HEEHTH: W N EARERE N SATETRE R, AR T IR SR ASAD, SRATACEE, AT, AL
FoAb A RS RAR, LA SRM ST F R A L
BEE R, AERY LTS, TR RIRHR AL 5 i 5 BRI 0 Sk Bl (AR 5 P

HED BRI

ER TR AEER AT

(K EGBLIE TR AR LA 7], B ATEELR, GIREFRFRLZ LA, IR
BB (GEFRIENEP) (F 571 5D ( [FEFERIERA] ) 104 15787

v
ERETHF R ES

B AR8%: 3471

EREXTBTREES

WL S B SE: 3472

EILHEE BB R5E: 9472

ERARBETREES

WICHE & B A58: 3461
AREMRE 058 83461

ERBTHESETF

WIS B R5E: 3418
EITTEERD5E: 9418
ANREMRE B mR5%: 83418

KR
EEEE () FRAF

ETiAE



RS AR A
2026410526 H

TR MEHTARAT C[FELHI] ) - FBBSLHIERAT C T )« FEBRGEAIRAR  [FiEES
FO kEEEsNEEHERERAY ([EET] ) WATERNNAEMA AT, WHERE SRR EMR, IHIR
IR MRAN I LA] 4 B AT AT 348 7 PO A T 28 2 B DR K 2 5 P 4 T 28 2 B AT HR SRR M AR T BT A AR ) 04 a8 R o 2 B Tl o2
SN T ANT Je 7 I R B wi] RS PR . 155 B R S e R ] S AR A A R AT T R )
HERBRRTT, IR ARREAS A E] . AT TSR EEEB R, ZENARRALN T S T RS G T AIREE, FAE
AT A A ) BT Bl o R TR S SR B S

HEHTH — R (RS MR RGN B 1128 fRAT I 72k e P RO B AT, (BT BAR MIME S ARSI, Dk, WURASHBAEHEAN
1] Fh B e AR SR AN BVE R S A SR L R, R AN RIS L8 AN BT an i [nl e (R S i) 511281k



HERR: WRATHAEENNAESREN, BTEXSRBLNEEMHEER.

AERHATR R LB PBGEEM AR ( [RAF ] D) KHA7RE R/ [THE] , Sl [T
&) WEk.

AR T R E BN B EHNAF, RATESEEASAREE, W25 M EERBIRE . AN AR
TR IOL, A A F T BB B AR HAE T 7iE, REZURERIIEH R, Wl
LR AT R B R S K Bty AEAH B B SR DR D0 T, 2R e mT R 924722 5 BT B B
Befy T BTSRRI ) O fosidl B (A5 rEED Bk ¢ [3EEmERBa ) O .

AN A ERIE 2025461 H 28 H 7] 345 28 ] 5k M B 28 A0 A & H AR R R Mo r SC i lear,  Hoat b4 5%
7477654842,

HERUR — B (BHRAEGEE) B112SG TR E 2 Mk ek S o B e, HEEET
ST EERONE S AR BT DRI, A A AE ME N AE MG AN Bt AR K TR ANE R T S I S AP R IRy, MR
A B SNE B ST el & S (B ARG B2 T 207

o AR TR KA T A o ORI T BB A YE IR AR B AT, MR, AEAE T & E A
%o WUILBTRIL TS, N0 S AT A A 58 I8 &S AR B R I ORI (AR AR ISR e A R SR,
A FERE A ZE i BRI (1 54T LA B 1) 5% 6 B AT AR AR T 15 00 N 220 AN Pl AR 28 75 B0 ot 8 G 2 O
BORHE S H AR (R AE oy B[] 40 A2 IERE ORI BRI AR B R A8 fy BRI P E AN B BT

TP A TERER AT A 1A I A R B AS, A A W) BT A e o T A T A AR R S (T
) BAEATHAR ARG LR L B o R RS 84T BT8R B0 S A S Bn i 2keim &, b
UM A LA TSR0 B 0 ks S04 B PR it B RE L. i SAT AR AU (& =) G
BRATER [ER] ) WTEEmE, ZEAUENR (8L W5 AU (&
BR—&T%) CERAARR [ER] —8) #% 8 AR E M EEEE. 7R EREA R,
FE i R B e (AT b R A A A P PV 55 Ry B R A A )~ B E SV 5 75 T R AT 945 . AR AT
o B BB N AR AR T B R S (R, DLL (FEARAT— R T REE A R R EE
it BORHE 2L P AR T B AR, B AR A R AR, I AR A fka

B & B g i E R B ol r B i e R ST B R e N R B &1 b
UM A IR L s e B . BT R R B RS M ER AR’
W B i LU I ARSI H B AP AR . R T T B R e RS U T R R AR
NI BT BB R 0 LI R B O B A A R S A R 07, BT RESE RSIUEAN . B L
oo rh RS RSET TSN ARHMERT AR (RS —BURAD & (EBAEIEERE TR
FITHRR o

O BAZ P b 2% B8 s bl e i B 3 R B S G ETRI BRI (ERF & B s S A e
FIfEDC T, R GETFR LR R A M A e B Yr, mERN T HEETF L
SRR B 4 B 463 1 BESZ i L R ) D 39 B e e A R T RE R E (0 Lt U, 7 SRAS LR TN ALK
AW TP SRS R AT I TR BN R A RHERT AL R (AR iEAE S — O A e (R B/ E R 7 AL
JITHLRR o

o B B R R SR ]

AT e TR ORIE (F27 KW IRE) 551040 A s B gk i, Sodne Berad vl SR e ARk L a2 mr it
AMREREIA N R B A M BGRT, TRAREIAR R, TREMRSERM LRI LR, EARE
AAF G EIA AL, SR G AR H BRI #

S5 65 [R #]



—REIH:  MORIRIUEATAT B O A5 it LA m) i R s OntA Bl E 0T 35 2R AT B0 ) 33 1
ﬁﬁ%ﬁi%ﬁﬁaﬁi% HEORMBEEL. DA, ASTERE B fh EORHE BN G A ] AR A B R AL
AT [ S B B DT AR SR BRI eAh, TR MR AR R AR AT RZ AT BIRAE
ﬁ?&%%&ﬁ%iﬁ%ﬁﬁﬁki?%ﬁ&%ukﬁﬁﬁﬁiﬁﬁ AL A 5 B i SRR L A
JRAEAE 3 S Iy % 5 B DRV A0 W A R [ P Y

R
(@)

(b)

(c)

PR A E U EE R LU HIH:

A ARAE (19334FERBFHIFE) (KUERD ([FIFFEE] D Tk, B4 ] ER e R4 5
IlfiiifEfT QM. R EOL A E R R s S BN GE 3 RSRBIREIRERISHIG)D HAI 2 12 5
SR (BRARZ 5 I I RS IHE)

REAEAT AT N L AR S (19364E M i ae ZiE)  (BMERT)  C [RMEZ S ] ) S SeBi whyl
BEHZEEE ( [XREMIZTRE | ) REZEEMRHR O [REIRE SN ZEHA] D &
FCAA N ] BAE T JE e O A RE AR AR 3 [

BRF T IHEANE . IRAERIE (19405 RBHEAFE)  GERD) REMABEAH.

PRIt BRARG) AR TBEAAC S | CEZR RSB v L (i)l T 52 i N\ sl A R P sl i i 47, RIS 3.

A e LA 7 A

TR S VNI RN, ) PIE S U

(@)
(b)

(c)

SHUFIEE902(k)(1) 15T & ISR BN 5

TR 2 B VR AT AT SE B A R e R AR B A G v iR B 4R 5 AR A TS A
BAEMEB AN ERMINL, ARdse, (AN IESERE N %xéﬁﬁ@%4nmmmo%%ﬁ
G [EEBIAL] (EAEIEHE (D) 81 5 e [FEREBIA L] EEs A+ BIAMEDRD 1
N T JER A ANt 5

Wt (1956 SRATIE A FIE)  GRIZET)  C [ERATIRMARNE] D B3I 5 AR sk o ar i
A U T E ) T RBE R



A% 11 F S 535 N B 47 1 ) T A2 RN DU AR AT N BB Ay o AT Al 7P i) 323 A DASMI N C T 3B
A2 ) EEER IS AGEN, BEARGEMERST. K, BBEEE S AT e 58 25 BT
B HEMERS AT AT FR AR 2 RB N, AN 2 A0 A B RE 2 925 5 e 2 M N AT T RE A

IR AR T AR NI L B, A R DA At SRR A 4 A PR ) T A i I A A AT
) LB R RS E AR EE, WEERRI O B . Rk, o REE TR 2 E K
AFIFE,

RIS HBI S 02(k) (&K HE, [RBEAN| &4E:

(a) JEAELE LB AT H AR5

(b) R 315 5 B 1 9 AL R B 1 AR AT 25 8 £ 2 B

(c) AT AT T AT N B A A TN 2 3 RN AT A T

(d) FATATZ T N A EBN L AR5 5T

(e) A A S5 B8 11 1 S B8 B s ) A AT AR B S R

(f) AT H1 A2 5 e A 32 A5 N R SR BN 1 9 e sl A 45 A A A Al 4 HE 2 RE IR P B ALUAR 2
IR BAERERRAN)

(9) HIFESRBIAH A REME e (g A N AT (52 5 e B Ath 5245 N T AR 4] S HE 22t R P B
AR = R BEFEERSN) 5 M

(h) REE T A B AT & 8% 40 3E B -
(i) AR AEAT = 5 [ =] 92 ek o (3 L e i Ao K%
(ii) HISEE N P ar, He A B F ) 2 BOA 7R 0 SRR RS R S AU iR o BRARH e e ik
TH N DRI EE501 (a) ik FE AR T 4 QAR EARAN EEBYERE) P s i sl
ST A H AR TR o
FRBR IAC TR 4.7 1 R ERIZED e, [dERBAL] 15

(a) WARSRE R R BN

(b) AR5 =l 5 0 ) v o I VO A A 3 % S B SR A A B RV E R I 1 S R A L AR
T, MEAL AR DA EOE AT e B U (K TR ER A

(c) FlN CANGRAIED U ZH S04 55 BT 4550 1O 38 28 BRAE T

(d) AR T ZOEAT B AR G A (Bl SR I . BUA A 7] B AR IR, (HAEZ TR h
ARARRBIA LGN LT 2 Ry ST D R 2 R B2 s 1010%, T Haz e e
AN T B 7 (R A A e A BAR SR BN M IO N B ML 10, 6 HL R M B0 1) 58
NP 2 BN R S BN i 56 G AN 52 SR B0 7o SIS Ze e LB R 4 B0 05 TR IR &

(e) FAE SR BN A S L T B SR AR S BB M I BT (0 R R L v AR B BN T AR (IR AR
et #l

22 5 R P U002 < I A I 53 U ) 78 28 B 1 TG S I SR R R 5 BB ] (BB AR T8
H45292E ) (20134E7H26H) MeEs, [EBRALE] 5

(a) J& SE B AR AT B AR 5
(b) P B SR 25 5 B R PR L PR

(c) R SR B30 6 ] EL Al ] 3 o B P 927 L ARG B Al 7 B R 3 7 St B A 5% B 14 A A 9
BB AIRBEMEAF. EHEHAGE. E. Bhan), Eesd LR e —IFEEE

i



R AAdE CRacd)se) dpmdiiiirit) ( [ERER] ) ;

(d) A(C)IETRVE A TR A 2 v R s A SN AT PR R eat &, BRAFIBRERTE# L2 A
A% BRI A1 B8 g 21T % 5

(e) 52 5 B f1 P mHL A W) 92 A VA L AR TR, 0 SR BR5E 9 132 Bt RE 3 R A B R BEAT
fi 1 RS EHE

(f) AN (c)HEPITE Hi(a) (b) (c) (d)=(e) Tk —hr ol A _F N oK 2 S A AT T 75 i R 2 55 <5
MESRIR P S E GBI E TR, ErARCBN AR EE LA g R RBEA L ST
i AR REARIRS . IR SR A T RER b

(9) Hi(a) (b) (c)s (d)m(e)Beirid—fra LA F A B sl ] 32K 2 W A FOAR A2 B8 CATBR AT
Aw. AREEEBAESIIEEE AN A RAACIERERSY . HaZfE N Llais i a
BI85 M AT /R IE IR B AT I

(hy  HUEREEAA RIBBAERS, AU LEREEA) %@). (b). (©) [@)- () () (g)
Bk A\ (L (A BB G HE S (AT A i)

HUERATHR ML A AR A SIRAEMI I BN A (CGRBRE LR @ BHCA-15E A7 HIST-41-1153C1F) e,
[RBER ] 18 AR R G SHHIH02(k) kA& [RBAL] AL,

&L SHE. EM A A Ty R 0y i N S RE A SR A T RN (R E A R
S EAW AR H A EE ) CAAMIAE AT N L s R A BN L (R HR P BR 2 AT AT ) S5 B . B
B B A R

Bty AN GRS B L R BT ( [RBIEEARCZE ] ) oS BT HoAh B AR A% sl A% e, SE
st A0 2y o 5 B A ] FL At 5 RS I 10 A R R A SO ) VB A A B 0 ek B B R i o A AT B A S Y
HIR Y SEIRAT o BLAh, et 6 AN sCEHE S 4 52 7 58 S0 VR T BRATE A% 5S4 T R 80 8 2 4 (B
FLIUIHE) TR o BUAS S R S I e A e e R A S A, SR A (BRI AZ
AENAR) AT ] B B A B 5

TBHE (B0 e N B AT B A (@) FTREMARES AR AL, (b) VAR SR, DL K (o) I HAE M o . BAE . &
AT A T AE B iR, AT REIB S B0 . Rr T s B A ] A A iy A7 BE FIR i e B A 1) 22
Ko

ASEERE R IR — LS BRI R T ST AR I A R S A 2 ) B 1) A (AL S T T om0 3L
JEE 2 B i ST S AT o Tk LA HRE 8 BE 22 3155

BEP AR, RHEEFBRER, HRETRERZEAR. SMBSERAETESNRERRE, &
BEEENERREN, BREEE, R [ERER] —H ARSI RES [ EEE

R HEH.

AR, ARRUARATRENHMNSR 00, HABLNREALRNRETEETM. Mk
BARTESAMFEE G afERRIA BT8R 8RR I8 AR T2 &M K.
FrtE R RED o SRR AN AERKHMT.

