R EERBREE AR - HImEHRT » #%
FHGIERRRE R BTT B8 KPR EARANHAMAR - 15h - BEE PEIREE ARSI BT - ARE%E
EERRIRPIZ EE) - HieBs T A B E R S B E R E -

38



ZRF TG ESE - T A TR SN AT A R SR A IR IS4 SRR 7% - X F R RO
R IPR & AR A RE T B AU M R RIS A A & - MR B S T AR SR A -

EEREHERE o BN K SREEERBOER S DFE T ) W ARSI - SAEERE
(BIEBHEPEARE) ZHHVAHRERNE S 2 A NNESAHENE T TSI ER T - 25
N5 F S PR O B RE A PR B PR A =7 A e e R B E it R (R A A2 8 - BFRDCE T R Y

PR T

FEGALE AR FIE SR o T IR A RHIE LLCGE FOEM R B0 - @8 TEIR =B 23 s R A
FER » A IWARRRGERUI R R i BB IE B - sk FA RSO Z B TIIRIEE -

VBTG REESE - LA EELE - HE P EEE BRI T Er Z TR S« LB AT
FARYIEEZ5 2 G R IE S RE PG B - T B AT BB 2% 5 v 45 B B Y P Bl 5 R B M R T (R 2 (E AR
KEN > WNBLEE T AR EFEHEE) -

BEf RFEHZERESE < BRI P EIREEA TRV E T - BNV 1 AR A R M8 B P RE Bl A e iz <R i
SRR AT AER R AEBIATE - Bl - MEREEGETTE - UEEREERE SRR EIF AR -

1ERGETERE - A ETELE  IRBEIPEI BB R - 30 g BN S AN 51 RBa S - 28 » BiEtE
ol KB O R E B FEN S > s 108 AR T AR PO - 1 R B R s i A T e
B NEEHAFRNMGE - ASAHEEFEIZAGHEENTE > MARBIESEERE TR EES
ERVERAET ES I E R - £ T BRI E G 5T AR R B 5 B AR T - Bl
B REN R E B R AE L SR > DU BRI s R T o (AT 3% S B R I A FE A 5 35
TR BIMRM S DU PR AE S CHY (R e A B (B (E A TR -

B A ER RS o T BRI A B S TR R BUR - BUTIUR AR FUAR S & I H IR B TEE
B o BUESA R RO AR E AHE S TS IE S n] e B T A Y By -

A ETRAIR SR - 1 & TP BURRERS 30 T RS RA B AL S (BAREBMBER) /Y QFI &
HEITRCE - RIB (RIS B HITTEUE R BT e S A Ay b R ey etk ) (T 2efk, ) o
ETREBEBRANEERBER - RSB ERREER - HE TR EREE D EREBUT kA =3 1T
RGBT HE ZEARNE ) T % S R H A RERY P B B o Bl AT (B A ER o0 (2 HO5E o B REEL
JEFtbARRRE > D5 Rl o BANHE RN ZPFE AR AT - el = m o B BUF R R S R
B TSR ) #BENEERBERS 2EAE (T HERBERENS ) ) - RAEREH - fHEET
BL 1 RSERUH s B fE RS - (M P EUR R B R T ICIE AR EZ TR e (T
fOFTER, ) o WERTESREE BN EREVE - DEUSTHIIF SRR - AR UHRE 75
EHFEENBEREVE - BNAMEAY EAVATER A BEE N RE TR BN % E A ERVEER

39



Ba e R R T3 E U ARV TR SRR (8 B i & Ry T B B TR RATGK - EFI1HS
FEA A 7 BPG 1% - WHEHU S BRI SRR SR A AR R T RS S Za N L PR RR% - Haik
HRBZSER SRR LHN S - M TASBEEENBER - NLHTEZAEA I E TR EE R
ZEATE AN TRIUPTISHER 8 - RILTT I > BB ACH PR S B EEN B B R R ZE R
IETR B Y P EUREERE TR AT 2 DR ROR B A AN ([ERETR A & (E L TRITAT SRR 4 -

oL BT SR EHIAE R AT - 85
(@)  ZHERNE&EEEE) - AR T AR r R AR E A B S (TR

(b)  WAERRE - MHETES W AEN S RN EEN B EREHE o (8P BORRER B R BT UL
BEAEZ TSR - WER T AR MR BN B EREHE - AR AR TR HEE
AN BERENE - BRSO E SRR T ES G EENSEREHEAG &K K
REERTHS KRR SR AR - AR T e sUEEF ARG/ F RS ERENE - WHEHREE
i - FAESCERDE RN T ESIUEE R B EREHE ZEE -

() SRk o EURER SRR ZOR S TUHUE B QFT (BILIAHRS & 2 B il ) 2 HEA
{EZ FEATIFTISHR © i T EURRERTRS R BR B G E TUHUE A (B Z TR SR - ZefRE T Z R 7R
AR P BRRERT PR < et - TR S R AR AT QF L AR S R GV B A I (R 2 2 K
ThEZE - RIEEGAEERB AT HRNE R R - AR T ASETSBEREARE R » B
PERTRS PR BB AR AT A R R -

HH BB A PR B EIRAVE A > H AT EUREERDE ~ AR AE Bt £ s A
AHEEN: - FEFERE > TEIREARUGRAT ~ JEEEG A e S - Bl gEmaEs - Rk
ARE S BIRTE BE e AH R T 2 U - 4 v RE S SRR T A R iE BB R IRR

HRYR B L T BURRESS S T SR B R B 2 B A (B AR BR N e L0 - (MRS
PREURERR > MR T2 ZA S (I REH DA SRS B AT > IfHRE TR e A E e - HEEs#E
RERZEIAMEE: - [RIEMR TEAERA R RIER SRS - EEL T RBEER
(B EE RN I E S THYBAL - RERFHYIRA BT R A AR R A N2 B E
FINERZ FHEALFFA BB T A SRrRIENRE R > BHCEN T A E RIS = (TR
FatbbitifRes - ARE—SER - F2HE THIE, HT TR ) 3 -

40



B R R EEEHAIRAE

ELBACHRY 2008 £F 1 ARk > WEEE G SRS (GEm N ERRD) FrERATE 48 CGillsEzre
HER) &F o8 (RtEEEH) ZRELH) - T4t 5 ARNOTS -

B M SRS EER ARSI TAE  BE R HTEIAREREEG A S ER AR IR
& ERBEEETE MRS RAvEs) -

B O EOR T B B R SR E TR o AR E R MRS o MURAREIN S - AL
HAEW i S H RS, > pl BB R & H AR S S (ER A - mBMEE TS - A
RS R T EREES S EEIMEERT - AeEHE MIERE S RE e it
e EER S SR

AECHENVESEREES - TR wel - B/IMR -~ ZEE5F ~ HEERARER -
75

SRR E RS B (S - P 16 T8 3E ks - MA A4 Y LM A EE
EHFEE T O TEHBBIEEHERA SRS EEATEEE TIF - ETIHERBER
FHRAFEER - FEEETRRERDARAFERER - EREENCERA ] EI4EACH -

FERAREERZ SR AIRAFERERTE - MTLZ R LEHRMITEHSE - WH 20224 5 AR
ERm TESEHRIARAFERR o FJeER 2006 £ 8 AMIAFESRES - SLRIBEAFLEE
HHRELEFRFS - 2016 5 6 HE 20194 12 A » FSAEEEFSFROARAFESR -

TR REH=
T AER2010 FHNAR TREREEEHAIRAE - SUETEHNER - ARSE AR RYRIEE -

TR 20034 2201346 (£ Blf RAR S E A E] 2 — R T A B E I (0 A TR A =485
FIE R - HAER TR RN - 3817 17 PEEE — SR NR AR & BRI
‘#H (QDID) B - BTl 7 TR S E TR AR A FHIQDIBER » T L8 R i A EH
B ARAEREEEZ SN E - AEFIEASIVIREBURNIE « BT - REEEN %
Gty - BERCE M > DURE TR B A S B S FIEE -

TR B S EIRES - 20 I3 BEE SR EC AL T R EASE R e IS TR
Ftle i PR R E T R Y R L g AT EREEEME ORI RV ERREg - T
ZCEAE RQFIFIRERTL ~ BRI EEE H5Y - ETFAR A - B EHE AR SRR R
BRBAEATSMH AL ER - T 25020214967 B E R — RIS A &G E R EEUT
RTHRRRE  DREHLSENNEEER TSR -

TZER2020FETHGER - HAHEEEETEASRGTIKELETR K - 41202351
AEEESRFEREIEFE - WEH2019FEERESRSER AR NIEEA o T L EERE
EaEFEAREE L2 R Z A REEMET S AGHEGNE - ArtE g ETEE
FINEBEFGEREZREELSAZREERE - SR MIEEEERLZRgEFEREZREZR
B i REER EIERENR R - BB REMERE RN RREEZ R SRR - TERESR
KBRS R GRIIERERZ B GHBEE T & BT &k g B & RERES -

41



T2 #%1&M Professional Investment AwardsEFige f520224F K7 20234 - f%{ECEO : #f (T EEER)
P15 52023 4F 0 M (ECEO ©

AR TR EHR AR AFIRT > T 204522001 52222003 S H L T EHE R A IR A F]
AYEIFEAEE - (ERRIIARBEIHYE BRAME K R4 S SRV E B B R T E L e S EE AT -

T2 BERIIEEE N — 2585 TML Stern & Co (IEELH - T LAFIREEHE - b
FEFISEREERIRE T E T BEFFRGEE - EITAFNIFEASMT - BT I AT
R R P ARETEE T DU 2 BT HE L S A B o

T EFRARE =TS TR B B2 R TP R R Y[R SRR T AR B2 B

SRER

RS R R BRI R BRI G R A\ A TR > AR HERE R - BRI E R A& R
JE ° 22008 FEAIAR T REEEEHARAH -

H1 1988 2 HE1991 2 F > R4 i EBUF B RRE R © 11991 F£21993 4 > AR
TR A ERSRITER O TRt EEZ B GE E1E - H1992 F£21994 5 5ReA: K75 T
OERE © SRIAF2003F2 H £2020F 12 H B EEMFEREAIRLSE (FIBENEAFRAE)D
(—FNEBWEG R ZF EHHAED) IRITES < sRIUETRIEKBERFRAE (—%RE
ARG ZF EHRAED) HVBILIEITES > LUK2007426 H 2201746 H{E Vimetco N.V. (—%
PmBEE R P LRV AT VIERITES - 520214056 » SRICAENE Al AMERGE RS EETT
Bk -

SRACAEFL 1985 SRS B R RET re R EREEZ B2 - WREIR RSN TEIAEILURER - L1988 F1&
PR CE R ERRE AL

B

B/ MRS A201 2 I AR TR EHL M AR AE > IBEEHREHAEREA - e TASEHEKRNA
[RAFEIEE - 5 > 2HEEAFES -

AR RS EER I AIRAERT B/ MR AR P ERESE - B/ MAAERFA TR ARAKE

KEBERDE 2R AT -
LT

5 B T RS BT A IR A S B T AR B A8ACHE - i TR E AT AR A E
% MTERNEHARAFTES - R R E A S EHARA T ESE -

LA 7R R AR A BIAT » 48502 1 P B KR RO R T 040 - 0742014 4
IS 72 B L IR ] -

LS AR T B ERY P R AE B A R ERHIRR 52 -
HE1E

i1+ H20206E 12 5 16 I ERE HERERERERIRAE (AIBENEARIRAE) EFEGER
iR tZEE LR > WH2019F4H 16 HE BERERLERRAE (AIEENEAAERAE) #h
T3S - H2019F4 5 16H 22020125 16 H e 5202112 H29H 220223  14H » G HE(EFER
BREREARRAE (AIBENEARIRATE) 1TEERE - 520165265 2201856 7 » G HE(LHER

42



BREAEARAE (FIEENEARRAE) $ITESE « HEAOEEGZBEREA - 1R20154E12
HZE201656H - MG BEEMNERERERRAT (AIEEMNEARAFRAF) JETEHESE - fifft
H2022F8 H22 HEER(E /N E AFAIRAE (Al EEREMERARAE) WBIITES R
ERGER > ZAERDNEBHG X AR L -

IS L5 1989 TR SR T2 BT TR B B2y - 19894F = 19924 i Y P B A RRSRATII 7242
o BRI R AL - A Y2007 E USRI RS ALE AR 2207 - (iR 20106EERIT.
P ER e SE R B R T AR BRI

AL el ~ SRR B AT SRS 20 48R - #2/ 20105-2 H2H 2£20124E12 H 12 H I
M E EBRER B EAIR A (R RESE © 755) ZIERITHES > RN &R L - #
F20084E 2201 1 FH{ERZEIREFERIDAIRAE (AIEEZEEERARAE) ZEESR - Al
@1 H20054 12 H 220084E12 F i EHrEEE (EE) ROAMRAE (Rt 415) ZHBE
Z N EIR R AIIEE R AP B o (IR E 19974 £ 1998 I ERI(E 5 77 A IR A 5] 2 HHE I Agas s -

KRER

RERS AT 2002 I AR T B S BRI AIRAE > FER TESEHERARA S RIEE - &
ZZ%EE > MITBENEHEARAFESER  MIREEEEHARAFES -

AR TR E BRI AIRAFIAT > ARICAE G (TR T2 N IR B 5 THE = R R
PUR P BIEORBS ERt & A F] » ARICERFA TEIRE T R ELOR L 23T -

ZAAR B

KEFENVZEE AN EEHREETERE (i) AIRAE - ZFNANEETESAVERR - HeitA
BRI R AT BB R A AL AR -

ZEEARR 1974 FAEFBEMBOLHARAE - RIBEEEDEE 29 2= (ZFEARL) S5ih—RHE
sEAE  WERHEIME ARG EVE B R ERARIS 485 = (A AR EIRE) THIRE
MoRfREatEZat A - ESREETRS (i) AIRAFEAEE LBESRITARAT (HEE
BB 155 B2 CERITZENRGI) TFEVRFRESRTT) MR EEAE -

RIBEFEEY  ZEARBIRE ARG TEEVERE > AR EIEEEINIRCOER -

ZEENA AR REER HEEN RS AL (ERER RPN EEMREEAL) fEREEA - L
HA -~ REZZ AR ERES SR AN 2 E BUE MR E - B EAMZE - I
EAZETE N - RBA - ABEHZZE AL ZHAFAEAREREEREE AR SaEE
A (BEAN - BA - EH - 22X BEEEARBREA NS L% THE A, ) - ZEEAHA
(EEEE ~ Z(ERFFEEEIS AR SR EN S T E ROV ERS N I E R R EE &
& WAREATEIe AR E R - Lt AR R et ANHIREE A LAV EMIREE AAITE R e
MERAE > WAERE R AR ZeE NIE BB ER » 1EZEE AMEBTT AR (2) K(b)FTEk
FIEERS > HIBZRTLIE RS2 st A BRI A\ LA TS N EIIE R ~ AER ~ B - B
B AEARIERAE - SRS » "B JEEETE AR TEEEE A - TEEEE N BESIRIT (F
Bl) AIRATE (2R M0 - WARERNI - fEEEE A2t NRREA L -

56 NZEE Euro-clear Clearing System Limited 5, Clearstream Banking S.A.Z¢ n]SERIFIEZ 5L A K
A EHAUENE( EMER T FESGEE RS ERITER - RMER ~ ERE - BRI EER -

PRSEEEASEREI - L AR ARG R, S SRR BISE R AIRA &R -

PRSFEHGSAMIESN - ZRENAREAGR R RTEEIEET St NMEETHEA(ES
BT E e A R R (LSRR I Al R A A B YR R TR IRA ~ AR - A A - RE -

43



BE -~ Y B UEEAR - BERHMEER L (MERARA MRS AT E A AE
N ZFE AREAE SRS ~ BE - HEER Z NNEGEF G 2 M (E AT E SR R (S5t 32
Q2 FE NUR BRIV AERIRRSN) JESER - MRIRERAD R SRR A EZEE A
B FLARIB ETEEAA K AT EZERAEE - BIFEE A5t NRIEFER RN E R E
SEAVIEDL - BEEAGHAEE - TESSTMEREARTA AEMAHEE - JARSEEERERE -

ZEEAN G DL 2B E R SUEA TR E A R AL A - 258 NS (SR A S
LT EEFHRERAES G TRERR > MEdseEsAeEHIR(E -

ZEE R G 2B SR B T ARSI BB N E E R A% (T OFAC, ) HbAERY
5 RGEE) - BB T AT TEHERVERK -

ZEE N Z(E 2 (F 522U FTEAT IR L T AR I -

ZEE AR T B RGBS, — i T AR RYER RGN ) AERRYE A - A AR S
TS E AT A A R BASE -

R 2 ATRAGTE NN ESFERERE - MR (BEEZEA) B GHH
B CHIEHRERRERERT > IIRIEEMEE - BRIEEFE22LIFTETHRAERE IR A
Ko/ BFRIBUES » ZREARFAEMMRE ~ IRF et s QNG G 2 ARG T A Ay
B~ 4HE - BB EEE - B S SRR TS AT - i T AGEREAVER, i T2
sEASGAFRE | TRYERIAERAN -

fis 7 FEARIE QFI HlE R EN T IR ERE 77 - Zet AEFHEE 2R > DUl -

() ZEEANBTESHEEWALEESIERZ T - HhEEPERNERE - %FPEEERH T
BlEEE NEBEMH FE R ISR P L T IRE - DU E ALE P EEEE AR
ERFERE @ WLMEEE A AR B ALRA A RS

(b) TESHRERAIGELERE (BEHFFEEHBEEERVEFIRFIEENH PEEYE AR E
M FESFRANERE) DRt ARG AZENR THTAEA + &

() HEEEE NRHIRIEZEE AMRIE th S B e s | 2t N R A RT3

BREE (EEARETREER FEER KBORMERT R8O

RIS A B SRR T IL AR B B R ekt A EZRETIREE (£3) ARAEETA
EAVRERAN o AR A R RIS - ERFHEOREEERE (Bl TAeREN
EFRREMES R ) ZetsaEmi - EREIIRE H IR TRk T e FRe B R &
R > R RAER S T AR SRT T R TSR (BfRREE TR TTEREE R ERE - A
PR R G HIVE R KRR - ORI e -

THREE (2K) ARAFR—FERBLEMAIINEEEHAE - HAERESE G g M AL
C DTSR MEE R (48D~ i EaiRitE R (5B RaeftaEEE (F9%8) -
FERAM B EALESEE ~ WiRE P LU EE AT BRI & B ki - SREREES
K EE AN RERAREEE TSN - (58 R e ErEEERE AL - EBMAZT

44



FETRERTT (2 AIRAENEETAHE - PRILEIRT (i) ARAERE FREIA R AT
FEIRT - PRI TRERITR O A IR A S EABIRITSEB A - TR TRRTT (22 ARAF EERE
FIRTT ~ SR M SRAHREES - RERNTEIRITES - EAERITRES LU BRI -

EMEMEREBMENER - AR E S P (R ERRMAVE -

B AKRFEFEEAN (EEARMEITREER T HREEMKBOREIR TR B AR TR EARKE
®emhi%5 ETF)

T LBESHITARAF CERERTE ALIEBBEHZZATE - stEARTEEEE A (EEH
1A B 5 AR e P B {5 S BUR PSR TR 2 B B T R AR B TS ETF) IRIB T BIEEE T
AR S NE RSSO EH R (HEA) R QFI TEIETEIAERNLL QFI Bl AHVEE -
R EEEE ek - 58 NAHEAN A EAEES A SRR NE AT E A =8 e A= EREZZA
DRI TR E B T R - R EEtE RO > 222 A RPEELE A (RPESSRTT (F
B ARAFED - sEEANREBEZZ AERPEEEEA (RUERRTT (D AIRAFD 175
Ak B E ARERE R RATERER -

BB AR FEEEE N A B EREARER - MRAR 38 ARPREEEE A ) (USRS - AR
P E R~ R R EORIER (T -

PR E (EEAR R
S 7 AR AIRA SRR SAH - ZEE A BFE - 28150 - B REL &L

FET LRI st Y PR E R IR (B - MRS RERR 18 B R4S T T H B 22 B 7 e s S S ]
g BB EA RS IR -
2R S

B OO RER BB GRS BIHEEAGE R T A EET ( "TZEET, ) - EBETE
TAESEE R AZEEAN -

SR G (EERR EREEAD)

FEAF I 5% FH 35 S B B 7B BB B - 2B G o] B HA G AR T ((FERHEF)
T - AFANTEEZJEGANEINSHEGNE - ETEENEHSBEIFEH AR IR
http://www.csopasset.com & (5% 405 K AR (LT HA RGN AR R & 2R )

R (EEAR LRI

S R S FTaT AT AL B S0 - DIME g B Bl AR Mt o - HEEE
FEAE BRI B RS AR TR A E A (B 2 A KRB R - VB EE Rt E AR(E
K RVEEE R R E HHE - MRIBH AT TS E - T o 7 s il B B e i i
s - e e Ei R B HIAREL S -

TEERE R ENHIRT » B S RS JI1E K 22 HE LU B 5 _ ma s B A 7 (B
B2/VE—AWNEGES o MBS S IRA SRR ] - RIS R RS IR
PR S F RS ESEES 2/ 0VF —2H M TSR » DUEE LT B AERCL S o 4
BE T o hede DAV U EEIAI4E A/ DA = H i@ A AT > R R a R IEHZHE
PDEEFEEEGHEBEE2VE -2 THER - FESTEESTSEZNWar X EER
http://www.hkex.com.hk % http://www.csopasset.com ( %4k Kz A EE FLFE ait i1y o] EA 4R b Ay N &5
RGBT HER) - AR EAILFTEE RN ES K e BB > B3R THIEER ) o -

45


http://www.csopasset.com/
http://www.hkex.com.hk/
http://www.csopasset.com/

AR RS

A~ REEE (MER) -~ ZEEA - sEEARTEEEE AN (HEMH) AR st A 1A
AEORE BENES R EFEEZEA - BEHEME - BFE - iE - B0 B - KEK
B B R P A T LA

BEAh

() G - EEE (B SEUEMMEA LT ARE FUEE A S HE R AL
=

(b)  EZEEA -~ EEAOHE - REEE (MEM) 208 P st ME R A £ o] B S R A (S 56AT
Fretor - Rl TR BEEE i T AN ZET A BB L HEA SRTECEA SRl %

()  ZEEA -~ EEOE - REEE (MEM) 208 P s A EREE A Lo DU A S 225
REEZFRAMEERN > A MEEAEEMFZRE - &

(d)  AEEEHRCHAEREASSHE - REEME (HEH) ~ ZE AR ERE A LA -
S E R F RT3 T RGE BER T A -

ZEEA ~ B - RERE (HER) 208 PR s MRREE N A iR ERBERET DI
R REEEIR BE RIS - BLASRE R T RS BN E %€ - DL ES T IEEMERHE 1 HEA
SeC R EIFFA AR ZHBE - IR IR T EZERE S P -

HRYSZEEA ~ 8 - IR (WMD) -~ BRI RE R ES B 2R A E] -~ IE L
H] KR A ISR HSE B Y o I RE e BN e ZE o (IR S EZE o RIS T TR S > A
H/ASHEM AL Z A ~ (s B (F Ay R E Rt Z R R AR RUERPTIR -
PRI > A(SFEERAGRE (i) BITNTARS - HESEEBEMFA AREN R - 70
SRR R ARIE 18 VAR RO AR ST

Pl ZalE

Bt (REARMREAN L) KA gl e E B MU I3 S BE T I E IR 53
G o A (RHAEMBEAL) FAERE S SR B0 -

46



TETE B R R
G

MMEFt (RETES) ZMBUFEEHBEEZI12H31H - SFR B S TR PR 75 5 2 A 4R S R i & A
BUFEE F R VU{E H A TS B A - PR ECE RIS i IR S 6 H i 30 5 H A 4R B R 5 #%
HAECRI(E H P HE R A aE G - LW — N R e SR T3 - R PR R B AR & &

FRREMAFS RS R TR B R S (B A A T SCRRA » ERIRRAS m] (R A e A R B A At 2 B iU 2% 1
3 Tl #ay

P s i e [ R H (B AR 25 T R BV B S S A SRR Bk (BRI A RIS SR SR fe L =
10% DL MR s8I CER) URESENEE (BRERa TESHRANRE) ) - MBEHRE g
AL AR S T e AVRIAEEE - R RIFTRUE Y H AR -

RIEFE R THE A7 5t ASTIL 2 (G534 » IRBEEEESIROL - 2RRAURFA NISAEEZEAES
BRI A Z Az > FIRFVAZ HG R R AEERE AR - ERtEEE S TR N2t AR
AELUE A A A ME 2 (RE  RIRARE IR (T T ZRE ARSI ME RS ) k) - B
AR AREREHHE AR 2RISR -

ZEE AR A KRB RS

ZEE AN E 2 N EERINII SR (RS - PRIGEESLITIIESL - Zat N e AR MM
T E ETTRER N B R E ML - B - R~ 8F -~ FSCER > [EAREREe T ERSE
SR A ERIE - Et24 PREREMBERE () ZE A (REINE ) AR R ENIEER
fil N EF AR B ARTA ORKIBHEREE - SNGR - 5EF ~ 2N HBE AR MRS B R ESEEmR
B E AR O S T A AR PR ORI AT B (£ 20 B A A AR B s FoREmEE A -

(RS T

ZEE AN R P[RR E A e BHE RN PR EE ~ oG - M HAUS et A e i Oy
ERAR R AREREN - EUE T R ERERARA ARG - AGEEAEE EFRZIEA - Bl
BB HM A BARTA AFTERE LR (AR TRIREL ZERRIN) - A EERRE S TEEH
BT RETHIRA e B B 0 © (D)9 % TR ML B8 ~ FRERETTRE (AamedBEAER0) i
JEANER ¢ BR(i)9 Ry T SUERRRERER o FERTAHMEI T » R E AR SEEI ~ R e AR 2 R B B
FrA NEER RIS - FrA B EESR BTN g F et (HER) -

47



B R R SRR S e S E R I~ AE R AR > FREPRATTIEN MERERIZEE
BAFFAA

KEFER T EEZ 4
RIBEE324Y - B EE n R BRI 2t \R E ARt T AR 2 4T -
BfrFra N g

A AT ZE - AT R A A AT 2 (0% - DRI A
NGRS EAHGSE - MBAEA ARGESAT (SUREA) BAAR - RIS A o ALl R
FEFERTBLATFS A A Gk [ (03 » (AT — bl A-CIEMIIGEHE - S S  Ea r AE
P (A BB B R BB R e A LA 5 2 B SR s LI 2 B e —
SRR - EAMRRSETAT (SERAA) (FERRRERIRNE (USSR ERIESEORR) -
A RAEERT (SERAA) FAIE ALY BT RAA A -

R

EeE - ZRE NSFEAABEHEAERE T A EROETHEALE/D10% 2 BARA AR ST/ PF2 H AL
S HBHER LR NG - Sl SR e T RALRFA ARS8 A (A IEhttp://www.csopasset.com  (481h
FELE %) RIS ATdEhwww.hkex.com.hk (¥ E TR B AL AHREAY A2

EhiE g BT EIREE TS T34 2R IS R 3 = FE T IR A (L e 2 B F B TR ~ iR 48 ey,
B FRE - (BN TR T A AR E SR T RS SR E TR/ V25% 2 BAIRF A A%
& WIET5%B L IR T i

oA B B DA SR o 3 AR B H R R A R B A B T A B E T AL 2/010% Z BT FFA AFE -
Nz AT SR BB (RIS0%LL ) Bl 5 Al s -

SRtFEA A A R AR AR N AR B AR 2 M N2 BAE L T S TR T ek 2 Ik

% -
ik

ZEEAE NHIEN P AT EASEE © (OAEGEEIE AR (RIBEZEE A BB BB PREGETEH G B
HITEBUERIRIN) BB AT HEMTEEEZE - HF60H PILMERRR © ()ZE il > At ET
L NmEHETHIE © (D)ASEERES NNEMBETHEE - R AR AR F LB FEE
ZIRVEBESGREFRA A AR (v EEEEPIESHEECE AN ETEEE - B2t N E e A
EHEEAGEEEAVERSE NS ZE | (EEASERRRRI0A N - ZEE A IRV ] 252 NBERUE L E4K
HBEZEE AR Z NRBEER R A © s ZEe AR (£ 2 FEA G ASEHR60H N > R
FERSHEEEZREAZAL -

48



B BAHAE TAIEN T A& IEAEEE © OB EEY A — ER A G 2B — T AT AL T2
G T AT B Y E 3 T B 2 RE A FHE(RR AR 150,000,0007T ; (i) E B EEE TEIAFIE
RMBIEE N TR E TR EOASHAGENTE - WEHEAEHEEAGE SRS B = 7 R
FUENEB AV EIRSAE 28 A E— R e ENIE B RAEN S FL eI % - Al
RIBEFESATAE R Z i AR A e n ez BB Zat A -

A NN T EBUEREAZ AL TSRS ES (LTS © ORNARTEERar H ST
— 1% - P B SEE AR AT ARE150,000,0007T 5 (i) EES T DA FISG BIECE il A8 B 55 5
ES o AEEIA TS KRR T A G e A s A A Eay B RS R SR R T AR K B
RESUSI BB A VI B IR 2 82 (i) MHRETE S (UEHHEBHI T RS ) A o FEE RN TEASZ
BB (st (T BB B AR T2 ) SES AR R EN B HAREF K ST E
o LR - AR TES N EAEEMSE S (BT BRI RIAVARTEENS) & 8
SR BT HACRE RN o $E5h - B A n] B AR DR A A (E R Ea B T R

ZEEAAE TSN T E A R e ERYIE A ES b TE S - O R GE AT E - R
MR E S NWEZIEN MNETHE AR AT © ()ZEE AR EEKTTr A - 38 AR R
REELS NImEAVER TETT AR T EeRGE - ESEE L ERAR A BB SEEEEE A
THREIBRAFRFA A Z AR ¢ B BB sEE EMAPESGR P E T TR BT C20AS > FERARTHEE
KERRTEEERASAS G AL E Al B e E AR T ESB AV ERSA 28 -

AR A EEEEAR T A2l s BN GHER TS TRARFAA - OBESRHEASIEZFA - &R
(EREECAR TSR AR ARV B M TR T2 > DURSFRIERVET HALE R} - 238 ARe& B
N FTRFA A AT R SE UK SRR IR mT a4 Sk R FE (T ST 8 B &S T -
REHFER > Y B R AR SR BRI - B B B A AR AT e BB A R [E] — 75
A E BRI BRIV A E » EAERE « HT A s E BRI B EAVIEIL T - BN AR BRI E R
HArRr AR B AT AV A RS IEAE R
TIRBER
B EORAES R E T BRI ~ BRI Z T > & T AR E e Rl S0 REUR © s+
EEME > LIRBOR (BEDIRER) REARN#RETH - IREE BUAR A BT 2 ARG R AT E (T
B s ETA A S A RN R - A — RS LR AR R B A R BOIR LA IRBUR -
MERES ek PR E > A nTRYTEIEQ) B A B A TP E SR - 1 RIS R 2 A B0 o 8 FH R B
SCGEATEESERIRT AETRESEATHIRR » EREECER TEe T HFRER S IRy - RikA
BT A ER LEEAPELIRE - (EAT IR ESE R EREEAPELIREMHEEN R EE R ANIE
e R AR B IS R AT E Az TR B BER R 3 &80 - (R R R T A E AP FHIRE S E R L
REARPEIRE R IR o] fEE 2 B i & A+ E BRI -

A REfReEZ FE R Y EIRBUR R EITIR -

HE

BRSBTS A A E R B AR o WA S S E R A TR -

(27 SSHERBT) FXVES

(FE2F TERRG) SEXVEEA BN EE LA E 2 BN R HIE - SR SR BT 2 B
{55t - PIIAERE - it - BRI BA R A AR e EE Hp T2

49



KRR SZ BB

TERESEH - ZREARSHER GRS 87 > DU R TG EASEH - Z5EA » TEEK
MRS B GRSV BAUED - B - B - 2Rt A\ SHRI 2 B3 5 re ] ZoRE IR B E Y
S 3 KSA R BRALERYE S AR » SEPFEEEEERIEILINE - £ NYIE N AROFEEERAE

(a) RREBERE LI E B AR E T ] SRR A AR S AR0H © =
(b)  EEEF AR AR -

WIER A MR B b AL RO 25t A\ R A 4B RE n] B 78 0 SO R SRR BTV ¢ Y - I FEPIIME A G 78
F -

TRE b

U EEN BT EEBOR - (RSP - BR N EH T A B IR - MHECRAHRE TR
B UEMEIRGRHEA A B A B TIEA B EEDRAV R (L - RBORE A eEEUEEE TH > EAER
[EE ST IR A SN R R AR AR PRIEH ER BT R A AR -

EL e KRR PEBURRE R T B I REE TR ~ FUE MR ~ IEEIECR ~ KSR ~ T TIEEIIRGIAYAE S B
HEBUR - W) BERE AR E BN AP RBREHE -

ST E RS R B R T BB FTRHCER IR » DIEIReZ T E BB RIS - WRHEA S T E
TTHEAIEEEORAVR AT © IE5h - BT EEEECR AR Rl IR 5 RARFIR TS 8 B g T b 11 2 e
A THYE B ST EE N -

PE R st b e B T E > B4 nI IR 2 5 B oY -5 B A A8 H 5 R & B 5 T B A SR Y
10% (BFEEACHE T AR TR EMER g narEs a0t (2% — NREEE, —EhER— g
PR, —& NEBRIERTARIR ) -

TR H ek
AR EEREIEEAER > SF2EARITE -
G SGREwN )

WS AL RERZEAHRATE Bl IUEHEE B TS ) RS > EEeEEgER - E%4EAH
MBI R R - G EUE i fTHE AN E R EAER T AR A A - ISR SRR EGETE
MERAFRRHY 7% RIS SERR R R H AR SR IRy )

BHRIER

AR RER] - eSS g R iU RS R AR T AR ALRFA AR A g2 EAMEEEL M
FAERETE R (BUEHHEBM TEENS ) - fJREFEEIERAENEEEAIR LT SIHEAF

()  ARHERETEEA FELE
(b)  (HEATHERTEREAIIRE L
()  —IUETEET BRI TEE
(d) IR E B R E RIS K SR (IR A R R BOE A MR AL R A A
()  IEENMHBHEEEEE B INEE
(H  FEEEEMERET A E A I B A R B A H /K
(&) B MHERRERIVER (UMEEIRAVEMREIE R TR 8%
(h)  AHEEEEEANEETE AR ER BN - BN BRI 8%
() WA ARESEEREH G TR RETT -
50



i RR FE B B SR AT B ey ARG AR ] S L AR 44T - BN GY AR A (0 MR E B, 2 A
Bl T BB HY R TR R B ES -

M

Fe S PR HLAEIE http://www.csopasset.com (4IRS R &A% ) I FT4gniwww.hkex.com.hk ($f74_E 7
SRIEAAERE) AR SIS ERISFREe (EEAREED NWEESERER 81 ¢

() AEERAMSTESHEREMIE (EARHEE]) - REEHIE > MTEeds Eih BRIk
ETERIRRAL o &Rk E T AR BB AL R I R B PR R I Y A 2R

(b)  EORTEE B R PHIRE I B s ((ERRISSRA)

(©) ARARERE - S TEEAEMEPHE ST 2RO 2 EAEET BSOS AL TEAL |

(d)  EEHERTEERARIFLHAS - BEARE &K (PUEHEEVEETS ) HEBZER -
WESTREEFE - FOE M ENNAESET ~ S8 KR E iR B A RO s R e — &k i85 _EHY
TR AL AR > DURSEHE T A E s s B I T A Y B A YA

()  (EFLENEHIBMMS) NEERSHETER (BISHEHR—X) WiErtEGRUEEF#E (M7
EAVHBAISC S BT R - Sl REES - AW S E/ETHE)

(H  (EZSEHEREANS) EUTEAEEARERHENS TAEREE AN (UTESIHRSE
WETE > S SRS > RIS 2 G WETHER) TSR ERIEN &R #E

()  (BUUEEMERBRAMS) SE#TIE LR B NERU ST EEFE |

(hy BrEEZpsr (BHER ARl ATEERN)

()  (ES EmEREANS ) S TREEN2BI 5 kiR R

G)  BERLEHESARTASARER T (BIEMHE 8K H ) R kosiEm K ) EAR PR Z IR ERT
ETtE) (WHE) K

(k) BTESHETEREEN (W#EH) -

kTR 5 PR g v [ R 5 R R PSR T R~ ERE TR 5

(1) (@R EERIEAIMNS ) g E ()RR g n Mt E R B EFE (Rl BRI EALn = PUERE
afE) Feffg X HEEr R EE e (S LA IR S UENEHE) BienEEIE S -
PR ERH RN EEFE (PUBTEETHE) KRB Ay B SR A 37 DA T » BRI B HITE R
FErEEHE (PUENETHE) ERERERE R AREERTE - Dt Bkt gz E (2
ANEWEHE) RLAHICE Data Indices RIS AT TH#ES TH BHRFHEHAVE R AT 52 CNH [ERETE - NS
~EFREEHME (UAREHE) R~ EEMRIRTRER TSR T D #de R urE
EAE (DUBMSETHE) EZFHHAEMEIE (R R 2iRRRERITE(E © K

(i) (st EBRIEANS) R EEFE (LUBEEHE) /I ir&E #+E (AR HE)
FeLAHES BRI —2 5 H T4 3 IR (FAERE) T2(AY CNH ERATEHRAVHERERE R -

FER TR AR EIE T ETFNS ¢

() CHEst RIS ) A (e AR BRI R A B (ot LB T e LB
SHE) Rl L OB SR AATEBE (9t AR & OB D BRI S -
BET BRI AR P (DUBNEHE) OBSPTS BF BN TLUTIHT © B BMH0FE R
ROETEFE (DUBHEHHE) M SRS A BRSBTS e R TR A FE (DR
WS FELLIIGESE T T B B AR Solactive AGH S #0552 ONHBESRE BT - phy e B
EEFE (MARNEHE) SR EERTREST - s ARSI R BN T A
B SRR (SUEHEHE) PRERNEE (0F) BE2RRRERE(L R

(i) (fEFL MR RIS ) R EE¢E (DUBNEHE) JOag R &R #E (UAREGET
B) FLIHRBE IS H NP3RIE (B ) SEAtHICNHERFEH R THR R -

51



FERE T R B R B B 20 EHEEETFI =

() CERLEWERIERAINS) R L (e EBEr B BRI EEH#E (Gt LRI B S DB
sHE) RARig EX O EHERAEEFE (St iSRS U HE) EiEniElEft2% -
PETER ISR EEFE (DUBNEHE) MR SR B AN T LUE T - PR EIF AT RIS
frgEH#E (LUBREHE ) EAERAN AT RGT R — DR ERHe B B EF#E (LSS
{8 SRLAFIBRACHTRE e T E 5 ICE Data Indices 2 AV E TN O FSTTIERETH - hN e R IR0 E
FEAE (PLFItEHE) R GEMHBE NS TR T LU - #de R &R E (DUBNETHE) 1
SHEHIEME(E (07 e RRREREE S &

