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DTRIndexLevelUSD; =

(IndexAdjustedMarketCapUSD, + IndexDividendImpactUSD,)
IndexInitialMarketCapUSD,

DTRIndexLevelUSD;_q *

DTRIndexLevelLocal, =
(IndexAdjustedMarketCapForLocal, + IndexDividendImpactForLocal,)

DTRIndexLevelLocal,_
nexLeverLocaly— ¢ IndexInitialMarketCapUSD,

Where:

e DTRIndexLevelUSD,_q is the Daily Total Return index level in USD at time t-1

* IndexDividendImpactUSD, is the gross or net amount of dividends in USD to be reinvested in the
index in USD attime t

e IndexDividendImpactForLocal, is the gross or net amount of dividend in USD converted using FX
rate as of t-1to be reinvested in the local currency index at time t

e DTRIndexLevellocal,_, the Daily Total Return index level in local currency at time t-1
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