E=ilkc]

B R B R AR TR S A AR AT BE R By, S DA R Bk U7 s AR 2 AL

ER IS (FE) AIRAA
A v b IR AR 3 1 5% SRR 37 4%

BTEF : hkfund_services@chinaamc.com
TERGYEAS: (852) 3406 8686

WeEIME T BRI AR bl T 5 8 o R A B R BRI T, AR P B

i


mailto:hkfund_services@chinaamc.com

A% E
PG T BN R4 T4y www.chinaame.com.hk IEECE BIA A &) & T HE— SR, aFAk
TFE S AR . SRR AR FE AR S S BT I A R . ARAE G AR SRS B A R .



http://www.chinaamc.com.hk/

H 8%

R HiE
2% 1
ER 3
AH] 13
AT R EEMATE 14
B ettt ettt ettt e e e 14
B AL ettt et e oottt r e e 14
o= NSRS 17
E = NSO SR SR 17
T T B T B oottt ettt ettt ettt e e ettt e e e e e 17
RRFSARER BT a0 I T 2 00D oot 17
SR BT T A T B A ) oottt e e 17
B AT T T O I L T A0 ) oot e e e e e 17
AT R B T T 20 T A0 ) oottt ettt et ettt et e e 18
R¥EZ GG CRE AR (E AT D) e 18
ARBAGTI R R38R AR B THETTIZ) D oot 18
FIREAN ST R A I T I ) oottt ettt et 18
BT et ettt ettt ettt ettt ettt ettt 19
S e SRR 19
BREXEHAR 20
a2 AL 1 SRR 20
B 2 g L= SRR 20
B i ' SRR 20
Sy kb 2 Ot | DUTUTUT OO SRS 20
T ARl e N SRS 20
AR E 22
{5 (E K A= pi 43
L (= = = SRS 43
B T o D B I 2 ettt ettt et et ettt 45
T et ettt ettt ettt 45
SIRBLUR 47
g | SRR 47
S i = 11 OSSOSO SRRSO 47
& HMBX 48
N T L) R g R R OB = €0 . 5 USSR 48



AR sty CORRARE SRR ) AT B R BASE oo 49
TGS B KBS G R B A S AR Bl ety CRAEAO AL BB D .. 49

FQ e o DN 1 USSP SRR 49
5 A 27 USROS 50
it D N N LBl N o A 1 e | 2 L o U USSR 50
% 52
T T2 oottt et e e 52
S R L Yl o U USSR USSR SRRRRO 53
— & 55
e SRR 55
U TR 55
i Ak 1 SRS 55
i SRR 55
el USRS 55
N [ A R -SRI 57
I 3T Y A== 2SR 57
1z OSSOSO 57
B R TR T T oot ee et e e e ettt e oottt e e e 58
B ettt ettt e ettt et et e ettt e e e e e e e 58
J R 2 K OSSOSO RSSO 58
T S BT ettt ettt ettt ettt ettt et e 59
BB T T ettt ettt ettt 60
N R e o120 SRR 60
TSI N B A RIS B 23R ettt et ettt et et et e e ettt e e 60
T R ettt ettt 60
F AT C AR I8 1 I T 2 et 61
1N 3 OSSR 61
Il N RSOOSR 61
I 5 SRR 62
L I o L L= U TR USROS 62
E g I FORO SRR 63
BT - BB BRI 65
MR 2 - BHFMERXHECRIHE 76
FR 3 — HEH A Al B B EOOR 78
MiR4 - B LRI BT MR, R BT AR SRR e 80
B D B ettt ettt 80
S N IR G AT T B D N TTTT U USRS 86
L i D = = Bt Ayt B TSRS 98
RS- AHFELTENRGHEE. B, ERERERHEE 101
T L L T 0 00 et ettt ettt e e ettt 101
B ] T B T 03 <ottt et 106



B | 2l T SRR RSRRRRRN 111

MR - Je_ LRI 4 AR 4L 115
AW -2 A s USSR 115
A O 3= DO TSRS 116
A R Gt b 5 NSRS 117
A A R Gt 41 b NSRS 117
B T T T M B B B oottt ettt 120
B 1 iy USRS 121
S ey o | SRS 121
— A T A A 38 B T BB A2 1] oot 121
B 0 I ettt et e et et e oot e e et et e et et et et et et e e e e e e eee e 122

M1 - ER B TR T REES 123

Mish2 - ER R THFRMES 142

M3 - ERE ARBHFEERES 165

Mié%4 - ERBFHEELETF 182




£ 8%

EEalip:iein FAREF
A B H#
Fe L TE 1 5R &£
RO R 37 4
B ESEHENES
BEES (BB ARAF
AR F—H
T 15 3
GEPSEkIL L
s
i
FARRTFEESHFEEA HEAENRREX 5!
BT AR B HIRAF BATIRAT
FiEh s 1 Basinghall Avenue, London EC2V 5DD, UK
TEEIE AR R ATRA
EATHAT K 1415

EAT. ERBETRTERES. EEXABTR%ES. FRARBBRTERESRERHTR
SETFRATEEEA. ABHARE . B FeER . ABREA. KBFETR

EITHAT (B AIRAF]

wER
HET 4 S5 4 5 A
3244

ReSHERME (ERERBTRESETFNS)

FIBE S B & B A EA IR AR Malca-Amit Far East Ltd.

TREE A s TLBE AL

it B PRI S HT185%

FH R 8 — % 7 [ R 05 KA 221 B9
VERERR 1% BT

T A AA T I
I 7
g R

WEFTIE 185k WEATIE 1058

FE LK1 51 AT N8


http://www.hklawsoc.org.hk/pub_e/memberlawlist/member_firm.asp?id=162507

2T R BT T R

EEIE o Stk Ehp i 2 Bl s G A T A A R 3 T T AR
DA B 44 35 4 1 B £ BRAE 5 v 44 B DAY e 45— ik 45 14 S0 Mk 52 T A v i 44 B
ErrARE PR A 2L i AR
AR A PR A FHE R IR ST RS A R A F]
K FNET215% 3L 5 i — 118
IR FRYEE 1S 8 5%
s FHEH IR
R 5 5+ AR AT
PantherTrade (HiPanthertrade (Hong Kong) Limited &% £ i 3 - &8 B4l S AR R B 28 2 P 6 40h, DL
) [ 5 5 B 10 B AR Al T o 44 B
2 B A B A, DA B TR S RO A
G a%E.
* N R R B 7 B A, R FE LW FENHE S, ERN W F BB RN F#HEETF

HICHFE LS

* R R B A SEETF

“* HIRHER BT T B R E T FE N FRNR R TR RFER Y 7 # %
ETF {9 L 75515 17«

o R R BT T B e R RO T R I IR 0 (— R =) .



SE

A E R A 0 S ATRE B DL 28

[R5 564 |

[ BB HBRER

(&=t H#

[ st ]

[ATBUE E ek |

TEEEA ]

(&)

[ ETi% ]
[ 5348834 |

[ Bffssk |

-

[HEER

W T HEETFI S, HREEE NS TREMERIR RS, 18
ERTE NEN TR e BT RS B AT M ERtE N ek, R ik
B AR &8 AR & THERFA . A0 ERE PR (NRiEiae
WA SR AR AR DT 2O A AT RS RE 6

HESHEmIR &R ( [HEIAMER] ) Z48L N —THa 2 IH, Hil

T WARF - RS 5E -

(@) 19864 =B (B NA IS L) 551471 — 147444 (T B2 4L |),
KEARBET (FBA (HNBRER PR & HIEZ) B [FATCA] );

(b) SEmAIFERRAM ( [REEHEM] O MBFHEHRE A A
BRI — — R 75 M I SRAE T AR B 4 5 5

() FBBUNT (SUA I BUFBERS) ST H A =R (B
L ANEE R AT ATBUN B i Ay, (e, Mi7seleiit b
iR(a)Mi(b) ATk VA, VAR, 18 5] B YE M 25 5T AR T U ) 1
R WRAD ML 1RE. FRERHAb R E; A

(d) Fiti bR (a) % (o) b FHIHA M A BAR A EMEEES]

FE12H31H, o FH gt A 7oA K E AEE M B . AAFRE
—E &=t H A 2025E12 31 H .

H A A FEM AL 2 H BB T2 e o2 B (RIS ) BB st H
W HBAS, 2=F —E 5 HHEA A B ¢ a8 2 H BUR B 2R e A% E
F (RS DLTTE ) 24 1k 1) 91 ]

AN BT 5k < BT B AT BUE BN BT LA BAT U B ek, 1A B AT
NI N

LTS, SRR B SR P SUAS IR 8 1E A2 24 HAT B BN B AT 2
IIPN=n

AT U5 R ) B A A

BT TS, IR B BT H RS R el H Ak

WARNT e/ BT HeTE, T6A B ISR aA A 7] S/ BT 2R T
A 7 130

AT By I < B 2 A T (1 {18 2 P A 0 R S R BB, P
SREEA T REITIE, A RS R —E

BT TS, 28585 R IR 51 ARR 2 Bk KT o
ST P AR M R O [ R AR P P 8 s B ] R

OSBRI G I RLE F AR ARG, ARS8, W% F R ARG L AN AR BRI —
o



[ a4

[ B e |
K3 Gl
k-2 igcTal
[EBEEK
X

[&3%H )

[T

[ RAGH R

[ REEH R A
HH]

(R . [
Bpy | = [H
E YN

[CIBM |

[ 355 ]
[ & ¥ |
[AAH

TR AR TS, A B A A () AR T AR I B 1 R £ 8 E B
PRSI, B G A NG T . ASEEER A 38 i 2 B2 5 v 1 LAt i
WECH, ANFRA — M Elph JE — s 2 ) R e A e 3 2 BT B v

Ry T2 5 A ek i AT T R AT Ak 22 A

S J5 B AR O ) PR AT AT AL B 1 A\

FH AR 2 R i (R VR E 43 T 3 40 S 30 43 B A 4 A IR AT ] A
BRGNS, FRAHB SR BT He A T A 1R P B

LBMA G T 35 4 42 i 3 £ 22 #1 4 B (The LBMA Good Delivery List of
Acceptable Refiners: Gold) a2 il #0E H rin 1) 55 ICAT E 2599.5% H. P
ST ) 4 M 4

MTFEETS, BRIFEFRAFOCSHHBAME G HE, TRIAUTHT:
() FETIER S & G MBI E TS 10485085 I s
BRI FT B AL S M TG B BUE IER A S, 8Unf 2 — %5, M
B PR T TG B UE IEF A 5, B SR E A E A, M

AR A2 H A KA T DR o o it T 85 G 3 11 353 B AR IR 5 5y 2 e ], B AR
HAARAE, BRIZAAEAEIEH.

AU AR T 5, 2 B 5y TR B LR B 38 P i e e [ i g Je P
IREME RO S 2 Btk S /BB TR 51, Wi A BCHO 1w R 5 el [m]
s 110 ZE AR ] 5 < (KR 5 SAT (1 <8

H A WA S RO OB TR I RS B R AR A, B AR S s AR R
TR ER S

AR BRI P e T2 H ] —

MAFRLZ AW, fRhEANRICNE (EFB. WPTH SIS

R ERAT T 527 T A

HUT A S AR R O 34T ety

BT T AR SRR, SRAH R B Sk h 4 E BRI R P B
Ry BB S A H]



AL

[ AR A0

[ e |

[

[ |
(R
B RGN

[ B B e
[FEE A

[FEE e
(% H ]

[ 32 Z LR |

(&4

[EH

K AAIME, 15:

(a) EHEEHEE S A A W 20%E DA E @ A, BT E R
BATMERZ A F120% 80 LA b4 i B MR T A LBl A ] B

(b) 0] FH 4 4 (@) R T — THLER AR 0 N5 ] e g A -
WA,

©)  FAFEEBMIERTR: %

(d) FEAF IR ik (@), (b)sk(c)Hr Ft g R A L A+ g
IS

AARACERI Gy (— L =) ME, BAalERERELS T E61E
AT AR AL AR (1 8T 3558 By SR B A (1 15 B M 7 S 7

A B < A ) el 7 2 ) _E TR AR SR B IR ) 1, ek
A AT G ACH AR R A A AN RT oL

At e I ST IR CE IR 5 A R 2 = BN 8 2 A 251 2k Tl P A S [
BACEE R AN £

GRS IS (L ROBAZE A, AR 6T

WA AE A, AR GBER, MR LR TR — )
AU T 25, B 5 W HER B0 51 JR M S SR e 9 M
IS8 B 7 R 6 o

R REEEER S

WSS, R UM SRR A A R IEAZAE AN 7] S BT 2R AL
MirE 2z Nt

A ) BEAT P T8 AN FE A A i ] 1 2 e XT8N B A i B TR T R T S K AT tabdk
AT S (BURE LTS, Bl TR IR e BN =, A8 % S
AN ROE AR F 3, SR B, SRR B ER Sy, 30 S A ) B
BTG E

Ao T, 4R HAR%AC By H B S AN i e 1 HLA 2 36 H Bl 38, 28z Gt
LSRR E D 28 GRS i EEE, B OitdE BRI S ) HE T
Bt < A7y RESE I B 0 PO SR O A LE R [ 3 = m] — Rk A v R R e, it i 1 4
<o U TR S5 B A7 T AN R B (A A ) 92 D T R e ) 102 3% A+ B
55

LTI S, SEAZ 5 Rl T FH R AEEAT

(a) UGS R RE A TR R R E AL/ SR T B e iR B

(b) AU 0] PR S A R R i P B R BB K/ S B B e <

A\ HATE S



[REREH ] AR AR MR E R 5 B Z M 5 FITAT ENEAR S AR IE . AR B
ISR ARACE. SRATEM. R, TRl CHEE. ROEEEM. RE
L HAARTE U 8, AN 115 B 1 2k P A 5 O AL A3k < 1 1O 188 sk
A, BERE SEAT. WERE. IO mORE (R B O B T B R B R (A
THUCME) > B (BRAFAHRB M S 55 A e ) BT S AR s 5 (R B AT
S BT A B2 S i 52 5 A T AR ATk P e HR AR A B, B 5 o
77 B SR B KA AT HEA b e HET B AT DD, s A A% 55 H
A2 5y W] e RSO BT REZHSCAT R K B, M ANRRAERZ S H BB 5 52
Al HH B AR, BAEEA BRI B 54T IR A e (R 0 A7 ol ) B P 42k A 2
A ) G BRI A BRI A ) 2 e U ZBAM B () -
(a) A 3%AT B Ml i A M0 A 1 2 e A7 ARE 70 I BT B B 4 (RS DCTT e ) il
(B T RS & (o) (B S AT I 60D 0 Bl 1 2 < DU Bl 7 B < a2 55 A
AT R YSCHR ) B S RS AR (R 8 7 B/ SO B B & (BRI A2 ) e P FH )
1%, Bk GRS o MARRRES: X/ BB S0 (BEDmE) Hid
BTk AR, DUSASR AT FBE (R 0 IR 2R AR B 1 ik & SO O B R, SR AE MG
B0 % B 2 S5 O e BT B A A R PR A RS