() (s EHERIBRAMNS) mrFRIEEHME (LUBSEHE) e Rr &R #HE (MIFETatE)
FLAHBEEMINZ ARG H M 3 il (BB feftHyS R RAY R R -

AREHE B Bk B EOR A A A B U B - B TNEE C &R R R e L S R B A& ik
( R 4L R A FERE Pl A (T A AR A S B G 3 % ) AU AR Bl HA &R Ry R &R (B
FEAEABRINTEEET R TR ~ f58r B ~ fEBERESETE A ZEMSEE) - AR EISATEE
BB ERREEN > F2E T ERER 6 -

A

(e B AE R 25 NS RV A A RE VA AR T U 22 DA AL
Fa i ZEEA

CSOP Asset Management Limited ESEREETERE (s AIRAE
FTHREEEEEARAE &

i EEAET 1R

R

RESERE85T
AL 55— 128012803 %

e et

B3 B AUE N A AR AT B R T - NAEAREARZ S [ B — 20 Bty EL it R AR > 2 B 1
FABIRE T EUS ARHFT R EEEHVE D ER - MZEFERRE A ERA RN —H ) - A MR Y
HREDRRZ S HA A0 S AT Bk (ATAHREE) JEERE - See i sREs MR IB(E M B (L - AR R ZREA
BT A {6 A SR e e A s R ACTR BT BRI A AR IE BT > A At
http://www.csopasset.comTERHYERIRIFRAD o 32 AL AT B SRR RS B S s BB it el © BT T
NEHEZFERAEER - [ELUEERERFETSE -

AR

REHENE AR AR T A R ER - AR S SH A

ik - FAPIRFELEES 8 B 55 0] 28012803 =

B ORI PR EER © +852 3406 5688

PR E AT AVEIAME - AR e i G th R A g R - 38 T ARSI FE— R
B o g AR RO K R BRI S A AU M A - AR s Bl B -

BHREFATCASCHAN B AREEE

52



FHAFA A NOEZFEASESEHNIDRT - AR AMERRE - St NS A ST E®
LU HAYif & HEERK R i B2 1 HAL A © (a) R e PRI (CELFR(EA R PARIZFATCAZHS (S A E M TR ) 24
T & BRI BRI A S F T AR AR W (S RS (o] A e L KRR T BT B R R e, (D) HR S5
[ PSS~ I R AR B2 S5 R B P RS LSS F R AR A Y SR B AR A T R e Bl A = AT S T AR ~ 04
AR SR E R (T A5 5 B BB Z (T A A RHEVET R AL > ()RR R iR A S5 T BTl
SEEFARAZRAE ~ SRR E R > R ()R EHMT A TSEE] ~ F A HA S A B R A A (£ (] H R
B EFEARAHIILARE T REMEANHY SRS L -

(R RE RS B 1 B e R S

FEEBBEAERRGESERT > KME5E - TES - ZEE AR S E MR A+ (AEAARSUEM
FEF) HIRERR RME(T LA BB EAVE BT - BB IR SR S e BUREE (S EARRNERGSE) B
P EEE T ARBEARTA ARER - BEEEAIRNEARFA AR - ik - FBEREIES (0F) ~ (L fRE
BEs (WA ) > DUCE AR A ARRRER > DUEA ST B o8 R A A R i At
BRI e (BB E R PRI TRIZFATCARY Tl B AR ~ SEHEmE) -

53



MR

LU EAER FEIAERRI R — B - [(ERZZ 2 IRV AR - A~
[EIECLAEA 77 2 EE B AT A E B Pt B IR Z o A RFEL T I AR5 e - T S F
EPEE AT FRIREE SRR - FERE BTN G Z B - L TERIE &

FIEGATE ) Z PR G OI R (& 555 5 2 B A E R E 2 Z PR G PIFEHZ0 0% - IS - 155~ JB/E2CHT
BB K g 2 o LU EHL IIRIE N T3 I &R P ANE LR Z PR IE BT -
FAPIR A 0201 ~ BRIR G P T ERIEST (7516 E 2 ATREILRAE M) Z 2 FHTD - I
ThraE R BT Tl R A4 e -

'

FEE

ISR - A G R TR /9E (GEZFRIHERRET) 55 104 fREES ] MR Est#
BB HYR E B R BT« TR R AT Z B A EE > DR T Ak HAA
PR BB -

HAMRIE e &S FUE U A ER R EAIGR - BT HE T 5 A E & E
A E AR I A BCE AU 2R SRR -

ENTERT -

SR EAr BRI

fRIZ CETERERGY) 5 52 % - IEE AT B A BB S E AR B A UE > =B EA
o8] BRI R EH B [ P B S R R I SR R R T B B ENTCRO R g R e (ZEHEERIAIR ) - 78

WLAERE S FT B Y58 2 P B B A < A 7y BB R S R MR BB R = IRIIEE - 81538 B sl BT
JAGIANENTERE R B N\ S (SR o BB R -

2F b MR B A AR R EITERR

AR 308 ) e KB B [ o BRI AT T L B IGRER BT - T A e R EH Y AR W (18 H P O H B A i HL A
ANTHEERAr > SRR EEITEN - TESH B RFA BT AR & sl B siEEsE
AERIBRAL > e (UESHEME (MEEE ) S (HEEETZEKIE) 0.1%HF AL
Tt -

BEIFFAN
R« NEABLEITE - BXRICEREEHIBEIFFAA > RS ~ e AR B R AR s

AMETUZR S B AMEE > QIR E ARG -
BAFFA A B HRAE TG IR —REN B ASIE CRam DATRIIECE A =0 -

EFERE © ShEEGE TR BAT YA 5 MAETHVEEEE > 1R18 QQOISLEEI(ER (fB5]) &F1) - H20154F
2 H 13 HiELER R EIIERT ARY -

BB B FEATER

54



(Fims (257) (26 39%) fRil) C TRBI, ) 5L 2016 4 6 F 30 HARL b5 ERERITH B
BIBIREER (T AEOL, ) SAENTARMES - AEOI BURTERAVIAS A ( TRt ) ) sk
BRI FE BT R R A T BSIR S A BB R B RAVRF E L&) > IRy AEOL ZKHARYHAY - &
BiEE ( THBE, ) HERARER - —kils > ARBHEESAAREEERWE (" EEE
[EW%E 1 ) #Y AEOI B ElEEREEATHRERAIRERA AWER e E L Rl BB ¢ 24
MEFE R SR AT — P R At A E R B fE RAHR &R -

AfEEtR (R FIHEMRD]) FriEsfENeERiRa: e - LENEE > WItIRBREIBER
FE RS RRE TRV RE S - LA G5t SRR A B &R S (T
B, ) RECAREARA N EREENRREER -

FREROIRIIEAGHA (RPEE) - OARBREELCAEEE " e B, © (HEH
iRE CEIEAIRFA A ) BEITHRBER DB IR F B S0 R IRBIATERY " BRIRS ) &
(iii) (A5 55 o HR A B o4 5 FH RIR P VR R Bk » TR B /R B i (A L P R B s TR
BAANEEERMHENEIEEEENBUTER - EF L - AEOI THIHE B B sER Ll T ES
Hi - OBHEEEEAANEEE BEN A EEEISTRERAMEARER  kO)HEELEFE
EEERA B ERAV(E A\ TERIATE TS - RIBERE - B ARVEEER (B EARPNEES -
AR ~ bk ~ BOBSEERD ~ BORaEnIgmaE (W0F) ~ IRFSEHS - IRE&5ER MEHE - RULASEE
B EEEIFTERIE) RIS FR AR e 1% BUA TR S A B R BUR TR TSk -

BT RBHIEE K SFEHEE T RIS > BARTA AR TR K A EEE ~ Bl
B/ A EEE U SRS N R LU A S ST S R B - B8/ nlRe G [m) ELMl =R E s A AR (&
ERAFAANER (DUREREIFY B EREEA (BREEEEA A - Za A - B
) SREVHRIEALRTA AMHBBAV M A LAVERL) - BAIRTA ACREEAHMERFTECRE R » HlEE
BHEAR(EEE ~ B SR EREEAL S HECE PRI A T8 ke eiE s KamRe - B EAIR
FRoRbiE R SR A R AR A A -

SRS AR AN ABOL S H AT (A T 4 1 1T BB B B s 1A
TSR -
HPEIARE

BEHIEE PEIREEE RN ] R P ERPEBUF #1725 LR - fam SEore A (T A
HEEE R ) B ((TEERETEES S o EEARM P BEESAEN REIRERE R, ) #TEGY
B TR ECAST TP BRI -

LR (R )
T G R BT E S Ry P EORRER S & R AR5 - RIRAFE K 2 ERIESRR U 25% 80408 ATia i -
S FEE TR i R R P B R RES AT B S RE (T Sctdig ) ) AUFERUR R A - AR

JE N R4 e AR A R R s RN 25% Y RSERTIGAR » BRIEERAT PR B A B S A AR Bt
BART IS ERETTE TR E SR T B D - 1 BRI A L S BRSO J B A 38— R P 7RAT

55



BAEGAASERTSRE ( TIRIOFRSAL ) ) > BER—A Ry 10% - DUEREAE PR EESE AR R
PR -

B g K75 ABELUA(SEE R S T E e A Ry PR RERTFS f& R R B & S ey IR RS
[ERAENTEM AR GRS TRE  ERR O EEMSRER - HZEH AR
PREGZFIH Y -

FIEHA

PRIESRTT o B RERTRS TR S AR A BRI AR 5 RV MEFFEER Bk ) AP BRI A L
SHIEHIRI B SR R 2 - SR BUOR R S = R S8 1 THY R TR ATEEHIAEULA > —f%H
SENTRILATISARE > BR— Ry 10% o MRIZTEIRREMSEFTSIEA - 2E BB BUs & 31T Z 8
JFEZ (BRETEEE) ZHEEE 0 T EURMEMRZEATER o (8BRS A WA 2 A
FHAT > e ACER B o BOR BERE 2R A A S A BRI -

20184F 11 H 22 H » MBS R EIS Bs4R R AL EI s 1 (FE [2018] 55 108 5%) (T 108 5fME | ) -
ZEEAEH 2018 £ 11 H 7 HEEZ 2021 £ 11 H 6 H 1k > QFIL k& RQFII &5 T ARE(EZF 5 HL
SFHIEZFA U AR R BB ZEFTSH - A 108 S S TER R (SR AT I MRy - A EhEsT
Z FEFTSIRBORE ARHE 2021 £ 11 7 6 HIRJEGE -

TR BIRBEIRT /AR, - SN EE (WSt THE) A RERENPBIARES : - —fKkiis
HalE QFLHETT o FFE TP EPREAR &Y QFL gIRN P EIARERS 7 2 Mt (ERFRIAR (T
(AR ) el QFLSZAT - 281 » fR¥E QFI LAY S FRHYZEHFERRR - QFL B T & RHETRIEEE
BT AREERIE - NIE > AEEE RrRIES B HAERE o EURRERT RS AR S AT o BUOR B s s 2
A& —T

fREE (PRI AR I T B BE i s on S B AT L e e fE)  ( T2eky ) - W&
AT BRAE T BRI SO > RITEIRT SRR RER o] NEE 7% > AiidEs &N T ERL
R Ry ZBE TRV ARYE talia A > WZAKE P BRI B it A - 281 > B BIRBER S &
[l AR P E R E B BTNV E A RE TR A EEYE - H AR 15 n] 1R
B E RS A R R R RRAHLAE - AURAETEISARINLAE > A 10%E)— BRI G @A 75 -

REERA

FEM IR R T IR RS 2% - 18 BORERTRS & B AT S A e SRS s B RE TR S -
— R A TIPSR AR Ry 10% -

=S/
H AR A A BERE ST M & & E (25 BB E W s o5 AT AV B A [ EAR AV RFE R A BGER -

WESTATAL > 79 Sl S S M Z B ER (R E IR - 79 Sl & PRI SR S A R A Y
PN N ik G REI g S e

56



BN A B AR TS 48 R0 s B R RE M T3 A R Ay I R {5 BB e U s 2 PT HeR E e
BAMEEBIEE QFI 15 PEIANE 77 5 E & Uiam 56 73 A e AL Y A G (H A FER A R AR LA
PERUA - IR & U P BORBETRITAT SRR » 28000 > i rp BOR R B aR 5% 2 R A
UL AR B T 2

REN TR PES Y TAE R R A S (HAREBNBER) 1Y QFI EfSfETRE - fRiE
ZPk > BETRRBEANEERBRER - CEEN S EAM LT @l iR B EEE R - I
RIEZER - B R IR E &N & R P B =BT e A3 T 2585 TR ZEAEE
A HER IR R o BB A ETTER 00 (B 0 1E TP R PR BB AR - D5 el - BN
[ERIRIE ZHFEZ R AT ZAJerit i B ERS I s Rt i/ (TR ) Ay
TERBERS 2EIE (T EERNBERENE ) ) - WAEROY > TESMAIERHREH
ZEBMBEREHE - (4 ERER B IR T TUCNE A B Z TR WWEOR THpde ft
EENFERENE - DIRHHUSTIIATERES % - B H AT ESHE RN ERENE -

FEEEIRIE > PEUREERR BRI AR B T TIF o BOA & RAR S B B (555 B E Y s
sa AT ECE A E L 10% PEIARRETEIFTSH © BT > PEOREERTHS RIS E S8 K i iR
AREIEIEUA T © HATHY BRI B AR ~ ZAR B Bt FE BRI E M - AHRE T e
FEARRAABBR N ERE AR A b - 3575 F] REETHRE TR g A BIRK -

HFYER B L TP B RESS S T e R B b E 8 2 B A e SRR LB - MR8 R E
PREUAR > TR A MBS BT - A A (F L - SO & EHE T2
TR FRE TSRS RIENAR R R S - 52BN T » B R ERHEZ SN
RARF I E S THY AL - RERAVEA B R A ARG R RA NEZEANEE - [RINE%E
BAFFA NBBETESFTRIENRBRE - BHEER TAS BRI R ELLRGR g St bt fm

=y

PG HARER B RPAG 1& B S AR AR BR AR IR SR PAS AR AT 88 L A BORMR - BT
B Al e E P S DR A R e R O LD HEE Ry AR B

HERE ( TIEER ) AR

fR¥Z 2016 £ 5 H 1 HAHTA R ERSUEE RAR IS EHI1E[2016] 36 Sfims ( F36 5%, ) M
JE 0 PEIRVER EEREE 77 5 5 e AR SIS EA SIS ER > B 2016 55 5 1 HREAESRL -

FIEHA

fRIE 36 Gimes - SN E# (B QFIL A RFQID) fe B ARERTFS & RAR SRS THI EBUR (R 77 1E
SRS ATESEN 690HTRE{ERT © RS ARIBUE (H 25 AR U5 BURF 27RO A S R B0 A

108 BiAEHIE - BIFME 2018 4 11 H 7 HZE 2021 4F 11 B 6 HAEHEIAEE A T & FERE

57



ZFAEUCA > SNEIRRE R & o T SREO (EAR » FIY 108 SRAR &S 15T HIRE (EATER 0 B RGIRF EHY -
A REREE 4 BB BRI E S g 2021 - 11 H 6 H ZRIER

SO TAESN 2018 5 11 H 7 HATREIRYEZFFEUA (BUFEZR SHTBUFEZFFRIN)
TR - SEEHEROEERTS - ZEFFERY 6%; T EG)EE ER B EHAM RN S
5 EACE ERT AR 1296 - 52 - BHESEHEENR TASE 2018 4 11 H 7 HARERIEZFHIE
(BURFEZ: KT BURFEZRERIT ) By 6.7296

fRIZ 108 SLEAIAE » EHAE A EARTESHE 20184 11 7 7 HE 2021 4F 11 6 H Z[EULE]
HEZF A S AR B A RH R S {ELRSE R 3G (EL RS Y AR TRSE O L (T 8

REEA
T P R R AP B AR R S U A B S JRAIl A LR 1 (BB A RESRA SR @ A

fRIZ 36 SRS AIVFI[2016]55 70 SRAE - QFIL Hl RQFII £ HEE7 2 5 T EGHTE A2 T B0H
ERE - NI > AT fE (PIOESTE) SldmaREET  MEARRER B ER -

PSR B R A 4= [ AR i (R 25 A S A EL B AR AR A = S o BOR R S TR 2 A3 o F S S M
PR A R AR T B BESRT TR (25 5 S S T I R s e B BAGRURS R TN5 1 - 3R
1T P BURBEEI ARG B3R R KA E VB AIRT B i BR e A © (B2 - F2 IR E] T BUR R B 1R —
fie A & B sRHI B E T BURRER B B A S i (o iR B T B PR 2T S as i g B -

WIS ERTE T - TV BATIR (st €8 - BEBENINAS BB SEEEE
iy 12% -

SR EACAHEE N R - SGEE B R RPAG 1R S SRR L BRI B R - T
B B AT Y S B E ISR M SR T (E 27 P A2 (Y C B R ROREB B & AR SR AR R R - (BB
S A OR A REA R B (R ANBOR M SR T (R 2R B A AR Y E BN UR B3R AY B AU 2 SRR AH B TRITI P
A ER i e (B > DUR e S ERIBOR TSR T (R A TREE AT AL AU A B 7B E
TR A (ER A -

RAAERER E A PN R EMUA R A i D E - AR A V) B ] TRV SRR R TR
FHGR R BRI IR R (A7) (FHARREERES - (EATRIE R S SRR TR HIR H i

% .
(EAFEAIRT AR, S (E R R e 2 (A ) & AT RE IR D T B U A B B B YR PR A

AR R - T Bk FAYRTIEER AL T Bt & hY PR SR T (E 27 i S AU A B o
REERTHIE UM Z Bl A G330 - AR S H TR A - e sE G S & -

58



ARG SR T RS RE o WK EERUREET - @EA LRE - BAURA e
s B R BB - KA TG4 o SRR RER] -

HIfER

R EIRPEARE » ENTER— AL S L ARSI (P ERENFERT R TR0 ) AYRTA ERRE S IR e
-

ST AR S T ECHAR TR - FMIEIER SR A BUR (RS A S B B E R A B -
— BT

BEAh - FaEER - BIRSH SRR EEE AR i Re A A [F R AR ) - AREAA A RS
B AEHEWINER o NI o Zk A CH AR YA 1 HH 2 (L AT B (A mTRE G HH Bl e DARE (S e o A
MIAR(E - Wit - BAFA NS NMERBUR AR - PRSI E ~ B CF R AR
sl ke WEIRI B - hAh o fEEAORE H TSNl SR AR UUE R ECR () e
DR IR ERLER A G HAERT SRS - B BURRIIE I 8 m] g & DA RE T B 2 1 & HY
rERR B A BIRIRE AN - fEmR D B A YU AR B E -

Vi

FyfE TN & tP R g2 e RV E AU VB ERM B B L - A8 C R PR ek S0 (E R TR AT
TR (E A B R A R T B e PRI BRI R - B YA R T A O RHR IR H I &
BERBERAE A TR S AL DR B B F I FE R - BIEEIE I REGe » B8 TR
AR EFEARUC A S - A0 30 - BB S ER A B T B AIR H P HEE - YA
Ay o B B A A A HERE PR DA R SRR R P RE o B 40Tl ELAE I E R < > "B BN SRR TR B
& A REME 2% BA e DU e A B T A I E PR Y B IR T BUR IR B B AT » ARAAEM R BRI T
TE VSR ABRBUR S A — P B I > BL g ACHHREAE U5 )17 H i B A 25 DRI a8 Ry A R T 38
i (A1) EA(F AR - IEHETE > QURIEHARE R - 28R A R s 5 2 BA
FEMAR TR SR B ER P BRI B & - NI > RIBAHEE T B PERT S BV A HUE > 1%
BHNEGRNILMEmEURZIER - MFH R/EENTRIIFTS R B - 10 H P B R B R
BPAERE T A R R EGRITATS R - AR T AV EEFE e g 2 222 - NI - JE[E
W2 B o3 Bie AT REAEA 780375 FEAHRE 552 AT BE MBI BRI I 00 ST 4aERA B AR A A - S FEK
W 1% e FAE R T KA - M2 BARRE T A AR T A P RIER AL AR B/ E - (RS T
BRI SO AR NRE 2k DR Z 1Rk -

BRI YA BT EFR AR R S N S AT E 0 B S S E gt S fa) - EEE
AR > THEEZBEMATRERZENTHEBEHSEEZBA AR T RS RAORERIMEH
L - ERER T EREA RO RARTE NREHEFHEX - 55— » MESRBE R E
PR AR AR D A AT 2 R (A R TR A e R A BRI B R st e T i stk

59



ATEETES [AifE [ LB R BRI R A g 5224855 » IR R TR g R e A e A B AR (4R
Koo FEREREDCT - (RIS BB R AE L Z BRI R A 2 28 R M B E R s R T &2k
B BEEEA R EARA A REZE -

BAFrA NESLERE A T RSB KR SRS E R, -

PRI BRI THIR AR « AR BRI RE & 2 - BEIH A RE G BB - Mk F2E AR
BB EIRIEG R H AT E Rs

60



fiiR——AR LB R R E - WEk - EE - LR REERIRY

HEH

PITF—EF L T E IR - [FIEZ S BITE » AMTRANIER T HEr, K T EIFAA

JERERE 2375 12209 L R B 2% F AT ENTF AN I FRIVERTFARS) - AP AR M 775
H 2 B e T RGBS AR T2 Faa e Yo 2 1/

BHREFEH

REXREEN > 2850 (RHEASGRKEER) sJEEI S AR S35 BRI e K265
(FUEDIMIE ) LA B3 3 a8 R R E YR R as (BUBILE ) » RHEAS R BHE P s B
By (Rt B AR HEEE) -

PRIFAEREIT S5 ERE - SRIARIS BB ZHN L B HARTRI(E7 =28 0 Ry =58 H 2 et AR schgas
iA (MAbiEEeH) - TR EREERANRS -

fig=ZEE AB b FHART RS (2 5% H sAH R ke eyt B B AR U RS R B S - IS R o BN AT
LRI TR 5 H B TR USR] - 1T T 50 55 H FER AL R e FR R Y H

S R A ME LR B B SRR Y - R MHRR M SR E RV BE AL BB - S8R (R EAGEHE S ) |k
B 5 A1 3 T {EHREERAL -

AR R ERERL T - SE25 T s ] (—4kiis) o —6f -

£tk

aRRE 32 ) N el = o e R = 2 M R = a1 R A S o o

FEl T ATE B DL A — AN E s B A B AL

() IR E R B BRI AL+ B

(b) 4ES ST 5 s HEE P s S o] b s | BR AL

TEIFSCHTE B L R A

Eit& - FrAREE AT RTE thH TR - B E A BRI T A (UIRERAEAD ) BERTTE
HA BRI E R ERL SR - BT AEE (RN " E=ER, i) SR EEE
B R ERAL -

PRI > H5eR RIS A RS 5 A i (T T2 i BRI SEAIA TS AOK ~ st R E =
ZEEEFNRPE > HTETERBAINEES)  MEGRUEEFERAER - Wit - LR AN 5k

61



T E ARG SN RN F R EEFE -
ARIERC TR e & BRI RAE—SER - F2HE TR ENREE (Z8ms) | -
EIS R R AE AT

AR B AR R A 1B 2 XK T R 4 5 B A 00 | DA AT (B R B (B S e S S ] - (A BRI sk ohfiE g
Ep IR T Y R YN - HEE BB R A R W THRA N 8% -

WKL 7 ISR R EHETT 5 - MR8 SRR 5 H IR LRSS B ] 2 Al 5] 52 56 A PR3 hE et FH ER X
FEMIHEE (RIAXEAGEHE) - MRIERC S H e % H HIEBELE A S R R I R e HER B0E M HEE - 320
5 FF B IR [ R B L R s T — (815K 5 F Y SR I BRARRF ALY - 1% FERFTE Ry b P g i [m] R S5 Y AHE
Ko H - 2HZ GRS e R PR S m] A 5 A P UL S B 5 pe e e Y A R
-

AR S H el bR BB A AR B R S [T E R TR DR 45 5 i el b iR S AL R 5 7 H & 31
ERH (PRI SR S5 THE0) DIRESER - FEREIL T - PRI LR 2 B B i i e mT i — R iR
U NBEREARPRE LV EGR o @E DR R R RS (ER) o ELUAER T AR EA R
TR -

Eritg > v EAERIEAS LIEE DRGSR (REAL) ARAFENAES LN ARG L - AMES5EH941T0
et BRI R A AR - ST P B R EniE s - RS E P AR
R o b IR FHELL - BCEE P RS AL - QAR AR o] M G S 2 A B AYIR P 1
7. ©

&R T EGHIERSRE

N EER I R [m] R H B R B AR

(@) R sRmEEEE DR R - ERE B R B

62



(b)

(c)

ek

A
e o (S = Mot bl A
v
ZE G
A
SRR B B LTI B
\ 4
THEE

* SHX G175 ] ISR G [ i L I S IR R IR

R—8 g e R & B B — ETR

SRR BRI S BRI Er

A

ez O e CiEE EriEr

ThE

* B 5/ IS B SR E AT R AR E A A3 R -
BT — Mg R s & BRI — Btk

TR AT HE R LRI B (S THEEERAD

ey

WEEE ) s e

BTSRRI SR

63




FEITR B E R

e a2

B RAERE

Crd=Yapeva BEMZEAN | BE A2 A+ KRB ~ B R o~
HLAERVERHE
A=A STED)

IR Y HER LR [(Amsiihny SHEXSEN e
( ARG (ERHEEPIE |
i% ) fi] Nt B

S ELAZ G (]
R E (LA BT
7 e E B B B
ST 2L 5 )

o rE K

64



G TEEEE [EREIEE PR R
( AN EatERnE |
i) 1 At e
s
15 5 BB (]
e R (LS55
SRR
TSI )
ATy
Fitite
yer i
sl 19z aNE =" TSEAE | {UE - WA
71t 0
ERATIR | STl | RBT RS | BT
(i) | & R e
EAREEE | W )
SR R
TS | SRNNEE | BASRSRE | BRNOEE e
e 6 ( AR FREEFIE |
) FAE s

2B S RS ]
e P g (LLEixr
P E B E R R B
ST SH SR )

DTREENEEE G

65




BYEa R | AR | ARSI | S GREENE RS
( AR [HBT R FHERA \
5k ) + SRR Y
S B S U]
R (DASEEAL
) i e SR R R
TSRS
FLIH R e
© BHEEERETRERTEIIRI G BRI SR HE -
W LT A TBREE o TR B R A -

66




v b RIE (—8REs)
RENFE S ETShIE A
BT AT BRI B AL R & BT R AL DU Y T B e I R A A Wi -

FiEAREB2 I G (HERHE A IS BGSARRS 5 ) BN —Rm5
P R E R T A e s O] BB AL - T AR A G o (e AR
HHZ > SH 5 n] B HI S Hy R BR AL AT o] IR & ASCE R PR &S A 2
B L5051 B 359 2E DI BRI S5k i T DA AV AR B L i 285 | BRI AR S S RS ] - SN 83
S G — 8 S S e (B iR SR P R T E AR S S (RSB EE ) - IEf
B ABOE GRS RS HE AT - SE SR SR Ry & P s s ] BRI R AL
Az A P B B A5 S BN HEE R SRR (R ) - SEIFEGYAE -

FHEMARNB R TS EE LRI o AR ST B - LRI
ARG HI T (AT R A B T A Y B A E R (TR

AERRARGIE IR E 05 > EEHRIEES | R (E5t224Y— 05 - TR EHREE (2
i) | —EEE RERE AR

EBS I st E I EAL

FE{AI TR0 LTI B AR A 2 S SR RN 8%~ SRR ) — SRR e
BT B - RS T B T AR I TR - A 5 o 2 R A SR
B (BIARRREA) -

B AN BRI BRI EERS T SR ERE - M2HER G0 i REFEES AT
HE PR S HEBRZ AR (RIS ER M) DIFRERERAL -

BRISHEL G CAESEHEROR » H— ok &R RISk B A PRV EOR - Ml /A
e UM © OB ) 2B S B e B O AR e Bk ZORAICE © () HE9vE iz
RLT R BORYIESERK ¢ (i) B AC B BRI R 1) 2 B B UA o B P b e L T 28Ul B i Sl e
st (CHRAE SRS T AR IR T » F2RE T TRER ) o) &
(ivyA R )28 SR 2 B O ARSI TaL s ZORHY 7% -

BEAN » FERFRIE T (EIREARIRP THIER) - 2GR EEN (HaE1TH) EE%Z
e T YRR R EK

67



(@)  EEHEST YIRS IARYEMIIIRE @ ()3 e s TARRE Ty LR AL - ()M [EIAERE T
e H) EAEURIERAL - K B (i) BEARRE TRV E ERHE

(b)  FAEHG)ARRHEBE BN ERHEEEE S (UEBHHEBHI T EEN S ) i) TEEHY
RERTE CRIREHHERH TEENS ) AREVEREFRFIEEE - Sl msT
Bt ~ BEETSA BT REEEREE

() (MBERIRTR - GriH 20 5 R I (T RS TREISORE - 280 5k B SFEAT A
A FIT A TR P & S B A A

(d)  HIRIESEGEATREERIRYIEI > (EEA AT RE AR e TR R E0K 5

(e)  JEJZ - BiF - MU E) - RE) - iy - NEL - Rl - BETECR SCEBEUEE S B 5 Y
e 2 B R T R B EE R AT AR -

H B IEREE B eI BRI E

S GRS TR m AR AU &Y (RamEY)iEae (RIRS e R I HE R 77 )
SR iR el (ARG AFRART) BV IR ST H ) AR RET - 28I G0 2
BITE BRI E P YRR SR DURF TERY T 7ASRAT » 28T B R OR B BOR DURF E 7 A T %
SHHIRER] - TLHGE - B A (B2 EN SR AR HR S H S ERF R T ERR S
M3FREZ A R Rt e ER VARG 7y BUOEO A K AT REREAE B HER H e A (T BEAT 7T
EBEAAREES  2(01) 2 5 5 i R AR B s EA A 1% 8 22 B 5 A 8 25 07 1 2 2R H1HY
BT 1A PR SR e -

FHETRERERHNYERE - TR LRI B A HYEE e 5 T B 2 B2 5 m R 0 H DUAHER
ETERIEAAYSRIER SN - MAMKSEE R > FrE sy BRI AR TSR Z
ERHAEREE X HEE R (AR DERERET) - eSS T5THERRIL -

B I R IR R SRR FU T (B PSR MRA) VIR TR IE (B35 ) ZREEEH
B AT ASHEAFOHR

S B T P g i R (K 150 3 RS (T P e EOR U E P S e > N 3 O ol 7
A A M 2P G A AR E R R - @EESCEAREERES T ASAVERE - H
Fh A H B0 56 A\ S SR i ] 22 B XC ) i [ A < A B a2 5 A\ B B8 HLBRT E 2 P E Y B P B
A E TR - SNERS B G R MR P T LRI SR - IEAh - 2t NS e
BN REMERS B G R RE HET TR B R -

2B 5P N ] BOE B PR S a BOREIIF IR - W B K% R P e A R & P A e i
K (IR ERHE IS BT ZRATEORIS I fagl] ) > LIRS B SR RE R 2t N IRSCH

68



BT ESHVARMERHE (RIAEEESAHE) - EEREE N2 GEEHHBER R E
PEAVERF R K -

TR HH 5 L B S M A BT Sk Y [ _E U B B H - JELUFR 35 B B A Y _E TR
I BRI 3 S5 FH BR A T R

RS

SEZ PR B A PR R EORTE > B R HAR B8l T ey E BRI B L > mlA
R [A) Z B NSRBI B e 3 (RIANA E R aEH) -

Y

SRR A 5 H IR BAE S 7 H R A RHEUE A SR ] 2 R UXE] - 23R ER G ERY T

— {2 5 H HY 2 SR IR U E] - ek HRHE Rz s H iy A H - iS5 HAVH
AT LA G AT POARRBRT Bra TR S (ROZRE A HLAE ) RIERAT ~ SEFTEEZ7 AT ~ 5
TS S AT e TR (E 27 T 455 S R AR A A (] 1 S0 o] RE e e HO HL AR ]

HRETHR A

(a)
(b)
(c)

28 G IR (ERE24Y ~ tHEAS Bl RARR 255 (12

W

TERARE R HREE I Y B B B B H R E R B A s (i) 5 ke

WA HRIERE S et iR BB TR EVREINE (W) - EEZEE A AR H 3
Ry TR HASE IS KRR RE (WF) - DR G BEE HH SEAT R s B B
LA RARY AV G 73 f HoAt R -

FERFRIE T (EFREEARR TIER) » AoQHEHAEE (GE1TE) EERZ LMY HEE |

(a)

(b)
(c)
(d)

(e)

EHEHELT MY IHAVIE © (O E AR T A ey AR AL - () Sl B A
FY_E SR BEAL - R R R AR B T R Y B M

B KRR Ry PRI S S AR T R A AR 2

B KRR MR T I QF IR AR AU By (@)
FEHGOMARRHEBEE RNRIE s EEE T (BUEHHEBHTEENS) i) TEEH
REFE (BEEHHEEA T RN S ) ARMEVEMEERHISEH - SIS i
B~ BRETSRET R EEE

E PR A e (RSB ST M E RGNS « Al hETEAAE M EER

69



TEFT b BRI ER AR BN B B 2 PR A BRE
(f) R ERL e AE B AT RETZERIAVIE L - (EHA AT RE A (AT Rl TR AR B 3 35

(9) A Z5EA - sEEASTPERYE AN (MEM) sUHER T Eer e 2R - B
RMiEE) ~ RE) - Ay~ NEL - FEl - BELEOR K2 BB BB S KAV ETHAR] 54

(h)  HHEAS B Gras i EES: -

WAL E AR RRRAYIE D - AR RHRIE 2855 B AIHRE 2 5 5 R e 2 5t N HAEAEREAN
Z ISR HYE o fiF PT I EHY B B B H R RN Z BIIR ] > 285 5 p8 K R E e S |
T AHRR S e F S R (B S -

PREEIX G R A IR R W RSN - AN ERERIAER T (EHETTE) EEREN
PES B % P T HCEIVE R TR - @B SIS a2 R B B PRk - Wttt
RSB B R R A Sy n A AR TR T A B e I T (E H R AT E SR R 2 3 3 B 5

B S RGUR A 2 B G s R - QRS n2at \IZIE S 5 [ SRt T 5
FIH ()% HEE B EER Ry A B - R e AR P i e b iR UA BEAL DU 8 ) B8 25+ )
(i)FZ IR EEES (FFESN R 2 HA GG 841 T iR AL -

RIT_L R E

BRI B AL ARRE S 5 H R E R TT(HER T - Zet N e 31T B _ BT IfE R R
AVEEBESE (WF) - ARBTENER > F2HE TR TEMSEREE, —6 -

B S A R s B I U B 22 B B e gl 1B sy B TR R A RS HUBE B R 1% (e
(ERAHRR & 2% B H G a R 381 7% 1Ay i SRl BEALL -

BRAr DUAH AR sk Ak U AH R b i Up B TR S (PRI S TTORE ) 5HE » ZEEA
A G EEH TE 0 AT R AL -

PRI IR F I S b 38 1T TR B A R P2 IR 2 A 5 (U R (ERBUEURET ) TR S R B HY
R HBIT > OESEENS - Ll BRI EAZEG R HUE] (SRS AR S EERY A
5 PG ERFFER I3 S 381 T > e (1) A4 MR AERBESC U H SR BE AU H RIS 5 H SR ITEE
) TLUEH - WIEEHERIEC S HUE] > B2 5 H BB R E A S R s - Rl

70



AR MERRLE Rl T — {50 5 H B S e R AR UL R - %505 H IEME Rz B e RV A RZC 5 H
FERRS M IESE - DA 2E T BB, 6 -

ZEE NG LR E Ry (ERE32KY ~ FHBH 25 5 [ SR 2 B iR B 51T iR B AL AT AR E Y
FecBIEN - RIEREESER BRI A A (BUERTEIAD Al -

s el =k

AR AR ~ MBS R, B2 5t A AT SR SR IR 08 » M AT (Ao — 88 S U S B Y
TR (AR — T & A F F 2B S S — V8 R ) - XAE AR HEE LA AL
SHRL GRERENREIN - ARE—DHEFE2H T EA NS, —6 -

FEIR B BRI S > AR R A AR S B SR SO BRI N3 » DLIA T2l
B EEE 2 NI & Z R -

(@)  F3dtT BB AL TR B AR M T (B R T IR (B © R

(b) B R B AT ST L m U] B R R B - < P USC Yy B < B 5 M B 56 o e
(S FHHYER -

S BASX 5 v AL L UERS b B EARRER A -

B A N S T B B ] b 3851 BR AL i 28 A (E (] QR LA A ST RO E: ~ B e
RHAA TR AZFBARERTEN - IIAEMER TSl EE LT -

HUH R R ER

ARG AR - W — BIe M SREH Al -

ZEENENA S H 2 AR FRT RS e HEE A RIRVTA IR & 28 (BEX5E - BEKk
Bd) - AR A A E R HUM MR IR 5 SR 1R (F E e AU _E U BT AV A -

PR LSS - Fe e AT R 5 (1 E AV I AT E He A R 3 52 R SR HYBR e TS RI0H
HEATIEE - TR HUH LA _E R B AL AT

{40 SO E HUMAR IS 55 HH 55 1L 1F E S st YR o] _E R SR B Eeda o > 25 NEREAURE
e F R RO R SR E B IR I TRYTE I P RNRES B G (AETHFIED) - AR B
SR BALELATA HEVI S 8008 RiE R igat - HS B 5N GutHUM SR SR G40 ~ Z5EA
Ko/ SRR RS - HfE

(@)  ZEEANATLUBR A AFRFER S S B M (ARERYE — D EH 26
"B KBS, D

W

(b)  EEACETRYEECRIHR S B 5 B T B St B UMY b iR B AL () =258 A2
HUARE - 28 (07) HENRRSEXSHENZE LRI BEARCNE HiE

71



CH BB (AT R BRI T R R AL 31 T (B H A B i SR T P AR [ (B (R Y B8R S EINHUH S
MRS TEBFTEEAER ~ BSOARK

()  EEFWRHFNSEHEITENS (EENRFFERGRBERIEL) - mE &5
RHZEEA ~ BFE R EIRBARE LRGN mIRE CARIVEIHEFESHE "B
sy —81) K

(d)  HUHZZE LRI B S E Rt AA S e pin A (R SR e At s -
ERSE FreiE ] R EAL

REH R A BEBS A Z R 5 vl 12 5 B B s o T A ey E BB - REE A IE
PETEAHRE T A M 0] BB U B - 2B e )5 ] [0 ZEE PRSI EI R (BB 2R
H) -