[ G & 8HT JA T 0 SR M S R R B R AL 5T s B R B AL B B A 1
ZRVETEE) (FEFRAC 50 WIS S, S/ ol Hofth RIVEAE 8 it R 42 E 20 80 R, 3
T R 1 2k e ] Y 6

[ FEH % | B LTSN T, A A F B2 B 5 i 2R, s B el BB A H s A 2
B 5y T SEAR A WOYIPR - B K 17 58 A SAT 1 2

E eyl B (RIS ERED) MERASAM A AE R TR aA ] RAMAFME
[ SRR SE, WRITFEMER T RS AAU, TP EAT
B-scin 9N AEER BT EETFM S, fRETIRAT, B atE NEEaits AR/ T

(10 5 < R N ) L A 0 R < R A

B-s-cin-g -] AEER BT EETFN S, HREtE NIEFTE AN GEBHARTE AN FILI0A
W AN RT 3 Rt e, B (AP RS, WEEANRBER/TEEN
SRRt R eRE

(EEXHH MEE W TR EETFIN S, fREITIAT (ER TSRS R HIREEE)
DL 8838 e nt i N oL T At et 2 U7 Sk G ETFRAR IR T Al w50 %)
Eﬁ

(HeeRRME ] MEIRTHREETFN S, HEEREREYS SR H#FHARAR . Malca-Amit
Far East Ltd., s & aahil &8 ent i N BB uUEn hg &ntid A&
AR BAEATT AR Z A A 5 A1 30k < 5 < < R S 1 1) L A 7 1 e A A

(3¢ ] — TRl — T —, MER0.0321507465 51 7t 7
[ R A R | N AR RPTR AT

'HKS | 5 VRS, FHEIE B

[HKD |

(B 5AT WAL by S AE ST PR 2 w) B AT

[ EEH ] U R A A TR A ] s A



[ ]
[BA]

[ BB R Y
Hi |

[REM LS |
[ERETHH

[EREES

[EREITIE
[ ERR]

[ EATH

[E R EE B LR
il
[F5]

[LBMA |
[LBMAZ &EH# |
[LBMA 4% &
1€ |

[ B3R A

[ BT E#]

[ B B YE |

(London Good
Delivery)

[ B
[ 2 &R |

e N P B A AR A T I
ICE Benchmark Administration Limited 8% H AN Fr 441 &

54 5 5 4 757

AR F R REM RO CE  (BEANRHEETD
WA EENT S, TGz UL E) B IRGEAT B i H 35,
Az H 3 Can s b A ) A B b H TR 36 H

AT R B B BN B T 5, A K TR e uGRZ B B
T30 R P47 T R [ 49 %Lmﬁ%hﬂﬁm)mﬁﬁﬁ%ﬁ%iﬁﬁﬁzm
(I, 0 AH BB EsR T E E (Wid

H ik G AC PR e AR B P B @D BT da 9 2 1 O3 85 0T N B BB B

TGS, TN TR el B AT SR E N TR, et
HBA B SR T E 2 CAE D

IR LT BB T S, AR R RO SCE R N S [ 3R - BT T
FITIAR R A S e i A A R S B A7 (1 AT R

TGRS B DR I et — (0B R R TIPSy CRIBRERD . 2
NIRRT 07 3 H At R FO AR, S A R B S P R
—T52E1,0005¢, A% 32.1507465 51 2t 7

fiv 48R T 3517 €& (London Bullion Market Association)

LBMA F4-3%54:1E, DA HIBAR TF-3:00 (e #4722 IBASSEIB L 58
BRI A S H 57 &S N e B E

HIBAGTS . PASETUHME A £410:30 (g sRefi]) MEAT Z IBAGRIE Y 576 Bifk
B P < T o ) o A R, B CBLALAERE ST R AR B AR w2
A B ALHE (AT A I 1

TET PRI B 52 53 P BT Ay He A T R85 52 5 BT BTl i) — H 4y

SURHH BT 15, 2R e i BT et B IR BT RO AEAE BT P AT
52 5 A 34T, TR H A A 5 R < A B B 85

LBMAZEM ) 48R3 EHHTY (The Good Delivery Rules for Gold and Silver
Bars) (&ARHEET S H) Pl it 28 B S A5 B k%

RAERGEHIBEA N7 R 7RG ST I s GEARMERT)

ERARNF LH RSB ERBENET RS (FB) GRAR, BARERE
A E) S Hy R 4 P A HL A



[ BARKIIH RIS
)

[ BARRH <%

[ BRSO ] <

[ AR

[ B ARIR SRR RA &
)

[ZHES

[ A2 i

[PABAEEH A
Gl

[&ETE35l

[ 5351 ]
[ 257 ]

F I RS B U ) e R A S < B, 0 AR ] PR Bk ol

AT s SR A6 25 A A A 2 < P A7 5030 R P A7 o IR BB BB AL, 0 AR ] PR
B iE e

AT s SRAE 358 5 S [ B 208 ] F A 4] 2 e BB (SR PR By B AR H B
TRLAEL, 310 Gk I B T i 5

BT E, FREE R AL R O B RSO SR KRR AR AR (il
R o 0 Gk [ B s 4 5

THR G EOE SR I B R B S RNE EHE,  0 AH E PR B P A 2

TG LA AR T AR SR G (RIS i %% 28 7 e — F iy L
I ARER) LA —EaEk il (Ao, AR R/eskin) BHE, mfE
FITA 28 S M 65 ST A8 5 BB AR A P SR B AR A0 1 [ — R AU &5 — i A2l
ZHE, FERARREME NS, W Re i WS B R EE, R
A (BRG] .

BT eI S, R TR ORYE LSO ) 27258 ety 5 — i
Pty s B 2k AR A P 08 s 2 A IR A 500 P ) — PR A R B v, i
AL SCERIBUERT R, RN T [ ERYF — REFER ]

AR R (PABGUE S AR TR EARMERT, Wh#EEERGrHC
TR 51 B Al G 51 F LI 78D

A LTSRS T 5, 1 TH 2 B b DAY 2 T sl O 22 281 e PO 38 i 2 SR [l 41
51, AT G AEBAERE A ANHLAE . TR R0 T A A M A B S i AR AL
A B BRI AT 10 B0 N A AT B 2 SRS B AR ANRHZRT s MEmbE A R A2
BZ G i M E TR S, SR AR A S e DL TR T2 5T 8 % 2 B AL
Do BRAATEYISN, FLIRAREIESRS], R B s TR R JE 0 5 4 45
il E 1 5

AN 5

BTN S, 8RS (HEFTREN 25 HAEASNRD A
WA B AL R Ay h RS RS 2 05, W ORI AR AR B ARE
MR T RERAAT . S AGEE NEARN 2 BRSO H i, &
BREFE [2HE 50 ] PEMIRR S ORE R LR 2 B 5 i BN
AR IITA



[ 25U |

[ 283 5 A
Al

vl

Erp el

(AR

KX 5-uil
[ EHESIMEE
B [ ERFIME
ERFEN]
EDEce s )i

[ SR =] F 5 |

(SR 2
[ SR B R A |
[ SR B

[ SR (B A

[ B FIHIFR |

(1B ERTE

[ARE ] 8k
[RMB |

A A R AR 72k & e, 508 A\ L2855 (RHAEA i),
LR (Chnht G SE 20 42 HAR S Y I RE IR E AT 76 20D T M A B S T s A 2 e A Q2 (A8
THOCTTE ) ST L ek, & Ry L ) A B s 2. s E BT,
B2 Bk R IR TR B T 18 5| — 0f Bl ) 2 B ek

TR TN AT RGH RGN ERGH 2 S R H 2 CERAER
RESE SR BN, 00 22 B 5 7l AT A LM R S S [B] b i R i A7 (1 QR
A

AR (LGS , FE A ARERT . SR et

kG R AR N 1o i AR T T S £ 1 R B IR DLBL e AT RO A O A 30T R,
QA [ B P i 5

7 RIl$E

HER TG I A RSB R R TS, BRARE S AE A AT,
B T2 RATEE B

BE&E (BFEFHS) MESEEEA, MHEN31.10347687751.097 1428, fif 7 Fl
BN A E CBFE (WHEH ) MR BRE AR (ATREANIR ARG &/ Blif&
SIOMER S AMERBROE & ([QFI D S N R S B AR S & (TRQFIND)

e B R T AR B 4 S AL 1) [ B 0 28 O BT

UM T 5, 28852 5 i AR 8 4R 5| e R AR 7 305 A 4 H A LA 82
[=]

SRl PR ZE S AT B [l e ) oD I An AR B B 85 P i
R [ e PO RS S I ek, At o B 38, 20 [ SR I AN PO B AR ) — 8 2

AU LRI TS, ARIERE SISO E B B R RS, R [ AR
A - BRSOk

LU AR T, SRR i BRI (A%, ARIERE M T SO R

H AR B A 0 H B B O B IAS R B (R DT ) T AI10ME 2 36 H B
5] A 5k A P A O s ARG 1 PR S ORI L 1)1 2R e BRI M A A0 PO R
AKIE, 2 2SI ] Y IR 38 T AR B F s

AIAR R B S PT 1E 8, BA A RIARIEARER/E RSB S TR L AR
RAF T R R SR

HhE N\ RN (17252 B



[ 31 B3 5 |

[SHE KBRS

Fead
[FEFFMER 5
[EFERS
[ R TIT5 ]

[ EAZ AR
[ B SZ B T e

[FEREERHH

[ AR B AR ]

[ ARB AR |

[ AR bk |

[#5H

Eoiia-g

[ (EF AR
Bl |

[ B4 ]
[ ey B A

(B3R

T I S BIEAS 5 3 T I E i 7 W R B AE AR R LA E A H Rz ss o
TS

J I 00 [ [ A By 5 R R TR A RIS AE AR AR LKE MG R &
JRA I 0] 5255 5 TR AL 5

Bl (R SO ERG) MERASEARTAER (3527 ] RA MR
AEE, SEIRME RS . S KR AT B LUK IS [ R AL 5
T DLATE 10 # R i SRR NG B T I 5

e [P 2 SR B TR0 AT 2% S5 73 28 B AT AT 3
AT i35

L5 A e A A

I G2 5 T IR~ =] B AR
T e E R A P — A T 35 % TS e 5 T T AT S PO A A B 5 7

FFAERI6 H 30 H 8l H T TR S AR e A H . AAF S — a4
Eerst H#4202546 H30H

it it 77 SR ACER IR A5 AT PR 7] BN R 8 oA A 1 Bk < b T IR S50 2 AR 55 AR
i

AT 0 BT SURBG T E, AURT R 2 05 5 i S B By AR (ARSI
M) AT HRF S RCARAF AR EIRARAE 5» WT RE A IR 55 AR O R 2 17 [0 5 A4 22 B AT
s 2 AR By i AN (RO ) WSO B, e e 7T I s £ Qe i
E, AR ATRE

HIA AR ARME T8, HeEH. sTEAN. MEEF SRR, 2850,
SEG AN AERD « IRESAEL R B BA AT SRt b iRes AL
e 1) L TRSUR A S (A MRS 1) 2% TR ik

B LTSN TS, SRARRASC 5 DR Wi 3E H I 36 1 (SURIEE TE 45 5w
2 o I A 3 1, BEZSHAS) , Bl SR ARGARREE A
PRI SE S B B 18] B2 IR R B S 3 SR A o] £ B 5 i PO AR R 22 5
HARMAREH (&, 5 LR 5] B0 B i
HEEE N R RERA Y

BIEDISESTIE (7 SN RRIRG)  GEERD

Ao AT R IRRE N 2 B

S LT T E, AR A B T2 e ) O AN TR R 5
i #

Ak B B P

BRLAAR N B AR A NN L

10



[EIFEE A

[BIFEE e |

[ THEE]
R

it it
MK
(AR i e |

MR HFE ]

[y | B
VA bl '
il

a2 e Chalivarin
(—RR R8T

%) |

vk Zea Chal)ivais
CIEFR—&K T

%) |

(325 & H |

[E_E v A |
[ R

[USS$ | =
[USD |

[ CEAERET
P

AUE AR LR DEA R 72 e RIEEE AR AL, M3 ¢ETF
&, FREITIRIT () AR A BEEE NTRE A T2 e RAR I HoAh PR sl
R A

AUE NBLEIFEE NSUAR B 7 2 eRT L BIREE ik (AT REAEANRIZRTD T 3¢
H¥reETFIN S, fHERUE e, Bt P RBIRTE AR E T
EMEIFEE N, WATHERIERTE AR — b B Rt AT 303 & AU ok
AR ) S 2 v R R R B )

AR LTS T =, AT B R 2SO BRI B (AT, AR B B sk i

fHE
TR AR T 5, A (0 54T TR AR S A il 7 S 5 i
HA AR FRE MR 72 iR

A Ay (R ) s, EREZS e 6N 8
55 Ry QRS AU AR 8T RO A 40 B8 5 7

AARE AL SR B Oy (&8RS —#Tii5) T 5, $RE IR 2 AU AL et (—
B i) HENFa N SN T B e R MR R R 2S5, B
TR R 721k < A AR ] B %

A TR M R 6 i ok i ) A A 22 bl BE A A sl A 28031, AR AL S i
i (8RR =) AU (R — &%)

R AR BRI RS TRt IR 1 L HEEAT — BTG5 5, M AL AR SR RO TR IR 1Y
ZHEEAT B2 5 AR AU LA -

AT A T RE RO PRI 1 e HEMEAT — 8 T35 52 5 I AR AR B 7

\

B LTSN T, HR AR R 2 858 5) AR 258 5 H St — TH B TH H RS Y
R AEEE N WP B B () R/ BURBARE G R
T 171 45 44 22 BT 57 R Wi A ) ¢

N ARLE AT B B A At 38 AT R 77 A2 5 B BT IR 03, M0 B TR e pT
ARES AU A
FEF ER A5 L I

Kot KB E B

At e (BAERE LA SO AN RSt 3 S AF LT RS e i T 1)
CRERIER) o S CEAERE R S es ) 26 8000, ol B s 4 i AT
FlE 751 KAr Rl (R SE) » AT AERERT

11



[tAEE

Ergity

BAART ST Ik G A VB %/ B B R S a) B 0 ) 8 2 0L A i 111 72 3
Hs AT {18 552 R i S5 B RS 5 FL T 55 48758 5 H BEE S AN — i Pk
SRR SE 2k < BB SR S LA 2 5 H B E T, 0 AR A o R S

FRAH BRI At (8 H B — A Tl T a5 UL T e, Bl o m] B ANy — RO At 73 el
A7y H5 30 68 2 1) 1 JE Al R ] el E A T S0 R0 AR ], S s A T B 5

12



AT

Ao w] Ry BT SR A ], AR A FIREM RS SCE oL A4 T, W% (REIR SOPE ARG
k. A BRI AR K~ R AR RO SCE IR 2, LAY, MR 2 TR BT A w O
SCEIIHLE -

AT DAAR T G0 A A, LA B A 35 < S/ LA BB B 2 {1 350031) B o A A A7
HB M 8% FERT AR A B0 B HUE Mg B e it (A 20 WIRTIR T, HH W R IRELE
A A1 Fk R OL T 2 1 B < BGR E SERAT RSN B 2 RS -

B I IINRAE A R FE M RO SCEROL A B . 7RSI A NIRRT MRS
A N £ COFEAR A T RART Al 75 ) A58 B B2 5 N LI R ARMAR T A sk
SRR TR AR, AR TSNS AT H. EATEMRREREIL T, HEATALSH
HRR R M AP TR, AT Z M BCAT A LT IR S BB () AL R
I E AT A REANE AR S A 5 R (i) AN A TS R T 2 4

T T DRSS I T 0SS 2 B B A <, T SRAT BRI r GEBCr eAE B S P LT, A B A Bk
Fios, AEEZHE S AT B RAR BRI .

13



A7) B BT

HE
ARrIEHHHBREREERA . 2T SRR | BT H e L2

JEAT TEE S ROHT () Sl TEARBAST ] —&. B AR R DU 5 7 ) AR 2 =] 4R L AR s 2l
e H A -

MR FIREMROL S, O A B R T S el T S A AR (B 8% [REAN] D BT/
BUBAT LA NI K / sAT RS2 N HORE 0 K/ BB A NI . R g BOs A ) Bl A ] ) Al 5
T PTEERITATA B 18R, BISCR B, Al Rk MR S AR AT G A iR A (i) S bR
MR A s IR A O ) BB RUR IS AR (T B A, SRR Bl T IE S A5 RE T i B AR T 3, #HF IR A
PR LR AT A A =) s B R, B P A A ) s SRR A B T s (i) a2 B e o AR TR
SAFHT FAETIGEE R B A, T S ARG AR MRS CLSR BT TR 5 S o -

A F I R R 2 R S ORI ST DR B B, DURTREAR B4 (i) SEA AR RIFEMR R, K
18 RO BUE A REMTEME AN AR BT SEH B A B (i) 33 R BN /] 4T B AT B 2 2R B
T8 P B IR S A RE T B SR AT ARER AN RS BRI 3D AT Fokal IR P AR 48 AR AT B4

TR A RN COR A ) I H AR T s B R, R R AR (AR HACRIITBUE LA KaE
BN FEIEATIE I, AT REAORR HLE O S s (I 7 P RAT (0 A DL R e L P18 i B Al

RSB AR, BOREANEh i 3 51 10 R R BB A AR N RE S, AR R RE AR A RS I R
BB 1 —H00
HegH

ARNTARTRGNBGER ARG (B GRAT, ARETEGEEHRAT ([H#HER]) WK
FAT.

IS AT 1998484 FJOH , SR A rh RS B S U B P B st b A B S B A F 2 —, BT
B E RN S, BURS P A i KRG B R 2 — (BIE20254F12 31 H, BARB A AR I3 E
) o FEGACHEA20084E9 BT, R LG B AN IR EDS KB . Sk e AE B R 38 R AL SN
LT S BERANET 2> FI) — B ANREAH, RSB 7 5 4R B 2E il B e HE T A B0 A B IR A%

Wi (FEor KOV B RG) SH1160%, SEGAERE S g 1T R8s LI B IRGI MRS A€ AR 1. 4 RO IR
HE) . B RUE TR RAERETR S R R A R

e AT AC o3 7] (R BB TR AR P % BRI B SO AT AR T, [P A P 28 R B NI
BB AR, IELE AT N IILE RN AL B A A B A REIROYIH AR T8 A BOA AR

14



AZ MR R S A By, R I A A B A AR
HEKMMEE AT M, BIR. R, HRAEEL, REAGRENT:

WL T A SO G R A B IO EE SR AR O R BT, AR AT L L
ST 2 CI0) AU A T 25 40 (4 B o 4 LA ) B A 2560
AR, TSR, B4 0N MDARACR MO LT B BN, R S O AT ML BT A
e N T VCE S MES SRS NSRS PR R N NS R
PET PN TS O RE AN

B3RS A W 2 3 B I S P IR A R MR8, EMBENEERERE, TAESEHENER R TF.
K5 S 4 B AR rh BUAT AT B 5 (5 FE IR A PR R A S A AR P AR 2, 7 i S B PR W) ik AP B B,
o RS AR A R G P, RIS AR A R R A MR A A e AR A
RERCHEAE P g T e i BRAE B A0

BOLREE N R ER RS EHAIRA A MM B AN, MHTITRARAN, EEEAEHARA A BF,
FiBESMEREERARARGSE, PRAESKHENESR. FRed SAEBREIINT A REEA A5
SABSES, G AT e R I e A IR A R R e AR AR . IR R A AR SRR T R AR R T
o A BEAE A

HER A B A2 RSB A AT B S R . H Se R A 20085 NN BE B Ik & AR RBCE A AR T FETIA
HER RG220, B ERBIRE 2 LB R EEEE (WD ARAF. HERARBIET K
L Y& EEPN i TR IVAYYSE IR iD=t IV

FB 2 REN ARSI EFRKH LB R T, ER20125E I NE S AT, 250k 0 B TR
HEEES (A A PRA 7 B AR, T BIRE 70 30 2, 1 o B SR M B DA A R IS B A VS B A 90 e
M2 BT, 25408 8 fEIndosuez W. | Carr Securities X R ZEi8 54 IR A TUERL . 2R 1A Ll ahag
75 & 5 2 Top SCERAE B2 S VTR LB B 48 - B2

A E AR E P s R AR A A B A A B E (RIPUT R EEEE) , WA A ® L7 keht
P A K8 TR S LAt AT ORI BE -

15



He S AEHT] ZAL — A A BEE R, MR HL B T IR A B A T B T RE IR A RZ I AR
x, HZASFMAR R MM (FHRE o MESKHEMIA TESRE T IRANE, RSz
PRI H [0 5% 12k e AR S s R, MO AS AR L/ s B PR SoRT SR VRIS A2 R A BRAF T2
AR P S AR, 5 IR A5 B AQR A T <oofy < AR A B v o

e AT AR AT H A B B R ] [ AR ) 52 PR R BRI RS, BRAR T2 R B AT, A Al
AR R ] 1 T <k ph Ak A B T T PR RS

He S AC B AT AR L A A B AT B R A IR T AN o BRAR TR B B
AR, 75 RIS G A O A A w1 B G N E il A€ (I RE I TATBUE BN

WRIFE PR, A AHESR, S E. A, BN MR S B AT B B AT
PRGN I B B AR . WA — VIR AVATERE . RGBT ERAIB SOfAS
S (RS e E N BIGE,. BE. MERH. RASAET BRI, B
B AR N BAE AT H 20 BB R h SR AR P A A BORAIAR RS, DU R R 2 A B
ISR RS (DRI A PEAE AT B AT LR 355 BUB RE RS A7 AR SR . B R BB BIANE AT 4
TS A B SME A BR AN ) o R < AR B AT L B R o B PR B E B A T 5 S0, SR SR EEANRIE R
R A TR B . MEH LRIE, BeAEH R E N LSRR S EE A A A 7] BiA
On ) JB AR YE AR BT, DR 2 < A ol HL R i N IR Bl 0 S5 RE I AR B B4, TR AW
SRR, B A 2 ) m R SRR A el S 1R P, LA B e A R RE AL SO A T iR 2 A A
PR Ryl D B G B < A BRLAE T TR R R R AR PTG AN A, 36 HLAS PR A S B S AR T SR AU ]
SRR o B 1 P o

WP B e, FE B A A] AR ST Q0K % th 35 I J AR B4, 8 R B A IR PR AT 100 H B A8 8 I B A A
S (BARIE DI G AE PR B AT 3 Iy, BRI S e A P L HE Ry, R R PAZHIRAE. £E R
FITGUL T, ke S AP m] e 3 = D5 1 e R g

o REAHLE NIRRT (RIEA AR S50 & It AE i ol 4T EAH S OF 10 B BRI RSN © BlE
A A TN, SRR T R RS E N

o HLNRAFRFEo ML, O DAE T RO ST A ORI R R BR

o INRUEGACH R EUE & 7 HAREHgaEIE T 0, W H (WIRBOERIT REESIRIRD RAEEULE]
Ay T 1A R HA RGZE A0AT A I IE AR 30K N BGZOEKIAT 7

PRARAERS B S AT A e, B RIS RSB AT IRAT

16



i 2k AC FRIRAT B S, BRI ZAT DASLA 7 38R R, A R IR 53— SRR R A A s 4
EARRNFBEAEBHI AT, 52N 7] ZAKERS B S e AR AL G A B, DA 0B A s SR e 2R 300 e i PR B2
B A AP i R ) 22 e A P

S AETATHENOIA TR [ B R BASE - TSR I B A BASE R AT b vl U3 1 iy e Al B i S B
) 1 AT [EEE ] N TREE

FEEA

AATR— RIS, TTUEEAR FRLL TS, AAT TEERR A L 4R T4 105
BN WEREA TR OL SO, (AT IES Y BT, TR E IR D — TN, AR ALRTe
NEIHAEA/A 7 R HLRE B T 2 HOREA A

AAFIRERS AZIBATIERE (R AIRAT, A RR— ST MUCLIOREIME AR, RS
MR AT RS SO SR DITE R S SR S ) (A MBI 0 SRR O A2 RS ) (0 F55 Tk A 7 Il
BHLOCE RN, DLRRSSRRIE ARG INRD) (FHBIA0I 04855 MMM AZREN.

A7 I 48 2 e (R TR N S A ] PR 55 o

G- AL
O3 A RE M TS BT Tk (A RIS A SRR R () SR FRATE AR B A AR T S I BOR

ARYERVEAT BT, SR G B R T 38 S S RE M & AR T AR, R ARG e 55 B AR AR B 1 Ak <
J SRR, s R R T 3 < SRR A R SR 5 B s (i) e e e A AR B 30 R S P s
MRS S BUE, AR RIS AN R $R AR S5 S s R 1 R 7T o

B Tk P IR T O A 2 AN HERR BRIR I RE A ARSE (R B MRBI) AT RESIA A RURIEI AT
ITEEEA

Ay F) AT LASE 8 AN F N AR 2 AN R 7 R AT BUE BN G B 25 i AT B BN 1) S a7 A B e
plaks WA

AR T P ZAEAN AN A2 AN F) T HE < 8 5 G RC e . A B 2675 il = X5 A0 R 1A SRR AT B Bk

IR R R E CREA R TR )

fif 52k < LB S T _E T RS AT s e AR I, A i R S AR RS A PR A R AT AR S e A QR o 1)

PRI . EHAMEDCT, AR IR SRR IR A B 2 W) MR 55 ik A Mk P AR M AR . IR
B AR B A P 7 B At S P {8 B 2 BT i s S S ] 2 TS B A ] 03 T R

2R 5™ (REAR ETERBA)

BT G ] AR EH R P (EAREF) MRS BT H SN g, AFRM T 4R
BHAFZ2HEAZ G %134 1 cH 2 822 5 6 4 B A www.chinaamc.com.hk (GZA8uE M A &5 F fr ik
(AT AT Fo A A3 () N 2 RSB B e | B

B (s AR iSRRI

IS5 o A3 T T A IS P A AT 0 A L U AR T (RS AC B S R, B LA B AR IS
B BT BN BB 2 I AR AR ZZ B 10 A BT SR L B NAE S FVEE BT SR B B IS BT
ARBTG5 ZERE AT iR il &, DM R R 5

RS BB RUE T, BB B K S Aol ek, (BRI m] AR & a4 = 07— 4 B i S B AR IS
JITATIT R o A S T AR 36 504 MRS P S R AR T, i < R SR KBS 0 ek, A SR A
BRAE AT HIHE &5 220 — 4 SLAR S P o v, DA IE L TS0 BB 0 PR v 2858 5 o ik < AR i i K55 03T AL

17



ZHE AL TR A AR AT PR €5 25 /AT — 42 B I T e o 45 L AR ] T e S (0480T v Bl i 420 3
H @

H T4 LT E R S8 G 1 BRI A BTl R 42 B ER www.hkex.com.hk & www.chinaamc.com.hk
CREEE ARl S AR B2 F T $ 3 RO AT FL A ARl 1 N 2 R S RE B & R )

EiRE (RERR EfERIB)

BRAHBE N SR AT RUE S, SRR CRIB A B I 5 52 5 P A IR = i 2 b o SR i AT o) 7 22k AR IS P B i
HEAREEEMEGRA A A% TS LIRS K B, EmREARRER, 6 b
WRiE GEFR LR RG] SEHHRR6 OB R ItE ) ZHE B, + A5t 25AGH102.
REXZTE (REBARRBAERNRG (—FEZ&WSH) )

BeAh, B H AN ST G BT T EDA AR B . REEE2 A EREMRE T [/
WA EE (A | N

PantherTrade 4 tHPanthertrade (Hong Kong) Limited % & ¥ 56 B & FEMUE & E X 5V &, BRTAER

HTEI T BB  J 3 L U B IE S 0RO AR ) (— S i) AT 0 — S i
RETAR:D

Panthertrade (Hong Kong) Limited FHF}H57 $ 8 ') 4 fil R 75 2> 7] Futu Holdings Limited CAHTIZ v I A 55% :
FUTU) HGSL, WA B A .