SHZ Gy n R 5 HARIE 2 5 5 BB A Zat NSO HEE (BIARSEAGEH) AA
B EE P R EAL -

BB G CAEGEHERR - —fRIEN TR RIE R H S FULEIRVEEIZK -
(EATRHELERF G LR © O THEBI SR 2B i B B A R R H B 3% ZORHYUNE © (i)
HGE PR RERIIESERL ¢ (i) e AC B H R i 1)) 2 BLACH pg (U2 P I E] 1
BAGREE (ARESAH YRR T A REIEEME I HEERIE] T - SF2RE T TEEIRER
SrEN) ke (BRI S B B BLHA B G A R T I R ZORAY A -

BEAN - TERFFRIIL T CEIEERIRDY FRIRSL) » SOTCSTREHER (EaiETH) e
P A TR R -

(@)  EFEET NEISTEAEEAR] © ()M TR R iy B AR B (L - i) [EIAERE 1
oy BRI - KB (i) EE AR T A AT R AR E

(b)  FEEEETEMESFAREETE ERAEETR - flansEmiS P e -« fRehst

EfTREEEES

(c)  (HREZRIEEZECRE (2 5 iR S M B B IR T BN E ~ 28150 5 i~ AR
KB ERTE P B P A B B B PR BARE

(d)  HIRIESEZGEATREERIEYIEI > (EEA ATREA (R T TR B % I Z0K 5

(e)  DAUEYE - BRI - RMEE) - BE) - FEday > NEL - Rl - LR K IMEEEE RS B S
PRHSE T 2 A2 B B B B s R A TS -

72



B BB B e[ BRI E

S U G L ST A il R R TR LU S (A B el (R [E B UG AR 56 77
FAEER G a8 ) SER G AR sRaTI o 28150 50 o] S ERVE ZORIE S S RE
FE B BOK AR E R /AT - ZAIM B S S R BOR DR E 5 A THE B R ER AVRE R - TCEUE »
i (@) A A AT RE WU ] FH & 2 A B e e BB YA RS  2(b) 2 B 5 5 i IR (1] s EL Mt A
FERE RS I AR T2 2R > AR A RS~ 25t N[ R [ 2 5 5 R
SAHEATEEZFH IR = F(EY) -

FRIEMERBENS % 51 TaT A - A A2 B30 5 s B <2 [ FR S UL B A AT B S P 1S sk TR (2 ZH DU R
HBHER AT - DMK EY (A Es - ARG & E) K5
AILVEEE R HEE (EBSE ) AR - 28150 5 g akiE Bl LT B a5 5 &
(EFEHEEEH) EEAVEA - QSRR P LHR T B R AR S E E A B -

2 B s iy T 3 o PR (] O [ B R S B P R W - IR ISe i A e Bk D I [ A
EHEAEE RS G AR RS S - @EESEEE R RV B RS T A e EE
{2 4K T B2 5 AP S ] 2 B 7 i [ A s A T B2 5 AP B8 LB GE 28 P el B U B
HM B B BRSO 2 B B e e P S R R B 20K« BB - 2Rt A Bk
BN REEIR 2 B S RHRE I T SUE R -

SHAZ 5 IR ] 5 H PR SIE B EORHYIE R - MR 3% 5 e iR BT & = R AR
KEOR (R RE - BERIES G BRI ) - DRSS B S R RE (A 2Rt AN IR
SRR TR BRI AR AR R (BIAR RS ) - BREE 2R HEE
SAHBARFR s 2 P HEIE 7 R EOK -

HEIEIRES 7

2B F AR 3 5 Y HE B R A% BN A R A B W [ A R A s R BR A ARt T
gy BRI EAL A 2R NESE R RS (RIAEE2REEH) -

G R R AL IR 5 2 B URETERAE S 5 H VA BERUE S AR R Z 1R UL E - 54 I E FR B 7RG
— {52 7 A2 Sl B gale i R - ek {855 H Bl Ry stax i B R as i S VAR S H - B
RAARE A 5 H HY H AT E A S I AHRBHRT 85T - Sikp a8 (RS20 \ath) HOIsehr ~ &2
A[EETFA T ~ WR RS S AT R T [ (7 T 54 R 5K S IR Tl Y A ] H ST m] R R e HY LAt R ]
AR ER AR

(@) H2HEXGRERIREEY - M2 B AR RS [EH

73



(b)  EERARE[EIEEEE Y SR B B E R BT B A a5 R
(c) A E R KIRIEES [UE ] SR R ZORAVEIHE (R - HEZEE AR
HEHRAEOENREIHE MRS RE (W) - DAECRTT & B[] 5 5g 8 K iy _E s
B 7 A [ A B 8 P o R LAt A
FERFAEIL T (CEREEARI TAIEN) - AR (FEa(E1TE5) eI HEE

()  WEELT FHISIAAEMIAR | ()MRE T TRy BRI R > GO T HBHT b
AR - KB (i) EAHRE TR & e

(b) AR CCHHER R BRI O] HH o g AR T B i A AR 2

()  FAEHOMARMAVHBEBAN TS GUERHEBMY TEAEMS) Bl e/
RERTEE (UIREHHEENI T REENS ) AL EFERHGEEH - flansdtaisd
BTl - BB A BT RECEEEE

(d) PR R g A S AR N M B IRBIEAE ~ Fg Al H K s HAE R A £
Fo ST AR KRB FUE P B P B AR B BB P PR R B E

(e)  HSRIEEECHPTAEIERINIEI - (EEA T AE A (T mI1 T Ang B o] F 3 -+ B

(f) PRUEE ~ B~ M EE) ~ S8 Sy~ WEL - FEl - BE LR S B 2 plik 408
ZEEA ~ FEE AT EEYE N (B ) AR T2k 5 2 S 2 i 2 31 B BT HE B R A
AT HARE -

WAL E AR RERAYIE DL - ARp AR 2855 DB AIERE 2 B 5 Zp ke 2 5t A HAEAEREAN
2 E FHER HIRE

RSB G ARERIAER T (k(ETE) EERNEMER FFEIN > ESCHINAEES
PR [E S - (B 2B S ESEZAREE FHEEER - W R AEVEE S - s
KEHRY ATEARTERZ AT AT RS M TRE AR AR AR 7 3% M ] R 555 -

B HEE PR E 2 B G R R H S - AR IR ER(EE S R SRE324VHEE T MY IH © (¥R
TR LRI AL AR Rt ¢ K () ZORZEEA RSB Z p i & -

GBS G R FIRSOEE R - 2B SRR AR S PR SR
HE e F iR

74



AT ESEREGAYIE [B] FR EFRE PSS U H T - B 2B G % Ry B0 g (AfE
e RAZEEANES) - HZEAHECWE (BRIFEEES55TRUE ) AREEEH Ll E
IAVEEIHE CG5F) (SRR e NREZAYRE) AVIEAR (HEARER) - RSEZGREHES
M EEEIH (EERSE ST MR R ) HEAIPRE A EA T 285 -

ERLASEN S - LR BEAL I I [E] HH sR U S S F U B 2 55 H Y il (B B ] 2 1 g ] e
ahiH o ZERAAVERARTA R AER S H st E M B ARy B AL e At ERR -

PRIFAHRART 351 TRTHE > B SHE a5t B e [ (B (B 8 o R A T2 e Y B B R
{8 - B ERPEITHIAE/NEAL (0.00005ECLA_Ejm EE%) - R Bai R oy as i AHRE 725
OREE » RyETT(S{E - LU R EE GUE CUEIRYA 5 H B (R U E R AR (i (B -

W AST A 324 Jry £ S R[] R G R I8 2 i ] e P 2 PR B P A mT e — P H - (R
TEAEE ST AT 2 I B SRR AR S AR R > NS AR TS E E S E e R E E T
BRArAIIEML -

B AR E A REME B F B AV IEIASE R ORTE - AT IS DA E IR R ikt (BSR4
B HMEME AR ZEE SRS ) RS2 iE 55 R IR e i R &S -

LR |55 A T

AR CEE ~ 3P K Bzt A AT st (o] FH SR USRS 258 > Slfz A i (EAA] — H B AUy S A
B (MR TR A A FE 2B G HE — IR 58 ) - R o8 A IR SE R R HY 2 8158
DR ERRUZEEA ~ PR R SRR B2 s NS (B Il staZ S0 o] B SR E (S
SH GREHRCAETRI) - ARERVE PRS2 T B R — -

pEIR B[] E AR S - AR R NSRS B Zh g S BRI 8 » DARIAH R 15
EAE B MR 2 R

(@) AR ErE R BRI AAH R T R AR TS E R FTER Y (RS © &

(b) AR T2 By 1 SRR < o AR ] 8 B i R S (S 3R 1 H 5 A [R5
RF P B (B ©

e i _E i RS e AR T AR I A

3‘5
ZEE N A TSR OH TR Z e ARB Ry i E RS 08 K SRR e (08 T R Y <88
=H) e

W

551

~N

75



Wt E
REEEG AR EE - JEE - EF A S e -

R[] FH 5 A2 e b AR BE A R AU AR ST A e s s S TR 5 [ 55— AR e R ]
SRFEEF e B S T [ S B R AT T2 N (AMES REREERE) AR
(5] > 5 AN B i e B [ 5 = A PR s

AR Bl R 25 NS S EE Pl S AT i S DL ] - BGS R A E
FERE - HIT

(@) ZEEAARBEFREHBESEI SEEEHCEHFEEN CARE—IEFE2E &N
KBSy —8)

(b)  EEACEERYEEORMHR S B 5 R R A e st E g U HY_E S SR A A 25 A
SUTHCHWE - &8 (0F) BEEZERAUAEREE @ KRS EZ R AL
RESE B (£ e (UG ZRAY B IR H IR (SRt B24UHI RN R L FR SR R N (% S B
VB TTENZ I % > EEAS S S E HhAREZEIUH S HE TS ESE
FE(TE A ~ SZHRARKRAY A B AR

()  EFEEFFNISGEIVAZITIEMNS (EEEREFFAIRIEREL) » HRXGE K
ST KRR~ BFR R SR RE A SRS CHRHE — D s E R 26
"B, D &

(d)  AECTHAVREE S B RS Rt A S Ay b (B B S e -
AR

i 8 [ SR P2 K R ] v | BR A B e 8 T B e B R 3 T B SR 10%  (Eehk 4B m]
RERL T B e RS B e RS T ot ) o A e R Z e R AR 2 H = K]
% FEHALAIATA AR A ARV B EORIZEE AR - 30 T S A T A B R E T B 10%

(B A AT RE R TR R E VRS o bl ) HY RSN o A L (o {E T RS [ % S BE AL
BN {5 5 H E M BB [l ZOR T R 5 AR A A B (B SE R m] (MR T F Ay AR
KRG EE TR E R TR THEAIA0% (B a et T A eENsE E otk) o AlA
HE—PIRE) - ZERAE LIMEZ A S HE H A e (E EE [ -

B b ]

A E TIIEL T EFZaE N (MEERATEIL NEH2EI 5 ) & > &5 EEA
FrA AR EN L - BB E @ T ATy Ei B AL « EEE TRy B

76



SRR - R B CE B ERAR R R —(EE H - Q2RI EATRIR ) IR R
(A0 35 A B, B ] B 3 S (AT

(i) FEBE SRS HAh 5 AT 56 27 5 5 AT el rTHA A3 53 ATy B 81 A2 BRI B BT (= A (AT 3

(i)  (OEUEHHERRITEEN S - 586G (RIARRIHBERHIRY ) A% — Bl irsi(i)
SUIREHHEEI T RIS - % TSR R & B — it i E N5 sz iy
IEGER TR (077 (SR

(i)  (OFUEHHEBHI TR S - 558G (RIARRIHBERHIRT) A% — Bl irsi(i)
SLIREHHEEI TR S > & T ASH AR RE RS — Bt - FrEfiSEEZ
PR AT AR |

(iv)  EESEEE LG (HRERHEEN TS HEEEZRG) (HRIRERHEEY T55)
TR T 2B AVEEF A TSIV IE S RS et il (4078 HETHISCUEREE 2 2
FHEHETHAR]

(V) ARSI T R A IR W B E A SR E R T A BALRT A A=
T KNERE ARG (WEM) & ERAER A NAVERHE

(vi)  (BUEHHEEHITERIMNS) ARAVHBIHEERA RE A MHYEIRE

(vii)  PREEMR T EEEEME MR AR AR > o R R MR T A
B Z TS B A E E A E P E AR RS A S~ R A EREE

(vii)  EEREE ARV EE AN TR - SiEss T iEEEEEFE , —SiFTY I
(EREN=p7 =

(ix) R ~ B ~ EMeEE) - B8y - AL - el > BETER KM BB EiE A e 4
ZEEA ~ SEE ABHEEEE AN () SRR TR G Ay s 2 & S T B SRR AR (L TS
] °

= (BEE R IR RS 2 1E BRI BT ST TSRO E T E AR AMEtRANg
FrA Gt B T B 3T NS TR BRI 10% B — A r I EAth oo b > BB E R
s ZEE AR - SR RARTA AR EN G - el A LIS B AR - BEAh - EA(E
it N2 TEEEIHTEBRBHER R 3T AR THE SR 10%HIPRE - Bag% g iR EE %
HSTRIEE S > ARG ACH R AR S B RF A ARRHITE L T - B2 ME R E S H AR S B R A BR
L — DA BB A RG% AR R -

W W > e SIS i o S B BT B 48 D http://www. csopasset.com ( 4B
BRLGBEGER) RS CE AT MR TS T ES WA 50 T
S -

7


http://www.csopasset.com/en

BP0 5 S RHARI U] ( HACEERIE]) BYE(AT g B FH SR B ae B 55 - AR R 2
Ry B EE F S e S E BES EARUE o (0 D] 4S SR 2 TR S fr B 4 e o P [ A P g ]
T -

S Y G0 n] N B R 1R S P R4S R AT > 38 [ e A B 5 3 T A AR (B (T e
FHEE BB R R - A AR RN A R ZORZ 5 AEE IR A TR T > a2 5ER
EHPIE SRR e CREHAIED -

EHE I S R AR Y MY IR R A H Z AIERFA R ¢ () 2 A B M 3 SRR 245 TR 5 5L
(b)) EBE E 3 S SR MR TENAFFAEREER S B (DA ARSI R (F 3 55 R E Y
fiERAVEER S -

FRBEARE

EHERIRA RN TR ER AR EF - SR - BT ERIEAE SRR A > BIAg
HMBEAEE - BETREE (REA) ARAFERAFER T AEREASRERTT L EHIE
frfvEsa A (BIME—SCsk A ) » Wil (PRERELRGE MR /2 EERA AR EA -
BEAh » ZEE AR EE AR - IR (T RERRGE AN - BEPREE (REAL) AR
ARG EY AR DR BT R AR - R REREARSEA iR R EE
R P ER A S HE 2 2BCEAEMS G (RIBELNE) SCskFrrEmA A -

BfirRkra ARIFRE]

FERAGEER RO ENELT  ASEEAREERIRE - DIHERRR AT A ST B gEH
LT E -

(@)  EN EHHRIRA EHHE AR SBUTE B e 5827 K SR ABIERRE » AL EN
N B EER R g ERA G T AR R AN > G T AR A
il 7 G

(b)  EAHHFR ARG T A E AR R G Z M HAr SRR A E N
MAEFEE TSR AN gEANEZ I F R ESERE -

e — BRI A LAE EAiES T RA T BRI B - RIe] SR S BALRTA MBS
SEELLTAYRR E I8 | e S B A - MR S AU AR A D N R A B A AL AL - —
/AR (ERESLIR B BEAL - i BRI T AR RSS2 BT RPA I AL - B BRIy
A AN FERN AR -

W R A
BRALFFA A ] I S AT SR AR R AR SR A KA RS (A NERRm S o (AR

R ASKRA BT ER) (E B SEOREE EER A - S REE e
BRI BRI ERARA A > 2K AT A SRR B AR B R A A A Ryl -

78



(i R E S N SO AR A EEEN T EeR(RrA 8RVEN > A SERREM EiEhIE
fir - fHpTA RS FN P RER ARG - BT RER (REAN) FRAER BE—-VEAFEA
R BERHOEIE BT A ER AR S BN AN LR A AR -

79



R EHRER (Z&Hi%)

AR AL R EHY Ty R A B BT B o G B W ]
AR ERA R, SRS L AR i By DA ALY -

PR P b T B B Y _E i U B Y BR i 7 T (E o] RE B BRI A TR F] - AERR S AT THY L
AR | BE AL AR RT3 0 RS (B B 4R A I < B SRER A 1B IS P B 8 R S WSO TR A BB I« M fi
EREE BRI BEAL SR Eritg o GYERF BT -

MBS EHZ MR R ) — AR B T254 BB R - 4%
5 A RASNS SRS E L ME SRS 20 H SR - @E
SIS B A Al — B  TBTERRVEL LA L RS G SCPTI EA B B IR TR © LIRS
OB - B TSTER A EANER - 2 TR T S R IR L S T SR 1
EERSEE

AR SR A BB SR B ARAR T UK - {E4e L7
RUSE LA A0 » SR R GRS ARt 530 5 SR (s AT R 8 © AR
A B A RIS R B EOMUO FERTAS R /B EMETA R I B T R -

BT SRS RS T AR -

AR S T S AT ST U B RN - FUSE A — 4R 745 BB bt
INREERLTIE I AR D (B T AR 45 PR R BT » METEAE P A B
TEAE A 450 54 Lot BT - M o b T TR FL 0 — R S SR e P
LR A -

SR G EETRE > £ LRI BB ERC AT R E A1 - 2B SRR SEER AT B
oA 7 =UEE BRI AL -

AR5 EBEVEINEEEER - IE2RIS T A AR 8% -

80



BATEEEEE

PRAHBENS % A YIS » FE 7 EiTSRBEAIAYE RS BIAN - BEcHEE P VST E R MitE
BT RIS EBEH - SR MHRITE RN B S IR AR — H U H7KSPAYRE 5 0 (DUHERE A
AR EWER) CEBERPETAIUE/ NEAL > 0.000055 L Fm FZE%E) - BRELSAHEELZEE A
AR E R AR o TR AR TSR B B RS A S T R AR A S A S8 -

ERABREMT SRS AZIEASN - RS EREWE - RN ;ﬂﬁﬁﬁmiﬁéﬁﬁmmﬁﬁﬁ
%%ﬁ%?ﬁi%ﬁﬁﬁﬁ%%%%mﬁﬁiﬁﬁ%ﬁmm* B HMERR L ER E S TR L
FE R BT AR CRE R ST A&/ Nz - 0.000058 ) _F[m] A% ) o

FRAHRAMT SR S5 EFIBEYN » A F—22 5 H IS [ (BB o 2 AH Bl T Es < A RE S (B RS T S B i FE e
B B Y E R SHE R LS I 38 TAERE D R A ARG T . (R R B UO{E/ N -
0.00005E¢ DL [y &%) o

F R R R P A R A R B AH B TR P A -

E R AL R ST E S R B EE (B b R BB AL SR B B IR ) R A < A Ak
http://www.csopasset.com (4EUEHYN ARG GHFL ) SHEEUNEGEHA R EHTIATE -

SATESE N EERMA SRS GEENNR S - BIAREESNE M RAEN -

81


http://www.csopasset.com/

W= —ARRFE LSRR B E - SR - B RSEERIRRC

AHIZ —EB T AL TR E TR - BRIEXZE G AITTE - AWTRANIER THr ) R T E A
N [EBFFE R 75 72/ T E I 5% F BT E I FF AN » i FXIRERTTRS) - AN ZRATAHA
1775 i P B L B R, 7% R R ZE 1 e

i el oty bl =LA
FE BRI AT E KT

REREFEIN > A0k BRI B AR AN BRI s IR & TGEE i E S R AL EE B R E SR 2 5%
£ .

i AHRRRT SR P00 - Y E IS IR > 256 ARETE B SR A i B A AR 2 ] SaR R arey =
PR COtEREMS R 518D - B dEHAHE (R EHR XS aSaE (L AT RERE L s BEr
AYRERE RS -

i ARRAR TSR I - YRR E O B I P2 2 S AR R r (R AR AERY IR (CAERANT s e ) o B
HR SR B LA VIE T > A a P VEASTTERIE EARIBRAL - &I T - HeE Awtse
HEPTSZ(THYROH » R B R e B IEm R e A B EE T A LIS ~ Bl - SR R 2Rt NGl R B R ELA
Fi30 (AEHAE RATRRE TR ) 1R - E i FEs A OKIE -

JE b IR R AL Y B 3 I Se 4% BeRL  AC ] mT RET R E Y HA E S H 81T - JE LR SR AL B AT
B U BB HAGE R IR AL 5 H IR EE -

FE LRI BRAr A HAR BT

FERH & T IR R 1% - IR LR BRI ] i 550 2 HA AR SR (34 T -

PRIHBAM 3R A SIS » PMETS S HAVEEIEE - I Rk A AHRER MR 5 B A (ER RV B FHE PR
DU 7z R B R E3 T B B H st B eV E IR B R ALER - AR ES R R 2/ NERTRAE AL
(0.00005= LA _E[a]_EFH%E - 0.00005 LA NATE M%) - s A AR AR R R E HsR 5 U R a8 22 HoAth N

fir o AERRE SRR AR AR BT AH BRI UR AT - 2R (EGRE LUARRR JE_E s | BE A AV AH B S st R R iR -

eSS SER ST G S B O m e Sl A S e R L Nt s T S N e S OE [ =Vl S AR NG
RLEETTAHRE TR AN E SR IE LR B AL - WHUR R K PHIREIEE - BR 40 n] RBY ROl S ap i HI 25

RS o SRR B S (R UM AN E ) 233 o NB A8 nl e f HAE
KRR E R EM AL - SOREEREIE O AERANT 3% " BB, — 6 -

TR EREENR - A A I AER Bt ) T RS ENEE A E LA - OB EEER - B5EE

82



TR ~ HAMARIH ~ &Esciis: ~ sRITUE - BPEANEECEN - (o) REMFRN FEHTURIIEE -« 3517
b s B B F) 2R e A\ BRI B T RE AR AR AV R & B

HEAREF

i \ERRE L RIS - AR ( CRIRIS ) ) IARIRI AR
MREST RIS AT S VB M EVERE N MR - SO 5 A B I ERE A S RS
AR L (R B LA - USSR SR B IEaE - REPS RIME ) e
FEACESHISERE M AN 2 D) S A TP 7 2 LR 3%

FAFHRR s B P RYIE B RR BE AL mBi F a5 - Al R A B B 3% BB TR 1% — AR Sk A S e A B
FFEIRTHZEE A BFRRUGEE » NE RS BIGERE - BN HREUE S 2R AT ZEE A BRI
52 ° WNMEAT S 5 H B FHEUE S ARG U EIHY RS ORI R N — (52 5 H 2R -

BRHHFE AEH R ERR eSS N EE R - WPl E L BB AEEs - (B e -

HHER N B] DU AR AL A (R o SH RS R BRI IR TSR R AL Sy SR I RERE A RV S 2T - BAE
FRUCH FRER B SIS R st o E B R YRR » (L B0E 8 o SH s Fas a8 iR i B B A A R
A > FESEH T SRR AR X A2 HUREIE -

il B R NI 5 A s R s st e E_ L U B - RE 8O R 25 R B8R (BN RHIEE
N o iR (EREARRAN) RS se R AR IR LB BT AV BT R A A » ZR 8O R 25t AR 73 88
B (EEARAN) BEAFFAA > M S iHE e A B SEpINRENE - R REEEE BRI B &
EAIAREES LB ZIERER - AR F LI E N EMEHBEEA R R - A > A
& A — U H SR T AP e 257 857 -

A ERERERE (S EMRM) FVEEREEEMEERIE (F5Xn) RREESNVERTERTNMA
SAFHH

SO n i RS REIEAE (TR B BT B ALY S B0 Bl o3 B R - (W FF SR TR 2 SRR A B D
T A LIS ER R N T A B2 R E RS Ry R MG AR SATPRBA S R IRE - el B ag A ORI -

FEEF (S E MR T A B A S ERVE IR (B IE_ B B AR s A . CRRBIRVE —DEE
ASH T YiEREEESFE ) ) -

(N g

SO KA AFE A | BE A AR BRI R BRI e S - SRR ISR B B () EUE S S e AU S &
FRHIER S 2 H G B 2 AP HREE R E L S BT = - AR B I IRV AR — HEEE T3 (E =2 5% 0
P B B E R EAAARIIGEE » (TG IR R s iRrs -

R A LA NIEAT A LS (T HIRE IR A A7 -

83



B AT TSR E 2 SO IR - 2 IRAERE A e A RS B AL Ay A E R O3 I F b B &
fir > MR AR S A Y R B S AR E, > EEFUEEBUGEZ R IE - 281 - ERdlER AR R E &
AT F AR E RTINS - AR ACE nT RIS 1A R B 55 R s S HUW © EH BAECME - AREIE L
B BT R IR AT » TS AR B~ 2R NBUB PR RE - M EAHEISR B AR

M - ()T HEE T AR FR S (E A G IARE AL gt M BT PG SR R » (i) A A ] R HEE At
HE EESHRVERL - SZR AR S HaRE I EE 58 K HIprE g ERY S8 (W0F) - FlasERiHER 7
BT ¢ Ri)ZEE AR HEE ACNEESEEH > LU HH 55 RO REE I PT R BT -

DLUECAt =] B H ey 6 S AR a4 - SR RIS & DU M S HIRIERS - A REFUE R
R AR - M HARTSROE (KGTERAETT SRR RA ) R (ERR AR B T Ay A RS IRy IR _E i
BRr - B SHUBTE nIRE G ROERR - SOHRGTIERORIG E A HSRI TS (A1) RIEARR SR A OKIE » IR
(EmeHE AT kR -

—fHE
FrAaRFARIE BRI B AR LAEC 2T A8 T A &3 tiad s - RIS T AR URra Al AIE L
TSR BRI A RS - [NIE > BRArFFA NERE > (e HSECERA R > LATECRE ISP

i o ERERLALAYERTT ] %R 2/ NIRRT A A (L » AHEHY— (i BE AL o Y we M TR 8 e A )
THEEA - BB AFA AN SEECZ AL -

84



B LT B A AP ]
|

JE B MR SR A HY B AR A A A BRI TR HV AL - AT RZEE A P i S [E 0K > DR 5 5 H
FE[E( AL -

(AR [ R B SRR ZEE A B RREIES © IEEWAREB TR (B A EETE L
TSR RAL - ARETEZ iR (SRR fErniyT=imriing (SREARA) BERCHIEEIZOK - 18 (24
HRBN) AT ERR AL - AR A RACE [E ZORE IR - (e E & EmE i (SR A) Ff
AHPRIE LRI RS - A EEE B EE/AERZ T (BEHAR A EREBECERARA AR
BUE R GG RIFTESAHREEZK © gEMR S HIE > SRR SRR IES AR R ZRR T~ —(E5S
S H B

FE B SR e LA T R R T AL ZEE A B P E sl - 5 (WAREFFA ABEZEEA Bt
EHEMEREZIEA) DEET0 (EANVERBRIEESD) mZst A\ BFmiE - ZFE A8 i il HAE Ay
TR IE 252 LUBIAE K (S LAY MY ELA T 2 17 S AR IR I Z0K - JEIEZORIAT © () TRt
(i) REEEIE_E A7 BEAL AR B R (B E B ~ (i) BRC B AR AR R )M BT (e 7 -

AR A AT I IR T A AI IR BRI - AR RSS2 B AR A AR A % IE LA
/P PAR R SRR E % U R B (RFFAER © o s R IR R B AL A AR 2 — S5 IRy I s B Y B
DIRRZSER R R (RSP EH - AR X C B mDE AL AT R A A BORE ATz RV AT A I L h S A fE50E
(B ANFE LR R BB 73 R B SR AR EL AR BRI Sk A AR e 2 R A SR A Y B (RS [E 2 (40 ) > ARH
AYERGR AR SZHE -

FrAMEEIZEOREM B ARTA A (AEEAEARAA) HEERRE R A AR A NS E AR K —
HE Ll EERH B AARE (MECHARKELEF I T=UBRE R ) 5 (ANAETEHARER) e
HEAIFAAEE -

L EE RS = C )

PRIBAM % 5 A RSN » PMETS S HAVEEIEIE - 1% R A A ER AR 5 B A ER RV B FHE » PR
DIRZF & I 5 T B B Fra TR G AV EIRE L BT B AL (ES - ARIERREE % 2/ NERE & 4(E [z (0.00005

B b fE EEEEE > 0.00005LL T RIE T aR%E) - B ARSI NI B E HyaRHE 5 20 aR g 22 HoAth NI - AR
s R ER U BRI AT - IR IEl (&R DUERATE L S A A AR St R R i (E -

FETE E MBI (R A A REH R CEEE Ry () MR T BB mst B A EHEE > OB RHEEM - &
FRENFERT ~ HAFH ~ &aCiiis: ~ SRITICE ~ BB REECE N - B(o) B T2 5 R e (T E 2K &
S DR I R e R B A E R -

B A E AT HOB R R IR IE B B U BB (SRR SR M N T B B, —6f) -

85



B i LR HTIBEE - FMER BTt a O = R R 2R B R A A U
FE8H (ENMFELEARRYINEITIIREE) -

i [m] BEAT AT T B A Rr A AR B S Un BE AL RIRRIH - R Ry m (B A (L A ] - F[ml s A e A
FTA -

BArFFA A NEEE - EEFFSTER A G AT EMEURFAAN 0 EEQ@ZEABF RO 7 a5 E i E
[EEDRIEA (AZEE N8P EKARIIEA ) KA HAERES T (ESREMZEX) - (0)EAFFAA
(BEBHPRAFAN) (EBCEZFENBFEGEE IR (o ESEMZEA B R AT S B EORAVE
A HMRE -

FERENR F STl R PR A ACE S5 T RS - R EARBOHRBIR P&k - BRI RO — i DR REIE B s B
AL AVFE A 7 1 PR PR 22 I [ BEOR Y S BHAVTRISEAE ESRTTIR P > A RRE b 5 S H  ZORIE IV B AR AUK
& ARG A B S H IR TIEE SR B > St AR AE AR S 2 H Bl (A8d& ) U A 78 & SRR

[ EORIE— B A NS > BRIEMHER T e @ K R E TR 5 A ERUE RS (PIASNEE ) -

DABLAE At iR BR P AT TR B TS s R A S (SIS BT > MEERLIE DL T - A RRHY A BB B AR e A B i AR BRI
BRI o T E AR ST (R PR S Bl R AR B T 53R XE T DL T R Y BS N ] » B TRINE [ BT A TR Y S (S A BRI (1T
SRAT R AT IR F DU S SO AT E A (AR ) KRR SR AR A ASZ AT 3 B AT SR0H
R » FERGAEEPESRET - gt PAEHPR R R 1B AR E 7 BE A AR T LA N o 12 5
B S AERIFT SRR 25k © SARUERHE S8 AR ARTA A PHSRITIRE - TESHAGHEME =77
e

SREFLLMUE - W] T A A E RS D E G oy LBV R » 281 > BRAHBAMT SRS A TSN » Btk
BEE AT A TR EE o FPMEMEN T EEERE R RARA AFER - BEET &2 i et bl
BV -

i [ PR ]

H A MERHME S H IR HI AR AR BRI B S H IRG Ay A E i E A T B A8 10%
A e FEREER T - ZIARGFZEEOIER (A GiuiBe i) - BEEZ R S H EAEKIE(EHERE 75
SSABRAAEAFA A - e E R G AR S AL - [RATE TR E AR R B A4S
w5 FEAHEIRRGI T AT GEEE] - WG N (5% H RArAERIR % H (e sttt BaHERET]) B5iE
[m] > B ZERE e RV EK Ry Ik -

TR = B E A B A e A FHE AT HRET A - AR 4w (2 g B A Ao 8 [ BRI [ e AR Y3 b
SRR AL - SRS AEEIFT SRR GEE2E T HiEREEEFE ) —f) -

R AEHVERERIRIEI T (Fak(E1TE) EREMEEHE - ZFERIARE SRR EA R LI ER

(@)  PEEG)E S TR T AR AT AL - GOEEAERE R BRI EAL - R BB E A

86



B TR A& A FHE AT HART
(b) ARy > A RRAPE o] F A R T AR A

() FHEHGOMARIHBHEBNREEE R (UEBHHERHI TERINS ) A AR EE (MIEE
HHEEH T REEN S ) ARMAEMEEREELR - A s hiEEe - et BT hSgiEE

il

(d) (HEEANEE RS - GRS HE M B IRAIEUE - ARG R, SR R A L Bl & AR 5L
PERE AR A SR E -

(€)  FHINIFEEEAERRAE R LT R PRSI 5 2

(0 B RS TS B T A -

BB > HE 4 @ AT 5 AR A -

By R A FIPEAH

TR HE RS TEAR UG (TR 5 200 A LIS 1 T SR M S e S A S AR -

AT DL F A AR PRI O - 2 (TR (e S TR S B A A i
RSB - (EFAIRIAER T B ERIRMATI PR SATE L BRI AL - RIS eI
fir > SOF R M T RIS SRR R (SRS ORI B A » DARER AR AR PR LR -
L& STR Tl i

EESLKILE B R A I E A R MR MR (RSO -

R B AL AR AR B TR PRI A E L BRI L » S A
AR AL A » EERRALES A AFERE L ARI (R R A A - SRR R
(BB T4 AT -
MERETHT
9 AR \RDUTSZRE A B PIRIE A ERTSAT /7SRl - WIS I 7 » e
S ESR RE A SEAE R PATER R 0 R E A B PR AT DA EL oL 3 77 St
[RABTA -

ZEE A R — R S E ] HoAt B TR R S M (el - (HElE TOREEZFNHERIEAR - A
M > ZEEA 8P HEE I HE (T EME TN TE - EEREIEEEREAR - Zit A\ BPE i HE

87



CEHTYIEE > DRE R AR A E I EE A BB A A LU E ST EL At B 5 A PR YRR - F[m] Sy FH 5 2
ZOK - BEIVEEA R A LRI RIEA -

HEE NBCRALRFA NEEE » (WE i B I B ST A 7 A S A R ~ T [m[ s A B g B

K R AEIEN R SR E A B FH EE BCEORAVE R - HE ASEAIRFA AEERE - G5t - et -
SZEE AR P S DU S T HAth B 107 338 H A A ] R B B K B e FR B B SR AT IR T AR ULE 2L
BRI B MEZEEMIRAMA AR - TR EMS M EH R E ST A E T /s AR A 3%
PR A TEI AT AR RS &R - R H SRV EE B Ay EN Y (S S T m] HLAh B (ks e
NABIEAL TSI -

88



B LR B A R

PRABEMS SR A RUES > e 8B n] AR AT BB AR AR AT T2 AV oy B B E_E A B (i o BT
( "EAEER ) EREE T EAEEER A TSR IR LB BRI BAL - R frEdER (RIEMIME )
i AL S AC T B B A B BN A GG Bl v Y EAM SR AR R S T RIS E BRI BEAL ~ RefyetEss ( TP
Al D AR RGRHE IR B3 T IR BT B A RN ] — BB IR CUE e A R R R A A BTRPA VIR
AERIBEALAY T3 - WAL B3 IR BB AL HIRERE ) — BN B R i B AU A SRS R T E AR R
SEESIFHIIRSL (BUENIME ) -~ BEHSRIE BTSSR & R R T T -

{3 PR I U AL R E B B R A AP A V] (408D K S AERIE TR R
B QA BB EOR A TE R -

RIZ(EEE54E - AR MR B O a2 Ry R PR R A S e FE [ BT SRk 2 1% A - TR
WA R (M [ 5 U B PR P P R O R B s B T TR RS2 (T B

{2 et AR H A G R R R TR HASEOR > iz DA 5 AT
() fE N XBHMRT - BABHIREAAEEREZ S H (T ERER ) AVEEERE

(b) MERAERI R RHEHE S AE - FARHIEERIFTEROE GUREMERER ) K R hRIE!
HE S &

(c) HLFTRHRURRHEHCERIN AR S H ( TEGEREH ) AR E AR S I BB AL - RE(y e
fEse (BUBEMIME) - WHAEEHE H s a0 AE—H CERARRIRTARRS S H IR R %
H > A O] R R R a2 5 HIVEEE T — (5% H ) et MR S e R IR R LR
BIFHB R EIE R E S - IR EAIEAWEE RS S - S HREEHE O E R Zst \ERTERI S E
IR IR CUHR S RS R B — - A SEESAEERID -

FEEERE TEMER T AV E EFHEAVEM RN > B T EEsdE EiBh Ao (CARERY#E D5

HE2k iR TEE#E, —F) -

REHAUERE - FF BT BB b S Unl B A m] DUAE 4R s8R » SR E sl B B b sl
B 7 AP 7 58 P o BB S KB R 25T N I e IR P A T

89



W=7 - selE B EIFIE BRI BAr

B NIRRT - fERZEE AR - REARA NRENRSRE - BEERT SR,/

SR Rl A Ay IR E AT ERIRR AL - e B (RZIRFYA BZAAERE {8 H N S A [H] s s/ I FT e

A EREEE AR ) I (A ENE A (] I E B iR S Y A\ S AT e B 5 55

(a) BESCPTIRAIECET (2 B A AT

(b) OFEHHFEAITEENS @ 1587 (HIAREHERFEEEIR T ) B — B siG)sid BEHE 81
BEEME - TR IERS — Bl - FrEli5ee SN IERER AF -t (05) #
ERIEREL IS

(c) (DFUEHHEEHITEEMS @ 158EE (AIARNIMHRITEERIEN Y ) A% — Btz s st R EHHEEEY 1
BEEME » TARIREORER S — btz - FrEfSeE E 2 FIRE @ FHIE TR

(d) EXESEHET LG (HREREEY TS ) H8EEIFeG) (HRIHEHHEEN TR ) Mk TEeHTE
TEZ TS IERGE E R A FEEsE (W) BTV EEE F 2 BB E(THIE

(¢) HiEfETESEREME - 3 E " TR EEEFE ) —FRTERE AR
(D WREBEGIENF BB S I E N AR T e —

() BREESERE EHATSEEE TSN E TERENWEFERRE (AA) BRI

(i) fERPEEEE EHHHESR S 2 2R S EHE

(iii) BREBAEAHR TTI5HAC S Z 2R HISCE Z M 2L

(iv) ERESEEHENRE =N -
fis (B R IE IR T I E BRI SR L B B Y TR SR TROE T A ) A EEERA
A Gt B E T B — 3T A TR B 10% - ARG SO AE (025t AN S B A% » s HHR 5
EAE BB AYRIEHE - IEOh - BEAEFEN T ES Gt R AR B T E 3T NS TR ke 1 0%HY[R
# QAR AR S AL R A ARZA RN T - R 2 (R 5 B AR S BRI P PR — U A SR T A
Rz EHIEMN -