F202541 H27Hi2, Panthertrade (Hong Kong) Limited &35 s r i, TR (378 Ve LB T8
SEEMY) BEEREELS TG, WRE R AAEGEED) EATHEIE GBERLS) KETH (et
HEMLAZ 5 IR 2o E).

AW CRER USRI (—B R W) )

ARSI T RARAEACHE A2 57 6 101 & N 81785 R A AL i (T AR AL BRse 5 7, HLSAR 9
REEAL AR FEACHE R 5 & I BT BN SR B R 2 I AEAROR 22 B g, T A B0 SR 00 B ONAE B R0 A
BT AR . AR Ty i e 7R IR & N A iR hmatk,  DURIEA LB R AL 5 o

FERF A I0 ] B BUC AT IR B, S ACE Bl KBS 0 ME 2, A8 13 S i A AL SR B 0y 78 A AT FRp %
B A — AT . A A B AW 52 51 & S S B A (ST e (R ], ik e A 5 B K85 01
e HE, ARSI A 24— A4 HABRACHE T, DA A AL TR B O I R RS By o ik < A P
o 5 B K55 A e A A A SUR LA 28 /04— A4 A (0TI 7o A% LA R 0 T fatiedt T AT 0 Bl i
Z/D3MEH SEH BRI

A B 2 S AR b Iy 1 B T AR i T R 44 B 7 www.chinaamce.com.hk & AR 52 5 1 & 4
www.panthertrade.com/ (GZEEA N S A% B R P @il AR A Foph Al il N R S Fs B g & B

BHEeEE CUEARIE LTSRS

AN TR — 44 TR 44 B A ST AT S0, S, L8 I A G (P (T 4 R, 6B
BB I 5,/ SR 0 0 P 3

4 R R N HE 3 52 R B e R R A, BUDIBEA T DL DA R i i B AR O B P AR AL N A ] A A4 A
MRIBULIH 2R, I AR O DA 4% 38 5050 s N B0 B ANARR LR IBUT B R A 7 S ey (AR A
N ZARRH TR IR, AN w) SR F a N BRLSHE 735 7 2 [ A B BBt w i P A S S ol (A A 2
PARFIA B SR DR i ] R e 2R A ] B P BB R BE A 5T ORI, A R AR ISR AL a4 70 8
T B PR H 5 B ) R T T

18



B TZHE ST ST A AR R K R R IR R R RS R S T e RUE R AR 5
b Ref, DASCHGRIE . S0 Pl s R e . B0 I B A T B 2 B R 0 2

T EERAS BRI S, TEREEETEE S G800 AR, R/ s, fEE 2R A
EREMIRO MM RE T [ SRR [ | JREICHALRAL) N

AN ) e A P ) % S AR 03 B P S A B S NS R AR B P AR AR TR o T o i i
AEH ) o AREGEERS, DA/ ] BBk G B (0 A o o B SR 0 7 2 17 45 HEE 5 7 S A RO Aoy 2
FIS A K BASE, AN E LA 3 7] BT J 4 (R B TP SOAT

3

B OB R I EAR A 7 S 7R ST B LR AR AR R AR A AR KATE
N

FoAh R B £k RE R
Ay T ] AT A AR U R T S e PR RS . RS A AR PR (AT ) I SR AT e R

19



BEERER

B & HEMBUR

TR T A ECH . AR R RS TR, IR BT S B 0

KT B T AT H B B T AT E TR L. TR M BN L () (2%, At
MR LB, B T A T L 0073 20 T4 4 5 4 FRAR U LB B i
B, SRR IR ) RS R A AR,

FERTHE LR/ SBCR 0, W8 K, JUCE &b, WS — ) (REGu
i3 0 LB M) BRI RISt T A A2 0 R BRI R, A Bl L 58 o
RPN I8

(8) RSB BT S

(b) AT SRR IR B S & 5k KB,

(€)  AXSESEE A A T o R R M R SR 2 7 2 R ARS8 A o A R D T2
AT SLHERIRO B AR SE (LD

B AfE K PR 1

O3 A REM AL SCERUE 1A F AR AT TS B LA A BR RN AR IR0 5E o BRARFEAR B MY S b 53 A7
PR, 75 A R < 2 S S A T P R A IR 450 8 PR S Ak R A

HIFREZ S

FrRAR T R B M SR D A R, AR R B AT RS T2 e AT TR SR R AL 5

DA B Sk, TR AL ). TG TIEITRIFME AL Y, MERTIR %A O 1 A AT B
TR IR o R i, LA SRS A9 8000 B AR SR, TR RS TR AL AT 5 BRDRF U T R
RN o e A TEAT R 5 O a5 o (KD BSCRA EE A E AR IR 2.

IR B AR ETRE

fisd 7 R RIS I ERR B WA S B MR A R, 7% e miE i — W e B & o " EAT 5,
A2 MY O A A ERZ T AT BRI R A oL, AR CBEALERTT R MME. rdeniEima R
B A REAT A, REREEONRZ T2 M B

T8 B L Al R R A

AR ST HG BB L AR IR, S H I DU RO BT 00 A B 2 EAR, (R385 R B 1 2 IR AR
i (LT, R B R ] PO PR A — D7) B It

TEh i b

R E P DA R (] P DA T (R RORS 8 L B B R, b e AP AR B PR e B, SRENTEAS R RE
ARG A E, JUH AL TG . TR G RE IR BN A L IR TR T RE PR T 2R e el
PR Ry T J e T R SRR AE AT R AR ] BT AR TRBD PR A AL AORE TR, T AT RERH LE 7 Sk At R o fh 5
W, TREMEBREHEMEH MANBEFES A1 TRk B = RS /ol B R (035 2, E 431 i
KR EE AR (WEEESRAER AREER] T NRBitkEE ] 0 .

ke AT O AR ST IRV JE B FEOR, (AT R R R TR IR IR BN AR, DA R BT
SE G TN RS, S i ORI 1 I e AL (ol BRI 280 . A BBUR, &5 G AL e A H I B I R A B
TR, TRSSRIETA-T BB, AR KSR [m] R DR B xR BRI 2

JA I RE IR IR R B Ry, SO OB A AN . MBI (BHEIRE LR a5

20



BRASR R IBIBOR . AE 75 98] AT T (2] PR A S A 1 2 e B BB

TEE R B BRI K R B AR B T AR TR B IR, BEOR RS AR EAR I R AR R 5
JITI el SR T 5 88 53, M0k A B A R ST % ik i AL T P SR B 28 5. e Ah, R E R R PR
BAESE G ACEE AT B E IR EVERT AL (R EARPB RED , DUE PR 7RG — B IR T T Y
TREE b, e P, 3 <o A LK o Y JER ot P8 A58 G AR B 22 A RIS T R A & BB Ao
BRAF A A R R Chni A B PR AED ©

B AL O ZRYR £ TR e B ) SR BB B R R MR B, TR RE RS H R A A
AEEH . B AR S A 2 R i BB B o B R K A R A B A

He S AE B AT DUS TR PR S AL
- B A HEAE BARTAE NI AR, SRR 3 e AR AR AT 52 By B I #4350 I R 1) 2% 2 54T O AR ] 1 32
& Ot BTSSR BTSN IBAR T 5 ) 4 A B 1 10% CHEZATT S AN AL [ —AREAR - ARETR |
TR K
- AR LTS I E, R B S 5 H g R R R I B T e A HE 0 20%, Rl
<A P WACHR e ey A K P ARG % S I By, DUIE B SO H i) CHRBSE 2 361, 2 RABENERS T
[ AR FE_L AR FR G - ARIE &) YD o

WL, SRR AR TRENE R S B AT, WIEalsii] e RtE A REE R, BETA
T REAFAE SR R0 B B0 AT [ e 1 L o

21



BB R

BB AAERA AT 7 I G A, 5 8 DT BB, UARAH B PR Sk il S AT R S 1 B <A o] XA AT B M
B, BEHEEE, ZEBENREEEMM T . SEEnE T ReRTE S MM A RSN, EEE
M HEER.

ML B TIRE H ARG

BEAS RS 8 A B 7 R 10 B AR R R S B B B AR 2 A B AR KX B B AR SR R I
S, AMEANBEORREIE LL SR B T SO T REIR R L TR B I RHE 1 B A . (AU, BRI
JEAT- 40125 8 H2 54T BE TR E BB AR I 1 22 e 1) R

RE

BeAEW LR AR EEA G, BRI ARATIUTIR SR TEE, BASZEMBURT. BUMFHEAS
Bl HA AT AR OR A SRAT A7 3R P R NS ORAT B DRt BEAORESAEAR TN OUHGREIIND , 73
SIS A SR A B AR 5 T BTG %7 SR 52 Hi I s S A B (N A R R R . T
I35 8 AL 5 PR BB T BE DR A T R S AT ) 1 ik <o D PR s T 90 A A = 2 J R DR 3170 i A 52 e Ay
TR SR FTRR AT T, DAL mT REDR AR 2 e s M 52 E %

FfCIEL RGBS (BRI L TR R
WA FEREMTROITIA, AU A (K BRANAZ 5yt 0 J W SRR A (8 P, Rty T e DA JL e -
Ui 955 0T L

Uit SRS AT AR S IR, 2R 52 2% T e 3 6 < i AN R 0 B ) B e R I S 3 AT
S A2 b A B AR B (R, (RIS 2 B U0 A R RESZ BIRR (Bltn, [ IRBE RATR] BER 5 52 5
— FBCAR AR B R 4% 8 £ I R B e A AT KR D S i R I M A QS I B R AR R S L
1115 AT AEHE AL 12 B IR A

BEAh, B IRBEAAY AT RE SR BIRA Y T3] (D T3] D, ISHE SO 7E {1 52 {18 Al A (1 5 3 i A4
SEAATIEAT, A0 HLEAARE QAR (B b AR RS (1 i 2 B e = ] TR, AT B A L e A
Hph 2505 . B 7 G0 Bl SRR A% 2 — 3RO SO, R GBI R sl R AT AT EBUE BN, A
BB D e R 28 A SRR, 0 s RE VR E MR b A (1 [ SRS AR AR s A S Tk e AU AL, AR
LR B 1A

56 P B8 SRS AR FF) 2R AT TR A AE R 5 B I BT SR B PO JRL B b b, 3 R 5 oL gt 5 0 1 B A P 03
BORTEIR A o« (6 SESE T 7T RE IR A & e B IR (3t T o A 7 M) 2 R R

BORES 5 2 4Ry

BRI B 7 10 RS T8 S R R S B LIRS SR, S A A £ 5% 5 i B SO 8 A s Y S A
B G A ) ) SRS 8 7 )RR

fer B PR B A RE AT (1 A B K 1) R

B AN B AT UL & B 0 SR 1 2040 N 44 38 AU T N, o A 10 0 2 A RERC 8% e
RS S A, M BUA G B B 52 5 MR E IR P e AT N AT RE AU A28
ErE R b, AN 2y A AR 2 S R AR BRI BAIIR S . RIUL, & RS 2 8 R AU T RE B
AU ANFFA I AL S B SR AR & DRI AR ES . AR BCEE, IR BRI S B IR P h
AR IR, & B 20 7 AT e 5 2 SRR A & TR P R A AU () S At £ BB 20 S T 4% LU 13 R 9 22
Bk, IR, BB RERR BB A B I R 2R

AR 2 4x

22



SRS 6 S AR AR B e B AT S JEE S, 30 FLPT P B S b ) 2 e, TR . TR, BRI
a7 B S A1 1 4 S T DA 3 e 4 s [ S B 1) R 2 B A H 5 S P8 N sl i e A e A
HL AU ACACER, BT S B A& B SR (RSN E ) 73l iRAT, BB

B SR R < A RN [ L S ) T ISR N Tt A S AR 2 G LBy, L SRR SROR 8 e AV
PRI 22 e ORBE, M8 IOR S S HE (O SR AN 8 S B BT A8 84k, T L 7T - R i 3 A (0
T3 =5 A5 B R B A PT BEAT £ AT B R s s A T BE R AME S B A 22 A (N R RE

I

A2 5y . B A 3 AT R % A8 PR B AQS AL B 0 OO i S o B0, A L P o SR At o T A 52
GyiESSIEEIE, AT RE ) B . R AR, R A A2 [ G L RCER AU RS B, T T RE AR
RGN RU R [ A AR 2R R, (TR B R s [ R B A AL AR R RE 0. SEIE R T] e AR AL
Jic A7y (R R AT [l i A 2 A A MR8, SO R B AL Oy B PR IR T B i IE = T — (A2 5 H

3 A 255 (A I 7 4 R

LG ACHE KT R SRR AT (RGBS 0 BH R D G0 o P I SR e o SR A ) B4R (i A i AU A i A
VR BRGS0 AR AR B 1 8 TR Bt (I ik R RE A AU o WIRAEAT— 7 2 k5t
TR RS, LT Re e R B AMEE.

B R

HA I SRS AT (5 P AR O ELATS AR e, A B I I DR R L I A 05, 10 T RS 3k o B AR B AX
WS AR ey B B S PR AR 2 A TR

8 FH AT VA A R R A D B

BB R 4 J A3 81 07 SR B, ARMEAG IR (0 iR B RN GO 8% 7 S0 AE 22 5 TEBVAVERE N, B Re e A
AR A B 73 P ] FEEL ) AR S5 B 0 T R B8

B B B A AN 45 4T U

P AR AL B R e A A0 P RE 0 35 G BE R, BRI EIRIR, W RE SRS O, R A SN (45 1 s AR A e
B RE A AT T SRR AT RE & 51N BT A RS TR BO5 B R AR5 e S A B B 5 R B e ) AR P B A AR
RO 222 B . AUH AR AT BE R AT T RERY BN S A (10 ] PR 1 B V1

B JHLRL A it R

st < T AR A B Lt R A Rt [ ) B 5 T o B e AN (1 B A SR e R 2 g A
REL PEMTFIN T B ARG R RIVERCE (K W B (5 I B A 1) 2R 400 T A0 Al 6 T R 1 I (1 IR 5
EPE%EO

PRAE A0 S 755 4 S 1 S

%5 4 B e e T o 2 AR (B A B, AR S L BRI U0, SRS A R B T mE AR B
ARHI -

SEHEE AR Y 6 (EA SR AH B AR 5

AR AT AR AL Bt (R R B 72 52 5 1 S AR HROT . (R B A A2 5 1 B T RE (R T B & 78
TE R A S 3 TR A R S R, DL T AR AR I OR T RE A IR, I HRZSE T R e w
BAENZEET 6 IR OGN PR 4 B A Bedh, EHEE AL 5 T SIS E by, SRS EARR Rt
B, Ja AT AE g AR LBt 1R B DA S 350 3 S MO A I A (R A7 ORI S 5 B AR AR 2. IbAh, IR
R 5T 6 AR LIRS F R HR. AeE2m L TasceliE] .