H e C R EHE% B A 5 & B Ar H A nEwww.csopasset.comBY E i i Y HA IR P8 (S i s - WA E
HRNER 2/ mE—X -

FER AR BRI SE0E ~ S E e (R R ) - eSS BN R E4E

90



FIRILE] « (ATHE RIS B R F R E R ER IR 7 LU -

WEAFFEAN > BEE MR H b - @ESEEEMETREE L RO)ELELUTERAE
B H - OB EERA AL » )AL ea TR EEMENR -

91



AREERESE ZH o WIEARN A G PRI AT Ei Y Sr R (Rt BRI AL =) AR
HEGER - A EEAR R - ARS TV EREN B ek -

REERE R ER oy I kAT 25 B R [F] 55— B 25RVER—OFRIEE o (858 300 LA gk h ey E
BHAS —E AT 2B RPARTH A > SEEISE 8 fHERNT gk h BV &R R e > (EE B BRI % h s
TETHE s o

b R E AR S H AR A ERE  KAAEREE —H ot HEESE o Skt " 1
B ) )15 AT S ARRE AT ARRE T o SISk TR, IR ST AR R B

92



Bifgk— © ToRFa T SRILE R B R M BOR M TR 158 ETF
BE
FEANS IS > MEEsR R A LU -
"o EE(E 5 e EE AR B S T AL AR S EORRE Sy Y LU RS HE R A R E B
"hEREEE S ) 1 TR R B G SR -
"ANRIRTT ) 5 PEARSRTT -
"SNVERR ) e TEIERFINEEE -
WA ) 15 OTBUFRE e (CHOTBUREE TG 1) T EURRE B R 15 MR TR R T R TR

_J;;EC o B EH T BUNRE & Bttt T BUN K SHB B A BRI R AR E R > DA RS SRETEEEE
HiE °

FEER

| RE G T AR T A P R R R AR T1E 27758 ETF ( ' FH2 ) THERHZE  JELANT

B L TR RIE L TR B0 E B EF

BRSNS (GH2B T T IRERISEEE? |, —
g

BB

= R P S R SR T E S f e ( T EEL )
FEHHEH - 2010412 A 31H

RoTEs 8 H 210 (202343 H 14H )

BT TEAERE © ARHE 32.42 &{E5T (2023434 14H)
BEAER AR

15EHE A « FTSE Fixed Income LLC

Ei=t eI IR EE= e =1

EAREHR NG

FEE—R > HESKHEBRE - ZE&H HAER
HE1H 487 AR 10 BARIEE. o WA RsEErE
HRE R (ARE.) 47IRAVEEE -

Bl a iy B E AT ERIRE « BaEEIR i E
TTIRBUR (eI ATEHIRE - 11 [EIHF 1B Y P BB 0 2
I RBASE AT EEEARIRT T EEE AR -

DU In7-F < m PR 0 IR S BT AT o0 IR > IRLE T-5
FEE LARREATEHIRE - EAPEHIRESE
PR BB P E IR EAEE R & A IR R R & e
T BB R FEAS AT AmT B AR U i o W [m e E S o <
B o B R T EEE AT EHIREERE EREEAR
PR RS Y 53 RS R AE 25 B A BRI 7 U (L BT UK

93



b FrERM (R ARBSCEREHEVEN) EF
O AN R HE A 3R -

MBS H 12331 H

AT A http://www.csopasset.com/en/products/china-bond*

NS B R RIS B A S U R R o AR B A A A IR S RIELAL R A IR RIS AR E A
B S0 Ry A T BT oAt ERE R AH B B F R U - R S B R A N E R LB A IR ZHREE B T X Efa R E " AR IR
EW?EJ °

ARG R AT R AT A (A LRI N S AR G B g B W rTRe A E I T B & IRV E R -

B T (1 BB

EmHIE (B32AT) 20142 7 19 H
LB WS — AR
; 83199— AR#fEE
BT 3199 — ¥ e
e TREHEE-R— AREHE

TRmE TR E — RS

20 {EEEfL — ARG

EEES 20 (EE i — SEWAE
DR — | MRS
% S
ST EHE S
% SRR FEREAE 5 E R4 2 15 30 57 (ESBISR) siilesm (&
SO | ) AR A
1%/ EEIBCE 4 (FEIRR AR
S EAEE (ERRSERS /) 30,000 [ B8 fir ol ik 4 AT B 5T N AL
7) L B B
T S B A 0.28%

TEHER CB¥ES,ARWBE
&) ARARHT A - 25T A EAETS -

94


http://www.csopasset.com/en/products/china-bond

ARARHT I - F25_ LA G A -

[EZEH I TE L AR B 6 R

HENIE ErERIEAr

AJHEL

PAHERAL

RIEEREEH

AJHEAA AERHE 10 T EE

PIHEL{L 10 FEFEITEEFEE

RIEHRR T

AJHEAAT - ANEH 10 JteEFE
PIHERAL 2HEFEE

RIEFFAE#E

AJHEAAY AR 10 tFE

PJHEL{L 10 FEFEITEEFEE

R RS [E]ER

AJHEAAY AERHE 10 T EE

PJHEL{L 2EHEFEILHFE

R ]

FHERZ S H T 3GIE (FEER)

HRABBEMUNS - HrEREEH RRERNEER S Hit
HBAVHEEFEREFE028%

HRPEEANS - HAlERAEH RERNFEI S HEE
Ay B AHERVEH0.20% -

TR EETE L TR R

Sy R A BE AR E A A o ESRANE TR E
TR O | R RIS R ?
TS
S R A BE AR A AR o B RAEEE s
TETEEERE, 6 -
ERIERIE i 2 3E AR & B R - e E
FE R RIE FRTER B A R A BRI FTRE o 62
378 PR (5 R FTAER -
R ATk 5T A B -
S GRS R R SRR 5 H R F 218 30 S0(E IS RY) »
B AR (KCZEC ML) AR AL A -
AR T T A A B TR (T TR AR

95




FRCAEB T EE E UL - REH T EE
NSk & B AL -

LR BRI BRI S - N&AR5 HEVEUE S Bk &y
3 IR (AR - EH EHEEFHEE A BIE LT
FERIEAAL

A BRI B R IR BT R AL E R} - B Rl SRR

ERE-H R T AR LB EE - W TE
IEI J:FEEZ%”EE’J{HjQ KtFR— " HARIE LA B
B~ 2O B B ES  -

R IR ERPER A BEE R A S A S EE
A By B B AR R~ R BOR 0 5 b T
) (TR A2 5 (0 TE s B R, sk 2 8 — (A T, B
S ERF ] B2 W TIT (A IR T 355 10 TE S TR T, R O 4 A TR R
SR 5T AR A S (O, MEAR(RIA 5 I s A —{I i (LR
RS, gt 2 B[] BT R 4«
AR RER AL R IE E AR AL & B AR ] -
AR B A R R B PR B R R A
BERIEFTEE R « AT S — S8R (TR
) WAERERI AT o
WA EHERIEAS - RS ES e 2ERNEERS
OB L R FE HIE4E0.28% -
AN S » HETE S B0 28 RANEER S H
LR FEEE4E0.28% -
2GR
AP S - HATEHE BEH 28R NEHER S 0t
AL B HEAE0.20% -
AR EAPER AL RAR A T E S S A (Bl
IRFEARIEIZEF « ABNA%) -
A IE F BRI A SRR
SESBIANTSE TR, 6 -
] L AR A B ErER A S ERE > TR S IER
KRl REFE IR R R TR & A 1 B (e s F 2 FR S R R R ~ <2 Sl (Y

96




EFRIRA T EES - Ik BRI R AT EE S E
HE) RUEARE - EITER -

AR - F2REAERSE T EERER T ]
B EIE EERIBRIAVEE - B RRAZ AR

ERIE A Rk AR & B R - AR
&1k S SESRASEEE NS TEER AR THT T
1k 53 -

REEREEE?

THEEBHIEE BRI IARIOPRE H S b s 2 piB iR BRI R R A e & B ¥ -

R REOREE T A T DU S CHAE HAR -

TG BE B G E e R m AR A A S s -

RE RIS R ?

FyER AR ERR - TR R R MR R -

MR RIS KA B BA RIS - Beie DIPR T SRR B e &l &

TRBBUEBILS RN QFI 2 RUSEHBON F L) » HE RS 100%ATE 2 $ [ E 1 AT RN
oo B S BB

FH S B it B0 P R B (5 S B R MESRA T (877 » DRI AHE BRI S (5 SR PARSE. - AR B 3 B R PE U ~
%Fﬁ?&?ﬁ?ﬁﬁﬁ%j’i&ﬂ CI$RT R P B FES R IRTT (1 R PR EE BRI TEFASE1T AN ) 8BS EaEaR
iy At IZ RN °

T AT G e ] BE R A e B EAE RV AT T B S BUR ISR T 7 - WA Rr A R EREEE B Ry
BB (S BURMESR T (B2 - AR iE B aie BRI A AR = IR -

FHEE A B TEES TS - BRI GI BRI R BT E N A - ZER BT R
BAEELT > BT R G UREIRE SRR T A2 S (053K

TREHERHE H SR IO s S B B A& B -

B O R A AR (AU ) PR AARIERE RIS - #1% Esma st - I H RRIERER - Hikts
B EHE TEFIRENE TR e o IR A T R A B R R (AR MR SRS S R 2 -

He G QORI aTREA B 8 10 96 1Y Tk 1V B E H R e B G il el Y B R B G ey & Bt BT i
& o TERENGRENREES RS T -

THREBIERIAN GRS R E ARG - SFRISS7.4 57 SEAHBAR 54 - Bl -
B

(a) ; E%jig%g{l ~TIA K 72 EEAERE - TREESRZHEREFE 30% RERE—RETHIBUT BCEEAM
INFLEE T

(b) ZFIEE 7.4 BRI » T2 AT HL 8 2 MR 59 B TR RS A 6% -
T4 AU -
(a) RENEARHETE TR - (FEhsgeehd () ik

97



(b) REEF AL
(c) RENEMEEMS TR - GG BERINES: - B E RS sl TF - =

=
(d) SEEESEE - S K [EIEC F KA IR 5 > s iR b - I 1B 2 B S R
o 0 QA eSS HUS Bt A ke R B R A S A/ DBY 1 3 SR SeimAl -

i A S HE R A (A ) AR TR okl - BRIFA RS AT ot g AR e Yz e PRI A e
TR A Rl A ERHYER - AP H 0K A8 R G YRSt R R B AR A S A D —(8 H VS Sl -

B AR
TR RAEIIRH] - AR EBAN ARS8 (BEEFEIFTERERFE) -
faT34 QFI L ?

QFIfEZ hEREEEEFT (Pl EEERE « SVERMARRT) SARRRAIFIERAILIR - EEAFERRE
RIATREERRHEST - B (EATRRY) -

() PEEEES - ARITASMERIR20205:9 525 HEf G 3 AMHY (SI8IEIMEREREEN AR G855 M
REFRNEFIEREEIINE) > 722020511 1T H AR

(i)  PEIEEE S 02020529 725 H Ay <BANEM ( SEREIMERRE A A RIS SRIEIMEER A ERNE
ARG EEENE) AREIFENISIE > - 12020511 1H ALY

(i)  ARIRITASMERIR20204:5 H7H AR (BAMERICEARNE A ERETESEHAE) - 112020
FOHOH AR I

(iv) ARSI ERHAE AR (S A T QFLAM , )

fRIZ EACHITQFLARL » S g SoMERSR B (QFID) HIFERI N RBEHEEIMEREI &S (RQFID) HIEE &L

2 [F—EMEERE > M H AT QFIIRQFITE R HYHORIG PAAE— o 1£ 1 BURFEST A MY MR e & m] LU

[ B 7 F S QF I A% > 11 4K A QF TSR QFITE AR Y 28 M 15 25 F S 78 ST HH 55 QF I A% - F AR A

P EEG B 1% T QFIE A AIRQFINE A » JERGLBQFT - m DU FEEEE [ A i LIFECFETS (EZ R N30 551

%ﬁ%ifﬁ?é@%@kﬁ@%&%)\%“ﬁ?é% » RGBS T AN R HGZ IR SRR SR P - BT DU TR B RS
s M S -

FIRANEBEERR - B4 (fERBQFIRFA N ) FERHILEE SN & SHYSMNENRS - M RS EH RS NEIR = b s e
A RERRIFERIRE © WtE R AR ES » I (FAEQFIFFA ) FERMF N REEL &SRR AR
BRHHTIRE © QFIRFA AN Z I B R -

PRI BRI H Ay ARG oM s H alE o BSE B &45 T QFIEAE Al Al 5 Hh SRy SRS Ko A ERIEEE A
H BRI KR DATE HR B K P N 38 7 B /B &8 TS E A TR B S TS MBI A & - TRV RS 25 S/ B & TG AT

1 -

?%ﬁg{giﬁ@%é%@%ﬂ@ QFI EFIEHUEHE PRI RN S THIRE R E 20 - BASEE AT BRI
QFI &%

TR P EIARE 7 S B AT QFL BARUWSAVAT B (A5 P B A758K ~ L5 P o B0 B8 {5 R
RIEIRT T B & R M P BRI ) R PR E ARSI E ek S T IS BRI RekR T e © T
B AN FE R LG EH (R QFIRFA AN ) KT ARG ARG IR « INEN HEEEE AR

(fER QFL frA N ) R FRESHASOIFEARBEHEHAGTRUIRE - PEEVE U BT E RSO S
WP AR B RPIEE S -

EeEH OIS AR PEINEERNER - 5 R

(a) {EMHEAFE b 1L T BlEEE AMERT AR ZRIR = LURAE PEIGEE NFAIZHY AR HAEIRE (53505
"HEFIRE ) R THREIRE ) AR T EIR T B AR RO ASUIAE P ERRERTA EEE B 0 DL
B (fER RQFILFFAAN) BT Aelitbilr (R TAiAmb R EHEHER )

(b) SHIRE PR, ARG UBR TS DR GBS (fFF RQFILFFAA) -
SEE AR E B - MRS (fE5 RQFI FFAN) - 568 AR P EIFEE \HEfn%

98

Ut
—
%

o
YRS

T
el



& VA

() HEHEBIRFHRA GCAWEE () AT EEE ARE TRESHEIEMET - k() BESEHE ((FR
RQFIFFAN) NEHEEE > DIURBLE S (fEF RQFILFFA A ) HYHANZE FHTERE 7B R EIL

(d) %;EE}% u’é ﬁ%g%ﬁ) Ty EE R P R I E B AT TR NI R P R B ES S R E A R
HIHE—E e

(e) MIREGLHIER - (FRUN TESHEERIRF SR SR PR EA &P RS B D BRI R R 90F
VB ER T 5 &

(O WHEEEE AUER - () TEEAVEFIRE THVEE S g EEEE AME P BB R SOE AV R E
Hy—ERY > K (i) TEEEAREIRE P HVEE SR T BT E AP ER A T AR R g A B A & AT — T
g3 > B R R I TR B P o Y e B A SRR (RN

A (fF R QFD) ARTESETHAREEIEAT HET > MAZEMEEIHREAUENIRIR -

QFI A= BV R A Rl - REEEHAT T " TESNERRAR ) —EATE#ErRERRE -

R 7

57 Ry W R > T EANEE A 2 D B RAT R RS i 0 (T BISNER G ol ) )~ POREIEGEE - |

HEERT ~ B G REEEFTAIR A S RAEH TR T RER LRGN 201747 ARE) - K& BT A e it e

EFmSAA ( TEZFE, ) -

B2 PR E BRI A AR BIFTRE - Z AR BITREARHEST - WWERE (EAIRRY) ¢

o ARSRITHY 2017 4F 6 H 21 HEgHAY (Wt EBEF TS A B (FEEHE TINE) (TEIARRITS
[2017]155 1 5%)
o ANRERAT EIGEEDTL 2017 5 6 H 22 HE Ay (" Emid ) JLriEsiMEEH R AREEBIESD &
o AREE R ET HAE AR B -
ISP BRI ERUE - SN & Ed It s (TILmE ) EETBIRERTTRIEZR
SRR EZR o LRSI AR EREE -

FRACEE T - SFEFIMYE B A ZE P EISNES 5 L sk N RSRTTR8 rT Ay LA AR (8 R S se REE A R A RRSRTTH

A AL ©

RGP R BEAIRITAG] - TRl & Eal rl BNt E R (HAl e TR P REFE LG - EEANRIR
{Tap ATV NS E S (B AR PR RS LS R ERPT) LGSR ANIRE - GREIMYEEEEN
FTA SR MES TR P RER RGN ET L - (FRAERAARAZEES -

P NN e

VIR FRIEEGSEE 7

AR RPN A E G - NRENGIER B H S RAYEN - HJA52 th B PEEUR AT IS NS HECR R
L PRAIHIARPR o E 2005597 L » 1 BRUORFEBUR Fl4G Bt DL S5 0K B ki K 2% — 4 & G IF R Bay A IR
FEIERFIE - AREERAFESTHY - © AREERGIEE /HEE -

A R IREOR P EEFR 9.8% SR > (i BURERRUR H AR A 2R KRR G M 5
° BIFE WAL ETIMN - 2 2015 5 > PR REERHG 2EREOFE RV =7 2 —DLE - [ EDRREROR H
Bt SLELA M T RE > HEH — NREHER 5 A& S8 P B2 (5 ) B 23 -

N BRI (L5 (T

PR ECZ S SRAUEFE LIS RISESIMYGER] - BRI AR B Rl it 5207 2 (elaUhia T4 - 8200 = -
99



BEEHYIRTTIN 2004 SERIpIEAL F{E A\ Z PRI AR~ BB ~ TERKRE R RIRFS - 2007 FET#E— PN
AR E FEST PEIR SRR E T R T ARWESS - 1L 2017 £ 12 AK > BFAF 137 TR ARERES
ANEBFRGTZE RS, 991L4(EIT - MEE2009FEAI AN AREE630E T -

[ — ~ BN AR

BRI - 21N #eE 2017 7512 H 31 H

AR LAY 0 H 2009 B KA B & Rt &8 RFTEL g/ V(8 B s 2 8 - DLURCREELSE R,
[ PE 2[RV 2 DU KRGS ERE AL IR - fR20174E12 F > 2 PR 2 EUAEE 20 (@4 ks A
BUZ Ml o Y 2017 R o FER DRGSR ISR 540 H AR 39,264.5 (87T -

&~ NEREIEE S E K

BRI - 217 &G - #eE2017 4£12 /7 31 H

B LS A R iT7E7

PR B PR & S —ZSIEORE - BRSNS T 5 CAZ i SR - 6 H 2009 IR TR ER -

;Eé%ﬁ%%f%’?ﬂ’ﬂk%ﬁﬁ%ﬁﬁ%ﬁﬁ% "EAPANREE 0 L TONH ) For o DR B I NRHE ) 5 TCNY
R

BN RB ARG - BEAFENTSEE - HRNEMEA RS SEIIEE - (I EERE=
100



ISR - SN RN N R A FRYERETH E - fEEHHY S aEAE A - RRESIN R AR
K > CNH —[a UESHEN A REAVGEE = - @EEARELITREEE - SRR REHE R RE S
RIREREE - sk EE ARG £ R R AR Py g8k -

EEFINNRE TSN BEMEERAEN R - EHES @RS - SRS Az ST 5N R ZEAT S
B OIS - SN RSSTEER 2011 £ 9 Higfk —ERTE N5 H IR B —RE Tk 2% o —f&il
= o BN AR TSHEE - SN RBTISE S - HiE s -

—ELIAE A ST EmBE RO W E A RIS R iy A aett - (B EERE R BUaRE M IR B RTTE) - HiE
TR RS R TS AR AR B g O A (R 1L (B A V) A RR R T 5

HTHIH 7 Tt

7 2010 42l T 3 S5 RUELEURETEN N A RIS SETSIOENG - 15 2010 4 7 19 H + EJ5e RN SR TSR A R

W S AR » DURAL B 8 5 ] LY A RIS A 3% EIR - —(EH 2 (% - sB AT 4 ey

Iy~ BT A LR RS BSRS89 e S BT S0 BT R RSt
5 .

FR2011453 F SREMATERN R+ (8 7L T BIIIHERRE ST & AR S e ple By — (B AR N RSB U0 » R20114E8 1 »
] RIS R SR YA I R M S 2 YRR > PIANASETEN QFI st &R i BUARERLSE i - DURAET
[ A Pttt ) DA PR TSR R AR o I AL B T B B B S > IR EBUF et AR T ERE B R IEaR A
FEEAERTT ARMESF -

N R (L A58 HFE

B B PR AR A R BT FUEE 0 > AR ELRVE IRy rT S TRIBIO T AT A B R R & - 28T
B A P i e R IR R T 53R - 00 N R aT DUE BB AR P T 2w ek - mEPR N RIEAYERR
(B AR SR - B IIBUE_ BRSBTS T AR R - (EIEJRF TR R TR B 1 B -
AR B EHBIE R &R S RANIZD HEEREIE - ST FEIT RIS R R EZAYEE R AT > [F
Eiﬂz s NRBEERAS TR B R HEEN - NREAES &R — B AR S R P oy L 2 R it
B AR E IR TG IRE

o B 4 7403 T R TR 5 B X A E B B AR T35 - W e T R T
EZETBIEE BT - B RS T EARE -

R THREZ TSI G EBERNN R B EEEZ T - M E RSN - SRS EH L - 2 2018 &
12 A 31 B > $RATHEESR 150G AR E T 274880 85%LLE -

AR T SRS T
BRI ST T

SRR T XRFEE RS

T B 20184 12 H 31 H - &YRART | #ZF 2018 4 12 H 31 H > & AR
675, 000(F C CERIAUR * R 90,000 (7T (ZHIAOR : PREHL
SR LRRRT) R FEEERN)

HEAEEEMN | PEEE - BORMEIRTTES: - AR BIE - O5BUFES ~ £EES - &
T8THES - EZR - ©FEE | SEFTRRES
7~ BSEERE - TSR - #OTBUT
s MR ERAE TR

E-oe PSR 1T~ Rl AT~ BEEE - 58 BRI - R - BEEE - &
770N E] ~ BFQFT EAR S IRTTR] | 270 F] ~ BfAQFI sRQFIT &8 Bl
B S IE B H S N & EITREF TSN E S - &

H RN EE

101



AL Gt

B ORERF 12 IR A 15
30 475 4R 41 3053 (&)

B 9 BFIEZE B 11 RFIERC N 1B
IEZE T 3 IFIE (BB

G G G ] R A AN | B T B 2 A B 0 e
25T LR B AT B A 55 2558 B
5
CERIREE] R A RN S
SLE D TH0 SVT+H] BASEUEET  ASEMH BB P ES A
REEAT (T HESEE ) T+H
R TS R
B TS T &
BEHETHENR | RHHT (HEMTHEEE) FRAEE Y (F e L6 R e 55
ZEER BT B AT S A o
s sEE N E R PR
SREE RE 20184 12 A3 H L MAN | FEZ 20184 12 5 31 0 —faA N
(Y50 5 W 4 1 A R HE1,498,000(8 7T | YA 5 48 B 49 5 A R HE 17,000 (& 7T
(BRAE © thohaBAT) (B © thoRes AT
TR FIRE R - (5 R - B R TR, o ~ (= B0, bt~ A
G e
TR

MM > THSSEFT R 2/ VG E R
(S &R IE4S TBBB sl

PRI > i _E TRy FHR IR B R (R R
R ERE MG EFREEET
TAA  SRELL TR > RIRZ SR E
REFEEE W S e Em TP T
R B FSEREEFAR -
AT G BE AR R E B (77 7] 2 5
BEXBRAETEE - ZRAARAE
REAF > ETEAE

R AES T HEEE
- SRUN

EREE ¢ AR BT

5 AR 73T

BURVESRIT /2% © B BBCRERTT
(BIRFASFIRTT ~ T EIRSREZRIRTT
KRB CIERT ) 51T

SERLMESR ¢ PSSR T R oAt < R
e

{5 FRFA AR T

T BURF RS © HAEERA T 51T

3R © HBUFER - BA A
PERCERGS4 T

ANEMEZR © B B AEET

AR (RS - BT AFEEET

102




FEEREEMA © BB R ZER
R RN EERT

HOTBURES © HAEEART#T

SNBSS © SN B RG34 T

B ZE 2013 £ 7 AJK - SRR TS A S SBREE - R 10,000 4 - Hrp&y 5,000 0] ELHEHE A
KA EH > ZAGEIEATA B SRIAE - W T « 5870 ~ AENE - RS E SR EES (40
BRERESFORRES) - 87 T4Y5,000 A (BN SR R IEERIMSE) BBERRE AT -

o B A SR TR 5 T TR AR T 53 B A ¢ (i) PR S TP B © (i) A ERSRIT (TR

% (i) ECRIERT CRIBBIRBEINTT « DT 30T R B ST ) STIRCE TS  (v) &

A% (DRER TS RIFT SR ) () IR A TR TSRS I - IS

% - PSR IS (vi) SRS - A0 d S GBS REURFR (TAU T 5 - B S

AR EEL ] PR TR (T BRT CFRTAIER - SIS ) S - SR R
ATATT eE 73 <F °

TETﬁﬁﬂﬁﬁﬁﬁaﬁ{ﬁﬁﬁﬁ%Eljéiﬁﬁﬁﬁéiﬁzgi’% (BRI « rhovaS BN E R EIEERT - 8% 2017 4 12 H 31

= EE
A ES
n BERMIRTTES
. B EBEEES
n BERTES
n FIRTEHMBBES
» REMES
n BERMPRES / RBETES
hHARE
n SNEES
Hith

SRITIEI(E 2 5N £ RS TRAER RSSO CTPIREE 2017 5 12 A 31 0 —fePdiees > Eift2
) (BERPOR © PREEEATE]) .

EALEIR B BIRFASIRIT RS
1 3.79% 4.68%
2 3.78% 4.75%
3 3.78% 4.79%
5 3.84% 4.81%
7 3.90% 4.98%

103



10 3.88% 4.82%
15 4.18% 5.04%
20 4.22% 5.16%
30 4.37% 5.17%
FHIAE R AR

AAA' AA+ AA'
1 5.22% 5.50% 5.70%
2 5.24% 5.49% 5.69%
3 5.29% 5.54% 5.74%
5 5.42% 5.67% 5.87%
7 5.44% 5.75% 6.05%
10 5.45% 5.76% 6.06%
15 5.51% 5.82% 6.12%
20 5.61% 5.92% 6.22%
30 5.63% 5.94% 6.24%

SRR A R AR « SRR  BA B R e O S o R R ik o B (S SRR AR T A
B EH - M > B R TEE R E BRI R G E A RE TSR WP EE G SR TR MR R RIE R - = i S8
B EE R ERE - B E (S AR IR RP AR T A BE 2R RE RS L BB (S ELRP AR SR DR > B e B RER
(MIEEZERTTE) BT

REHEEE > ERATESGERIAREE BT A A TR FRAVISEE o B ORaE TR A E gl B AR R R Y
TR R SR B A BRI -

A

o [ I {55 Ay Y A GRS S T TS A, - B 2022 523 24 H > (PEIE(RAYAE 8089 N 22.285(80T
(EPEEREZ TS (Bl AR 328 T) £916.8% - hEEI{EA ZiEEM H b haibn L nanitnyEs=8
R 7 — o 202124 - PEEENE H P58 AR 1,50022,500{%7T °

[ N T AR EREBUR(E ISRy (R By A+ Bl Ry AL

TR (UIREL)

i 7202247 3 B 24 HEARHE 222
a5t (RORACH © &)

AT A e B B

EEA LT B

e 3 A % 50 4

ZHTE ST
=5

SeEnlE FL4

ST A A
B

104

M NRARAEHA > PE




B (A =R ¢ SCIRECEE - RS EIEAIE T G S A - SR E (R R ERTEeRE
B) METAMERE (IREERITEG NG LIRTAGEE) (HEREE EE PR SERES
MECiR=EIEY i EH A T A ENNRET 528 - EREEAERERE T FERIE -

SCIRFUEI L R r] 28 (RIERESEIRTT ~ SN E IR A E]) w28 RS R H N R RT T
N8558 - I _RIBIME s8N A [R5 5 5 A E oy H— S E 5T iS5 -
RN > KER Sy SR TG AR B IRITRI R 1 > A RS BB HARE - BRI rER
B RBEEHEL S -

TGS B 8 Ry F R B E R W (E R ME Ry 52 BN 5 T e 55 - &R e E R
A R EZRE > ZERCHZEREBER T REHNEZFRS -

RGN E SR LA HIE L P oERk - EF T EBEH IS SR ER HH T > AREEXGHTETS -

BORMESRIT RS HEEE

" BCRMEERTT ) FEARIE 1994 SEBCRMESRIT/AR I SRR - IE B R BORDA MBI R L& HYIH H A TRE -
BT R SCRFETE KA B R - — IR ISR T o Al B R BASESRTT P B i 3R T R PR SRS RT T > =
HE o B o2 PEIES eV E R E S - AR B RBASE IR T PR B IH H - BfE &y EIRIRER
PSS K — ISR ARy &+ TEDEH OERTEEN B S RE M BUFHEE SR - 1M B S s T Al
R SRS R IA H iRt E = -

= B MESRA T EEE @ PR ER N 1538 T IS B - Bl 2022935241 > BURMESRITHITHIAR
ERFEFHEEL R/ ARIE20.6EEIT - ASPEERFEZFTTIS4715.6% - PR =HEBURMEIRTTT > BRFASEIRT ~ Bl
H#EH CTERT R PR SRS SR T A R R 0 1 By A BRI 10.685 (80T ~ ARWAIERIT M AREES.9ERIT - it
2021524 - BURMESRT 509 H 3958 84T Ky A 53,000 224,000 7T © BURMESRIT S P AHRABUR 4RI T
HAMES ERPHR o =RIBGRMRI TS B B BORE EREMH RIS S 5T - B B HYA+ R AR AL © Y
FEIAETST - €2 REERREENERE - PRI - BERMSRI TS R ARRITE B9 Rt B A% -

BURMSRITEZ S | EIXFREIRT B ISR TERERERTT

A

e 202243 H 24 HEY | 722022 F£ 3 H 24 H | j2 2022 423 H 24 H
AR 106 BT (B | WARE 4.1 BT | YARE 59 EET
B ST RS ALY) (BRI - 1) (BB © 22#)

FEHTH20E R s REE s REE

LEEH 1 2 10 £ 1210 4 L2 10 4F

R V-5 ST TS AT T SR TR

et R4f F4F =558

AR SR A E FOLER AT FOLER AT

BB (AR » BURMESRI TR BB A RS TG N —shi55% s - BEREN VN —FA B R
FLLERRIEFEEHE » HECRMESRITE S TR EZE A —FE 2 H4F - RE RN IR THIER T
FEEREATRERAEIER - BURMEIM TEF LB E R BEEIRT - & RO RERT -

105



AT S M B (T P B B AR LR (P BT 2 BB A B R — R 5 - MR s FfEfa e -
BB IR - DB %A B R Rl IR 5 - 2 57N e R e T 5eh - 15
AT 5 R A 5 T e L 5 B T (T 55 -

(=15

PEIIGENGE - H BN T 580 L BT - HLIERIG 8w il - AN ERE A REi75E e
1 H BTG B e BT A1 » 75808 T BB SE AT A80s » - F &R AT HF L EEF ST 80 -

— B

2 R o R B (5 R B M 3R T (R S T B IRETS B > By EAE TP RS THY LA RIS HERVENE ARECIR
A EABOR SR TRZF AR » TR FEY P BIBCR TSR T (H 7 i TP B e B S8R 1T ~ Bl R S e sRT T A
R IR T34 THY AR - SR EORMER T B EIA RTT - H Al F A isie it erEAl] « RSN S5 A
;g%jﬂﬁ%% © HETZ HHEEIIIH 30 SELLERVEMEZFLUR 2005 F 1 H 1 HZ A THYEZF9 A BIEEZ
e .

ZAEBUR MR IR TE R - B fe BRI AN TR B B R TR E AT - 49550 2014 52 2 F 8% > 15
Bt 2010 4F 12 F 31 HEEEAE/KE Ry 100 & 5% 5% FTSE Fixed Income LLC Sm#lA1EHE - 32 fEHLIARHEE
[ENIHRE - BiZE 20233 F 14 0 - ZIEEHEA 210 ERrEEss > HEMARE 3242 BT -

R AT~ FOERAR (S E S BRI A L) BN e e At % -

B TRE
LIS [ T2 A
RAEEHIH ZE/V—F
RIKETH FEIE(E © ARWE 350 fFoT (20204 1 5 1 HERSEZ%&#TT) - ARE 1,000
fErc (20204 1 H 1 HZATEE(T)
BORMSRITEZ © AR 150 87T
D@ar e R
R E AR ORI -
MEFEER AT - fHEFSF - FRlBUFESS - BT HEFIHH 30 F£LL ERIEZRE
k22005 £ 1 F 1 H ZFisfTHIES -
BRI T &5 ¢
BRE=F P EIBCRMEIRTT (TEIEIRFASIRTT ~ TR SRR T Bt 1 5R
17) ST ES -
AEFET ORI TR ~ A5~ A RERIAEEESR - BT HERHIH 30 LAY
(B2 LLR 2005 £ 1 A 1 H Z RS THIESF -
TRET R A
HEE e
R BHHE—X
R mMEHTE R ARSI T A MR S HIFRETE - (RS R BNV EIETE N HiE 25

ARG -

106



EE Refinitiv

sTRIER H
SHEBH T H-SEEAEE HAVaRE— (g H T -

BH-EH&ERE @ FRIFE ARG S0 2E R —EEH  AIEEEE R
B iR — (8 H LT

EEH BFEH - T—EHAEEE S AEEEH TEE ) - SOENTHRGE € H R4S
AN

FHAEH 20104E 12 A 31 H

R HE

i EE -2 E TR - EREINITERSD - BEEMTISHERIREBHHE © OREMATISEN K
W B RAVH RS AT — REYU T E -

[ B
GIE T R R B R R I S TR T - S B L SRR T 4y L) - s

Fg BRI AN 2R R ERR ) ~ RE(T - R EEHAIE R A PR G E R E W Es - S
HsEZ=Y BRI M EE T RAY T EIRE -

SBE R B A
SHOIEE - (FRRNMERS + FIRIREE AR x SO EEH{E
HIREE - [ CGHIRER + HPRIESTHAIE) x (BIWPREERE - A
O 1+ SR+ AR+ B
REIHER(%) - (ﬁﬂiﬁfgﬁ/ HIwIE(E) —11x 100
TERH T RN

TR K ~ $EEK ﬂ"%&ﬁ%@El’]’f%%%ﬂﬁﬁﬂ%%%%ﬁ_ff www.ftserussell.com &% (32 4guh ALK RS B ey
&R - TE%ZEI’JEETE%T G AL FE R S R AR A LS (IR EIZ RS A CFHCNGL E%L%iﬁﬁ%
Fy SBCNGL ) HE OB B ® W &% H & G ’ Hoooa '
https://www. Vleldbook.com/x/leactSheet/factsheet monthly cngpbi.pdf. - Z 5 ko855 H {1 1F
https://www.yieldbook.com/x/ixFactSheet/factsheet monthly i cngpbi en US.pdf -

HRHERE

18U — AR E R IFE BN o (B R 2 Bl T > TR )~ HEEREHS - TAEREERZ
RIAATRERN T ARA ~ BEMGE - B5EEE) (ﬁDAFF)EZﬁ?ﬁ) PRI LR TR S S A I R A
FITAIE] o B - 15 5k 5 n] AE N 2 21 AL B B HH B 58 7Y RE T BpR AR M B SRBS AR (R IR AT -

THAIERAN AR M Rl SRS LRG58 2o 1 B SR 728 AR O BRBE RS » BRBESRE 5 | BV e r S T o v
EhPERRNZE ) —6 rEEEﬁtublFﬂﬁfu °

TERHR R

fj%z“<§6‘§@a§ﬁﬂﬁ%DTﬁ&$%E ik o IR RR E 2022 6 H 1 HIEEARIHIAE « IAEH RGP HAR T B E)
i

TEREREY

FEESERESLHEBEEF - FReHEMIEGEEFFZEEE NS (London Stock Exchange Group plc ) JrHAEE]
% (431% " LSE ££E | ) I TR « WA HIRE « 5U5T - $YESHERS - FTSE Russell £ LSE ££E/\H]

107


http://www.ftserussell.com/
https://www.yieldbook.com/x/ixFactSheet/factsheet_monthly_cngpbi.pdf
https://www.yieldbook.com/x/ixFactSheet/factsheet_monthly_i_cngpbi_en_US.pdf

YRS T -

22 B P R {55 e LR PSR T (R 7 f R B T A FT A REA PSR A 5 B HRE LSE SEEI A FIFTA - FTSE® RyfHRH LSE £
(B A EIRYRAE M FR eI ELA, LSE SEEI A SIS T EM -

f5%0/5H FTSE Fixed Income LLC ¢ HI#EE /A F] » (HEEER A SR - LSE FEEA &N (a)ER ~ (#HE

SR TR R A AR B(b) s i B s TR T A AL RIE (L= AT - LSE SEEI AN Gt T A e S AR B
AR Y HAY B E VA~ TR - PRegEBEL -

108



&8 EERIEAL
ETERIERALR 2014 - 2 H 19 HEIGERAS T EE -
A& & ER SR SRS EE LRI > 2858 (BREASHARLEE) JiR—H 5 H

S AL B S RREIE] TS AT e o o RIS o B 58 5 L BB 5 o
205 30 47 (IR FTHAE S AR T -

BRI - SH2RATES MR — T3E, —6 -
KEE] F TR G A

ErER A n] B (GBS BEETRR ) IEE] - BEEIFTS R DR E (BUUARHE) S - (B REnrE
[E] R B RT3 [P S (PR e T eI R E -

LEAFAER X G LTIREE (—48Ri1E3)
AL RBECAT Bl B BB BT RGBT R AREEE -

BlEAEROWY] - iR AR A B S M A M52 S A iR EE - 0% E AR A8 g
A S HEMEEF L H T B - EEFFEEIAERES R — "X EHREE (2815 |
— 8 DUEHE ZEEE -

ErER R EE

Hp MOk BRI R A RS SRR R S PR E T EE - iR AL A ARMEETHE @
EHERENZHE > £ e B AL KSR ] E A SR ALE i A RIEHETT » TR e
HEERERELSEE (ARBES OB RS ) DIE—RmHEEENR - RAREEGEHN L5 SR
LA ARG - R EG EERY_ BB BEALR LB TR - BRUAFEISHERSN - EREEc EE1 L
R B ER A TRE A FTAE - RN AREES RSB S Ty (E AR BRI Ry -

FEREE & B 5 2 b i B AAH ES - W AR SRR A BT A AR EEAE - MEE SR EAE A E
AR AR5 ~ A EIRYRL DY R 5o A [FIRY B EE 274wt > S50

ANR¥IES BRIES
RS ATl (5% 83199 3199
[ ICBCCSOP CGPB-R ICBCCSOP CGPB
AT S HK0000182979 HK0000182987

—&IM S > REHER—EEE A RS LS EN EmSI R - e RO ERHe 8 T RN RS E s
KSR SRR P LS R R e BRI [ Al EE A RAES - (EiE e H S EE AR - AIETE
[El R GHWNETEERGEE > WALt - A - HEEHHER  EARBHEEEN EiBhI B EH
}E&E%ﬁ%@é%%ﬁ'%ﬁ%ﬂﬁ%ﬁﬁﬁx A PSS Z SR OREMEFRRNE » I — e & H dEr VIR

Fr& ] B RS 4t http://www.hkex.com.hk/Products/Securities/Exchange-Traded-Products _F 7\ i Y75 B8
EEHE RME » DIREAREECrE &k -

RREF R G HVE A - B~ REcEE (EEEEaEl) Ak  ERmEEL - REETEEE
TRy RS bR, 8 TAVERRRE

EEEEE BRI AN ZiE (A5 ) B E AR AR ST E A - it
iR e AR - RAVAREH AR AR R g n] B E S b AL -

109


http://www.hkex.com.hk/Products/Securities/Exchange-Traded-Products

AR TREIRFER

PRIES B 505 oA A m] PR HoAt &8 - BRI T AT AE 7 e % N RS B 5 R AR E FHEYRTEE | o
A HIERSBIL Zpg R LT EAL - IEEEEE > AR TEIRERE—AVETEN o MG AR
( "CNY ) KIESPAREE ( TCNH, ) BAHERVEY - HRFEEARE SIS EEE - HiRZ i AR
WS E - Bt 2 IRV B 2 BIE LR - CNY RCNHIZA FIRYERETHE - WA S0 T E=a A
[ o A RENRBESRSN (RIEFEIRESSN) FiA > (B CNH A 8] 5 b A P EOREE - W25 R -
FEZIRIR » NIE > 65 CNHRCNY SR [FERVEN - e T BURBESS MY N R IR S TREBIFRFIFT AR © 5%
SRR ENTE RSB B g 2 B RIBE T B 54 MY TRECE 5 F i FHHIRR B A FR 2 -

SR 5 A TR S TRV R R A AR ST » At - —~ RSB G e KT (FEREEFS) [
HIZF AR - RGHEREGY A RS2 B Sy - BNt B SRR RSN © At - 288
Ze QR apiE E i EAL > QIR N AT RE R B — (A ARBSRITIRE (FERZH) k(7K 5k
B INBIE T RREZBE A AR > DUE/ DS T 8 RAAR AN T2 B 5 > SR [m 2L 5p
1 LAY FR R A BRI B R o L) > SR Zhpe s A Fa] | AR A8 e B el & R o Y E (O > BLE R KB A
T EY NERESIRITIR S » [FEf - WP T A BRSSPy i EEE BRI - BTN s R A
;B@é«ﬁéﬁﬁﬁfﬁﬁ~f%§%§%ﬁfﬂ§}5 ° BT R R RIAHRARY 2 BLX 5 R Ko, SR T SR AC ERZ A RGNS SR P AR

WHETIREEABAE S5 EEE LB AL - ERGE AL - WERECH LA R E By B B AL
WL FRAL AR ET AR SIEE R SEEEL S DREAR SRR AMiAR LSS
B ARSI FEIRIU A HAMAERE BRI S R A E B 2 BN A T P L E R AR EE 20
ﬁﬁ%ﬁiﬁ;g%{%}%)\%W%ﬁ’%‘fﬂémﬁ%ﬁ%E@ﬁ%ﬁﬁuk@ﬁ%uﬁﬁiﬁiﬁ  JERECR A S AT RERERHBFAILAR
aE} E K?i‘ < °

BUE 5 E AR SIS _E iR B R - eSS s e AR s B 0 N RS ke
SR - WEBEETEMA LR R AT - IR R AR T AR B L R MR SR H IR -

REHERERA eI ARBEGERE DA RBESN EHBRIRA - fEHEARI T A b 110 = 0 45 Kb
LA RIERITIR P HIERARI PR © By sRATeE BIH NRHSCEEIR B R 3255 = 3R SEIRMEIIPR S o 287 - 5t
z‘gﬁﬁﬁﬁﬁﬂffﬂ%ﬁ (EELETT) WS ZHARGATEAEA > WAFRE > REEELEE IR 2 s &

AT A T LR L R B 38 5 A LT FITAC 5 B RS A 55 P » T DL 4 5 S A 2
FME LU TUTE » TRt A I E B _E R 2 MRS S B SR E T 5 5) H I RE I
FHERE 5 H 2P 11 B RS S i A i S 5 -

{%ﬁ%ﬁéﬁ%ﬁ%@ﬁﬁEfﬂ%@ééﬂ%%ﬁ%)\ﬁ%éT&%%Eﬁﬁﬂﬁiﬁ&ﬁ@lﬁ@%ﬁﬁ“’%iﬁ?& ZytaREE A E R &4 i

:'Eo

WL ESZ T AR - SEEFTER SR KB AR A RERITIR P AR T2 F R TA S sth b AR

SERIMERRAIRUE - FrAllE - IEEEEE > B TiilE P ARECRIRPHEGREE PR —H
PRI BHE Y S SR AR A I ETPR AR (il By ARRHES0,00070) - w4 [REASE o B & E A BRI s L s nl BN Y
HEE (B — RS EXGRHET) NEEZT -

WE ANFLEE AT A RIESRITIR PGS TR B2 ZIERARREIR - H e

(8) BEBERAD - HASFHALT B B\ RESTIRSETE AR AR
20,000 . » S RPN EFTTS « AR E A AR 20,000 TS ;K

(b)  PEAEIARERYE H S R A R N ESHE 80,000 T - BERIIRE H a2t 5 H N RIEFEIR = B E
zg%g’jj\ %ﬁﬁ%ﬂ%ﬁ%ﬁ A o MEAE R R RERYIR = B9 5 A4 f8H B RS THY A RIS RITIR =
VLU ﬁi%i m o

ARV > sF2E T TESRERRARZR ) HT T ARBERRE, — -

mepEdE - HXE R AL
FHREHATAE FYIFIE L i A v & E s |
AJHEAL

o PHE(r
110



R BEEF
AR GIEFEEN - F2H T O ER R AERE S iR =« UM EA IR LS AL
R H BE=EFEH

ft{EH BHER S H - B AT AR E R HA H £
B SR FHEAT 5 H N 3UFIE (BHEER)

REHELEE B R FE BRI AR LR A S IR R [E - A2 8 P (E R AR -

g

FEAE G A — Ot B TR E IS Je FR N » B A A nT s oy s s TR ey JE B S B By -
B 5 —IF EBHIRA (AF) o BEINGA AR B rYIE B B s A (e A eaest 8 (s
AEFEAVEHA B ) B9FF Bty ~ BArEifEas -

REHFER > IF U B B _E iU BRI A o] DUE 8 5 - i L sl B B3 E b mAe i e i
AR 2 B 5 P e M B < T R 2 5 A B iE VAR P T TR -

e

A JE e P IEIE B SR AR B AN RIS ST  BRREsKIR e 5 S B R R AU S FR B HOAERH S 2 B
&Y 3 {H'25% H N B4 B i Emy B ERIR N A B & P G2 -

IE LT B AL AP S ROH — R & YA RS S H1& 7 (825 H N LA S (Y » SR A EA RIS 2 H B (AL
&) WCHU A B E SR E R & —(EE H N > BRIET-Ee 2 RINVARSECESE (BIIsNEES]) e L
AR PRS2 (5 T [ e s A e T RIE s > 1175 TR A e o S B I A B T 5 R R B P R Y BRI N ]
RIER B

PUT (B & B IR LR BE AL

A EAr P JHEAr
RIGEXIREE ANEH 10 T8 E 1 FEFITEFE
RIGAERE ANEH 10 T8 E 2EHEFHEE
RIGIF A AR 10 T8 E | TEFITEFE
BRIGAE eI AR 10 T8 E 2 HEFILEFEE

B A T HLAB 17 P — ROt B (AT R 1 U R R sRIF B PR DA _E AT e (R 3
TTIRBUR
Fp M H BT E AP EH RS, - Bl Ra By IERU A PIEHURE. > TRl 2 Fra siEh o &

MRBESGRE AT R EARIR T e FRSEARTHIRR » B EE TS T A F RS SR T 0 IR UG B0 -
ST ESEE ERIEEATFHIRE -

111



FEAFRFA AR KRR SR (Nameffa AREEE B SO EERA ) - AHEBEARA AL
I ARMIRE - ZBEAFA A TR AR IR A R IR A RS S Ry B s (T HoAth S A R R E
R - R BEARTA A mHE 5L E AR E IRk -

BB AL IR 0 IRHY EEAR G HUR fY ke e AE B0 56 N\ eI #E B ASMYIN R - B — R EBGIRML - DU REAHEE &
BRAVA ORI R S BT IRECR - A EREEZ F H R g EIREOR RS 2R -

EEAPEHIRESEIE EREEA PR IR EMHE PR EE AR E T e AR E E LRI T E AL
for U B SR HUES 8 o (R R TR EAPELIRESE R EEE AP IE LIRS0 IRk o] g HE T
B & FHE BN RD -

B g 12 (& 5 HAERYREE Ry (RITE () Al ol b (i) EAFER ZIREAEE L) (A ) &kla]
AL AR » BN A4 490 http://www.csopasset.com/en/products/china-bond  ( 4L B ALK 5B e
Be) TS o RS E g = U NS E B R A AR DN —E B Bi@Emg - BT AR T
EARAFEHIRE Z FRE7TIRECR

B KRS

iR EAr

DUNEAEERN s B niEE s -

(a) 2ERXFREINESRE LRSI E RS &8

BB MBS, (—&80HE)

e 5 A RH12,0007T !
AR B2 FIAMRME FC R ISR EIEC S$REEEL 1,000 &7
i PR FIEZH NEKE 120 7T
HUH 2 T2 5 A BRHE 8,500 T2
FERAEE ((%50 ] R Ea) FREHE AR 8,500 77
ENAERR iz
(b)  ERTERIEAREE REA HIE F RS &
(i) BEEX BB E (T
SEE 5 i A B R U SREHRA RIS B F st E
(i) i B R B SR AT E B L T E L 0B

€7/ 7 D)
KaE HiGE=R

! JEAT ZRENZ B A NIRHE 12,000 T8, Sl SRR I AT 35 A2 N SR T AT S S OB IR ARI 2 B 2% 1,000 P70 388 /5 Bl 2% JEURG e H i X% S ]
HIEBUCI BN R 120 JT. 2 B8 5 T s ss o B 38 5 i B I AR B
2 S B B P AR 0 S RS 1 188 P I o PR ) 2T N B 5 ST A IV PR . AR T e 2R AR A ] RIS IO A
3 T ) 4 o 2 B g T T < A T AR A £ BRSO [ W s S S0 B HH R IR 1) B2 RE NS A
4 S5 G T AT NG b sl S H BRI o A Bl A5 B Bl B DR T SR B 2 8052 B R et
112


http://www.csopasset.com/en/products/china-bond

T 0.0027%3

GRS E 0.00015%*
Lo 0.00565%’
EIFERRE Ji

R Gy = e 5 &7

%ﬂ%ﬁgﬁﬁﬁfﬁ% (B RIVEL]) EV B BEZEEEE FE B E | S & BB TINAL
(© TE&HEWEHEAMSENNERARRSY &8
(B EEE SR T30
EHE G EEFER 0.28%
Ik F R B Ay
LU EREBEAIE LS A& E -
EHE

HRABEAIMNS - HATEREEH RERNEER S At B HEE FHEREF0.28% - HRPHEAIMS
HATER &g H RRE RN S Hat R B EH#HEREFE0.20%

FEL TR E AT (L FF AN SEL TR0~ I R IEIRE

FE TR BEAL
Ao 8% Ry oMK I5 %
[ dog
g dog
TES IR
EHE

THRGHRHNE TR > N A —FH—ER ( TEHEE ) ) INHEMAEEMN - AR (BLEA
St R H RO LT R K& FHRERE ) -

FETRETE T2k Y B B IRFFTE T S AR KBRS B R (E A PRI R BB A ~ ZRE NE ~ 5B NS ~ TEELE
ANEH ~ PR E ] - IR S A ~ ZBATE H MBS - AR QL ~ et NEGRESEOH A iy —fo R R E
&M > DU Tk A F BRSSO A KB <7 - B (R Al (e B B o (A T A e Y (R 73 SR e 2l o
SRS iHE o R A AR B S -

A8 oy BB R BT BLAL{EAR ) 0.0027%, B B & T 5 AY .

A RIS oy 1ol B 2% LTI B RS £ 0.00015%, R BT T7 25504

A2 5y e R BT B E RS 1) 0.00565%, B8 Ty 125 AT .

VA TR AR CAT B — R RO 2 5 MRt U AT B W R &, b A S R A 2 B WO 5 s BN ORI (TS
B ) HAR AL AR

9 YR H RET I H ST

© ~ [o) NG|

113



EHEACEELCENTZA (AR TEERE ITEERER ) RIEEEEHRE (OFRAE) -
By H REE H S -

RERHE
EHEAEREREMNE N MASKHERHEE S b (AR VE -
SRR E

A G E T ESUWHEEERIAE -
TR LR

THEENEFEE RS EERIGEA T RS E RS - DA FYEEFEN T IR - EBBEF
H R RE R BT -

TR

THRER A BRI SZ AR SR AT E A AVR L T35 i HE R (R A EEE N 12
EHVE PUCIEVEME A G EEER T T (AamEeahs) -

HrFg %

THRBRORIET RS TBUE B — V)2 E A » W {EA TR ENTER R AR « BUFEE ~ &ECiS: ~ M

SEHRBA R ~ SRATUNER RO S ~ 758 MR RIS S BULTRIR ~ (S A 8 R BASE ~ H

T IR ~ AR R ELA S N R R BASE ~ SEBIRER A - A R4S BT SR AL S B _E Ay e 4

FiAEat Bl g (B RTERE] ) JEEATAYE A ~ R - ENRI R ST 28 B S0 R AR Y oA R

THICHLNPTEE LRI ~ SZ5E N ~ B tCH i P g sSUHAT A IR S s { AR e 2R Y (el 8 R S e B

%E@ﬁz;ﬂ @%éﬁégﬁ NEk ~ BRI S o IRAEE R AR 1 e s e HA BT R A RE AV i e T EE AR B S » DA
EAALEMEHIRE ST -

TEESREERRRE

PRAZRES MY I RAYEIR N RSN - B G CEH R0 Ry T SO H 1 JEba R 22 7R 5 Ry BB < A B e B ks H A A I R 1
LB U -

EFLE PSS - THSHIR LT P EIARE » AR %70 (L SEUS 3 ST 25 FTAEAE 368 - Sl
o BB B SR PR (7 (% - TS e R R S A R R B AR » S S ENE) » 3 7T e
52— W B AREATR FIGETE © 135 BOASE B IS -

RHAREEPE - 752 5 EBHHEBAVRI » TASIIELIETT=UEH » TR G ERk 7 T EREURE R
it > BIAGIFEAE " Hh ) R EEREAUEN T BEIFER - TRASRENERE THEARMRE S - MmENAR
s ore i AR o B A S E S PSR 27 SUERR T IR SFIERIFT B - IR A IEERE > INTAEREAH
REVEE (A = T S FEhRE - SRS RS M > TR T A i EE G H IR e R -
REHEAJERLSEZEREL -

RIS - 7B CRIEIEERNS » TR RPA ISRy 285 7% - WA &N HAE BRI S E 7
FHAMEE TS - HBEEEARE V) SR B B AG R R - e M E SR A BN BRI E HAR - TSR] REN
Fresds AT A VS © It > TRE REE & A BORHTEREER = -

OFIZ &g - B1TQF IR B EEH A it TR A IR A - QFINYAZ SR AR BTN - i [E AR B i 50 Bl
PR R RN IEER L B Rl 2 BT RIREH E B aE R BT ] S (BRI A AR 2

BN EIARRESS S RIB AR A SR PI AR S 4CH (fER QFI fFrA N) RTESHIIHAEE R - WIEBEEHR
FERNEZF OB TPARE - IREARA TR EEEEAIRNE | BYSH R 7ARE S
fﬁiiﬁ\té’%_gg Hy2TE - PEEEE AMRQFINIMTRIES M5 E175% - R PR E R R LEtE T = RE +
BN EE ©

114



i S EREE R AAE AR T S BT A 38 5 B A & e e o7y 24y AT B s B B AR e g i 2|
AEER - P ATRE TRV EE I FHEA AR -

REHEMELE » FREIRGQFIE — B 4R HQFI S E A A RIAERBUARIAT R AR » I al SR A] DUBRFAY 7 20
PRI TV Z R W EF o EEmER T - FASREGRARIIEERE I MEREAEL » SR QF
%Egﬁ'%ﬂéﬁﬁ%ﬁ?ﬁ%ﬁ%ﬁi%ﬁiﬁﬁb@; » Ko A BT I S A BRI B P BT T R RE R T B T B AU
TEEIE R -

HIQFIHY tP B R B & KB QF I & b HH HY AR DA - a2 I DAY IE A R e A R &5 B - HPE
RIEE & B B B I B DI ORI HE - WSOk AT e s TR 15 FE H AR a1 - SR AE
EE AR BILIAIER -

FEGL EAESE - UK RN & R P EEEE AR R E R AT P O R T B E A EPIFERIRE
LI T I RE -

FEEEE AT TP BURET 5 5 T BB T 5 » T2 il pE N BUEEE AE#T T EREE R 138 5 B (]
e BEE R IRFHIE BB E RIS ZABK o AT EIAEBRVAROEE T - B E 2P DR P EEEE
AEHEGEEF AL EIRE TEEERE

R QFI MG R 58 01 > TR PEIAREAEE S MR FERIR P AR AR (fER QFD) KAty
A - @EESEHOISAERER - ARV EER TESATE - M QFI AEIZ KB IR
AR > 8RB SR AN M B 5 R R B &% T B

HEHIEEE  EROME T RS AR T RS LIPS R I8 BRI RS A ET RS
(TERTER) M - S B BB P RS AN EfE OSSR A1 - (42 PElsLE ARk
1 FRSHNERIER SR BIR NS T G5 (A R » 1 A P RIS - BlrhBlst
B AT EAREAT A BRI - A iEn IR s S FA R R, BB E S - e
et R (R0 - LIS T FRAH ST E -

HEREIR ERE A SR - B SRR AR M SRS » DRI EEERE (B TFEeENEFN
RENMESL B ) Zrtlafe &R/ - £ REENE HIRRE T A SR P REN R E RIS G » RERRR T
B REESRITRIEF TGV E (BRI (THERAEE R ERE - A2 AR N EE - BT
%%E %E%iﬁg%&%@ﬁ? WA EN A (o] Hh B s A A B RA R s 0] T3 A BHVARTS - RITTge ¥R
e 8 o

EL AL - QF1 e TR U AREFHIEHIREE S > HAZEMEEIRGEE St - 2800 > WA PR
o B R AR I R AR A S A0 o 1A S I <2 DR L PR A » (R AT A < R e D L 7 o < P L PR 1
ARER BT R E(TIE [ ERHIRE S -

OF ZEELEEEE - 508 NS EEEME 2 A RE - DISER TR A IR B b B 5 SR MR T
iﬁ’] %E{%@%’(qﬂéﬁ » TR A B ICE A B P BB R BUR SR T (R I = R SR 8 s mIREsg T2
BHYEREEERZS

A ERRT TR TG B » HHs o BRI SR T R (B 23 TS5 TS8R i S B I 5 [ B T 5 R B K
TEERIMENNE > PIREEBUER 115 E B HYE TR R B AR E) o B N &R 2 Eh M s o Bh el -
Eﬁ%éﬁ??@%ﬁ%‘f@%@ﬁﬁé&ﬁk > DU I RE N BEIMTAEE RS 5 B IR A > B REE B F A
RFEEAZESR o

TR SE MBI B 7 R S TR AR R - BT AEET IR SR B T ERE RREE (AR
s BT E T HE TR SRR -

i Es A B EIR TR E R T N B B e o 5% FHIE AR AR A SR P n REE R - (A RHEE
HIRE BB « fiEHE H RIS R T B RS R TR B TS HIB P B & - IR R B R EESR T
EEZF TSR e 2B AR - LB > TESEHIE IR g2 E a2 -

HEEZF BB - B m A H BRI SR B TREER & - 17 BH S AR HIB M) - s o M B 5 5C
5y > THRBEBZETEIRE R TP B R R BORMEIR T E 77 2 A P BRI RE TR 2 BRI - FERZ 1R
o TEERAEIIHQFIRIRE IR - MHERRE HIRVE g2 Qe -

EFrEAEE - B 2022 5 6 [ 1 HiE > FRGAVHEBIFEEEEE BIER (0 BRI R BRI T HE 2 5
8 - FEREATIEEEE H R IR BRI (TR 202242 6 A | HERZHEH 2 HHGH) > TESAVR

115



BRI AT B R o S8 BR R R R R B YR 07 - @B AR BONR G B M E = FEAHRA I - (BT Eefr
FrEa S IR BRI 22 nT RE S I - AR TS B R B [ = FE U BN AR - Ak B m] e A L BB AR B 58
A IR IR R 36 7 LU B H A B s S E T AR PR B o AL aCl e DI AR B 5 56 It m] RE B 5]
PRIEE - DRIEE - BREESR AR m iR A - (E R I B T A U AR B H R A T -

AHESEEESE - S TR IRERETE RN 2022 £ 6 H 1 HEAESE - 7RG 2022 4 6 H 1 H ZAlERHTELL
iéﬁé‘ﬁ%ﬁ%@ 2022 6 A 1 HEEEAFEM - fEEESME 2022 £ 6 H 1 HZAI T 2AG A S R IG EE H T

BIE W 2 R EE

FEESE N TR E N EE WSS TRESARZAREE - FlREE &R TS TSR Edl
BHEE MEAVER - —RiTS - FEEW I E AR R - RIAE E W &R R R -

I TR R BB (5 S BORMESR T T (575 > TR EERZECR RS » RS EIARERBIORE R (HfE
SHEOR K BECR ) Sl se B B AEE A TSGR S - W E T AR EHGIIRREE » N5
EHIEEGERCA MR - TSHR MR ST A AR -

TEEESE - AR R E BRI R e R o W T e B RENE A AR ECE AT R R E
MA e - AT B 2 ¥ o [RNE TS AR AR RS AER L EREMEA RV - R E
AR TTISHI R SRR AT RERE S  (MAHRRE AR E - AT ARV E RN iR 2 2R EL - iR EAIREE
R RE SR A T IE B S 5 S0 S R SRR A &R > TR RSB b - TR E E % E TER
SRRk - ERVERRERENEEEER > NIL > TASAREEE ERIIEE REHERA - 1 AEA
SRR o NIE - SRR R Al E BBt & 2 e DUy SR AV E RS B B HL BT - B A BT
Fr B H At A TR HER R 2 iU B A -

FREEEELE - TACIRENE LA T BEE - ARREN R R o ZEHIE 2 EREEBAY TR
PEBUR S 1] RE S A SR FEAR IR A B B RS R BHIHE B A B ) SR B - T EIRREBUR B S K I E S EIIIA
e MAEHIEREEAE D aREZ Ml NZR 2 > (Hfufsh) H3RERELAN « HANEGEFG - Frgsi e H o
FAINER G ~ EESEGEEORAHB O] - hEIR BT B i BPR SR S AR ABUR ke T ETA
PEBUNT B S 0] RE 7R FHIBUAHILY o BURE RGN o] SEARFETHIZE B AN BURT ~ 5 BT e HAL 9 NER B Gy BT 5K
I > DU D HAS RS A A RFS G © B4 SR ~ B S LM B G (R LA B SRR AR e B0 DA TP R
BUF SRS HEITEOR SR K BB R LU A RS AR R HEE T E R TR - RAEETHRSCE « ZFIARK
PRI K B BSIREE E AR  BA S AT BE R A R 58 = 5 BUH R BURF B AR (8 LI B e HRGE - IS — P IRdEA
o8l (575 A\ R R A LB AV RE DB  RIIEE - T EUREEREUF ERe g W LR Y - TREESRIAA (B
ikt ) ARERR 2 BLE T LB (R R (A BUT SRR IE IR » IOARERE FISE HI > BB ER 7 7] S h BT
PERE B G IR LUHY EREE BRI rl e = BB ] - TR ARES T (PEIREBUT) FEREAR -

BTARE - 1 FE T H 5 1 B AT T R 8 EUA AR 5 Y TRy B S 1T 0% » BV

BT A AR AT R B R S (A R SR LA 6 S e - TSR B 81 T A ]

EREAMERES - AR EREBIE - BAm LT NS S T N e ARl - (&

HRIRELL o TS AR ST TR R LR 52 3 N S SR - (s

1T RATS S S0 T3 » s R TR E RS AR gL 2 E AR - THRE{H

(LBIORS T TR RIS TR ML S R S5 (A PTAEE A B A
R -

1 B B (5 R BOAR PSR T (R 2% S P B AR DU a3 6 - BLARESE T N (TPEORPREE ) HYH A (5
BEAEZFHAL - NIE > (#3317 ABE > 3817 NBEFR TSR B EUA E TR AR RE R T (] T P
{5 S BUR PSR T (525 (B (TIEILIME ) BIRFA AN » TEE (FREEEEA) K58 B d BB (FE A
RMESRITEFHT A SE TFHEE D E AR -

IEEESE - THREHEEZ SR G HEEZE - AR ErEHEREE (W37 AMSERER T
HIREEEHEREE AR Rz IEEN EEER AR - B2 U TR B DU L5 5
s > BURHERTT NRYHANMEIEAR ER S A E AL - RIE > 33T ABE > 317 NEEF BTSRRI B
AEFTAEARARER TN FEEW R TRAFFA A » Wit - 7R ((FREEHFEEL) BeRIEERS
HFHEE I E AR -

15/ T FafEAE - [EE Was T H ST NIV E GRFR faa s 5 St T aE i e - (e MR e Sl A e r(E
ERRIVERANEE - MR TSR A GRENEIHEESRIES - EEELR  WARS T ESEN
B BAZF T N A T E P A w e, -

IEEESE - ERORFFHITSN > PN EEABEER > NI B B AR rlse R p A PE - AR
116



RF[E] B LA AEARE S 5y nT BE LB T A AY (Bl N o RESh TS LB A B R > AN BT NS EE Bl
PRIRAY(E BT N > TRATRE S TGRS E R - JRINVE T2 AV B e Was T AR SHYE(E AT 5E SN LA
HOAMEE © ELEI T > BN ATRE A KRS EEI LAY E[EE R > AR S E tJRES AT INZR K AE L
HlEnE - ARG EMGEEIH R AT » TRESHVEE SE 1 RE R R 2 B8 - HREE s 557K
NEIR AR T AR AR R BT o RN T i RE DL S ERERS H S B A B HAR R A -

FETEH HEFR BT ERIESE - TR E W aass 757 1] RS Ma AT EI R F I S ek = fdhie: - RIEAE
%5 b AT RE S R A PE -

N BB EEEE

N BT 0TI 25 ~ FRAEAESNE EFIRIBFHFESE - B/0EE > FY 2 T EURREBURT AT INAYS NS B0 K
FEHIRFIRE > AR HANLIER E RSN - B 1994 FiE - AREEMRE ARIRITE HSCCHIER TR
ST 0 Ry AR E— 0 PEERITRSRINE TSR E © 7Y 2005 F 7 H 21 H > sPEOREEEUTHEL 25 Hl
FENERGIE > B3 ARBEEMRBETSHIE 25 -G SREREHENIEE - LI > RITHEREINETT S
SIATHSGHEGHIRE © Y 2008 £ 7 H o AL B FLEE R il A — DR SRR T (I RR Y E B FEhid] - ALY
BN SMNERSERE - NERSRTTIN 2010 £ 6 HRE#E— P B ANRBERGIE > 127 A RBERAIVETEME - § 2012
F4H > ANRIRITRERRUE P8 - BEEE H S G EE +- 0.5% JEAE +- 1% DU R EARE 2R
ST o PRI > BAER > TEURREBUN LS NEE i R P IR B BER v sE A AT ®) - ML AAREEEh R 15
BB - EAMREE N R AR R TR M A MNERER R A SR E AN -

BARMRE THIINESS 5 - BIEEIMER B AR > SRR BRAYINEZEFIEIR - WAKSME /LA - 55—
JTH o SR BTSN AR B E AR B B AR A S RIS NEE H] - EFE A REINES S HYE 5 K > DU
éﬁﬁ %ig ;g%ﬁi%@ﬁ/ﬁﬁﬂqjﬁ@ﬁﬁ BHEERTTHRIFHYINEBER » LU H BREEBUR RS 7 (Al A

{EAAT o B A BB A 4 Mot e 1 B D PRI R rT RE R P @l - 0 T RE R R T m B i R =i - HRn[ &
e T AR R

BN RSB REE R EE - T TR R N R HES R EE MAERER WA IREARI 240
CHR TR A g A AR ERYRERE - NRWE S B S RAERRUREA NIRRT © BESD - BN s
TERNBSCT LIS E S (AARBEEERA B EERA) B HAVES M TR ERAGEE R AL © #EA
BRSPS 2011 52 3 H ~ 9 H ke 10 FHEFT BB 28 Y i S i A 16 B3 8 R S USORIR 5 80 e B Bk SS Py 22 B
TEHRGTTERME - (EE s iRe R S B FNEUEE KRS TIRE > MENZEESHATEFEE - R
W ERERE RIS M e TIRE > SO A Preg M EEfmisd B E AR HER S - REBELEE > I
JEFTA RS AL EAC R & R S T NRIEEH BRI 8 RESH > NI MeoREEE BTG & E =
ANRWHE R - AEE R TEE S S BB S iR - 50 HACC T - e e R AR A B AC O FTRE S
TEftHIREs (URAEMAHERE M) - B R A2 BRI s el & B =R -

FEN R BIL AL FR @R - (MR AIEN T - Bh Sl m 2 58 N skemie sl fy - IEE B N RIS E SR
{FRCATRE R FE 2R E A\ R Ak e AR i e e R A BB B I U A RE I H T > U (SR g e 38 S () > B
WHERFIATE L TAFBER: - DUBTTIEARME ST (38 [m 25t Nehaig ey ) - [NIL > fe&#&
Eﬁﬁ%ﬁ’\]@k[ﬁﬁ%ﬁ:\ﬁ%E%ﬁlﬂ%ﬁﬁ%ﬁii%ﬁﬁ%@ﬂkE?ﬁé‘éﬁ%‘f%ﬂ ( ATREW RS TT ) BRI RE IR B UL R N RIB4E R
K e

N BB M BRI - & N AR EELUETTS N RBE LU ME I HER N I E AL S E
sF ez FEWRHE R 2B EREFTELAVB L EER - 1ty BEEEREUNREEBELIE > BEEE
BArHY IR A G LU RESZ G - I » BN E T B IS AR R T S © I ORGE A R ST sl A
HMEWHETHE > SAREAGIE - FZFEL T > REEGTEEAUARE RN - BRESRAR
W EETT (BUEMHEAER) RrIS2EsE -

FEEIINZ B8 (' XG4, ) B - TEEB LR > BT HEL YA S BRI 8 A [ E s
RoFTEEEE - Wit > MREFETEARYE - JIFEEMREERNARBSE T E ARSI E B -

N EHEF LB - 1 2005 5 7 F 21 H + AR R THE - & RS HE E BEEIE -
AR TR IS 5 L B R B O B 15 490 i A RIS R - BT ~ BB » 3685 ROl e
CORAE > R TR RN TR 5 BRI TN B B2 PR - A BRI R bl LW B e T
HRAELL_E ool PR A - R ER L RACAR TR AR R EMIONE (aEsT) MERES)
DR MRS - 0E LT R R OST s (A L N BRI @ AR IS - [ 1994 e %
20054 7 F + ANRMSETTHIESAL AR - 5 20054 7 HE A RMHHANIETFHE - [ FEARET R E
R AR N RIIIRBENE - HOATRES [ ASEE (DMRHTIRRR) DUCRE B ATE 5 5 B AEAIREE -

117



TR A AT AT AENE « So) - A BMSHO (LG BT A SR 3 F A IR R SRR IR
G - HAR LR N RIS S T 5\ RIS R I -

BN EHE ( "CNH ;) g EfE - SN AREE ( TONY | ) Zi B AREE R &N - 5 B FER ([
A~ BIR A BATE SRS o BB PEIARES Mg (e 2R N RIEERIVEIABEE - 5 2010 4 6
A - JHMRE ( TCNH, ) IEXEE @ WiEEESMENF ( "$EF, ) BARRTHERE - 88 CNY
k¢ CNH #RFNEWE > L2 BHEA [F Ry BRI, BT 5 - ME ARSIt (F - ft 2 FAv
B2 LR - BEZR CNH Fy CNY HYRER > (Rt 2 FIRVEERA —EAH[E > S5 IR REA AT » JEJ5ERY
ZF WP A FR LA B - S B RILAHORIRE - I RIE I EHEIH S - CNH B CNY Zf
ERZSRITAREHA B E BRI E TASEIL Y CNY IREIHRE R SR AT E -

OATT » RSN A R HE R R AT ARBIATR - 7% 201748 12 F 31 B » dyisl a{E &6 A A R
SRTTRE RSB A AR (CNH) (FARSRABAT B A RHE 5,591.4 (T - ILA1 - BELE i 48 L E TR
RIS (Ve 4 RO A RSGSELRTTHY AR S 4560 ) 4ERIM R /DI E A RIS 25% »
L5 TR o (S B ] M £ B 2 R B R RS AR = N RIS 2 BUR G 18 A RARTT40
T E RN RITUBE S o ARG ERT IR A RS TR B SR (A2 AR T I & AT
REEREFTAIR ) 2 BURTHy AR SR LB AT TE « 036 A M S B A S R A S R E
SR R A PR SR s s 2 B o N8 LR 20,000 TEAUARSEAERE - A RSN T I ek
T By 2 B (T IR EL A 1V 52 5 S R S T 7 26 MO T B B T T A+ LUR 2 BUR T R BB o
SRR SR VAR EETEE - BAT RS RSN R £ - R E AT
o B AR AE SV T T35 B A BT 2 VTR AT = R (R P B AR R B 1S R A
BB BHIR T AR RIS Tt - DRG0 N A R R LTS - B KB AN T it
FER) N A TR Sl B S W E S (o s B BT ARE /7 (T2 L i B A S O el e B S (-
(5 AT S IR © REN RIS A BRI T AR S TR ARG

NEBIRESE - L EEELE - MBRAURAARAEERRGE S/ LBl EA - HREEARA AHgLIA
W (RN UK AR R ALRFA AL A RIBIRE - BARFA A\ SRR IE LR % i B A RIS
Ry BN T M A ST AR R I - R BEALRTA A AR IR 2R R & -

Rt RE S

AT ELE - iy (Hihafs) Bos ~ i - 40K - SNE - JREE RARVE T EERNRES - B R
AYTTSEEL » SR PEORESE T BT 58 R sy -

B Z TG LR - 1 EIREESRITIE B 115 535 M 5 i T I B i 2 B BUF RV E B S B A 4HE 5 5
ATk’ o BN » TEBSINE 5135 EIE(TRYAS 5 vl R A 52 — o R S PR it T 2 Bl (Y S AE(RiE - A58 %7
i‘—éi@%@éﬁﬁﬁ o It > BT IUESIINGTE R S FRESKRKIEEEBHFIANETRSEL N FRESHEY
5 L

KEEEEE - ff iy (B0 EORLE ) R R (RRE RS i (E 8 R BIE 5 > iIRE G L TSR MRIE - TEIK
PERYER — B2 2N T RE A2 B HE SR HFRVEURIR ~ SMEE ] - AW EAZ EE MR - 5Bk
BAHETT B 50 B B 2R T Bt B P O ELA DR S S ey A A2 - B o BT s5el o) o S I (E - by
A RLOETER > SWHAOR K5 i m K R - BUACRSE T EIREA G MUIEN -

BOER GRS o H LTS RPN B EEEREUT > B AR E RO saRE R RN £ - BRIk HEB)
REAVERE R BT ~ BATIGEE MRIR « SRR RS AT RE S B BUARE TR i M S B R AL & Ehag -
FIHRE R /B - RAEETHRTHIBUASGE S 3 e v] e EE oS A HAR R RIS ERE - DLEFTARZRE & HE
BOERCE R A5 [FEEA B AR B A e 117 e 4 3 DR e 352 -

TR EISE - TR MRS SIESEN > TS B B E B R BT B & s HEEF AT A E - 75
EFTE TEAEESE NE - RIERER A gz ik -

BB TS ZEE (EEER L TEGEL)

BfrmepttmEbg o i A\REEE BN SN REEE » 0% Ei BAAE o] SEle Al h s i - iiAvEd
7 (RIEHMRZEEES) BaRmneht - FIAZ T EARESIMI AR (CNH) A REREFRK0K
PAREARR - HIYEEEE RIS Ly N R EE iy P IR s -

BES X ZEE

GRS - T BB L ETF (Y8R S 2 PRl R & T RS NE s - I - s LR A
118



— (BB AL ATRRI A 5 5 SRR ST P B A © (AT FCRBI ) S e
FEGAEE » BRI OIS -

BESE > (PR (EEEEERSE T8 ) M E LB A AR & Rk AR S Z MRS e > A&
BT AFHE il B R S RS H E L BRI - (Nt > SR B S Efr Re iR T -
R EE A HAC BB A AL E TSRS S SR a A -

W N ISR PR E ] AR EE BRI - 2 REE R A ER ARE L AREEE Eh
%ﬁg?%?g%ﬁ%gif%ﬁﬁﬁﬁukEﬁﬁ%f’ﬁbﬁ o NIt - ZEFERE R RS INEIRR > WA S RFHHES NE
T .