—_—

LB CHAL B I TG B A 7 B

23



B, BTG TS MR, AR B T B IR IO ML, 31
RN, ST B B RAT AR, M B A KRR B (RRG, FHEY A 4] ARk, AN,
W T AR A SO T TR, ARGy (S 885 10— 13570 5 LA S R AR b
PRSI B 0 PR VR BRIV B e

T B

T35 B AR SR BR BT AL B, R 50 AT N B R DA e 8O TSR R, 18
SO R AT RE RSO R A A R . N, LT G R L SR T B O, W0 ELRRS T BE KR
Blo PRI, T35 B AT AE A SR B 1 ik < O I 2 KR e B AR (B S IR (U ) TR T T

MR i DR 15 e S 5 R et TR AR SR . B R A2 S B R T T T,
ARSI R B TR e AR S R, IREREM R e RBAHEEREE, FImBEE. Bua
RS 9% R SNBUR BUR AL . £ T RRIBCEE WS R, BT s & gin. AEUtFoL T, G ER mT B R
SRPRAE 7 T BRTEI NGRS, AL T REDIRIR 2R . SR it e s Al B PR T 32 B KR e B RS2 28, 16T vl g
AR R T2 M HBEF G AT E

BERE R

T ] LR R AT T BB AR R 75 T B SR I A B R A R A 5 6 o S v 14 [
Ho SR, SRR A ST A B 1) JRU Bt P BE S iy, DRl A RO AS R X 30 B AR B i A TR K PR 3%
B, HBE AR T E A B T S EIRARE R RR T, O EARB R G BUAERE.
ACSERYE . 94T AR IE DN 3R DL R R A 2R 1735 B B SERIAL S e IS0 . 585550 5 i A HE T 45 B TR
HIFEAR B SZ 2 T 52 5 AR TR 55 105 B s A5 RORE B EUIRVA T 1, ST T RE (AR B T 2R 50 4R K

KEIIE ST

A E RS T RE S E) . REIF AR S B HECLTRIY, M2 BT BORBIR . BUNE 5. B &S
WEEPHIBOR B AN BER A A S LR T 5 (AT A B AT (A S NS I R IR 2. T2 e R
R 2 A B, WATREBE), JUHRAER N .

SN TITE A ARG R R

THG AN /S R THE A A RS SR, St — BT E BRI A R A LL, SO A RZ SR8 27 v RE A R%
ST IR, IS ERRENEOR, AR D, BRI S ) S A BB . B IE
At b — e TR ) 2 ) B 5 DL AN A6 7 5 e 1 i B o

BB KA 1T IR 59 R

TREAHRERERAMBEK ( [ERABBR] O 7. BERGIRIFAAL, B IRAHIER I &I
et I EURS T 0 52 1 S KA S AN T R A (AR S AL I R B A7 A 35 BE G D B = 52 ) oy el ik o A B A B
B2 B 1 O BRAR I AN R 1 JEL . BbAh, EA B Z I A BRI RS IR A R L, BRRE BUBHE I
T R B e R B 0 T B P A B S T R e ARG o R U T RE A B T < S K i
AR 2

e Wt Z#H R E AN (BB M TS LA

PBE I i R W a1 2k ek AR 52 DU T JELR

. 17 B
PR BCHA [ R YA it s IR A SR AT NS BRI, SBAT N I B5AR I S5 A AS R BT RE o PR
FFHERE R, MRS N ER I R, 7R AT NS BTN A AT R s 2 (Bl

P, AL, T (BRI RS2 AT N AT RE AL SR SO HL ST I RE R A e K/ B 2
JRBgE . i T A < A T A AR MR 94T NER, TRERIRIVE 2 2IARLE

24



TG PTBIA K e Y a7 ] DUBEHRIT O S, LRI AL . AEURTEDC T, AR 2k ek AT B 5%
AT NEHAD SR RN A S . TR, SR ST AR, 847 NS SR8 2 P A R A T
AR HE 4 B AR AT AR FL AT AR B [ Wie 2l T R RORFA e BRI, ARR 1 2k R 2 SRR A
N5e 7R 52 HAZ 5 1 T 1015 B4 7 AR R

I RIAT Bl S ERAT B A RS (04, TIBUGR L B MRS 10 B RO R vl R P AN IRl i SR
TR M, TRETRRXEREEEERL.

. 15 B3

AR, ATV R AT 3] R AL e a0 R RPN BR B EAR. JRTT, e E AR,
EAMSBIRELER ], 3 HAREAR A& TRatnt e I/ BIAT NI SR 64T NIORPREIR AR b A2t R
B E, WA SRR AATRENITEI . FPAHERE A L E SR B D AT N KB BT, DU T
e B 9T NAZRM OB S I RE TR BbAh, SRERTFASUI N RS 77 M5 B RS AT BEAFAE AN RIFE

R
. 1GEGTH TR

I BCAR RS BURAT N (15 B SRR T BE S AR Bl A T 35 P ks 58 S R BB PAL AN S0 . [RIUk, 50K
TS AT e T R T s AR BCE U s o 1 BB [FIAR, BT SRR PA 9247 N FT e & DA
BIRDC A S5 i AT Al o i 38 55 B A B K AT NS BRPAR N o, TR st IR i
BARME T REZ B A MR B, S SACH SR & BB A v s, (HZRAE AR R T R 0K H AR T E.
s B B AR BT I RPAR o AR E R SR, TR r TR e, TR RS2
B PR A P A R

. MER BB AR R AR JE TR 1 i 75 SR

TEEE T BB E SN SRR RS 7. IR E IR, SRR YA R N R A L
PR Rl AR R B S R RS T B A5 B B ARk B, 102 LT R 52 B R (A
EURUE RIEAR G . IR IIT NER), B2 R, BERBIAME, BIEE RS2 E IR
Ko BEEGEFTIGATREANIEEE, BRI BB I . 5508 IR A (B Ry R B, R s o] %
<z (R EURS PT RERR A )

AR BOR R A R B R E TR ZBIBE BB ANR S . EAPGRULCNT BN, R i
WEERENEEREMNEL, RRSCA USRS AR T E T Red N k. flin, 7EALR Rk
IR, AR AT SRR R SRR A LT, IR (R R LB AR R TR

. ST~ EGE 7 L A (PIUTE E LT 5 IH I F i r e B ST #5295 H a9 g (4
&

TR BE A AT E Wi e 7R LRI Rr . EANRIT R e, 2 SRR R B v RE K
7, HAEM A D RIS . B AR E 2 R R b, B L8 LR AT RR I EREE KIS B JEh AR 2
o woar L E AT BETIRRAE SRR R B 32 AT IR LS R B AT SR o S AR I O s s 1) B, ik
[[EaEiealidliE e Vil 28

. ViEd
AR PR AT e g R B I e (et e 7 BB A S — B il Tl g e Wi sl (MR ) B0 SRR
B, IR, JEEATREE TRk — oA, e st B & a5 T By Bk, T
AR BTV, PRI RS SR AR TRk R U1 5 (Aot s 708 B R R AR B AU i TR
A R E s IR TR, TSR BN BRI E

. W R B

BB AR TG AR L, FELETITI5 O e 8 g e ) ) I 2 WA 2 8 2 T 7 S v PR U B M RGO
k. 2SRRI ME S PTRE Y. 255 st o 0 B ZE AT REAR O T 12k < W] BEH B R 52 5 LA

25



1 E AT

T PITHEA (1 3] RE YA  RE(EL PT RE 2R 52 e (R B B AN B PR, D ] WA 2 AR AT 0
5 ML R 88 R, A7 A B i I R VA B e (1t L 2 B o 3 2 = AR IR R A AP RS )
RN, £ A T 35 T BER =7 AR AR AL 5 AR R IR 10 AT e SRS e (A A a8 el
i et 7 (10 TR P RE I S 22 e A PR S s AR ] 7 SR e (N8 N AR A8 ) T 948 2 PO R S5 430 B AT 7 i
FEIRRRE . AEIERRTEVL T AR E AT REPS B ANERE PEAT B TR E -

FEARIRI TG AT, 6 SRR LE A I i (R R O T S5 AT T 225 A, PO I 2 Wit e 75 ) B ]
JRER SIS DR ) (o) WA PR A I e e P o S e o O S | R SS A  EN S B E B N (LA N
TR e WA R R I AP TG A, E0 o AT AR ARV 2 1 At o 5 W 2l W P
RO RENYE AUSL R 1, A (B 77V TT REAN G A BB SRS o M BRI AN IR, S S B
TREEAEFEF .

AE b i e W e re R IR A b T R e W e we o SR S, — R S, AF i e R R A PR S
HARELE, TIPSR R T 5 S RO A s IR R SO I SR CERAERRRR T T A ENTERL. e e
AN B RO ARD AR ATRZ AR b i [ e YA 2l e 2 BB 2R A B 7 5 < O AR PT A 15 il
PR SE N e I e, 325 B N T 225 A RS vl ] e WAL s 5 D A S i e e
e P IEAT A AR b7 [ U 2R 5 5 K 58 5 T REANGE WD, LR 1l [ 5 A ik 5 55 )RR P REAN 2 B B
FAERZESEN LA 1T A i e W et s 55 BB S 00, 3102 LT REASE P B 0 JER SRS L AT e f ik
J AR [5] i5] RE YAL o ¥ S S S0 S (AR T JRUB . AEUERVLT, RIS BRI E 8, AR iR e v o
IfE T REANTERE . S R B B T 2 e i B FHE T 5

LRERT RS

TR BE T HBUN ST BB RIS, WRKZENA . e R EARITEDCT, EREEITA
T BE M BB R AR SR IR A e e BURIIS,, BPT REER T2k o 2 B A A2 A . 8 EREAE  9
ITNERIR, 25 THETTRES 2 HAIRK,

FEL T GE N ik i 55 PR

¥k S i P 1A T R A O R A A R S B T B S AT A 5 I R T A LT RIS [ e e
b, SRR TS M AT REANEEE, B R RARK. %R AR I EATRROR, AR 1A
P REFH B RS T A ARV AR I — AT G D0 T, AR JE T e s B A e I e v e L5
HR A iSRRI R ER, AR 52k eT RE R 2L AR IR0 Hh A L0 DU A2 7% S8 205K, A
TG REME H Bz SR IR 52 R K.

LI E W ik LRI (A1)

TAE G AR B S WIBR R (R I e Wm0 AR e B R TR AT R AT S, i Al i
bR R0 I WA T L T A2 P 58 o BRCAS TR P BESE A, 08 T P RS2k (1 8 2 LG PR U TS e
S < (R A ] I 5 WA 2 R T SIS T e A5 Sk Z iR, TR, ETITES B BB T e T BE S
PR

1GREFR BB GBI P B T [ Wt i )

Y
AR

b FR A5 B A 2R A0 H B P PR T R 3P 7 925 7T e BEHAR TR A T AN e BRI, v B
e F ({5 B PR AT B S i B LA B R S PRSP 7 (0 15 B AR LR LR

SEIRTT P A 7 e

RATAF
At EIN
PRl 52

HER

AR S AT Bl SRR 115 B R . 1 2 e A K AT REAS AR AT A7 DR A B IR, BA7 PR P
A DR PR B B R 0 35 B T B AF A FR i DRI, (o B < BB AR AT, AR T2k ST RE

SRk

] BB (55 1 1 e

26



BB AT B R 73 1Y) 1 SR R AR S RSN BB TR IR R AR A AR SR TR G i, SO F R AR A e
IR S e 2 AT RO I O m) B S DRI, R 0 [T WAl e ) — BB b, T I 55 57 i i
SRR, 1 FLURTRE PO R R S AR SRR M. BB T B A 7 2R 52 B[RRI S AR I B A [
RO R R 58 R B e K fe i R R

SR BRI 5B LR A 9 L
Fesl 7 Ik TR BA SRR AR K L, BlinsOR a7z ( TCoCos ) ) « MESEML. il dRtE

Bar, DRI Ay S TROGAROE IO SR A 5 R s (0, 5 94T ARG BUR I SRR A8 (R RE, B0 9547 A 1Y
AR PR E AR IR ) RZRAHE S I8 W 2R S O e 25 3 s 1) B, A S A AR T
REANZ 54T N F22H] o

SR % S LS DAYERY, 6 T R B T R (B (B B A B A

U SR S Ak P R, 1R 2 U T B A BT (KRR SR R B R el AT W AU FRRE G 1) (5 5 T
HORF] Re MR BE . Al (8 S AT 36 b Uk

AT TR B e B AR S P ) CoCos. (LAl 95 FH1F 95 IRy, CoCos Tl e & i & 9547 N IR
CRTRECAATHNED |, B AT AR ARGEL 2% . CoCoslf i B AT R IERE N, FE4T N AT BERE DT ] 21
WO RZAT R, B SIBRANR o

Fosep B BEA S A AR B B B IS L T HIE W BSE IR RS, (RE M ml s & Ml sk 1F 3
RERRRD % FLRFAS B R 34T N BRRETR (IR GL . I8 P RE BB B A i iRk .

(R0 ] B8 CRIEEF S LISk BAra LN BB 5B RS ) e A

FhOETTIGREM S B R NI CF 5 52 BIREHE R R SEREIVERC B o AR AT e 9 4 T PR 1] 5
KPR EAT NiBIB 7 ST SRR AR IR 77, M/ BUMR B8 pR B 2 LIRS (CNHD T B eI
REAEU R R (5 Ry, RO TS A DL AT AT RESE P T, 3 BT SR I B A D

BRI R F L HT A

F AT B AN 52 8 B (AT B A <, N0RY R 52 SRR [ e AT R 0 RO R % R e SR
A Ah, $EFH 2R, BOA T ISR B 00 SRRSO B, 0T R S A ) 58 < 1 5 A8 B i ) 2
FRCBASE, LA AR Bl 256 < 17 2 O [ (P 5 A o e < R AT A0 R T A, B < AR PR ka3 A B 8¢
AR Py CUBAT BB AR, ANOREE 1) A2k < (K B S A AT B A1 A2 DAJEAST L4 L DS [m] 5K
F 2) BB HAR KRN ] Bt B o AR 5L A B S A B SRR . BRI AR AT BT
B 7o M BTG AR B 07 B G P o i S A T e < AR ) o N e L P R o 2 <
FREE EAHE A SR . ARREE, SR [ B - MR ] — .