BES R SAE - (S TR B e — (A A SR P 5 AT (B e/ P o A Bepo
KT 2R B TR R VR SRAE () (SR B A EAvEIE e R A 5 () TS ES E
AL GO o =Gl R A RN & RS S T E iR » FE55() a5(i) ARV T > mThe
FEE LA - P NS 2 S0 - ia sl @Yo s 2 2 e (T A B R PR
SR B B (S 5 o VR A T D — RO R L AR B - AL A
K48 T AR AR R (TR 5 5 R B R e

L > R HE A HALLE o \EESHARET /e N AT RERE T FR (A R s FOAE R S B - EHE > #34E
&/ I ARDHEMMEEEEG 5, SEstEa i H BB R B -

R GEEESE - ENAFERNZR (PIESEE S S BTESmentt - iisEoRNZRERG R (BN RIRINTESHT)
ARWDARIER) - G 8 EE LR A RSPy T 5B T RE S A R E = A8 B8 AL
ST E A A mEAYEbE - B EE RS ARWESE iR BRI S ER I U S D E
FE - BRI & BLDL_E TR B A HYAC 5 (EAS SR DURA THER A (EASAH(E] » (AL - fE S S = b s BT
s AR E E B B - AAHREE B iR S A AR TE H - AR E AR e r e AR
WEERDY  SEMNBARBEFERZHIEE - IR - B R SR Ery B R AL ERR RS -

e o M TRV EEDUARETHE - M TEASiVEEHERUAREE > WERBEREEA
TSR B AR E B R 2 B SRR -

bk HE 2024 £ 1 5 S H

119



fifsR— : FETRFEARE ETF
AEZETER G R T2
BE
FEANS R IS > MEEs RRIEA LU -
"hEREEE S ) 1 TR E R B G SR -
"ANRIRTT ) 5 PEARSRTT -
"HVER ) 4B TEIEZINEEH -
FEEH
FRESVARE TREALCHETF (722, ) TEEF MR BN R ERE 25— hFE -
BT RIE L TR E A E

B EH R SR LB E B VIR RS © TEERE N

BB AREGEHERGEEREFE R BE G TS TA - &
—RHEE SR N T RERSE R ? ) 6
YN S AE®

QB T A TR ] R AR A F 8 > B
BEEE (1Y 12 A) 2IRBEE - WA PREE EHIRE K
(MRS F3IRHIEER ©

H o @E AR A A P IERE - B IR AR
PR A EHRE. > TR TR S P B S 2
RS ATREEARIET T REEA PR -
\ LI T4 AT RV SRR L TT 43R UCas o DRI T8
7Y IRBUR SEIE FITREATEIRE © (EEA PR R S
B A PR HR M A A R R A A T Bk
T B A B F M A B (T2 A ek o Ui [ s D
B o (B R T RS EA PIEHR S SIS FitEAs
PP R S 43 IR 24 T S 28 B A B o D 0 BT IR
b FTEEAL (RRUANRRESEREFHEN) He
U RBEHERI IR - *

MBUESEH 12H31H

http://www.csopasset.com/en/products/rmb-money-market-

A etf (HERENERETEE B2 Rd )

* BN EE R R A RS E E B ALE SRR TIR o OMHRAER AR A A A REEIRS - RIBRALRTA A RTREAURIE R AR B 0
N ERHE SEH Ry BT S (e A B AR BRI P e U - s S B R A B R A B A B IR ZEHRIE 5/ TSR R T AR
IREE o

B AR BT

120


http://www.csopasset.com/en/products/rmb-money-market-etf
http://www.csopasset.com/en/products/rmb-money-market-etf

ERTEE (BT N
RS BeseF — b
5 83122 — A\ EEHfES
AR 03122 et &
A B AR — A RISES
e AR A T AR SR
10 (EERL— A RIEHES
SRR
10 (L — HHEE S
R\ NS
XN
T NS
e BB TIE 4 BIE (FoBI) Shal (4
SR ) TSR AT T A
B/ TIEIEE 4 (JEIRRARE)
ESEAEE (EHASERS | B/ 10,000 (HE A e G Bl A
) R R
g (G A AT 0.49%
\=} AN
g%%§<%mﬁm/xawﬁ EURE A - BRSO R -
SR EURE A » HER FSFie ERE -
BRI - AT o T
ATEET
SR FAPERIE R —
AJRE(L I A T
BAEHXEHR PR B 0.01 TES S
ATEEL( R 10 e (R
RBS AR P RS 0.01 TSI
AJRE(L I A T
RERHS PAgER{r B 0.01 e

121




ATEELL R 10T E A

B (IR PRy - NER# 0.01 LB E

B B FER S L 1005302 (& EHE)
HRARETS BN EEBEH BB EER ST

" AT AT EE049% - BHHPEE AT  H AR

S RS E R B 5 E s R B A E0.80% -

L TR EETE L TR TR

o AR A AR - AR T
W | B AR | -
B
J— AP T E AR - SR
CEEEEE 6 -
EAEAE LRI R AL & B RPN - A B
SER_E T RIE R R A L S B R »
PR S TR -
AR A B ¢
BRI 5 TR > bl e o ] o 9 S5 0
—ES S R 9 BE (B BRI (55 H
T 4 BHIE (BOBIRR) DY SERRILE S - AT i
SETRIHESG R
A T P A (TR - IS
AT A P EL T L rE R = 4 w4 T (B A
Hi b ATE R -
22 5 ek BRIE EAVEAIE AL - 155 H A LS S B o

10 15 30 73 (FHERE) - KEEHEEEFEEASHEE
ErSERIERAL -

E R B El g il

B S H | fi—EX5H T 4| %X5HEF 1015 30 53
ARG IR A 5 | BFIE () * (B HIFET)
R ]

(ERELS AR FEAREEH B4 1TRIE (BB

122




HeEHETE - MRS E (T H) SN - BIHAT
—fExZH (T-1 H) Ay B4 9 BFIE (BARRRE) BGE M
4 WFIE (BEREE)D - UCEIHYSS B B A S i [m] R
i 0 RHEIERY T H AV ER RIPVE R B iR BRI B AL B
FHERREE - B

LR

By T-1 HNAF 4 HpIE CRARFRE]) midcelrySs L e
(I AVEERBUE RIS - RALIRRY T HEY EiR B AR
BrEmEF#EEHE © &

B> T H B 100F1E (FBAERRE) WCEIHISE il By
MaEUE O RS (RIRZ8R] T HEUER S > T-1 H
T 4 1 (BBRED) Z1&) - RHEIRRY T —E S H
(T+1 H) By bR A A B & 7 E e T

FE L i

P T H B 10 BFIE (BRI AR B BArAY
sodi A A S (RIREZER] T HEUE S S RIZ AT
RHERR T HEYIE BRI A VR B FERE
K

B> T H R 3WFIE (BB WEEFE Bl By
seRE A E A RS (BRI T HEUE R ZIFRZZ)
RHZIER T —#x % H (T+1 B) #IE LI BRI
B & rEFERH -

AR LR EAL IR BRI AR > S SRR
BE MR- DA AR AR E - Eg - EE - b
R EERIMSL ) KR THRIE LSRR - 3
i~ BRI EIEIRS  ©

bR SR ETE B U A AR E - R SR

BRGH

TSI EAL K JE T AL 2 H V&SR AN ] -

RO B A IR s ~ ZaE NV ] SR R e S P T
EESi=GELEIEIE

Bt BRI S - HAlEHE AEH ZRE RN EES
HETRRVHEEFEAEH0.49%

HABRINS - HATEHEE EFH EERNEER S HEt
RV HEESHEREH0.49% -

HRPEEMINS - HAlEHE MEH RERNEER S Ht
R H &R SHEREH0.80%

RER BB AR E E L F BB RE A (FIan
B REER ~ KERAE) -

123




RERIE BB A S (U S -

SHSEIAN R T BB -

bR R AL R IR BRI AL S B AR E > TN SIEEE
B EATRP SRR ERE SRR - 528k (R
ESRIRA e EEE o Ik LSRR AT B E S E
HE) KWEARE - HITER -

BRI P
AR -SSR —H S BRRE R
By BL3F LSBT B RO TR, -
AT R R S SRR - AR
Rk Y ASBIARIRE M DEER R BT T&
1k oy -
BRI ?

i%g%ﬁ%é HEE R EN I BEE G T SRERE - TEASs BRI &R S RHE -2
I .

A RECRE T T DUESHRE HIE -
R RE L 7

BB TR R EE R AT SEARS (HIEDT0%) TG A RS R A5
SEHATEROL R MO ~ BN - BINSAHAS, - 3R R R RS (71 B L T T, s LB M
5% - B ECR ISR MRS RO R RS SO (G R - TS
A S B (R 0 A e (R IR BN (5 B B R SR BRI (5 - [ AE B T e A BIARIB0% (fE
TR s SRR R B30T R » SUBUN R B A S ARSI B R M) -

TR ERHKN 0% E EFERE N IR A REEHE SRR R IHEE GRS T E - AaddHE
HEHER IR AR HE R ERARE R AR > DUEEEME R -

THEGRUABEE S LIQFIERS (AN T IEHQFIRIRE 2, —EifTRIRE ) FfEZzE (LT "l EsRE ? |
éiﬁfﬁr%ﬁ _>T_ E,ﬁ—x%ﬁé100%9@%?/%5%1@&%?5@%Vﬂ%fﬁi“}%ﬁif%f_él\ (BfEEFER) » TR EERERLA

%ﬁ%%ﬂ%f%ﬂﬂi@%@&%%lﬂ%  IERARTE DU T AR i i R e EHa D E R — B TR
EGEE -

L (EERFE - B AR T A S T NS ERFEOREE TR - THREH FIEN et Ak
BHIELL EER S © SiT2ENS - RESGIERIBES S REH RO T

{E AT HE RS EE (S SRR L R IA-3E DL b > BOERUESY B F3ELL L - BRI S P-35 0L
| B —REIEE SRR T ERRRR > S8 T EUARE S SR R A-1 SDLE > AIIEZ
RS 5 7 1 00 Ry BB 4R » WIET = - AAHBR S 58 77 A S0 (S BVl - AR 253 A7
T NBHERAMEEEIR - HINVESRTRIRE SRR > DiEmiara R -

T BT BN A A0 (5 TR (R - BTS2 F ) 375 Baa3o{BBB-Y
DA SO (F (] o B AT (S SR ST By AA+EDL L - HIZ B A 00 B LS R - BRI R
BRI T 2 » AR AR Mo BTARTER - B R BRI T (R 2T A (BB AR -
BB ST - B IR R B SRR T ) (/s A R F T A+ R BT 2R AL -
BLILTI S » AR A S (S BE - BT 28 (AT 3 (T A BT A0S EEaTAR -
WA BEA RIS S DS ARR R - Ao E5en » Fie it SRR e R 2
Hi EMTRS - & T AR O BBl ST  EE T-H i SR B B a0 (i ek
PR RIS TR (ST RSITEN S SRR EIHTE © I E A T A R R

124



#l) e

2. REIE e E AR ESKIIE TERREREIEESHS - AL RIS EEE B TS T AEAYEE
et - SHEEREE TR T PaR®R N - et E T EARENE - A REREMMEN TRESEK
HEWATERREHEEN -

3. BEERY : R EEFHOREIME RN E TRE S - #LLPEEREr (EAEE) 60 KAy
RETEAERAEES -

He R IR L BRI B RE TR EES -

FAE G AR IR © 26 R L — B S 70 T LR AR & A T @ B T B
10% > HE FAUSTRRSN © (VB b BRIt CESRILTA)) - MR N EE A B R A
GEAAY10% » Rl LIRTTHEE 2225% ¢ sGil s A BT RTHA S8 » B2 30% PTRLE B AR (T © 2X(i)
BV 1,000,000 LRI AT R » RECARIRT & F AR RE ST BRI -

T G UERFREH G HVIIRE P39 e w8 60 RATIIHE P AR @B 120K - HAEREEER T Eimi
39T RAY TR - SR I Eim it 1 W e B R At A 5625 -

IR BN B 10% 0 & B HERE N ESS gl i B HIEAES > iFEHM AR E 25 E =
B ARSI EOR KRR R g i N B R A - TRSENTRBRAEE TSRS
Er R HERT IIRE S JE i EA N 2E 60K ~ HIMESE S A REHAN A 120Ky » W FEHAEIE & E #MERYS% » = A
HHE A F(ERY10% °

TG A EA S 1 5% S FHEE N AR RS (T EERIREEREE | ) - BE RIS
e HIRTT M e R R ST > LI BIEGIURS BV E(FHRIT - AR ER = - AR
R R B E R E AR SLE » WPR AL Ak B W T 5 T EAH [FIHBE R -

TAEE N AR T LR AL 5 o H AR 5 TR R’/ - L A R E 0% 2220% Z ] - (EF il H & 5
{EAY20% - H 5 [E—3 5 B T HE (AR MBI NG B L A E R 15% © @[ B0 5 R T A IR G E R
733677 o (AR EE R TRE A HIHLATEE (B8 & 0] L AlEE 2% T 50 W THYRC 5 o 1) [m] RS S e 4% b BT
BRGRL - TESHR S TG R AR T A S ARG AR i -

TR i B A EAYR % 10%: T ILPH & a5 ([EEBERIEE ) > DUR IR ZOR e (2 R 5
TESEZEFLS NEINE B NEEB L EEFEI10% © 58 KBS B Ae &8ss (PINESF)
DURER < » 111 [F]IR [F] R0 FEUE YR 2K H % THE AR S ¥ IR EIEE TR 5) © SHEE e Bl sT A8k 8l
FRFPERCRI > Horh T B2 S UGS T3 1F By (o) T AR A H PR A i » B ORI == — Pl B[]
WL S HIBCR B Y 7

FTUCE A dn o] B RF G EAUEEE R ~ 20 H som B MEEOREYIR S o B E G TS T, o SRRV -7
JERRSHATIIRE A 280 > A F] B AR A S AU SRS A THYH AR & - A1 E AR -

TS TR R IR 5 R S 1 IR AT A B S R M R R - B RS E e
BT BT o (S ST FUEBEB- kD E (EUlsknE i ) liE el ol (S A S -
S R RO T P S MRS - b IR 3955 PR i
Ii\[:?[-\: o
AR S AT IS » EHIR ET e R RS (1 R TR 5 R IR T ) & TR TE R+ R T4 -
A TR B AT P T4 T USRI R Hehey) -
A H AT

(a) FEEPMEMERGTE T EFIRED (HIHLE) Al

(b) T%%fﬁ%ﬁ%ﬁé%ﬁiﬁ - GEREMEERR - EABIERICIIRERN TR (FIsiay i i B 27 5w ah I FEB &
IH) ;

(0) ST 7R EMBBIHIE LS

MELL RIS P R g i - (W RS B EEEAR S > VAR SR SIS EAE (UFRE) &
[l BRI A S A DR LI H BV ST aAl -

125



i A (E B A B B T R I TR - PRIFA R S S R G a6 B & A IR S A2 BB 1 R P R oK HLA R A EER
AV > S RIS/HEOREE B & S R A SRR A8 A D — (8 B By SRSk -

B AR
TR IR RAEFTIRH] - AR EBAN ARS8 (BiEEFEIPTERER ) -
faT34 QFI L ?

QFIfEZ th B REEEEFT (FIAIF RS « SVERMARRIT) SARHIRAIFIERAILIR - EEAFERIRE
MIATREERRHEST - B (EATRFY) -

() PEEEERS - ARITASMERR20205:9 525 HEF G AMHY (SI8IEIMEREREEN AR S8R5 M
REFRNEFEREEIINE) - 722020511 TH AR

(i)  PEIEEE S 02020529 725 H Ay <BANREM ( SERIMERRE A A RIS SRIEIMEER B EIRNE
FHBHEAREEENE) AREIFENISIE > - 12020511 1H ALY S

(i)  ARIRITASMERR20204:5 H7H AR (BAMERICEARNE A ERETESEHAE) - 1712020
FOHOH AR I

(iv) HREE R ERHAE AR (SR T QFLAM , )

fRIZ EACHITQFLARL » S & SoMERSR B (QFID) HIFERI N RBGHEEIMEREI &S (RQFID) HIEE &L

2 [F—EMEEE > M H AT QFIIRQFITE FR HYHORIG PAAE— o 1£ 1 BURFEST A MNYTE I Mt e & m] LA

[ B 7 S QF I AS > 11 4K A QF TSR QFITE AR Y 28 MR 15 25 F S 78 BT HH 55 QF I A% - F AR 4

P EEG B 1% T QF I A AIRQFINE A » JERGLBQFT - m DU FESEER A i LIFECFETS (EZ R N30) 551

%ﬁ%ifﬁ?é@%@kﬁ@%&%)\%“ﬁ?é% » RGBS T AN R BGZ IR SRR SR P - BT DU TR B RS
s M S -

FIRANEBEERY - B4 (fERBQFIRFA N ) FERHILEE SN & SHYSMNENRS - 0 RS EH RS NEIR = b s g
A RERRIFERIRE © WRE R AR ES » e (FRQFIFFA ) FERMF N RIEEL &SRR AR
BRHHTIRE © QFIRFA AN Z I B R -

RIS BRI H Ay AL A S9N E s H alE o BE B &45 T QFIEAE Al Al 5 Hh SRy SRS o A ERIEEE A
H BRI KR DATE HR B K P N 38 7 B /B &8 TS TRy B S TR MBI A & - TRV RS 25 R/ B & TG T

& -

TR B A S B AT QFL EARUSAVAT B (A5 P BERA758K ~ LB P o B8 B8 {5 R
RIEIRT T E B & R T BRI ) R TP IR E RS P RS ek S T IS BRI ek e © 1
H AN E R LG EH (R QFIRFA AN ) KT ARG ARG FIRE « INEN PEEEE A\ IR0
(fER QFL frA N ) R FREHASOIFEARBEHEHAGFRIRE - PEEVE AU BT E RSO IS4
WP AR EAMRPIEES S

B EHE OISR TR AR ER - WER

() (EMHREEE BB PR EEE NERFAYEEIFIR P DURAE T BEEE AR AR E GRS (3505
"REEFIRE ) K THEEIRE ) ERE T EURMERTE B A SO T BURERTE TR E A o DI
TAEH (fF R RQFILEFAN) Blr-Egliabiir (BTG R AEHER])

(b) FEHIRFTEAGCAREED S BN TAEE DU G)BEEAE (fFfy RQFIL KA AN) - 568 Asii
sBE A LU AT e R A T B T LR R T A 5 MR ERYARAS (T HhERERAD ) ) HIEEEE > DL
R BE A (fEF RQFILEFAN) ~ 58BN ~ TEIEEE AR ] i BISRAC By HoAth 25 = B & 72 57 bR S ST

() EHBIRFPEA SCAWEE () A TEELE ARG TSI ETE - K (i) SR (fFL
RQFIIFFAN) RALM iPERECHH 2 & E - DR BLE G (R RQFILEFA N ) L] th EEacay HoAth
HEHIEE YR L

(d) %%Ej’; u/é ﬁ%ﬁfﬁéﬁé) TR IR P R B E AT TR SR P e ES SN A E R R
I —E R >

126



(e) AIRELOHER (T PEIALER - FRUN T ESHEEFIRE B SIRPHVEE N GIP R S
S PR T R RS I SR VB &5y &

(O WHEEEE ABUER - () TEEAVEFIRE THVEE S g BEEE AME P B BRSO RV EE
Hy—ERSY > K (i) TEEARBIR P PR E SR T BT E A P BRI T AR R g A B & AT — T
g3 > T E R R U R R P o Y s B SRR (RN

EaHE (FR QFD) ETEASETHIARBELEATHET > A ZEMSEHSRE A AR -

QFI A= THBHIVRE AR - REBEHAT T " TESRERRAR ) —EAT#ErERRERRE -

SRR 7

57 Ry W R > T EANEAE 2 U D B RAT T RS i 0 (T BISNER G ol ) )~ POREIEGEE -« |

ERAERT ~ B G RAEEFTAIR A S RAER TR T RER LRGN 201747 ARE) - K& BT A et e

EFHGAEA ( TEZFE, ) -

a2 PR E BRI AR A RARBIFTRE - Z AR BITREARHEST - WWERE (EARRY) ¢

. éﬁﬁ]ﬁéﬁﬁé é()m 6 H 21 HEEHAY (N EBES S A LB FEHE T E) (FRARRTS
TNE158)

o NRERAT EIGLEREL 2017 5 6 H 22 HE Ay (" Erid ) JLrissiMEEEH R AREEBIES) &
o AREE R HAlE AR B -
ISP B R EEIRTE B RUE - SN EE EB It s (TILmE ) EETBIRERTTRIEZR

SRR EZR o LR AR EREE -

FRACEE T - SFEFIMEE B AL P EISNES 5 L sk N RSRTTR8 rT Ay EL A AR (8 R S se REE AR AR SRTTH

g -

FREG B RBEAIRITARG] - FkeRl & Gl rl i Nt E R (HATRER TR P REE L) - EAEANRIR
{Tee AT AR NEEE R (HRTR P IRGERIAE R EIERPT) G RAIRE - GRESIMYEEEENTA
R AR LR P IRER AR B - (FRhORBR AR AZEES -

P NN e

VIR RRIEESEE 7

N R R EAPER A E G - NREAGIER] B H S RAYEN - H7A52 th R BEEUR AT DTS NEE HECR R
L PRAIHIARPR o E 2005597 L » 1 B FEBUR Fl4G B DL S5 0R B ki K 2% — 4 & G IF R Bay A IR
FEIERFIE - ARBERAFHESTHY - © AREERGIEE /HEE -

A F > PERELOET P EE R 9.8% Sl R o (I EIRFERU 0 AR R 2B REOR G K H 5
o BPE S ESAHSE TN > £ 2015 4F > PEIRESRHME £ BRETE RV =72 —PLE - B T BB H
Rt SLEA M T R > HEH — NREHER 5 A& S8 P B2 (5 Y B 23 -

N BRI (L5 (T

TR RE C 2D SRAUE LA RISLESRI MY ER] - BIFRIT A B Rl AT it s 507 22 (lahh= 11 - 80 = -
EBHYIRTTHN 2004 SERIpIEAL [ {E A% IR NRREEK  PES ~ TERR(E R RIRES - 2007 FET#E— VI

AR E EET DB E SRS E R AT AREES: - 10 2017 £ 12 AK - &EA 137 ZIMTREARKESES
ANEBFRETZE RS, 9914(EIT - MEE2009F AN AN AREE630E T -

127



[ — ~ BN AR

BRI - &R - #E 2017 £ 12 H 31 H
AR BIFEALA 0 2009 B A B & R AT &8RP R/ VO(E B sos 2 8 » DURCGREEISER
[E7E 2 EIVES IR Y S DA RS EREE &I - 722017412 H > ARIZHHER 2 R EIREE 20 E&TH RN TE
BUZR,HilE - > 2017 FE24F - EEADARBEENIEEYE 5402 HF NRH 39,264.5 (BT »

&~ NEREIHE S E K

=500

2012

BRI - &N #tF2017 £ 12 H 31 H
BEEIESI A IS 7755

A BIKPEE FHE — R IIBERIR - TEIKFERSMY N RETS DM RS - 115 2009 FAEFIIATERER -
;Eé%ﬁ%%ﬁ%ﬁ%k%ﬁ%ﬁ%ﬂzm% TEANAREE 0 BLTCONH ) For o D2 B TN AR | 5 TCNY
SRl e

BN RIS RE REEY - BEAFENTSEE - BN WA RS HSEIIEE - (7 2 EERE=2
ISR - SN RN R A FRYERE T E - fEEHH S aEAE A - RRESIN R AR
K > CNH —[a DUESHEN A\REAVGEE = - @EMAELITREEE - SN RIS R RE S
R - sk BB A Re G £ IR AR N 88 £ -

EEFINNRE TSN BEMEERBAEN R - EHES (@RS - SN &Rz ST 5 R ZEAT S
B OIS - SN RISTEER 2011 £ 9 Hifk —ERTE TS H IR B —R Tk 2% o —f&if
= o BIRA AR TSHEE - SN RETGE RS - iSRS -

— B DUREV A am B pOR R (8 A RIS 5 SR AT et - (ERE SR B N BUE R E MRS R EOR Ty e - iR
TR R B8 R TS AR AR B g DR A (R 1L (B A V) A RR R T 5

AT
128



3 2010 42 T T S5 BUELEURTEN N A RIS SE TSI - 15 2010 4 7 19 H » EJRe RN SR 7RISR A R

W S AR » DURAL fE 8 5 ] LN A RIS 3% EIR - — (B 2 (% » s AT 4 HE g

Iy~ B PO A LR R BSRS89 LI S0 BT R RSt
5 .

FR201153 F SREMAVEN R (8 AU T BINIHERRESCRF & AR SR e ple By — (B AR N RSB U0, » R20114E8 1 »
o R RIS R SR YA I R M S 2 YRR - PIANSETEN QFI st &R i BIARERLSE i - DURAET
[ A Pttt DA PR TSR R AR o I AL B T B B B S > IR BB Eft AR T ERE B R IEeR i~
FEEAERTT ARM(ESF -

N BRI (L A58 H

B B PR AR A R 2B T FUEE 0 > AR ELEVE IRy rT S T RIBIO T L B R IR &8 - 28T
B B e MR R BB TS AT 3R - W00 N AT DUE BB AR T 2 A - 8E28 N RIERIEIFR(L
AR AR > PIAIREIIEUE RIS T TRB R e - B EIR TR AR RIS R Eh i e -
AR B EHBIE R &R e RIS HEEREIE - ST FEIT RIS R R EZAYEE R A > [F
%tﬁ; s NRBEERAS TR B EEHEEN - NREAES &R — B AR S R P oy L 2 R E it
B AR E IR TG IRE

o B 4 703 R TR 5 B A B B AR T35 - W e T 2 R T
EZFTBIEE BT - B RS T AARE -

R THREZ TSI HEBE NN B EEEZ T - MRS - SRS EH L - 2% 2018 &
12 A 31 B > $RATEESR 150G MR E T 274880 85%LLE -

A TSHE T EEERSE T
Vel it k=i

SRATT R XA AT

T AR B 20184 12 H 31 H - &YRARNE | #ZF 2018 4 12 H 31 H > & AR
675,000 7C (SRR * FRETL | 90,000 7t (ERIAOR 1 HHREEH N
SR LART) 1R AN

EE L B e | PRI - NI BT IIOE - B B - M R R © e
FVEIRATI S  SRLITA - R SRR TS
%\ EIETLYE « UL - HTEUT
i R A RIS

e RS 1T~ R E] » TEESE 8 BEERT - RERAE > DEEE -
Zroy F > BFQFI BREGEBIRITH | 724 F] ~ BFQFI BB SR T
BTN E TR BN & B TIGINE R EE ~ A F REA

REH

FEHT52

\|

AL G B9 RFIE RS 12 BFIER M 1 HF | B4R 9 RFIERE B4 11 BFIER N 1 E
30 7= N 4 15 3057 (FBBRFE) IEZE T 3 IFIE (BB

A5 s Ko - REREHEAEINGE | BRE T HIHIRAGRS > 857

R 7 EIERE IR 2 B AT AR IIEE 77 2 5 T
R 5

GRS FEMLARBESERN
SZAEE > DL TH0 S{T+1 R4h B E e

129



GRS EETEESERERA

N EIRI T3 T (E R

BURVESRIT /2% © 1 BBCRERTT
(BUZE RS RTT ~ B R SR SR R SRAT
KRB CISRT) 31T

SERMEZ: ¢ R FRRT T R At < A
T

IE e B ¢ B B
B T

T BURF RS © HAEERA T 51T

SMER(E R © AN B HG 41T

REEAT (T PEEE | ) % TH
G TR R A
B I i EE e &
BEERETEHENRT | Ko (AEmSseEE ) TGS E - [E B 1L Lo R R SE A
GEF SIS B TS S5 T S
PR e E S E i E R i E
FientE FE Z 2008 4F 12 A3THF AN T HWEE 20184 12 531 BT AN
(Y5 5 4 B 40y A ER 11,498,000 7T | (730 5) 46 49 B A I 17,000 {8 7T
(BRI - gt BN ] ) (BRI« R BN )
R FlRE - (SeEls - S FlRE g - (S b reni e
S SR
BT
AT > RS B TR B/ DS %Q%@Lﬁggéﬁﬁgéifﬁ
= gy 45FBBB 314 At & B &
[SFIRHIRIRG TBBB St TAA | SEETLL FERAR o BI% S
BEfEE E A R o B T AT
Gy o G A R B -
RFE %?ﬁﬁE%E%KTLL
55 2B (T - o 2R
WEEER IR Ey
E§@ﬁ$IE@M PRI ¢ FH PR F A T B BT
ST

HTBURFESS - HAEEA T 31T

(R 75 ¢ HBUFHHE ~ BA A
PERCERGS4 T

NEMREZF B ETATEET

AR (ESF BT AE]EETT

BE 2013 5 7 AK - SMTHEZTSASASERES » EBEHE

130

10,000 # - H:H1& 5,000 44 ] ELf23E A ot



DES 0 A EGEEATE B SRR - AIRgREIRTT - SR AE] - BN E - fRe A RS EIREES (4
BAERFORRES) - 87 145,000 i E (B NGRS ISR E) BEGS R AT -

BRKRESRA TGS 25 A5 1 SRR O] 93 Ry S KM © (1) THEIEC 31TV P BB 5 (i) ARSRITHTAIMG
7 5 (iil) BORMESRT (EFEEIZBHAERT R CISRIT & PR SE S RERTT ) STHIBCRIESRI TS © (v) &
AbfEZ: (BRI TR ROFR TR () (v) IEERIE A R THEERE RS - BiEhRE
7~ EEE R I ; (vi) BRI E S - WA RBUT ST RBUN BT T BUTE S © PORESRE
;ﬁ: %;ﬁ;%@g ~ R SR AR N E] KR E S SR T BUN LRSS E S - MBI TN (E 7 - BRI S &
TSI 55 -

i
b
41

"ElFﬁ?ﬂﬁﬁﬁf’aﬁ%iﬁ‘ﬁi%EP%%E@%?AIQZE?% (BRI © PR E AT R EIHEERT - 82 2017 4 12 H 31

" EE

B BN ES

= BERURTES

B AR EBES

" FERTES

n JFRTTERIEBES

" PEES

n BERPES / RIBEPES
hHIRE

n HMNEES
HAth

SRATH EZR TN AR TRAGERES AT (TMIAEZE 2017 5 12 H 31 HAY —fFadea® o Ef2
%) (BRAR © PRGERAE)

ERER | TEEfE | ERFERRTE | PEERSERER | PEEHORT
7 s (Eea
1 3.79% 4.68% 4.71% 4.73%
2 3.78% 4.75% 4.79% 4.79%
3 3.78% 4.79% 4.80% 4.79%
5 3.84% 4.81% 4.84% 4.85%
7 3.90% 4.98% 5.01% 5.02%
10 3.88% 4.82% 4.96% 4.99%
15 4.18% 5.04% 5.10% 5.12%
20 4.22% 5.16% 5.17% 5.17%
30 4.37% 5.17% - -

131



JEREER AEEE

AAA! AA+! AA!
1 5.22% 5.50% 5.70%
2 5.24% 5.49% 5.69%
3 5.29% 5.54% 5.74%
5 5.42% 5.67% 5.87%
7 5.44% 5.75% 6.05%
10 5.45% 5.76% 6.06%
15 5.51% 5.82% 6.12%
20 5.61% 5.92% 6.22%
30 5.63% 5.94% 6.24%
REHIELE > ERAMGERI T AL B TS THAEIRITISEE - RO (R T 2 N B LR 2y
AR AT -

A

o R [ F P B BOER T TEO 5 T - #2018 4 12 A 31 H » sPEE s T E 5 AR E A e AR
i NEHE 143,620 (2T - (LSRITHEEZRTT54Y 26% - Ha S MEFEI H A g R eI — < 10
2017 £ > rERERRAYEE H SR F 2O NREE 525 (8o K H PR 5o 8EY 530 5% - e \RAFRAGHEAE -
B P9 o [ R 5 R T TP B A e ERE U SF > w4 FRIR B B BUR BARE (G Barel. (R i R A+ AR By
Al) > SO TN o BB (R (5 S AN -

BB A R ¢ SOMRUBIR R Gl SR - %A P R (A R SR T

FUMRZUEE 2 B
e R ZE20184E 1231 HY AR M 136,000 22018412 F 31 HEJA R H7,000(E

Bt (BRAR © FREEATF]) 7t (BERAR © hRgERAFD

(EE L SAUN o B B o B B
THET G2 HERE TELH
&

TEEH] HH34E H 2504 3EERSE

S BRTAAIR IR K ABIEE . oGBS Bia 85 & DI AT A RTA o S50 7S ol vl B £ B 4 ot 88 R
OTIEE 2 BB, SR, E Kb B MR 5 B AT AR o R AT 3, v B M A5 B R ANAT SE T B s 3 5 PR g
Bto HIA SR Z IR SO KOS B S OEAR R, B A TR (8 (0 R AR 7 R AR A L e B R £ R R A PR A
ML, HEZBENER (NHEE 2 e 8773 B,

132



R V-5 SR TRITH S KA AP THEITHES

et F4F i

SEEA ORGSR AN E R P ESER oL aE R E]

W ERFR > FERE (TRZEHERTHEEEE) (HARES RZEERES - MoiReBER LS RE T 520
HREG > BT R -

sCIRFAEIE AR AT 28058 (REREIRTT « SN T R RRAE]) AT2EL R R A RSRT TR —
i - MRS 0 5870 Al [RIRE IR S TR oy H— 4R 5 BB T —ahissac 5 - 241 > K
@gg@g%%ﬁ@ﬂi%@ﬁEﬁF’aﬁ{E%Hﬁ% s HARIZEZ IG5 T AEE - EE %) A B E E
= Xz °

TR B 18 Ry E e F B E R (A R (F BTG 2 MBI 5 e E iR 5 - ML TEREAE
e S ES R E - EECE R SR E e R T R E TNEF S -

R IR ERFRALACHITE I T ek - IEE T EBH I ZEHRBEX HE T HREA SN TETRS -
BORMESRTEZF R

BURIEIRTT ) TEARIE 1994 FEORVEIRI TABOLAY S RhiAdR - DUE MBI S BUR DABE R 52 % s (Y38 A TR - HE
BT TR RSCFFEE KA B3R - —RIBURTEIRT T Al BB SR BASRIRTT « TP EQE L CIIRTT K PR SRS IRTT > =
B R B WA Koz T BB eV BB - IR RSB S SR TR P AU B R E TR ] - BUE By EIRIRR
EPRARS K — WS IR fERE B - P EUE CIRTTHIEN B SR E MU EE RN > 1 PR SEE R Tl
RS RIH Hie it &% -

= BRI SRTT 2R BB N 53 T E A IS & & - BiZE201852 12311 BURMESRITHITHIAR
EREFEFEELS S ARBE 1458 ET > (SRIITRIFERT5425% » I =BORMSRT T > BRFIZRTT - T1E
A I ERAT e B SE S RE SRA THY AR MB BRI 7 Al By N RHEB1,470(87C ~ ARHE23,970f87C R AR HE39,370f8T -
120174 > BUSRVESRT T(RI7AT H S S B8R By N1, 3408 T 3T SR8y 1,798 5% o BURIEIRIT{EIFIN
FERAECSRMESRTT T BAMHENS Sk - =RIBCRIERIT IS BA Bl h B e EREAR RIS SaTal - BT AT A+
%;%ggﬁggl{ ° g\qjﬂiﬁii%tﬁ  KEEREFEEBEEGERRE - PEIEE - BOREIRTTES MARIRTERE
St Rea T BESF -

%gﬁf\aﬁﬁ BIZBRERERTT T B TR T Bl SE R R
1T
e 72018 412 A 31 HEYA | 22018 ££ 12 H 31 HEIA | {2018 412 A 31 HEYA

A 81,500 7T (EPRIAE | B 24,000 (B0 (RIAC | EXHE 39,700 (7T (ZRIR
BoOPEAEEE) R PEESEEE) R THEEREES)

TENHS M WEREE TEREE e s REE

=l

L EE Hi 152 50 4 6 {i&l 3 k2 10 £ 6 {i&l 3 K2 10 £
LHa RITHEMIS R BT | RIS AT
et R4 =55 55

sbE T2 sUiREEZF sUlREE TR sUlREEZF
EEA TOREREAT R PEESE | PSRN T POLERE AT

B R AR BURIESRITE A S A RIRI TGN — 554 - E AT/ 0N —FAZEg Kt
FELLERIGEREZHE - EECRERITEFSTIEEFEN A —F 2 T4 - AR P EEE - BORMSRITE
ZFAHEIRIEA o 0 R R A T - K (R IR RTRI AR 5 L E R RS A EREE © BUR
MESRTT 7Y LR R sRaRTT ~ B ~ (RIS E K2 T

A B R AR F E R E RS2 HEBENGH e RS 5 > MECTTEREAT
133



BB AR - D LB S A BB R AR 5 - N e BRI 5 - 15
AT 5 R A 5 T e L 5 B T (T 55 -

134



&8 EERIEAL

ERRRIBR ALY 2015 55 1 H 20 HFStRERSATEE

A& & ER SR SRS EE LRI > 2858 (BEASHARLEE) mJiR—#mEH
a7 1 R A R s RO (0] E AR AL » H Al b A& e F s R [ ER R LRSS 5 H IR AT — s 5 H R
FARFIE (BARED) - AT A AR EHEET -

BRI - SH2RATES MR — TRE, —F -

HEE] F TR G A

BRI E R OEBSEE IR ) W - EEFTSIUEsg DI S (BUANRE) S - (BRI
[ ERRHR IR 2 il 15 5 NS T R T A fEE -

LEAFAE RGP LTIREE (—8Ri1rE3)
R HE O R AT b B bR R B TR AREEE

Bl AT O] - iR AR A B S M A M52 S A Bl R EE » H1& BRI AL 80 S
A A FL Z T B - REBBFEEAEREE MO R "X EHREE (Z8HE5)
— 8 DUEHE SR -

ErRER RN EEEEE

SO BRI R AR S AT SR R S PR E T E E - EiRI R AL YA ARMEETHE - @
EHEREN LR > £ eon B AL RO ] B A SR AL ] DU REEHETT o TR eSS
REFEREWERL SES (AARBES SRS ) DUERNP5EE MR - i ARG EEny Eriilh s
LR LA RG-SR e EE 1Y R EALR DUB TSR - IR EIEMS SRS - EREEs 5 H= 0 L
R RALER AT REAFTAE - R ANREES ROBBE S Ty (EA R IR -

FEREE & B 2 iU B A ESUA o i (AR S RTA SRR A AE A EEAE - MEESR A E
R AR5 ~ ARy R e A [EIRYBIRREG 7o > sy -

ARKEES BRHES
W T PR % 83122 03122
[ A ARE-R A ANEREE
G ki HK0000226131 HK0000226149

—RiME @ EH ER—EGEARE HAE SN LT > S ERALLCRRHE T R AR E Sk
FAe st o BRIk SRR e B EAVEL T - EEEE ARES—(EEc = LI EEAVEA - BIFEE
[El X HNETIERGEE > LIt - A - REEFHHEE  EARBEEEEN EHEHIEA S
}EEZT AECNEEEAREAAE > GFSEE 2SRRI ERRME » A —E&EF R TR

P& m RIS A RS Fr4Eit  hitp://www.hkex.com.hk/eng/prod/secprod/etf/dc.htm b/ MHY 7 B EENE S Y RRTRE
DA A R SR S R E &k -

REAENHEMENE A - IH - EFEcElE (BESEEET) Ak  EamEEL - EETEEE
TUEE R e Ee R 8 TAERREE

135


http://www.hkex.com.hk/eng/prod/secprod/etf/dc.htm

B AE LR AT NG Zil (" X0 | ) SRR A YRR AR X S T E B R » R
(it EE e % N BN - RIVAGEHAN R A VN Bl { A v il i e AR5 [ BRALT -

AR TREIRFER

PRIES B 505 o A m] PR HA S8 - SRR Al AE A e % N RSO B 5 R AR E FHEYRTEE | o
A BRSBTS R R LT EAL - IEEEEE > AR TEIRMERE—AVETEN o MRS AR
( "CNY ) KIFESPAREE ( TCNH, ) BAHERVEY - HRIEEARE SIS EEE - & E AR
WS E - Bt 2 IR B 2 BIE LR - CNY RCNHIZ A FIRYERETHE - WEEE$H T E=a A
[ o SN RENRBESRSN (RIEFEIRESSN) FiA > B CNH A 8] 5 b A P EOREE - MHZ R -
FEZTRIR = NIE > 65 CNHRCNY B [FERVEN - e T BUREESS MY N RIEAAZ S TREBIFRFIFT AR © 5%
EHYRENTE RS E B g 2 B RIBE T B 54 MY TRECE S F i FHHIRR B A FR 2 -

SR 5 A TR S RV R R A AR ST » At - —~ RSB G fe KT (FEREEFS) [
HAZF AR - RGHEREGY A RS B S0y - BNtz SRR RSN o NIt - a2 88
S QR NapiE R AL o AR N e RERR R 1L (M NRIEIRITIRE ((FEEZH) KRS AIRE - N
MR E RS AR - LBV SIS T{E AR A G T2 B 50 > Bl [ 2815 5 i H AT H
A DB A B oy ) > 2 BIAL By R ] AR P e & By Y ETROR o B REZ AR AR MY A
REERITIRE - FEHSH > AR T AEAERSCATY i EEE iR > B MR ZAER MRYAEES
PP —EREZFEEIRT - B TR B2 85 e e, S N AR B RS IR T -

WHETIREEAEA S5 EEE LB AL - ERGE AL - WEECH LA R E By B B AL
ik FRAL R ET AR SIEE R BGEER S DREAR SRR AR LSS
B ARSI FEIRIUH HAAERE ER - S R A E B 2 BN A T P L E R AR EE 20
ﬁﬁ%ﬁiﬁ;g%{%}%)\%W%ﬁ’%‘fﬂﬂﬁ?&%ﬁ%ﬁE@ﬁ%ﬁﬁuk@ﬁ%uﬁﬁiﬁiﬁ  JERECR A S AT RERE RHBAILAR
aE} E K?i‘ < °

BUE s E ARBEEEE LSRR E - G AR I E N N RBEEHUE M
BTk - REEEETEM BRI BEAIRISC SR > AR E S R A B 1L R MRS HE IR

%ﬁ%@ﬁﬁﬁﬁ%@ﬂ@)\%ﬁ%ﬁ%ﬁ)\Eﬁg%ﬁ'%‘fé’ﬂtﬁiiﬁﬁﬂﬁm o HETHERERIFEEERI R AR

REH IR T RABLIR Py T K I A RERTTIR AR - B0 sR1TSeg B AR SCZEIRF
KA = J5MR P EREIIPRE] o 2R - stIRSR TRl (4K T) WS - ZHERFITREANEM > WAF%E -
REH e G IR AR 2 PR AT

IBEAEATE R - PSR Rr 52 5 A I A T A 5 B B A 5 s « P L% Ty E B o PR
VBB LUE T » it DN R TR = - MRS s M 4 5 H TR e R
AR5 E LA 11 IIE (BSRIRT ) o0 A s A s & -

H M ST A B A B T AW A 57 (R ME DA BT 57 (52 5 M B PR 2 R4 s
H1DLS7 IS (A RASEOE - S0 B ME S B KL B T LA B SRTIR P ST 5 S T St B R
SIIERMS AR « REALE @ ST EMEERS » BT Rt E 2 P i A RS SR B s o 2 P i — H P ]
B L) S S A PR A o s A ER980,0007T ) » 37 REAFER st B0, 5 RS T R B o
B — 2SI ARIHE(T ) WEAZE -

A A S BB A AR IR PR B RT3 » FIr 2 S TEIRAARIR - U IE A A F s
S8 Ry N 80,000 T » PERKFRTS L AT T 5 H A RS THakIR P B P B A BRI A RS TRkIR R A » 1
PEFHER K EHIR IR P 2 A EEE BT A RIS TIR S HOIR 5 2 f5e A -

AR5 20 T FASKERRRE BT T ARSEEER  — -

i Sl oy il E=—TA

136



THEE HATE TR LTS B A o] (& w0

o AJHE(

o PJHE(L

KBS
AR ALY - F2HE T XUER RAERSE iR - DUNEMARIE SR

R H HEE¥%H

ft{EH BHERZ S H - B AT AR E A HA H £
B A Sk B S H T 1015 30 53 (BABFHHE)

REHEEEE B R IE AR AVE R SRR A > 52 8 PR S (E R AR -

sz

FEAE G A — Ot B TR E ISR Je FR T » BRAS A A nT O oy s s i TR ey JE B B By -
EBH S —IE LHBRIEA (A0F) - HANGCA AT TAEAY IR i B i R (e oA SR AGa T3 (E4E
AEFEAVETHA B ) B9FF iRty ~ BAr s -

B HRERE > I L i By B iS5 BT A ] DUAE R 5 - eI T U5l By B3 b A B i
AR 2 BT 5, e I b HE L RL 5 S R 2t \ T e IR P A T

e

A JE R P IEIE BRI SR AR B AN RIS ST  SRREsKIE e 5 S B R R AU 2 FR B HOARRH S 2 B
&Y 3 (EEE H N BeESH  E HY HAMHIIR N S R & 2P Gz -

IE MR B AL A S ROH — R & YA RS S H1g 7 (825 H N LA S o SEEsm A EA RIS 2 H Bl (AL
&) WCHU A B E SR E R —(EE H N > BRIE TR 2 IRVARSECESE (BIIsNEES]) e L
AR PRS2 (5 T [ e sk A e T RIE s > 11175 TR A R e o S B A A B T 5 R E R B P R Y BRSO N ]
RIER B

PUT (B &R IR LR BE AL

A JEERRY P JHEAT
RICEAIRESE AR 10 T E ANERHE 0.01 TLEHE
RICAEIREHT AR 10 T E ANEHE 0.01 TTEHE
BRFFHEE AR 10 T E ANEH 0.01 TLEHE
22 (A 5H AR 10 T E ANERHE 0.01 TLEHE

B < A T HLAB 175 P — FRot B (AT R T 1 U R R sRIF B PR DA _E AT i (R 3

137



TTTRBUR

B g KA 2 58 T AL e OATIRR S A R BRSO A FBRIR  BEAEEFRAY 12 AR BFFA AIRICA - B dHikd
FEAELAEAT KA E A AR IREEE AR - ZBEARTA MEGUWHARBRE TR (amEhy
AARWEHEBBSGERERERL) -

AU RYERCEAPERIRE o ZpEHETRaBYEIERATIEHIRE - 1 EEHR T Z Fra sE o 2 H
KBS AT EEEEANRT /e T A S EATHIRR » iSRS A e o] I F RS I S Y A I RUL a3 0 > BRI
AR DEREAPFHIRE - EAPIEHIREEERE EEEATELHIREAEER TR EE AN E ek
TE AR E MESHET & AU s T E BEE AR 7 80 - (B R E T A EATFELIREREE LEE AT
TEHIR Y 53R F] RE B 2 SR A T E R ek D>

HAr gkt

A FEE (BEDRBERREKEEEFESE) WHEAMER - 77 38 & ¢ & Ay 49k
(http://www.csopasset.com/tc/products/rmb-money-market-etf ({GUEN B ARLKEE THRE ) - EE S T4 LE

ot DUSEE S0 - AR A eI A TR (AT
B B

L RTERIEA

DA BT B -

(a) SIS HRERIH R L BRI AREL T 28

BRRES (—&THS)
x5 GRS N R 2412,000772
A (Y SIENE T8 7 I R IE TR A E2ER 1,000 3752
el o STEAS 5 R 120 T2
HH SRS A R 8,500 T3
FEHAE ({0 AT ) R AR 8,500 T
EITGRR g
P i
(b) R R e B BB &
(i) BB B2 P H
S 815 5, RS A e P R SHEHARS I SRS T

(i) I A IR EE BB TR B _L 1785 E (L fE (& /T
(ZBIFR L iTitE)

2 JEA 2R N2 B i Ay AR 12,000 8, M RIRITRC 8547 N SR T T S IBURE A s AR B 2 I 2% 1,000 HETC. 38 5 B b i 4% TH M8 W ik 2
SR [ F S B PN B 120 T8, 2B 5y T T R 5 B M 5 e B IR AR B 1 R
3 S BUAE 5 T ZFUR AR R BEOAS B Py 46 s R i B T 1) 2R E N S, B 5 ST AT P B RSN T R ZEAR A AR T (X K ST A 3
4 T ) 4 o 2 B g T T < A T AR A £ BRSO [ W s S S0 B HH R IR 1) B2 RE NS A
> S5 G T AT NG b sl S H BRI o A Bl A5 B Bl B DR T SR B 2 8052 B R et
138



Lo H E5ER

Lo 0.0027%9
GRS E 0.00015%’
2 0.00565%*
EIFERRE Ji

Ry = e 5T

%ﬂ%ﬁgﬁﬁ%ﬁ (B RIVEL]) EV B EZEEE FE B E | S & BT INAL
() FEER EHENEMTSEINERAREX (GF &8
MFEEH S TS0
HHEY G E I FER 0.49%
Ik F R B Ay
PUNE B ATk B R AL & -
EHE

HRABBRUME - Hat&ERMEH RERNEERS NI R HEE FENEFF0.49% « BRPHEALMS
H AR Kig H RE NS Hat B & EF#HEREF0.80% -

FEL RGBT FF AN SEL TR0~ I R IEIAE

El oty 2 I1:K1TA
BOHH 8% Ry oK I5 %
[ dog
g A
TEESEHER RS
EHE

TREERAEEHERE WIS —SH—EN ( "EHE, ) INHTEEM - IR RS (BLEA
(EEARE S HENER DD Z &= ELN) SRR b2 DI

FEREE T2 e HY B BB FTE T S S A R A S B (E A RN B A B A ~ ZaE NB A ~ 5B AEA ~ TEIEEE
ANEH -~ P - I CEAVE A - ZEETEH RIS~ IR ~ 256 NBGkG S R0 RO R E
INE- GNPV &y e Sr i EE R S L S GRID N4 e St S 4 NS RS = 2= Gl o e S S R E Py E = [y
SHRE ST o g o o SR Rl R R SR R e — 2 i

6 A8 Oy B ey R AL (E A 19 0.0027%, B U7 ¥ZHSAT
7 T RIS oy e 2% Lm0 B RS £ 0.00015%, R BT T7 9 24554
8 A8 5 B 2 LR AL IEAS O 0.00565%, HE & T K2 3AT .
o VA TR AR CAT B (R RO 2 5 MRt U M AT W R &, & b A S R 2 B WS 5 s BN ORI (THS T
B 1 HAR AL AR
10 BT H RG] ST
139



EHEACELLCEN T ZA (HRETEERE REERNE R RIS ) RIEEEEHE (D5 ) -
By H REE H S -

S RIIE
A G ETEEWHCRERAE -
TR LR

TR EFLE MRS ERIGA T RS E R - DS FEEEFEN T IR - EBBEF
HRE A ) -

Vi

THRERA BB ST GRS R AT E AR 3% S i HE R (R A EEE N T2
EHVE PUCIHMETE A Gt EER T (RnalEahs) -

HArF %

TESFRPRIETESTBEEN VUV EEMA - BFEEA RN ETTER R HMBIE - BUFEE - &8s M
AR R A ~ SRATUCE ROt ~ R MU MR BT 7H ~ kS S sRAY SARE E RS ~ H
TR ~ BT R A B N VB KBRS ~ A RRERT B iR B AL B S P _E st R AR A SR R T A
AR 1B (GEZF RIHERE] ) JE AV A ~ Gmid -~ BNl K B0 RT3 BE S R HY A R it e 2240 e 2E
AYRA ~ 25BN ~ Bp 80 Bl B UM AR R i (R T A e AT E EPTHE (T E A - HBAEL
i‘;ﬁ NG~ EIRIR 3 RAE R AR s el o R HL M By A e A R A e P s R B 52 DU A B (B AR B

TEERERBERR

PRAEREEE — oV IRHY BRI RS > B SRR Ry T SRy b IR 220 Ry BB < A el R R R B AR AT 1
B BHVRE JE e -

RERSE - (T E T HSN B AFEFRNRE SR RTTERERAE] - T A R B A R (15 5%
EEMEERL - TESIEEEABNVEEHE - TESIZEESMEREEE - TESIARALHAZE
KRB ORE -

REEFFLR  NTEERERZIEE TSN E & TAE n R B R & 2 P E A Y H AL R R s 2 -
ARSI E ERETHE - I PReE S HE AR S -

THREEERE - Ao TSR EEVEEARCE RS - TRESIAFRIEHHEM i BEEE » Rail
BURMEEI TR BRI - A TRAERERENESEHH AV E R B EE @GSN -
A AR T AR BRI B N S P B i R B T AR RN IR T B SR A B AL E
BVENTSES - TAEREREAEREEE -

HENVE S ACHV R ER it 5 EHICE HARRSRES - B REMREE RIS gk - A n g AR EE
RIREN T RESERTT - Wit > FEREE TR AR E N T B IEIE SE ] REIRAR R 7L,
EERATAER A YR -

FIEESE - Tk RESEBTT WIS HERME — 2 AR R - 2B RNRREEER RN EBEER -
WAECBUR R R - EHRITEE TSRS RS TESHESZEE - I BRITEETSAREIMEKY
THEEIN ARG —BEIARNEL AR - N R TESHAEE MRS E s I T B S ATUHEIFE -

EIREF TS - TR ESE PR P EIRRE - AREBINERIE % e LRI B &1 = PTREER e ®) - T fE
FRECG NI B > WA RERCE 52— e B EORERYAFIEEE ~ 185 ~ BUBEEE SB(TATE -

140



OFLZ & /E A% - 351 TQF R B I5 8 A 5 1AL e A B IR A © QFIRYAC SRR SRR - 2 [FIAE R T 50
PR R R R (BRI BN bz lE . BT RIRE B S e R AR ] S (AR IS A A 2

5579 B B KB IS SR AR DI G465 (1R QFI 5P A ) PGB 4 R BT » AMIEiH
RIS P LBV - IR AN | i R e A, 19276 IR Iy R 1
Bt e QFI 04278 - B A (RQFIRNIFTRI 25T 5 LT » IS BISE B b R LIS E R T r U T
LA - QFUSEBHEIA (PRI | ) (ER LRI PR AR T AT o A
BRI B SEE AR R R A -

fis AH B o B s eC s B S B8 A\ AE B T B (T A 58 7 BB T 55 < Bt o i - RIS a [
BER RGBSR - (e T AN EEFER M E -

PREPRAEQFIE — B 4R HQFI ERZ s A REAFRBOERSIH A FIREE - J (0| SR w] LUEH )5 sUpa B e TR
RN GHET - FERImEI T TR ENARIICERE I MIHEE AR > i QFI R &R ~ f1iEl
REEEZF TSR Z BN - MG T B S 4t LA 2 B P T R AE 2 T B 1 T B R TE L & PRS-

#F QFL R P EUARER R E 5 3 QFI B & 08 (AR B EIREHT © sz B AR BV IE Rt R S s - H
RIEE F S E T S IE MDA RARIIERE - M5 B mT e % TR BT H RTEGR AT TRE - #efaE
TEA B BILNATRER -

FEGLEAR FEGEECASE - T EIRRER N EE R D EEEE BB AR E AR 7 P L R T B E A ATE
FIRPLETEARE -

PRIEEE NI PRI ABETT B TR ST 5 - QF IR BT PRI 5 F IS HITA 5 - 1A e4E
AT ARG R AR AR ) RS STBB T K PSR - i tdiis - EeamE
AT (53 BIBEEYIEA A SR LRAR ) RePBIABEZER S5 =4 B -

A IR By 0+ ETRRRYIRE A ST R G B B — AT - (M R TR A
i AFEA MBI » TH S ME(F SR A AR - I TR BB LU A e 27 (A B (T
FRET BT - T RE% mTAE I TP AR AC S BT AT ol 152 5 B (1 5 o R A Bl [ By TS
ZAEE o AR ABERALAR RO A I (22 L AR P B A R P B T A A 2 e
FEE THENEE -

fRIZ QFI MG R A5 80 > TR PEIREAEE S M EFIFIR P ARG (fFR QFD) RTEeliasy
A - HEESKHEISAEER  AMERIREIEER TS » M QFL K2 FEIREARRIH AR
AR > B% AR IR AN R (R R Ry B &% T S

REEELIE > FRONETEEE NN TEASRERFES NG00 BEFESIFTERE ARATES

(BRI WIETH « a2 EFHR SR g BUE R T EEEE ARVHAME PR SR S F - 45 T EEEE AESDS
1 TEENNEIEZ SR EIRE NS S SR EMPTERERER] 172 S Rp AR EE A - BBt
B NHIFA At SRR i N B AR Ef L - RSB AR G N E K BUBFIERR » BOREE
Sy ST R B P EMEE - R T - TES/ESZIEL -

EHESE - QF1 AR T RS U ARBEHELRERS - HAZEMEEERREEE AL - 2R WA R
B ARREH AR AN R AR B el e A& A G NI PR L PR o (RSB A g 5o+ HIEME YT & P R HI AT RE
BT A IETREEORAVEE

OFI ZELGT SR - TR N R BIE R PRI » DSR2 N B Y o B (5 K BOR MR T
EF SR - B AR A AR GIPT e - AR nJ R BB - MEEREEEEs » 75
IR B A TP EIREETTSSIRE IR Z BN E - FEZIF I T - TR R A NS QPRI LAY KR - T H 2L
REHENRE g2 EAmEE -

O] fg B A AR - o (IR S 07— EUELY - RS MR s & 2 FIEER - S SRy
< AT AE G R S A B RS (kT S 2 a8 DR B T i ey (E(E - i< T2E5252 6518 -

141



HH Ol g B EE o AT IO T — HELY » WEFE RS MY B E 2 B - B DU T
fn > B B A AL Y TSRk T F] RE & R T ShA A AEREE (E 5 E B M D R R T HIER € - (A <75
E5EZEFE o TE N A SE AR E R © EEE - K SH T AR BN MR SRR AR E b

ey Ziingil e oty ) A R S ARl ki d < VI B | o 7 ] i A SRS AR AN (= Lol TR = i
PARSRIERR - HMER TS TEMEE > METRREAZERNES - REMERAIRER - HEF T ELE S
TR R PR e\ DA Rz S0 v e M R S (S 2R sVl - 48 ] RE S RE T RIS A 2 -

REREMEE TGRSR - TR REREN A G BT ES - EEHBEE SRS RZGIE - BF
PReaMH BRI SR B HAE AR RS - SR g B EE #+EE L A E -

BT B AR mTRE I RBINA R » (F Rk FE SRS > TESRRORIEMHBEESAVE M &
B - BB B EL A S E R - R CradH R AR SR 4 s e SRR B MR AE 55 5 HE L1 P B BORIR i e
L EK o

REEHNELR  TEERENS —EWHSESE T ESRESFRIN I TEEEZEN A E A E - G
A PREEREAE - TR sdtA g e S B E M 0 A A e SR AL sk -

i T BB I E B e A A G LAY R A\ LRTE A GRS - RIS AT B SN TS E &)
B R RJEEIE R > AR A SIS A e AU (T B Y SR R B3 - sk s e A T 1]
BALRERIES - IHAh - BRI G R AGEHEE T > AR R PRAERE Sl T A S I BRI TR EHE - 41
Rt R A e E AT A= Ese - Bp R SRR ARSI T A PR -

BHLTE TR RIS - B SR SR e 0T A TEMESR R - M AR AR 55— o A
TERBBEANRERS] - BETHATREREIRE A - W& E e RRRA R - TESM A RS a0
AT ERRE HAZ B - FrA ST A TR e S T Aa i E ARk H ke -

{56 F <z 07 2 T HAH BRI A A R R 2l n] BE KR ELRE e 77 M AL S e M T IR i » — R oiER > 107
A TERBEEEIUANEIREHBERE - 25 ER - ARG EENSR S > TR - f25 AR -
BREERER - M EREEHER - &N SRITAE TR TR FES MR S EE fO5IMTAETE -
EAREARE ZFAALE - RO TR EHBE AR T (B S ISR, - bR T4 T RAY(E aRE S TR ATRE
B LT - NIt - BER AR E SR OTE TR TESMHE - ERZE T AV EAREE R ERIE
ER R - RS emiTAd TRENRZEERTS - NI E S04 TR S ge X R BRI NEs - Bl
HFITHVEL RS - AR ERTA TR R HAME R - IR EA TR ERGA B E A S T T

Sl R ~ A ERRE - RE R RIS R - SR TRAVERTTR R E R R S
RERES N T A E N BRTAE TRAVEH © BN e 0TE TR A BT A m R FER A S b - AR
6 AR AT R EAOTA TR RIS TSR] -

A E BN L R B R - (£ ER0TE TR SRR ET A e E{E r fE G Z B S BT
& - Pl RS R EE S EEF R EEE LT - SERE R BRI G iR R o MAEEHEE
FEAIAR] - AJREFR E R BRI EE - sl EE MEFREFNE - ZFEEFNEERIUARETA
SR NRUHRRIT RN ER - Mk RN EEAVEM 3T NSUEmBAE - BT EENEER AR > I
I RE BB R T A e AR A T OV A R AR o AR T AR S A an TR - AR
By o B R -

EFHBEEEE o 1202253 A TH - TREESIRE RISIEBIERH & RIS - BT REIEERAR ( TEEE
d ) > BREBEHAERE - AT HEREREM s HEEEE (T RS, ) - ERIgEE
% TESRANEENENRAERGOERESER S QIR ( TEREE, ) - FEBRE > AR
o FR A AL AR iy B TR B oy L BN R SRBS AU Rl ) » B aE B N IEER Ry - N AR AR B B e BAE
B R B T AR RN IRT &R G R M B AR Va5 ES » TASREFEREAE
PR HRAE b - SR A LR IE E T A R R TS -

142



B - AR E  FEER2022 3 H 7 HZpTEZSES g EnRE T EN - &
FEHRE2022 £ 3 H 7 HZ AT B A B R ER EEETE -

EBEFRERSE

FERERS TR AR - TR R B A SRR A A R L E - R e R TR i s - H
DRI S B L SR S LR AR R By AR A RE & BT > INITERE S e EE FEEL ARPE - TEAS
AN A B ] W e 2 AT RE S R T Sty B DGR = O P © DRIEE I mTRE S B LA T 55 FREROYPE -

FPEEfE - TN TRERENEEW ST - TRESARZHIZREER - FZRERR BRI BT S TR & d]
BHEE FEAER - —RiTE - HE W R IE AR R - RE R E iR R -

FHRY T E i B Y i B (5 S BUR M SR TR AE Y P BUR R 55 A 8@ TRz BU il > JRIALE TP
REEZZBEORBUR (BAEERBORMBECR ) S ErpeH PR AR AT GENEE W T ReREHE
WEFEE » NI T AV EEEE AN E - TSR TEE S TESARD -

RS - E RS HEIH R R o (6 TS E PR BI MR RS R BCE AT 5 SR E)
M e - BT T 2 Al o RN TR S AR A AR e DU FIERS B R E A AR SR - TR
A RHYTHGH A G A ] RER ) © MHRBRRE I AE E AT ASAVEE RN i RE 2 AL - AR
BB {5 S U VE SR TSR RE AP AR T IR HYAC S B MR RN i85 TR SR Mt - 1
BNEE%E THRNEE AL - BERVEEREREANZEIGEEKX - Nt - TRESIREELERAVEE K
SIAS > W ATBENMI S4B - NIt - ARG A S A EHAHN B Z IR I SR AR R E N B R
BRAL - BGRE DA BB S _E i Y A T CE HE SR 2 T AU LR AT -

FREEBESE - TR E T RECUSGFY PRIE 5 > ARIHE N R E b - e R TR
ST B S ] R S5 B R A B (B PRk i BB A & e BRI EL - T BRE B B A R (B R E S A
& M SHTERHSEE )T ITRE S MNP 2 - (P afl) HSRGmai ~ FLANEGR R - FrEa eI H o]
B ASNEE ST © EEEE G ERCRIHSLE] - PEIREBUFE s Bl SRS AR K P EIA
P BN B A T RE B SFRYBUAHIKY - BUN B RSN ATRE (R FEEAZK H SNEIEUT ~ BB R AN B AR AR5
35 > DURCDEAR BRI A RS K o B3 3% S B ~ 1 B LA B G (L A R S (A A R gy DA o B A
BUR SRS HETTAOR U K BREORRIA LA BR (5% BV R R BB SUE R R (T © RBEMETARASCE ~ EEIARIK
AR KV B B AR (B A B S AT RE B B TR % — T HUM R BUT B AR (5 B A RGE » ISR —
R 595 A\ KRB IR L R RE D BUE i - (NIt - PEUAEBUR i s S H ERERSEY - TREBRAA (B
ik ) ATRERR S E R (5 K mBUT B ARIE IIEN o INAERZ TS L - AL b ERR R o] < PRI
PEBUR B e 2SR EREEBIR I il g M s (el - TR ARENEME (PEIRERN) HEREAR -

BITAESE - F A e T AR B A E £ R (5 B B A HE S S E R SETRA ERES TRV RS - AR

ZEAT NI REE BB R S R e B S E & E R - BB 2 NI E 8817 A ]

REREESE RS EE R - HEGEHAIERLEIINE - S5 T NS S50 N a e 858 ma0mants: -

HE S - —fiS - BABIRE SRPREmETAR IS T B 5 52 817 M5 ERRATRE - (4555

T NEL USSP T3 (A R T ESHEE/REZ A G EMRERILSEZEAEE - TRABENR

ETI\%;g{i%‘é%?rkﬁ’ﬂ*%*ﬁﬁ%%ﬁﬁﬁﬁﬁ%@ZE@‘ RIS S EAH ST N RE I EE & AR Mk R T
AT

o B B (7 R BOARME SR T (o S A A DU S T 3 8 - BRI T A (TPEIRBEBUT ) AYHEA SRR
BEAFESFHL - NI - (88817 ABGE » 37 NEE AR AT IOER SRR BT A A R ER TS T
B R BUORMESRI TR ZFAVRFA A » TE (EREEAR G ) 58 SR H o BUER R BUR MR T 27 34T A
RAHFNEE I EEER -

1B - TAeHEEZ HARIR A (S EEATE - HERERE I EREE (3T ME S TR
HIREEEAEREE SRR I GV EES AR - B2 U LRI MR DUt i 55
S > BUERHS T AAVEL A ER = A E L - (NIL - (5587 ABGE » 41T NEEAE AT RS
AEFTEARARER TN PEEW R TRAFRFA A - Wit - TR ((FRAEEMREEL) FeREERS
HIHEE I EAERR -

15/ TR ° 52 e TR T NS EETER B 775 SRl TRE M ol - (e A S a7 220 E

B RFFUSNARIEE - SEA TR A GIRENEMIFRESHIES  EEHEEE - AR T EEREN

B BUAER BT NGRS A I E ST A R -

I EEEE - TESRORAFITSN - N EEEEEA > NI E 5 HBRE I mTRE R A PE » SER A
IRFFET A AR S 2 T RE BB 1 BB NI © 14D - M LB M B R > B T NS EH SRl

143



PRI BT N > TRATRE S TSR S E bR - JRINVE T2 AV E] e U T AR SHYE(E AT 5E N LA
HOAEE © EILEI T > BN TR A KRS EVEI LAY E[EER > TAEIECEN S E nJRES AT INZR R AE L
HlEnkEE - ARG EMGEEI R AR - TRESHVEE FE 1 RE R TR 2 B2 - HREEFE 557K
NEIR AR T AR AR R BT o [RAUE T i RE A DL S ERE RS H S B A B HAE R A -

BT EIH H (R R BT B IS - —F5< 0 AR RR ] U i 56 77 7T RE R HR AT 2 B H I S i = R B 1 » PRIEEAE
555 b ATRE S BRI PE

N BB EEEE

N BT T HI2H ~ FRAEAESNE EFIRIBFFESE - B781E > HFY 2 T EIRREBUR AT INATS NS B K
FEHIRFIRE > AR HANLIER E 2RV ER - B 1994 FiE - AREEMRE ARIRITE HSCEHIER TR
S2IC 0 Ry AR E— 1 PRI TRSRINE TSR © 7Y 2005 F 7 H 21 H > sPEOREEEUTHEL 25 Hl
FENERGIE > B3 ARBEERBETSHE 25 -G SREREEENILE - LI > RITHEREINETT S
SIATHSGHEGHIRE © 5 2008 £ 7 H o AL B FLERE R ] A — DR SRR T (I RR Y E B e - ARt
BN SMERSERE - NERSRTTIN 2010 £ 6 HAE#E— P I B ANRBERGIE > 127 A RBERAIVETEME - 5 2012
F4H > ANRIRITRERRRUE P8 - BEEE H S G RE - 0.5% JEAZE +- 1% DU RREARE 2R
ST PRI > BAER > TEURBEBUN LS NEE i R P IR BIRYBER v sE A AT E) - ML RAREEEh R 15
BB R - EAMRE N R AR TR M A NERIER R A SR E AN -

BEARMR THISNER S > B E NG S ERYARSE: - BRI Z B HISNEERIEIR - WRASME /A - 55—75
T > AR T NEAR I E AR R BUF SRS S Y INEE §] > BIEARIINET HHHE 5 Kk - PURK
1)\7\‘ aéig gg@ %;i;i%ﬁﬁ/ﬁﬁﬂ R ERUAT & 4 21T ER I SRR - DL P B [ U I (T e AR 3

o B A R 4 e 5 1 e B HH PR ARV E AT BCR T RE A AT ) - I m] REfR R s Eh i R 2 - HORa[E
PUEF SR T A BT -

B UNRHEEEREEAELE - TGS R NS HES NV EE REFEER - IAMREAR RS g
IR TR A G B A AR ERYRTRE - N ERWEE B BB AV E B R A ORI AES AT T - IES) » BRI Rots
TEANBCAT LIS ES (AIARBE S B SR E TN ) BRI R P RE R ARG SR B - BER
BRESCRTRY 2011 4 3 H ~ 9 F R 10 HH#EFT B NS ZE Snfy i ittt e B 88 RS SORIEA G SN B Rl S FTHY 2 i
TERERGETTHEME > EE D EE R i RER T 28 FAEUEEN M\ TIR(E - HNZFESENESML > R
D EBPERE RN SE R M ST TR E - B RGP f B E AR HERS 7 - ERETE > I
IR RS AL B AR L4 R RE S T AR E B AVE H AR - NI MTECRREE B iE A B H
ARWEHEE R - MEEGEHE TSR G G SRR - B m A E - I 2 i e B SO FTRE S
TEftHIIREs (DURAEFAERE M) - B R A2 B BRI s S el & W= R -

TEN RIS BB - (SER IR T » B PR 25t A KRR b  EIBI B iy A R el
(3R B2 A 2 o AR e KR TR P o B B L T A 2 T PP o A (=
SRR R BN - DI oo o e AR (e a2t \ S e IR ) - Ik - 1
%ﬁgg@ﬁ%éﬁﬁwﬁ%ﬁéﬁﬁEﬁ{ﬁﬁ%ﬁﬁééﬂﬁﬁﬁuﬁﬂj\Eﬁ%‘éﬁiﬁiﬁ (e ATREWLFISE TEGETT ) Bl gE eI
l m:él::énl%}h\ °

N BB F BRI - & N AR EELUETTS AN RBE LI ME M HER N I E R AL S E
sF ez F AR N R ZHIEEREATELAVB LR EER - 1ty BEEERINREEBELIE > BEEE
BArHY IR A G LU RESZ G - I » BN E T B IS AR R T L © I OREE A I ST sl ]
HMEWHETHE > SARWEAGIE - FZFEL T > REEGTESEAUARE RN - RESRAR
W (BEMHEAER) RS2 -

FEEIINZBERZE (' XG4, ) B - TEEB LR > BT HELAY A S BRI 8 A A [ E s
RoFTEEEE - Wit > MREFETEARYE - JIFREEMREERNARBSE T E ARSI E B -

N EHEF L HEEBESS - 1 2005 5 7 F 21 H + ARIER R THE » & RIS B! -
AR TR SN 5 L B S B L O B 15 49/ AR R 37T - BT ~ B » 3685 ROB e
CORAE > R TR R TR 5 BRI TN A B2 PR - A BRI R il LM R e T
HRA(ELL_F ool R - R ER L BECAR TR - SRR E I (admss s RokT) HOE
%75 52 FINTRE L MBS - S0 ARBAM B 1% RPEET - S CoeE (T E NS HTER R R @ AR RS - 5
1994 4FREZE 2005 47 7 H + ARG ETTRE TIERATEREE - 5 2005 4F 7 8 » ARMWBHEIIRTHA - @
S NRBC MR ST B CRAOIE R ST i it R Dlciiesh et
JIgrlT ©

144



TR A RBEIIATHEMTAERE - PE51 » N ERASHEE R (SRS EE 1 F A SR AN B SRR IR
G o LA B A R ARS8\ RIS A I

BN EHE ( "CNH ;) g EfE - SN AREE ( TONY | ) Zi B AREE R &N - 5 B FER ([
A~ BIR A BATE SRS o BB PEIARES Mg (e 2R N RIEERIVEIABEE - 5 2010 4 6
A - JHMRE ( TCNH, ) IEXEE @ WiEEESMENF ( "$EF, ) BARRTHERE - 88 CNY
k¢ CNH #RFNEWE > L2 BHEA [F Ry BRI, BT 5 - ME ARSIt (F - ft 2 FAv
B2 LR - BEZR CNH Fy CNY HYRER > (Rt 2 FIRVEERA —EAH[E > S5 IR REA AT » JEJ5ERY
ZF WP A FR LA B - S B RILAHORIRE - I RIE I EHEIH S - CNH B CNY Zf
ERZSRITAREHA B E BRI E TASEIL Y CNY IREIHRE R SR AT E -

ORTT » SPEATESIS A BASE HE S E AR ARUATR - 75 2014 45 11 S « prisl alfe e A RSHR
TR AT A RHE (CNH) 77K MAE 1y A FRHE 9,741.4 BT - A1 > ST TR T iie B S L E TR
ARG (Y5 BIEH % R EE A RIS SR TSR P 4khe ) QeRei R/ iR BL RIEEER 25% » I
25 IR T it B0 FT R P 1 1y H s R R R AR\ S - K RN B S BT 5 A AR T4 T
B A RS S - A RIS EIRT A A RIRTI R R R (2 N R TR R A
EIEATHR) A2 BIRTHA IS SR T AR BT W A B SN Bk F AR
Sy o ARG LR T AR 18 2 BRI ELA 9N BE S 5 e S TR R T 2 PO L (R R T P
DR, S BRA THT BB TS NIRRT B T - MEPATARINEAN A RIS R A
ORI B I LN B RS P BT S 7 A RO ARG 1 25 SR BPTARIR « R (et p B A e
R T AR SR 4 ST BT 1T B R T IR S nadk » ERTIR B850 A R Ay
HERENSTE - o AR BT G e A R A TR S S B W B Loty B BT AR T AT v
AR AR B B (B - (AT A BB T R (B (R a2 > A B
% NI 328 AR AT T AR -

N BRI - e EEEEE MBI A AR EEEReEEN LRI - MR RA ARELIA
W (MRS WHUYIR - AAERH B A NG N RHIRE » BRRFA A BUBRIE B SR S i A R
R BT M A ST A RIS R I - R BEALRTA AL AR IR 2 H A & -

Rt RE S

AT ELE - iy CHhas) BUa ~ B - LOF ~ JNE - BT RARE TR ERRESS - B i@y
SSAEEE - RER T EUREETR E 58 R S RS TR -

B L TG - 1 EIREESRITIEE R 115 535 M 5 i T I 5 i 2 B BUF RV B B B A 4H 85 5
ATk’ o BN » TESSINE 535 EIE(TRYAS 5 vl R A 2 — e R S P it T2 Bl 0y S AE(RiE - A58 %7
i‘—éi@%@éﬁﬁﬁ o It > BT IUESIINGTE R S FRESKRKIEEEBHFIANETRSEL N FRESHEY
5 L

AT - (R (PIAIPERREE ) fi R (KRR oL (8 S B S 5) » ATRE S G A OB g E - PEIK
PERYELE — B2 P il ge 4 2 FIH B 5 FERVAETIRDL ~ SNEE S - A EAZEE MR - HE RSk
BT 8 B WY B 2% Pt B it St s ) LAt O E 3 A A 8 » S0 B B S5 B R o SC i R (B - Tl oy
AL TR » B HAOR REd s i K R o BUACRE P EIREA G EERIEN -

BOER SR - R LT S B S U Ry B ESRBUT o TSR I I AR S B\ » e JaTk - HES)
LAV KT ~ EATTIGRE KRE « AR S i RE 5 [ B P EUAEZE M G X L g Ehik
TSRS » RAETHRHVBUAE M & 3 v sE BB AN HA R BRI & RK -

B BB HEXZEE (EEFR LT EL)

B/ mgyremEsg - i \RIEES RN RBEES - 1% B B AE el e A s i i Y58
7 (RfEHEM A EEES) BAREREt - FRZ P EAESSMI AR (CNH) (R N R KK
SPAHEAIR - BREEEE AT ey AN RS HEE eI P IE RS s

SESELE - BT ET B E A R S o > T RE SR N AL, RS T  riS T A HY BAE
5 BN B AR Z R i - BN RN - RS BT A —3 5 H R & —TEEE AT 2
RERRG > DECRA e AR ENFE B RS MRS ETER - AECkeEstisEa il 0 E SETEE -

BESN - AIREMERE (P 2an T8 ) DIBCEEGE NREE G Z MRSt S Ly iEh A= -
RIBRRrA RHE o] LUAEREE & G E 5 5 Bl EAr - NI - BUER - il e @R R H a DUETT -
AET E i BRI R A ER ST B AR E S iR BAERCS A T2 hdonahit - SGHy
R A RBEA T IR (RANREERTS) ERZNZEMEEEERE - BN EERUSAREEE