15 RS

A T AT I J % R DR Ay e TR S AR R, 9 A e A T ] A A e Tk e R P BN R R
e A PR V5 LB, S T RE M A B 1k AR S R R TR AR TR Y B AR AR B A IR L A A R K Y
JEE o MR DR 8 AS 2N W) BE 4 LU FE AR K, IR R A AN 2 ] AT B By B A Ak e 2 FL A 5 PR

ST 55 )

T IR AT B I T B S A BT 5 o ST LTI 45 (Y SRR S R e L Ak B R AR (T R
REBUK. 72 W BB S E AR 2 BIBUA AMBE NS, B e RN LN R IG eHE . mik
W BT AR AT SRR T B SO, DR s v 5 01 e 45 S 40T B B g PO BB, 9 A AR P R R R
B BOA BB, B R, AR R AR T R SRR A R

F k< A W] AR ) — S B R R IR T M R e g, SRR UL T AT RE IR BUR BN S = . SRR
KRS i AN AR TR, OB RAGE . BEE R HIATIR R TR, RSB B A &

27



< [ ] S R . R i B T 355 o T BE % AN BUR RO R AR AC R B R L, ISR I B A,
AT BEIRAD RS I A B I I 8 A 2 B PR K

BEAh, B, S BGRERIA, S ] BUGSEE). BUFERE . & AR E BN SRR IR H] RE T
T35 A AR 0 7 H G ) B B I AR B . U, 707 BRI 5 1 30k e J8E 45 A1 AT ) R P REAR TR 3

T BT 4575 4 A R 3 S N T R A sk = B PE,  IE T AR S R A HR A B 4y B AR R A A AR T
BRI RS I TR I Gty Wt KOs YR, TR M 3R S W] RE B i LR B
WAl WAt BRI R EE LEERUE AR, i, A E USRI, T AZAE R RE DR .

o1 5 1775 JL
BB HH I3 N 1 2R 52 50T T v 35 ) i R A B [ DN LR A )R

B 1978 SFLAAE, HBIBUR BT 1 AR,  SRaR AR 5 1 Ak e b B s, g B DLRT IR a8
AR AN AT, W AR S AR E E BRI IR A ), FTREE BT EBAE . EEGA. i AR
SRR AT FOR LA T e 7 P B P R0 i A R TS 2

B A T 35 R A7 2 ] B SR AR VR A S T e AN S S B 0 P S0 o e B D b e i UM 51 T B
I % T U DR AR A B o o I N M 8 2 T 355 F) S WAL B 468 B R 9 T eV A 4808 70 7, 10 T e T il B v PR %
AR BLCRAR T B0 U

B IR, B AV AR P 5 S T RE R B A ) 3k 4R T R A ROURON B SR TR ) AR B
MOBE A AL, A BT REA S B R AT .

NEBE YRR

TR HE B UNREFHEWG ST, s Rea N RSO By, B, Hargegigse AR &
BB N HATART B i, 352 BISME S HIATER G, DU RE A0 (B8 3B & RS2 5
BE R, MEANOREE N IR SO R B W (B EEA i E. ANREPEMZE T REHRE
HINTHRENBEBEERAALE. BEHEFARE (CNH) MfEFARE (CNY) EMFAKER, HE
THI5E 5 BE AN R Bt N ERS BELE Fot  BRH 2 FH) PR ] 22 BR A T RE S B I AN AR e FERS IR DL TS,
H 8 P N B R AR A o) S PR, DN RS ST BURIA e/ BN IRFCIH AT BE & A PITAE &% o

N BB 485 B

TR AR A LR SHER B B0 EREERZE, UARBRE R LB RE LE2 N
JEFgE. B W BE 4 A] R o A UM B0 SR ERAT B0 TR (BN TTRD B 1 BB 9 52 1 AT TR R
JEHAAE . SRR 5 R R AR B AL, N R A 5 I & W A S AN E PE B TR

THER N R By 03 DL ARG (CNHD 5HME. CNHAREHR A 7E R AR (CNY) Bz g8, Wz
T B ERAEEEME R (TSER] ) WHHEER SME & BCRMEE FIR I AR, hR SRR, O
RS BIR B R AF AN PRl T J 1 71 BEE 7 | SO B (BT BR ], DA S oAb e vivds i, e N RO R (BB ] e B
ERANRERBEEAAEER, REMBRERER. i, AR &K TSNS 8] gl ik B X &
W5, B N RS TG Bk T RERAE B, 52 5 (R 22T eSO HL s Bk v RE R i I LAt B W i, UL,
FEBCIM T 552 Zh s B CHRRM AR BUI K22 T e AE LR BOBAT ) AT NI AZ 5, IR & BB B R PR A2
Dy ERAIE N T AR AT BE ISR B AR ni P T 5 e B BN R B TEIAR B, TR R s i i 35 s BRI B
T H R, A Sy AN AR

FERRI IR T, SR Z BN T RE SR BT B iR A R R K SS 0 al d K PR
R Gy pliA . R, MEASRECR S & I iE AR, B 0 B b il B A8 2 A o 2 5 [ i A A
e,/ HR IR B R S R B P, 058 S R AE R 1) ek i S A R

FERH SN R SHESUI M B, R HICNH.  BUET SRR 9 N R SRS B e A Prise . AERAA
RS A2l (BN B & BB N R RHEBUNR:, o] REbRE T oA B e AR AR,
BCEE A T REJR SR N R T R RTH O AR B R WSCHO. Sl N RIS 2R (A ) S [ml s s i HL A
B, ARZEEIRAR T, SRR AR B SRR, i RO R I I K BN R MR () 12
N RSB Snits s oA B WS I A, A B PRSI

28



AN RIS FHEFRI S, R ER DR EHE, (H7 SR 0 2 s DO R SHE R AR B 504
TR W T RE R A R IS, TRk, B N RS SR A e 15 B AR MBRS J B R B S O (BB T el
R, M NSRS ST AR A BSHE S HEU B B0 ) B 2/ sl B W (1 THEL R P AR N BORS SHEH B B30 [
/BFEER R AT IR, BCEH VI RESZ IR

BeAh, AR AR N RS RHEM BB B W e/ s S iR BB (Blnseon) JHE, AR AR
TR R 0B IR N BRI TS DT, B0 3 N RS S DS i e B R PT BE S 2 BAME K

LG AR AT [E (57 T 55 E B A 9

THRGE M EIRMEASE O [ PRERATHESFTGEEEN | ) EEBE AL BERAT M 6527 11558 5 1
T E e as T A

WRIEH BSRAT 5 77 T35 ELRHE N, 2 AR el AR RS Rl — R BN AL o RS A, URBE I T4
SIEATHIH, WA TR ) AT AR A

H A T P [ RAT [ 5 7 8 B PR E N JE AT 40 B A ) H SR B 5 0 O I 055 A A SRR AT, DAL T 2
2R A5 TN A A I A B R A S

MR P BURAT [ (5 77 35 R HEN, LRI SeRE Sh B N B sl oM 1508 R AN B, S B3
ST IR T . AT SR S b P BT 5, N B S A 10 bR — i I B 5 5 A <Rl N T B R 1) i 4
%gwiﬁﬁ,ig AR ZE R 10% 0 RZSFRUE AR AR TT BECCE, ST AT RES 126 G o BERAT ) (27 i % 1Y)
ISR

H 7 i B R AT ] 5 27 T 35 PP RE 25 [ S WA i vl 0 (158 2 BRAIR, T 3 B S A I B PRk =, AT RESEL B T
35 b2 5 B e ] i WA A i 2 RS R BRI e Bl B0 A Th B BRAT [ 65 73 35 (0 T 3k e 2R 2 B 1 . B
RPN ML IR o T I e AT RE AR 52 BASSWORE P e 2 5 38 T D TR A ) )RR

BB P B ERAT ) 055 T 5 AR BRSNS E W] Re o AR 0k, I8 T BE VA TEE RIB IR o v B A
BB 5 BUERAT M B 5 IS 5, 2R B0 s v B ERAT ) B0 T 35 IR BE R 52 B PR, 72k ]
BERR M5 32 KR K

SR G 7 R

T T I R 7 0 L B A E R BUSRAT [ (R 77 18558 5 B [ e Uil T L. R0 il et #7201 74E7 A gD, &
FEOE A D B st 2 RIROSRAT B TG HE e e Th O RE 22 ol BE A B BRAT [ (R S rhle C TR BIAMESE
S0 O PRBEECAEAREEAR ([HRBESHE] ) . BlEE ([ REEF] ) IEET
Dy RS E A PR 7] S il TR RESHE RS ( [ PREERG] ) &7,

EFFiE B 5 EEE AN A E 77 G BN S i, FEBRAEE A A B R A A AR . N
JIR%5 » i A o B0 I A A SACEE . BT B AT I A A A B AR 5 B r L BT ) M 8 N 2B G R LR
T AT RESEEBIER . SRS 8 1 EEA B b [ i . A& BRI AME B &
B BERT I R T GRWRA [JEFE] O .« MAEIE NGRSO & AR P BAME S 5 hod
s BN RERAT O T3RAT ) D RRT AR A 2 r A QAR v BN RSRAT H R B R

R N A FDE R 2 8 S HE, RIS I ST Ryt A rh R TR A7 B AT - B
BRRE, P BRI 2 rh LAk S R ST B SR AT MRS B P RS TR TR IR A R 3 I 1 e AR £ v
SRAT R 27 T SR EARA N N oP A B AR A0 58 Rl i S5 U A1 9 8 10 B o A 70 L B2 B S 1
MR PSR P RTE AR SRS -

TERIFEIN 2 G AU % T

1) hR&SHE ARG E P BUERT RER TS ERN [REAFRFAAN] s &
2) MFHMREE LI T ORGSR SR S AT BT S AR THEEAE AN

AN B B R T 5 T G AT, B B N 2 B B A 2 A P SR AT ) R T i SR b
BT A5 T 6 T BANE S 5 b LT ST B .

29



L RERUE AT, AR TR AR A T ad BEA N | 38 a4 [ BB A AR B b BA R P 45 210 Ji s
], (HIE SE R e P A R AR B, I HASREORE P BUER B AR RZ SR, BIanAE T A R IS AR
BHAE R

FEREFRIE T, E 7 9347w b BUSRAT R 65 27 13558 5 32 BT I 3 R AT TR . BB 25 i 5 vt . 0 %
gﬁﬁg#ﬁﬁ%ﬁﬁ%Eﬁ%ﬁﬂ%%%ﬁ%%%%ﬁ%&ﬁﬁﬁ,ﬁ?%ﬁ%ﬁ%%#%ﬁﬁﬂ%%ﬁ
N ]/%ZEFO

ST 1% LS 1B ) R 1T 1 P 1 L

T IE I B R BN R B T

T HE AT A I 5 B A i A SR LB AR R SR A R 2R S TP BRI AR (R
BB KA G AR [BIR DD 5 B2, BRI AR P, HRZ S R e AT IB IR .

A B RS AR AR A HE R AR 6 L m R F Al i DRI T A R, 3 < T REA A 1 B B I R o A [
HE G RIH, B R 3 B B T (EAE SRR H AU N AL BlE R K BT R
AT H T CRAEHAT B AR T A 5 SR SR TR 77 ) MG, TEEE T RER S HLRIR R

BRERBEHT R

SRALAE T BURF RSP & C THIOTBURBEE P& | D 9817 . LR 700 5 AN 52 o B 4 sty R0 B e g
JF O R o A3t 75 BBUR R T 65 1 SO B A G A B S A, AR 72k T RESESZ LIRS, TAHR 12
(1 E IFHE T RE 2 BRI &

o [5G 1 4 B 35 L

IS, PSR BN BT 1 AR IR BOR, B R NE A AR AT RE G BT BT 8B B3
AT WIBEEIRAE . I SR B AT TR 2 5% A 58 B A BATIB 0 Ay, AR 25 8 5w AP A 1 32 o 1
TEAHALEAFIFE, AN, MELREE H AT SN 2 "l SR AR B A (i) ANerplion, 3 B iR
AR ARA GRS BB . MBS AL T SR Bl AT R/ T2 B P BB P B N 2 =) RO AR A, it
T B SN B/ BB A

AR IAT T B A HAT [ 1 ik < B P B D 3 T A5 AL S MO B AU i 920 M B CRT RE LA B 31200 )
ARART 3G 0 AR AR I BAT 35 W] e S A ) 1 2 2 (0 S A R EL A AR AR 2

SE AN ((HESRES) WUMIRE 72k Sl b B N IROPS SRR 4 . SR ACEAE Sl () mTRER
HH B 2 UL AT 5 A% 9 o AR AT B A AR R Aot A SR B30 A 0 1Y A 2 oy B o AT B A A AL A A5 1)
18, BRG] BRI PIT YR L RS S04, 0 ELAT AT I A B 1 i < O A TR o AR R AL B AR Y
THIIAK IR B RO RS SR s T R S A M AR TR IR F . sy (nfs) AL DUBAT BT ERR
BRE, SARZBOEEMEA TSN EE PR, ZTRENEERERZ2IANRE, RIELRE L
?ﬁ@%%ﬁ,ﬁ%%ﬂ%@ﬁﬁ@ﬁ%@%ﬁ&ﬁﬁ%%ﬂ%%,ﬁﬁﬁ%%ﬁ&ﬁ%%ﬁ%@ﬁ(ﬁ%
PLMED o

BRARLE T Fe 5 AR B S rb S A 3008, 75 RS B At Bl 1 5 1) b B N St AL AR AR R A AT 484

ZRER TR

BE L G e rp B ORI RS 2 L 5 R 8 52 7 SESRAT AN AN BRI BB KB o 1503 2% S8 [ R IO B LB A 94T
BB ORI RS AT Re b R P U, 9 Gk JELRS . B0V JRL R AN A o R o SR B B B PR AR B S AR 4
SRR FHE e I RERZ B AN SR R AR HIRESRURDL. SMER M RRAL. A H 2 &A%

A RN DAL £ 755 A TR 4 AR S e 8 A R AR 38 KD

WU 1 R T REAR RSN B BURT 20 38 B M1 L b e SRS 1) RO B R A > LA 5 I AR A R KT, R
A B It A7 S A B I 75 (0 AR A ROK P UK REAZ IR (IR S, W e IS E0E LU 5 =07 IO A 1A U B
BEHR BB K K GH, 18 AT RE & 1 — 0 Bl 99 52 605 N\ A% R (B 085 (1 RE 0 B

—HERAEIER), BREEHRAAN (BETEE) WREHERS MMOAEE I EM, WA B BUF e it
B PIE . BAh, TG BT RS B APAR B AU K B R BUR P S5 47 B R 08 77 . i &
RER R AR AFIEE S, JCHE BRI E BRI T A B A& R B, T2 e R I B AT
REE N Bko i A A Ry AT DA 4 #8 m s o WAL [m BSOS 7 RS A P 3 HE A5

EL

30



THRETRAERENRERE R T3 BRI, TRERREHEE TS TR R TR
B S AT N7 AR L BEFE 7 I R o %55 1 B G T RE 52 B RS RO ) AR B A AN A 5 8 ol il B A
2RI IR A FEREER, % T T AR R I B2 < (B A R e S SR R R )
PR, AT 2R ek SR 5 R TR B OH A IR BRI (B3R P 0 AR E B X e /47 3
S EESRINETE . BUA. BUR. SME. RENE. M. R E R SEUEEREIN .