145



BREE @RS TESRERE - NEEITIFEE R B S = E R DU R MRS R o (AL > (555 A HE
ErRRIBRAIAYE R AR - A E A H LA EE EirShI B s A B S R B m] REUSCHEL
VB NEEFEARN - 2R - SARSESEE R ERHE 1% -

W N RIEIRERE & E T AR TR EERA - ZEREE/AEE AT N AREEEHA > WEE
BOTORHE DA RIEIE - NI > s FEREE RS ZINEIRR - TAEWHE R S RHE SO N 2 R i -

B AAC R T LA R S 2 B n] GENT A PVRECREE () 7E—(EfE S B A L BRI B A S —EfEE = W > 54 (i)

EEFTRSH S b BRI B e - 5 (i) [FIRFAE A SIS R B REIE S B 155 « ERAIRIL | > PIRE R S AT

FERLC B P REE R AT 2B - (NIE - IS QYR BRI A TR E H B R \RIEEFBRIARC S » I

%Eﬁ%gﬁgﬁ%@ﬂ%gﬁﬁ&P}S‘%’Tﬁﬁtﬁ?iﬁ%ﬂﬁm o ERIEE N HELE R E OO ERMEETEEE S
IR TFFER °

bk HE 2024 £ 1 5 S H

146



fiiek= : FUTIRIEERFREIER 20 SF+15% ETF

FEER

LU B R A R R 20 FE+ IS ETF (/7 ) #Y T FEFEE » [EELAN R

EER L -

BT E I RIE L R E A B

BEHR

TERt AR BRI E SRS (JURRE F R BASZAT)

=t

=R SRR 20 FE+E8 ( T el )

YN S

=W

TIIRBUR

A G BHRE T A SRR A CREIIERE ) R Rl A
%) §FE (MH ~4H ~THR10A) HEMFFAE A
IR © A REEEIIRE R (AURE) FTIREEHY
BHE -

B fU B E AT EHIRE » BaHIR S
DL ASZ (97T - T BB el 7 8 R B S H 7
BARPIER ST DA He v ST 3 TRey AT i
STIRUCASE TN > (NI T A R B IR B DUE AT T 4y
TR o REEANEE LREEAR TSRS FER BRI
SR AR R A 1 & B N 4 R A R B E A
TS RGETEEEARNE R ERRBEAT SIS/ 57
IR 0 TR B B AR E R ) - BT BRALEE
& DT IR ©

MBEF&EH

12 H 31 H

(FEBHVE D REFZ L EE RGN T EEF L
P o3 ek 2 A e A B 222024526 H 30 H 1k ~F-4F
HIEE 2024512 H 31 H EERERVIRE - )

I

https://www.csopasset.com/tc/products/hk-ust20 ( 48k
FRASELRE D)

BT TR (1 BB

2024 F1H5H FAGIE (FARRE ) £ 202441 H8H
R EN THAEIE (FHER) A EH e EN R H
L H#A
ERET O 202441 H9H B AL 48 Al fe S AV A B HoAth H 1A
BRZFEHNRTE 10 5T

147



https://www.csopasset.com/tc/products/hk-ust20

ErE# (BEsRFT)

THET Ry2024 21 HA10H - Mk < K0 AT HLAE 3 28 S 3
14202441 516 HiY H

RS BSE— 4R

sdria 3433

et AR P J7 R 20

SFEREYE 10 BRI

RS EE s

N HEBHSE 5 FI T 2P5I305) (TSRl ) et (&
AR EHEEA) TIRERUEAARIEALER

HR TR B (350) HEY)

HER BB (ERN2ERS
)

iz’ 50,000 {EEEfir

T 5 1 EF LR SL 7 TR R4 0.20%
RS [ A B ] L 4 AR -
B 5 [ A B ] L 4 AR -
BT [ T B BB T
SRR TR AR (7T)
_ 2024 15 5 [ L4 QW5 1E (A Bi%E ) = 2024 4 1 8
ERBEH HF2F 4BETE (B suhl e it R T
It B A R
ER BRI ARG 1o
T ASE (7T 1,000 277
v ASE (7T 100 %77
R ASE (7T 1,000 277

148




JOpS— A (3570) ¢ 100 37t
S Sy BE R BEXHH T 505 30 5 (FBI5H)
— A (1) A FERIETE 0.20%

LR E I EATE F TR R A

REEE

BB

bR AL IR S B - B2 REAN R T A
TREIE? | K T IRGYFIERCE RN 7 ) WA -

MHEBR

FATERIER B AR A - SRR — )
TR E -

RAZH

IR AL K IR BT BEAL & B YA ] -

=1 Rk bl Kie

WS RSN HEREEISE (T H ) MER5

SRS % H B 91 30 73 (BN Bita 2 T Sy

30 7y (EMEIFIE]) (LU & DUR B9 s A o 2R
i) VBRI SIRFEIGS R R

#Z&ﬁ?%& 5 A IS AT R T AT - B HEE SR

OISR H BRI B AL - SR i i EE AL

B UL

E’:\ T HT 5 B 30 738 A] (ﬁ/‘%ﬂﬁaﬁ) WEIH R
R BB RS (RIRR e BV e HEE SR H S ) i

ﬁt T H EfER AL IR JX@‘TEF@ H Ok

BT H N 5 e 30 73 (B RUCEIHIEEL

FEEIEEE  (ELAEIR  s B S R B [ R R ) %HE’\T

—Es A E (BIT+1 H) % T+1 H_ LRI B AL

HEFEmH -

HRAJE LRI BT - UM R ] B [ R ] Ry 58
ZyH T S 30 7 (BABHE) - EH R EFEE A
HHIE EREAIERAL - B T H N 5 B 30 73 (FBU8HHE) &
HEATHIFE B BE AR HH R B [ 0K (RIS T H a8
BRI AN AL SR B (B R R R ST ) - B HY N —(E5c 5 H (B
T+1 H) f2 T+1 BIE L B B & e S E R B -

ARE LRI IR BRI AR - SIS RAE
BE—EoR— "M EHER R RE i"' ~ (e~ B
R EEAIRC ) KR rﬁ%’%#iﬁi*ﬁ%ﬂﬁﬁzfﬁ% o
i~ R R EIEIERS S o

RGP

BB EATE BT SRR - E R A

149




(YL

bR B B IE b A B A A R R Bk a2 b iR
AT S EE(E 2 5 H AV IE UL TR - B 2 i — (@55
AU Ry B 1% W i B9 AE BE T S5 Y IE U T R - B AR 4R A
s ) 2 E AR BEE RV LA > S ER S H e E —
e {ELIRFTE] {3 S5 S SR E BT R D BRA T -

B

IR AL K IR BT BRI B I SE R A ] -

TR A5 BE A P R S (e H e -

KB EMBRIRAS AR KT EEZ FHEAAEM (]
WNRBRENER - KGWA ~ 88 - XOEE - K58
F) -

RERIE LRI B AL AT RE A S SRR e - MRS (I ]
LAy -

ASREAN R T B RBES, —6-

RRE#HREHE

E A B AL R IR BT AL S B AE > TR S HEAE
2 o WEEA RS B AL R & S - %
Sk (B EmER AT EEE - Ik LhEm A
Az EEFEEE ) KA (PR — i s kg e
AR B Y3 B B R A T R PR R i8558 S Y |
R BRI AVER &R ) AFE ~ DURENTERT » NIE - AR
GEGRESTE R ERIENEIR

FHEB IR E S B EESHE - 258 N R EEE
i A ARG EEFE (Al—ESRIRAAE —EEEHE)

S EEFE2EAAERSE BRI E T EiEh A
IR iRV E E - B R E )

&k

EE)/AN YR Vi = 1A= My B = 55 ) w2 = - & S i o]
RS LR ATRE A A [ - PR ER SRR
F—oy TIEE B —EiTHy D&k ) e -

BRERAEE?

THEEIRE HIR R (R BRI E MR CRITRE FIAIBASIAT) - B OREE TR RE

ERHLEEE -
PRAN TR SR SR ?

RyEECHAE AT R SRR MRS - R EERESS R & i B A (AR IR HbEE
77 > B DIPTSR R s 2 feE el

TREEHT A FENR S 100% RENEBR IS (f58EEF ) - ERAEERIEMTETNS
I > TR A REEN AR GRAFTAEREE 7 - WAEMIETR N AR g rA A BRfEREEFHA

IS E 2SR - e

TRV RGBS B E RS E AR - TR AR 2 100% Y & 2

FFERE T B FLBUT 41 THY 2 B B EE S5 -

150




THREIRREEFERZ 10BN B EFEY) - Wi ERTIEES (IRIESFAIS 8.2 1€
w6 B o wo H] BT RIS T LAGRATIE R & Eigat EEdE e Era ) DA e EE AR -

WA ACHAR S A B T A ST I RS T AR AR TR i HEEFERS 10%%
BEREemMirAETHR (UG, FHnsEEEETS) FAIERE AR S -

TR TRREE S - SHE RN 5 K B BlfEAc 5 > sl R AR 30% -
B /KA i B A B Y30% » T FREAZ KP4 R L /R ERY20% -

A H AR E NI (A - EMEE s TR - SRR - BRI UTEER A (1

o A A 5 B S AR E S TR ) - (T RERESEBETZEENNR S - AR KESE g A
(HFTE) MZ/ViEri—(E B BB e A -

EEBENS A EREERE

ERE S 75 5 = (E T Ak ¢ BT - BRESEETIS KBRS - 2% S i yER

E R AR E S HI AR R - BIEE AV EHAMIIRAE —F LI - Bl SRV EIIHIR N i 2

102 fE > B EEIHARAPR R Ay 20 428 30 4F -

EE B BEBEM B T EB LE. -

B2 2023F8 AKX - EEEEMAMEE S L 42,2698 7T » (HEE S % T 5174716.6% -

B 2£2023F6 H » NI E E (G BB A & E Y 30.1% - 2022 4 EEEIENHITR S

= F662{(F3ETT -

RETEEEEERE 7 > BUEEA R RFIHIIR - H205304F - BELL 100 SHTTH{E ST R EHLL

B S, o RIS SR M0 B (R A BE (B HAPR PO 4 82 - B A BL 100 SETTHYEY

EETINE - FEAVUE B ETRGET - Hek/\(# A R DLE#BE T -

Eit 0

KB TS8P RHE T 158007+ ZF5 6 - (HIETFESE 02 B - #E N HAY
KETHIEE B H EAFG ET 2 [Tl — L - 1550 5 BB N 2l 2~ 40 - 345
BRI HFEE - i (S 40 TS
—REH
Fedr i = A B (R BHARARR A A B A 20 Ay £ B Bl R 5 A 1Y IR -
TEBURAR ORISR > RSB EIET A T R R B RV B B R AR Bl - F5 BN T E IS 3
o TR 19864F 11 HEH » 11984412 31 HAVHESEKF3 A5100  FRELAE Tt E R ERE - 1722023
FE1H30H » F58m T E B 12,254EE T R HIOER (D35 -
ﬁ%ﬁ%ﬁ%i(F%ﬁ%&%J)ﬁ%&%ﬁo%ﬁ@ﬁ(&ﬁ%@%%@kﬁ)%ﬁmﬁﬁ%
FEEH
TR & S R BB AT E TV FTA LN E R B EE 4 ¢

(i) #rk— DETHENEEREEE 5

(il) AZENHH — 8502 HARABRZE AN S 204

(i) ZZE - AL EEFREL

(iv) RICFETTH — 38 NEZE/ VA S0 (BETTARREE - NEERLEEROREE S &

151



(V) BH— s UEsT B adlnl - sIEBam = - T IRESG ) TR ST BBB- e
Lﬁ%ﬂiﬁ' hiF Ry BBB3 gfesli bl LRV E &N -

ISR  REIFIE - ELEFREOEEIRIR « S  TEEE S - JITEEIE AT
% EE - AADE REE R OISR -

AR AP \3 RO F HEF T -
BB

IR R R G - S RAERR ) -

TS E 5 S T By K SR 1 - SRR s HLA B s AR

shaf o ZEE IR EIFRAH R o EAE AR E) « ARp R - AR AR A H Wﬁj‘:umé@ﬁ
& Z U ﬁ'@%&Eﬁﬁﬁ‘mﬁé’ﬁﬁ%ﬂFﬁﬁfﬁﬂﬁﬂm‘?ﬁ?*

Bl ey Vs

SHEE(E - (GHeERs + BIPIE AR x PR EZEE

HIREE - [ GERER + HEREAIR) x GHPRERRE -
AREFO |+ R+ BB+ R

AR (%) - [ GHPREE HwIEE) - 1x 100

B FHRE

HAPZRE MR AR S S BRSO A E R H EFR B R aa TR A — B T R R -
EEHB

15 P B 2 el — (B AT - b E ST GBI PE R F T M2 F R — (B
F3RE T e — (I H - Al R — (e B -

EEH

WAHEA - B OB o (R B E ] R ) - IEREEREEH » AT ARG
Fivigs g < FLFHE/\ JE A IR B RAE B E - 158EE H Z R —(ERmE%EH - FiE
EBTREAENE A PPN - SR EEITRIHAERL » A MO REN 28 H R Z AR B HE T
JEE o MAERBREST » SR~ SCHABIELIHTRE SR -

SENTUERE H H IR RS A - SSBORHIRE R R0 E H 2 %88 H K Z A
R IUEEFEH -

BHETE

RyER BRI AISE > ARIREFHFTA B RVAEREE H B AR - HiZs8 7 E X
SRR I A R E A AR B AL - BEZREIEERSS 1H E AE R E H Z AT > (EF B SR
JRAE R E H A E R e e AE S R A TR EL -

B

TEES H BERREE K > I B A HUER I — (BB H - f5RROr s MR B R R T i
JE o TREEE (THEER) REEEREESNETHEmEs) -

FHREEHE

152



TEERE YR H THET S v Ry BRACRP A A B0 N H SO R BAVTRAS - & H FES(F i —4HEhRE
AEZRAEAR - EEEZFE H N H (L DU T — IS B SR A (o AR AV Bl 5kt - &0
THEE S o G 2 A T (E 0T DU YA, ~ JERTHH SRR IBE B E(E - ERElE (WEE
SPRRATSE IR VS B G SIS e of o TE A R AR ST 2 AT - B2 B
HEHAEN  FrATEEsE (L Rfsntt - ARG HAEIE -

Hit &=

R WK - B F KH & E R E MM B N E AT
https://www.ftserussell.com/ftse-fixed-income-index-returns B\ 1§ (Z48uEARLBEGER ) - 15
S B I B 3w A i ST FE R S R RefinitiviE S (%5 Y52 S B CFIIU2PL » Refinitiv{t;
HEAFTUS TSY 20+LCLT) -

TERE 5%

TEBEERYYIEIITR B 2023 42 10 H 2 HBHG > AR0H R 12 (8 H - RERRT E 88 % 128 H -
PRI et AL — T £ ETFHIIIMRAE R AT ZE /D 3 (B H [ 55— 73 A L RF A - fAER
AR AR AR E o T4

TERBERE L EEYT

T M M EUBRASE - TS IUASGE%5 5 FTYE /A F ( London Stock Exchange
Group plc) R HAEEI{S (5ol | LSE HE] ) (T (s « MJFa FL(Rms - S0a - S Eaiiens -
SSTE R R TLSESEIA SRS - ST HER iR A A TS BB LSE 4205 P
A - FTSE® FyfH{H] LSE LB/ oliifE » 36 ph (E T oft LSE 4B SIfE 163 he T - 15807
ST B AR A IS B A =]~ (B A RS G - LSESRBI R @RS - ol
o P S (R SR ) B 0 2 T AT (7] A\ HRIB (LI ZHE - LSE SBIR erat A%
R St o AR LT L T 2 WA B TS ~ TN (R it -

EmERIBEA AT B

BB 2024 £ 1 H 5 H B4 OffIE (BBRHE) Fidh - 12024 521 H 8 H M F 4 HFIE (&
ABIRFHE] ) B A i RE R e YA R HLM SR

b HEFEET £ 2024 521 H 10 H - EESCEANREEAER - HEAGER 2024 F£1 H 16 H -

TSR EA AR RS Tl B IR S (350) BBV R HER T -

EREFEI EE< 2B B AEHE IR (S a0 320 R B 55 | R B g ot EriBUAI e - 3

?gﬁ%;ﬁ%g%%ﬁ (REARGEEFTE) ATHEER BRI EAN B HIHEE - GRS
S FHEE -

REXREEHRE2EA F0 (BEAGREFTE) (R HR - AadOR et s b
BIERAL AR B K34 T H I T4E 5 -

SEI G o] Ry PECA ARG By o W] Ry HL Pt RN A AR Al A R R
IERFRE] © [RIE > SEE AR AR 2 B Z s (U _E S B - B aRss st 2 B S rs
TRRHEDR -
L&

" Eritg ) it b HEAREAR -

ETEURIRRALR E B I (FHET R 2024 421 H 10 1) BRGRBIATE S - fEAgaEH nl T
REANER 2024 F1 16 H -

FTrAREE A IS 4k s E E LI - 28150 (RHAGEREEEF) AT E(E
R H EA 9 30 73 (FABIRFED) 2 T S 30 43 (FABIRFHE] ) Fo—4friiio HH s S R [ FH

153


https://www.ftserussell.com/ftse-fixed-income-index-returns

FRAr BERAy B B -

SR ZRARES MR — T SEEE ) —f o TRIHATE R B A A TR
2 (FrARE T B -

R EIRG
o BRG] BHARGHHHEFHEE o 20241 H5H EAOMFIE (& AHEF
SR A 6 [6]) > PR A T LR (R 22 AN

2024F 1 H 1M H Lo IE (BB )

EATHIRTREEEEH 2 H
o ZSEAXTRGHIE E R BRALEHIE | o 20244E1 HRH NAFARGIE (HERT

Lo A LU 1 ST L 1) » e B T Y H A (8 5 O
20T L2E R (B
SHLE

Etg OB HIABEaRYIRE )
o  TAREEEBEMIEELLHBN o JR20244E1 H10H E95EF305) (F

BT EE _ESUIEEAL © K e[ ) BHAR - MR 4R AR HOAE % 22
AHEFY20244E1 H16 H Ay H
o SR GRgH] (HHAFHEHEF)
FH 37 T 5 e J ] 3 B B o  HER G H EAF309y (FAERFHE )
F O30 (FBIERHE)
HE[E] L R Er

ErRIRAL A B (GERSEE) JEE - JEERUE A LIRS (50) REYIRET £
FEREARA T ] F SR AR B S 5 | LIS (3R B S eG 7y i =V T -

LARHER X G LT REE (—8RiE5)

ERbsFr B B g R U EEN BB ER R EE -

EAER R AL AR PME A AN F A G L E - EARERE I AL > TRICRFH B4 E AT
FERFEENVHES o HIRECEHY HAL— A B fTRE25 5 At B S B ARt B s - AR —
THIER > WEHEEIBAERE R "ZAM ENREE (Z8m5) | —fHNE -
DUSISE B EATER B A FEEARY 2024 4 1 B 10 HBGREBRATEE -

SEIR GEEEE > A& LB R ABRATR B ATE HAT - 2B BRABER AT B s LA
fr 7 E EH LRI EAL -

SRAEIE BRI BT
THEEHATARRESESRE A (3270) B - ASEHE H% AR E S TR MR LB AL -
BEAXZEH]

JE LB AR E s BT 2024 21 F 5 H B O FIE (/AR FithE 2024 1 H
8 H N 4 FIE (BRI b (B Al e e ny HAl ) -

B ie s
AFE (3E70) BURVEREEE R 10 £t - Fp A n] B e B R SR RAT B —E

154



BB AYE2RE - MHHESC S TEAL -

XBEEF

HRZ SR » 552 R T ERIAEREE - ofE = - DU HREBEMIE LA AL
Lo H BFE=EH
fhEH EHEA Z H e8RS T RE /i i iy HoAth H 1A
A 5] BHEA S H T 585 30 4y (FAHRE)

B

MRS MIRI R (Ao A ENEUERREE ) » BAFRA N s s et A Ik
TSR B A Ry T Ry 55— IR BRI B AL (U)o HAT > TESEAYIE BRI ERALA
i R L AT RG] (RIR(EEEHEREMTEE) AR By - st -

EHETE > JE LU B 8 iSO SR A A AR R - S EC D R A A B
FEUR BT B3 E F AR SR o [T - (RIS 5 (C P v 525t A fih VAR P A T

DL ¢

wL A SHERAYIE iR B AL H B ISR TS - DAERE B ST HIREBHERIRA (1) FREib
K% Gt A0 FREB HYAH R 52 2 H Bl 404E & s I FR R IR B iR SR AL - JI R fHRE 5 R &
SRR — H1& 3 (S 5% H Py B e iy HAMA UGS

B b M SR A A B — R AR S 5 O 1% 7 (81258 0 LURERE /52U SEAE(EAE
FOAERERC 5 H B (AERL R ) P21 22 Ry aC ik AV IR [l BOR1R —(EZ H NS > BRIE T2 /AT
AR ERE (AUNEESR]) - DIBHERTIR R ST ERRNE A VI AT - 1R AT ST
PRZARZ W AHRE TR 2 1R I FTRR HVBRINEF ] -

RIGIREHE

PUT &R A (Fy0) B

A (3=m)
RGBT ER 1,000 357t
RIGARREH 100 3=7T
RIEFF AR 1,000 357t
BRI IEIAE 100 =TT

B (O T B R I R — et SO (TR E 1B R S sRF PR (R DA _E (T e (R
SHIRBUR

F A n IS RE TR R S EHER IR « IREVHERZE MEEE - HATE S TR 75
SAIRRE I R AR A GFEE > B (X1 H ~4 A 7T AR 10 B) HEAFA AZIRUCA -

155



AL AREACTE R TESNELAT CRnEERER L) Xk FTL IRAVZE -

S ] FUEICE A TEL IR o e EHETR A FEREGUL AT EL IR - 172 2 EEED
T BB SR RS EAR TR SO - R EESIRAT R S A A IR A A P i -
AL FE EREATIRMKE - EEETEE - REAPIRM IS SE R EREEA L
(o ITAR & A P& B Bl B2 BT o) R A 15 S B B [ i i R A I B BT B A es - (BT R AE T
B HVE AP EH Y IRSCE R LB A T IR AT B B o e (E RIS el ) s D B ir
Fra NAHEREAIEE -

BT 12 8 AR IREHERC Y (RIFE AT 3 RU A SR ECE A TR (T HIAE S 280 ) AT [m) AR A FR Y
JRAAEEL S AKER A 4ENE  https://www.csopasset.com/tc/products/hk-ust20 (2% 48uk A 4K B s ers2hy )
BeEE

22?@’(%@@%%‘%%%%@% (WAENE) DR T HEAFA AN D—(E Ay mE e 7
Exi

e CEIR) RHELUETTEIR - BB G £ E e IRAT - (EHAREE LUETTIE AR >
IREFNAE - TIIRNEIIRHE ~ k%8 KB EATZH H By 15 8 £ A € K H iy 49 vk
https://www.csopasset.com/tc/products/nk-ust20 ( % AUk N 25 R 4% 555 e g5 R ) R RS Fr4gink
YN

AR RHEE IR

B Y53 IR ECASTRF A Y A s A B ot AR R IR 2R > B — eI DA A e B RS A
BOIRDE S BT IRER - A RagaZ S E RS g BRI E 2R -

B KRB
ok ek Vil v

LUNE R{EE AR BB AR ES -

(@) 2SEXFENERECER EHEREL S5
(—&mi5%) NEMERKES (EH

RERBEDR FHiE)
- G300 T
AR (TR SRR I R VB TS EEHT1, 0003 7T
BUH A E FR 1,200 T2
HEHAER ({5 A AT IR fg 551, 2002572
ENTGRR I
X T I

(b)  EWERIBMREZNVENEARESY &8

! RS SZREANRIEL 1% 300 65T, Mok fe YR i RLdsk A7 A MR i R B URE AT RS (R 2 2 25 1,000 P50, R ELAZ
SR %A 5 B R ERA R e A

2 S BLAZ 5y P ZE R AR A i D ) 1 R R G M [ FH R 1) 52 RE N M it PR SIS I H RS B, RS el REZEAR S 2
IS5 | R (T HUAE -

3 SIEHF H 2R B AR By 7 i e A RE PR A U HME 22 L2 B i g R [ PR 5 S 015 B4 H R RF ) 32 RE A SAT

156


https://www.csopasset.com/tc/products/hk-ust20
https://www.csopasset.com/tc/products/hk-ust20

(i) 2L GBI EFHIETE CBHREX

REHIR LHEE)
2B 5 p S R s ZFER RSB S EE

(i) rEREE AT B L T B A&

(BT (L ieisfE)

T DR i
% 5 0.0027%"°
B S 0.00015%*
¢ 0.00565%7
EIFER i

;/E(fg//ﬁiﬁj%g VARIREE (B RITEID)) BV BRI T B E 1 FZHE /58 HIETEE T
B

() TEEHMELWERBEMNEBAERANE &5
X (RTFOE— 5

(Eelit-g FEEEFEN0.20%
Ik i¥E A

LUNE BB ANIE SRl B &S -

EHE

FLAE (E50) BAsS » BTEXRAEFH BT RNEERL S HEEN A (1) BirEE#E
fYEH 0.20% -

FE L TR BT E 7 F AN SEL R0~ I R ER

A% (3251)
SRHEE B2 FyaR JERK A5 %
== fi
i 4

ZBLAZ 5y 7 AT G NS ER S0 LA K A R %S e B e ) T ZERAH R 2 L1425 pi i it
2oy 1 %y BTSRRI AL RS (E ) 0.0027%, B B IHESAT,

R A G e %y LRI B AL A H 2 0.00015%, B2 H 30,

525 % TR AL AL (H ) 0.00665%, HUE 5 AT,

5 AR RE A AT -

o N o o @ »

157



TEESHEMNER R

EHE

A CEA R BB A R IR BT AL E B - EHEE AT ~ sEE AR K
BEEER - RRASER - ETE IV EEE I EFE H KA SR RS HDRIE - A& TE
WCHR -

2RI EHEE A SRS E ARG > FIANE T Ae e E R B RS A RV ] R U8 LR
TEABHEFRIRAE - BEEEH Rehldg A -

S RIIE

A & E T AW H R E RN -

KR

TR TR MR S AT A AR TR SR8 - DLt 12 [ AR P &
AHERTE RN o B EE AR -

R

TR A SR MRS > AT SRR N SRS > S EH S HEAEA
HHILENR T A E FUWHEVER (RameileE@Bor ) #A g TEesZ T -

HrFg %

TESRORIEFTA S T ASTECE ARV EEE M - B EATRIENTEN RHMFIE - BURFE
o~ ot -~ e XEFTER M - IRTUWE KR E - A RERERARE SRR ~ 7
TR SR LA (8 F R B SE ~ FUAEREAR ~ A s ELA S N LA k2 widERr B
SRR BT AR S P TRV R SRS R E R T B iR (FEor TR RGT) AV ERRHVER - 4
B~ VR R T TS B S BB R R B e 22UV E ) - ZRE ~ B BB Pl
HAT M A e B AT AV EE R S E M - ARBEMFA NG AZEIH - Rl
Kooy ST R AR S o B At B T R A R R o AR TS B (AR HYER  -

TEEZFERBRRR

BRAR SRR SR — B0 i (BB R 2R A, T SO il 2 JaL o TR 3R 7R 4 i < A 0 2y B i o e HL I i
YR )T Y7 < ) L o

REESE - A RETESHTERHAREAR - BEASCHEARRE 5 EFR(RIREERRE

158



Z Mg M REERL F RIS BT - MFHRATEBUEE N - B MERREE TREIRRN T AR
VEREN T E TR - It - EBAFET EE O 1] DURKEREN T A AR -

g E—B A ERE - fRRRIEHE & (ENEED) AR R E PR E— T A (H]
SEVEGR ) #yEzFmmmiRE b - TESEENRE SRR EE S E LT biESE - TR
HREEL 5 2 B B SR TGS B B A FEOE ~ BUA ~ BUR ~ INE ~ BRRE » B ~ A

EEEETE -

ERES SRR

FIEESE - THEENRZHRER &2 E@F S - —Rkils > EFEER SR EER
FIREBILILL © BEENR BT (FF ST S EE R TR - BRI ER SR - /RIPE
e o ARG — o B8Rk - ARAVEM B e g T A SR EH I EEEE A -

FR T-E B A RE R E R RIS AT - T AR 2B MY BUR R - R R 2B 7R %
BUoR (EEEWEBCRRMBER) BN GEEEZElEATS B TESREHENESR
HEM > I T By EHab A A2 -

GRS - N EF BRI EZ R/ T NV EERREE - 3817 AT RE AR B R S A e
SRR > BT R EEZEHBERENEH ISR E - AT AR EEEFELY
HrEeREHGHVEETESEGENRNE  TESNEBERZEAFZE > MkEETER
EZERIELR - HRET ATEAZERERER  TESEHRT AITERENRE TS T
PRISEBICHE S ©

EBs e DU 23 & - MM on - R AR ST AR H A R (5 R A RSt -
It W3 IT ABGE - AAEEEAEA AR EER > BT ABEFRMERES EXHTE
BEEFRA AN - Wit TEEERMEHEIHEEA - ZT2AEEXSHTHEE BERRE -

IERFFRESE - HH{E SRR S R BRI — I (E B R R 1 1E - 280 > e &
FHILGH S - BEEEE T RIR LR IR fRaE (R a8 & B T A (EE - 3%
T ANHIRFRAE IR AR BRI IS RS e > RSB H 1% Al RE IRV IFIL » &5 T STaR IR fa] 8
SR PR B ] Z A — BRI R © BN B FFEE RN A (B B bR TNA A R
MR - M E BRI L E BT A R ST A (E ERFR L Nl - BN T A HIE
ErREG ZEAFIE -

EESFRBBEN - PRI TS SRR AR - IR R REES R R
7R -

SRR TR - 6T RS RANERE R (SOHSTR) 1EETRM TH » FREE
ErREEZE AR - KEEJRERNILMERZERIELR - EASAEROE H B TR

EREER

159



GRS - 5 5B EI i (E AT RE RO WEE MEAI BT MR E - MBI IE (E B R DR AT (L
e 5% FEERE A RN > TESAVEEFETRERERE > W2 a AP - fEES
ZF (B (E EE 2 A B s iy T S R B (E RV R ERRT 2 - Bl - B8 (T A EEETR
e N - MBI ERRE R E TR SR NBE > T A EEN TR B AR

TREFERE - TSN IEEBM A B R AR ZRE-IPUE ~ 11 &R L E 2]
AV E BRI R - REAYBUG (b n] RE R0 852 BV B R IR 1F HH sl hg B (E 8 HAR s Y R - 55
EIFYEORGRIL CHBARAR ~ AMEZKY R BIN A A SR E F AR ) TR e 52 255 B BUR I 17 2 B
R R EAYAE

5= B B R R 8 SV RE DR T RE G 2 FIBIR U 2280 (EfE ORE) R HIEREIR(E
BRACENE L - (2B DHE 5 S DM B B R0 - SEIDHE (S5 &
EEEBRE IR I AP E - HEMEIRE 5 - HRREINBUT - BRI
FANPE SR THIRFE B ~ SN BURF AR BIRIE RANE A © SRATEE 52 BAE S 1 AL F P =AY
HMRE R > MIMRE SRR e SR E R EBRE N EEAFZE - 1A - EEEHHIK
AINGZEFRRFRBEFH R - N RZ FEBHINRAT IR R E T -

TREBHREH G TR EAEEM BERHER - MAMES IR A AAR NS > E2I0E
TR o SRS B MR T RE T S (A e T B T e e A B M ORI B T
ELORBEM ST AEE T M ERE TRNENEE AN E - ZHFEEBT —RT5
BN RECEE AT RE (5 Tk 5 B R T AR SRV B AR E M MR 5 E - D EHERER
SR EEE AR BE AR ZERS - EARUWREZE S EREREREE -

fis (5 N0+ EREERS - AVER RS HIRTA AARVARERETREAR - IRl
N BRBURERE E 0OE T EBHITT BECRE BRI - MR EL A AEEE - BRI AR
HRAE - NI AEERESE R E AT - E -~ EHAEE R HA B AT EREE B3 ARV
PUERE > AIREBUE RTINS 81T ARVARFEERER - FINBUBHE - BIEREEFETA
JEATER R - SR BE R EEE -

BHFERXGERE - TS ARERE R G2 TR

HF T - & TR ATE R BR ENRAA REER B (5 HAVEE S - TR T RERIEEEZ 18K » 5L
W[ £ EH ARSIk FTRE SR © 15 A] RERR T B R R B IR BRI T S (I s TR AV AE

AP - VF ResG o7 fE B I —8 7Y - TR AR VS H S ST (5 E 100%H T
fn o ZAT > AT G E (B A e ~ AL EERYA FI T E S siE Haa s EEES) - S el
B EA efEbE - HEHAREREE LIS  TRENTEEEZENRR - TEEIRT]
RE IR LA BN P R st e DL AT EE R A e

EEE - ETEFER GG > TEASAUKZEE RS - PIMERECREESSH < IEEEB R
G AT RE PR I B R IR BRI A T2 (T B s AL BE

HEREEL GRS - MEEZARI S E RIS T8 5 S AT R AW B (B A i 2 2]

160



HESS BRI 5 (R e 50 BT (BN i T B /D WA S A B 0 2 0 M 47 T
LG -

OB Z/ESE o I SAF A TR » R R mTREAE U Bl T O <l 32 B AR o
DURHEIT S > BN Safy g (E A 2B s T 35 Ehif 5t B R an P S T e DI A
FIHPREIMEZARK

B - TRESNERNEE R THTESNRX S ENERET - TESHVEEFERHRE ]
REE 2% F A B A G TR Eh DU PR E I EAY A 2 -

HRRTS BILE AR - Ko R E (R E B L B IR AR IE Bk (S 7V E R - ST R
BUERIIE e RERELL R HAERIARE AT ~ Blesr 2 Bl ke AT ] RE 5 B it 2 s S s o -
NG HITEA - A EIEE - HETR ST ARy 2ef Mt s oe B vk i & A 1F T R
I EAEDR -

BEESE o WA TR T B SRR S AV RIEME - TEASEMNEM - BIE KB SRR
RNIEREFEME) o MR TESHVE TR L S Tt - B TEerEREHEEF
[HAMEATHRT © NEE > A ORGSRy RIS SZ B IR AR -

R E RNV AERRSE — M NEER—RER ) —8E MY "8k s ERRFTREL -
B ETEE - BT AR - TESHICER - MREEHRKEER SR - B
HHAEAEFHEYITIR -

RHEZ SR - B - BN - KGR > DUREERUTE TRARA ~ igREt - R EH
B EER AR AR T AR AN - TARRE ST SR R BRI - H
BRTERUE TS 70T - SR ERAIE AR - IREHVED) - BB PR A A ATER Y
POE RN A REE BRI S - AR T2k R LR BRI Z IHAEREE - SRR &2
R RE AR R - SR ER(RIRHEE - RHEOREE T2k i (AT e ] 2B ff ol 5 = 1R B E L
YR -

RERE IR - T NIFLLEBTAER - STaE 2 BRI AR R 2 M 85 T 28 - i
NTEEAGHRELE - A= s TR R RAIVE £ > AEET S T Bk
PREUPG S > B T A EETEIH R BEE MR Bk > fEE TR RE %

% o
R SR

TEBAOHRAARMEHERE - IS SR ARSI RS - g REN S ES
MIRE S AR A U N s By B BER E: - MASMER AER A TESEZFHKEH
fRHY » TSR ARG EE N ERGE BRI S - AStEESE S Sa K - Nk - T2&
A AT RE H BRBOR H BRI R

e HHEIE 202441 B 5 H

161



©CSOP 22

ASSET MANAGEMENT

R

www.csopasset.com

EFERISELR : (852)3406 5688
ERTPRELESSHR S5 ES —H28122801-2803F



	CSOP ETF 系列二
	

	發行章程
	2024年1月5日

	第一部分—與本信託及子基金有關的一般資料
	釋義
	緒言
	投資目標、投資策略、投資限制、證券融資及借貸
	金融衍生工具
	證券融資交易
	借款政策

	釐定資產淨值
	費用及開支
	風險因素
	有關指數的風險
	規管風險
	有關中國大陸的風險因素

	本信託的管理
	法定及一般資料
	稅項
	附表一—有關上市類別單位發售、增設、贖回、上市及買賣的條文
	附表二—有關非上市類別單位發售、認購、轉換及贖回的條文
	第二部分—有關各子基金的具體資料
	釋義
	主要資料
	投資目標是甚麼？
	投資策略是甚麼？
	指數
	一般資料
	指數計算方法
	跟蹤誤差
	指數授權協議

	發售上市類別單位
	贖回上市類別單位
	上市類別單位於交易所上市及買賣（二級市場）

	上市類別單位的雙櫃台買賣
	基金經理已安排上市類別單位在聯交所二級巿場根據雙櫃台安排進行買賣。上市類別單位乃使用人民幣計值。儘管有雙櫃台的安排，在一級巿場增設新上市類別單位及贖回上市類別單位僅可以人民幣進行。子基金在聯交所向投資者提供兩個交易櫃台（即人民幣櫃台及港幣櫃台）以作二級市場買賣用途。於人民幣櫃台買賣的上市類別單位將以人民幣結算，在港幣櫃台買賣的上市類別單位將以港元結算。除以不同貨幣結算外，在兩個櫃台買賣的上市類別單位價格可能有所不同，原因為人民幣櫃台及港幣櫃台乃兩個不同且獨立的巿場。
	人民幣付款或帳戶程序
	認購非上市類別單位
	分派政策
	費用及開支
	子基金特定風險因素
	固定收益投資風險
	人民幣貨幣風險
	其他投資風險
	與子基金有關的市場交易風險（僅適用於上市類別單位）
	雙櫃台交易風險

	釋義
	主要資料
	投資目標是甚麼？
	投資策略是甚麼？
	發售上市類別單位
	人民幣付款或帳戶程序
	分派政策
	其他資料
	費用及開支
	子基金特定風險因素
	人民幣貨幣風險
	其他投資風險
	與子基金有關的市場交易風險（僅適用於上市類別單位）

	主要資料
	投資目標是甚麼？
	採納何種投資策略？
	指數
	一般資料

	上市類別單位的發售階段
	首次發售期
	上市後
	贖回上市類別單位

	上市類別單位於交易所上市及買賣（二級市場）
	認購非上市類別單位
	分派政策
	費用及開支
	除本章程第一部分所述的風險因素外，下文所述之風險因素亦為基金經理認為與子基金相關且目前特別適用於子基金的特定風險。