A

9 BB o 1) A R 0 RN S8 3 SN R, EL AT RERE S AR B 1 2k AR YA B K TR 2 i A2 A+ i 7 g
AR P M MRS TE A FORREBAT MR, 7T RE SRR S LR AR i 1 5S35 R RE
SAYRZ T2 O RS TR RIH,  BDME TR AR BE AT R B2 T R e B AN E 8T, TREWRR2
HARK. 3O, R TG AR Sy, AT R B RS RR . A SR B M T 2 e A
BLAEEIE AN BUE R T, XS IERR ] AR B T A S IR

FEE R

FERORFEE NBEIFEE N (W RAT) B T REAGAREALAZI, 0T REAERTE N R BIREE NIH I Al B
BT Skl

BEAN, IR BN AL [ BRI R SE A B R AT, T AR N A W] B AR AT . AT
NEREIFEE NG A B D E R, A m R ZER R R ) A R I L 2 2 . e s V0 N, 9 i ol
BWIEH RFFECERES R A, TREHEET BRI EE. TRENZEFTHEELFAHRE
IR YRR A — & e A A AR R 27 T 8

X RHF R

A2 5y BT 05 BB e [ A8 5y BT B =05 SRE AT B TR e AR AR . RS REIEETE . IR A
RESERLA R AL Sy BT KRB . i 28 50 8 0 RBEEAT LB, R AT ML g R E A & 1
BEHER], TRGREETTREE NRE, M2 A SRR BTN A RERAR B 1 B . 7T REPR L 52 32
KiK.

V=g, 7

TIEGIN AT GEAT LARZ 1 G 1) SR B W RN P 50 1 B LIS I B W R 0 . A T B A
FLRR B W ORI ) B DAAM I B M B S 2 . TR, R TR R BUR 2 B R ] (A 8Ll
FEA 9 1) B Dy i S ) R R B 8 A I ) B TR B R R B R 2 R RS A | R AR T
G AR W S 500 (Bl Rt Ak, BRI L% 1 2 < (R 5 3 T REZE/R SZ RO ) B W SRR 72 55 R T 36 A I
TR LHBEEERARLE.

F Ik AT FORIE I A RE KT Ty A H 7> 41K B IR AR A B R . AT SR AZ S (4 T RE . e L SE
WA EE RV . TG Le i RE G AR RO I N GEFEERR 8D 354 FOR8 b, EIR RSN I AMEAR (1
AL AR ST T i LA (E AN IR S B 5 JRURg . ) 5 Ll A e 1 B IO 3 368 B A 6 M AR T35 SN e
AN Gy IEATINEBAE T T RS B m] REST AT 7 L L BB HIE AN 2

BN REE B 1) 5 E) A ] SR A A T E GBS0 <R L R M {0 o o ik < IR 3K A < R 1] S AT 1 A7 (1 K TR
fﬁ%ﬁzﬁ’ﬂi%ﬂﬁé%&%%o AT REEUFEEAIE PN, M2 T URES [ HERYE - B —
i

fifg 3-SR HEBE B W Je / BN IRER — R BN, (B DL — M B H, ARSI I — AT G A
AT E R M/ BB IRIRE, T SH AR R AR RS B KT ) BN S T 1 AR R B K B S A ()
SEBAH B BRSO B 5 2 4

RTE TR R E 1 SR

TIHEG AT ICA AIIRE . W T R IR AR ATAE TR, DL THAGRE IR 2B, 7T el Bl g or slR R

B A T HEATHE, Gl I AR SR o 528, ARl & [ AR A A | - WnfE
ST HATE BRI TS, NS T RS W e sk Z B . MR T BAHE BIRERE. DIk, f77esh

31



o 28 TR A AE A & 10 R, 31f FLE 28 T AT RE SV R 48 S S R E € A1 5 76 BRIBERY RS 77, A 26 el B fRLE
AN AR T RESEE B R A 5 35 T 05 SOAS BRI TN eSO ] 1 2 e I AR HR K

18 28 T FL I T B AT N BSE 5 38 T 05 B BEE A JELRE LA B AN S G T A5 B o BB A, BB A
LB E (3 AR EL, S A A 0 2 B AT (O B P BE B BB T e IR B . IAh, PR AT
TR NG RENE ZE S S AR N SRR 18 R PR A 5 T L SR 0 i 5 SRR A 4 KR M AT 58 2 Ry S A B
AENFIERIE, RO SN B AN T 35730 Bl ] e SR ] 1 3k < i B B 0 IR AR 150 AR R . PRIk, 4
B S RAT A T L AT RE SO ] 2k e 4 E R K 1 v R

B L 5

SR ALAR I ZZ 7 BT A L, 35 5828 5 T35 52 B I BUR B8 AL 5 BB b (54028 5 i il 28 5 2 TN A
BRI RIATAE TRAMGMEE M) o BAh, 15— LSH MBS 5 Prh 2 2 BLE R AL R 2 R, Bl 5
Pris SRR DR, T REANIE AR LA 5 G AT 058 5y o DL, FEIANAE 5 G AT 28 5 (K T 2k 4
WS EIA O T R AT HAE AL By T BT, T2 e R M 52 T KR R 1) R

BEAh, 35T EAE 5y R TR (A BT i i AT 2R RS R R 2 i) AT RESRZ R BHPE . I BITEAR
BA R R BUE TG LU BN BRI 35 EAEE o 3255 JE i m] e A B 13k < S B0 3 1 A A

=%
W,

Ecprf.

S AERY fO R ((HIERES) (AR, BlanE AN e, SR K/ B0 49, ARURER 35 A0 5 R
B RSB DRSS PBURTRE 58 42 R0 B B FEIUIAS SR S i D AEAR R B2 b BRI i <o A R ) B8 0l
T B AT RE & S AR KB R B W REBAR B 1 R BB E E AR E

BESR T G AT AT SLAZAF AL By AR PR R B, (WS . AR & i B I i = AME ] RE IR BT R e 8
BRI . T2 e MR A Sk T B AT B I B A 5 I R B0 T I e SRR B 1 . BRSNS S8R 10
A B8 P8 T fgl Wk TR P S A A o] ik < T e 2 LR

(R 5% S5 2 i AR ATATT B CIRIB BT TG E 0, w255 R v REAH & KD R b A A2 R4 55 & H AR B 7
FHE A,

REHI S

ik 53 < A BB JEUI 8 AT ] 5 e I SR BRI USRI B W (R 2 [ B i | O, RIAHR 72 &R
ARSI R, FE2 BACHET N BRI [ E R .

TR RT LA G, AL 5 1) AR S A B R SO 0 B R SR A VREL R, DU, R
SR B IBEA7S (K430 B 367 35 B AR AR AT I OSBRSS 1T 5 S AN T BB AR, 50 8 R (1 T 35 15 L 70 2

fisg VR SR B 00 TR 52 5 3 FI7 1849, WS SSUa0 et 1O 03 3 PT BEAE AR SRR IR S b 7R 52 B fudie
JEFE, LRI RESE 2 HE D IRk .

i SR SR ] R 8 B W SRR B 4 PO 4588 i B2 1 ik < R R MR R S s S SRR B PR S B R
E RIS, (HER RS ik TR SRR B T HME P 2 2t

THBIIE A

T IR PTECERER S T35 (TR ENPE AT BEAR R A Bk R BB SR 0 R B MR, I8 RS I LTl i B 5
TSI AR L Rl o RE L 7 v e Mk LA T RE B, I8R5 BT I 1 ik < 2 S5 8 0 1 DN E R N B
M ZE IR HIRE /. AZAF R IR E A IO L E T REAR K, TUARRE 7 e R B KL A . T2 w]
RE DA [ T35 BR5s B/ BR[O D2 PR S 58 28 AT (B Bl B o 3878 AT REAE 12k 7K
SEUEN TR ERE . AWCR R R EOR AR R B R B R AT A SOE T E AR e T RE RS 2L
RIS S HLBOE DU R R A BOR, T2 B W] BEAE AL By a2 S A N 58240k . TR, JE v RE AR B 1 %
EMEBEEERARNEE

32



RENGE A

AR T2 BN (0 3857 FLAR AT R Bl o AT N i 35 AT R 0 LA R S 8 1 e AT [ PO <A1 T 845 ke = it )y
Vo fERAMHERUR TR EEGHEZIEE (B, 25850 WS8R = mEtr) g
T, R ACEE T LR A B 5 12 A R iR A R IR I A TR

BEAN, TS EN T AE R BT B I ol AT E S SE PR T RS R A A T AR . RREEE
(IR 2, A < A P 0 A A 0 A Y R 55 Y A ST YR A S 2 4 W (1 A TR, 2 < A P M A A AT
B 7B I RTE NAR ST Ik B A 1 8 2 L

T IS B WG T REWS ST E M S I I e, BB S E ORI A Bl IRe o) o A A2 5 i i i 8 AN
LW, IR A TRHE T RESZ RIA MR B

2R T

F T B AT R Y B i A R R A R PR ) BRA TR RLA A R I (RIS ) REER. AR
PUN, R 5 < ] RECH B B R R A IR AR T35 AEAT A — ARG UC T, i < B IR 52 5 IR, A
AIARHCAFIE . SR S ARAS . B R T R DUR 8 B AR RS (L I R AR 5 FO AR SE R 3R, iR AN S
B IR 1) BRSSO AT e S OB (R B P MR B AR AR B

B BB RIS E R

RACTTRE G S A VA MU AN EAE S k. i, TR TR A0 B BR B BR e IR AL 98 A 3, LB A AR N
SR REE BT T RIEEESE AN E . BUTIRA KA IS BR EE0H B 12E T RE 08 3 VA 2

RIS, U0 AL BT 726 & A AR
HUL AR

ANF BR[| —HEM — RULAL A FEEEEH) — TR TR T, % E RBRR
BT R PR . i T AE Rl Ry S ek s L (R JBOR 20 BC L 1 B 8 28 PP KM RS . AR AR By
IRig, AR TR A IR A AR AT BRSO 2S5 ORI RS, ST S B R S48 k. B, At
B FEEET S, AT AR S M S I A AR B S (B AnRar g i) R0 13 6 RS IR 3 8 Hh AT R

Ectie g g ] )
TEH G TR AL 5 1)1 R ol AR 52 DU JEL R -

B 77 it B A2 o A 1Y) R
AR RAL 5 TR R AR KON T RE MR v e R SRR T 1R o (K BB . AR DL T, AR 7 S A i [ s o
JTHATRE HHIRAERR, AT REFABCE ARG . SR i R T REARC At A RE R O (BB

B o B % [ S T A A )R

TR A IFIEAT KA 5y o HUE R IS 5 0 S A5 B R, R 1 2R e (R 52 5 38 5 5 W RE T AE Al
S B S PR A e o B AT MRS, AR B 1 2 e T R R SRR R ) 5 < U 5 % 2 5 P4
HIE R RPBE R, e BRI 28 5y 37 I SR S SR i (AR B i A7 AR i 15 5
WFTIRBEEAT A, MB TR RS ZIAK, H AW ST REA T ERR, SRR i e EA
MERE T 8, SR SR SO B e T RE /D A AETBOR 52 5 ¥ T 07 IR i o

B3 5] o] B 52 oy A ] Y SR

TIEG LAY LA AT Ty o A R A 1) B ST T 1 ik < Y A R 1K) T 7 R L A IR R T R R AT
H (o AR B R (0 A, MR Rl R IR RZ AR YR, A AT BT RIS K B N B AR . AW BT 01
e U0 AR5 308 P A0 s 25 CHL A v AT T B T A, AR B i < o B A R 80 (X e 0 AT RE A2 BRI, BTt
AT AEHE DUSBBUHRA o o AR B MRG0 . AR 1 T e R W LA A A w7 P O B

33



i 45 CAF IR B A 5 B T 05 R BEBAT BUAE, AR T3 T RESESZ4R R, DR Al Iml A7 T i) 31 4 7 e T AE
wks BICHE LS TG it BRI SR it (AN YR il i 455 S T 4 G5 400 o P A5 K TH T e A T 52 5 7
TmBig.

SRk, Al 55 R BE AT A0 [ [ B 58 5 TA T [ B 77 1 B4, AR 12 ] BE DN BB AE T EP B 55
WSRO0 E R o (AN YERE R 35 58 ), B AR Bl 5 5 TS IR AT e D A TR 28 5 8 05 i Bl

SRTGHT 7 BRI B 2 77 it - 5 1 ) 1) L

H ISR LR SR AL 5 UG AMITAE TR S s, R REDEAT I8 58 5 ST O W s A AR B 52 5 3 T U5 4
PRI A

(R T 2 e PR SR B AR OR P AR B A, R ] 7 2 < 2HR B2 IR R T 2 L SR (B A IR A ot LA 52
Dy BT IT IR RSB AHRE TR IR AR Z N . N B K R L R R R A1 A1 1 51 BUE 2k 8

Far o

TR I B A S BB R, AR B 2 <k T R e A S BT AR I R ) AT A B
AT R

AT A AR B RS 5 3 T 05 SR IR i, A S B TR AR, AR 1 2 e B ARV A [ LA e R
B, B W SRAR B A2 52 3 05 B RE N AT DUBEAS IR i, RT3 22— BRG] 4 RE BB HE 1

TR R TR A A 5 T WSO A i e P R R DA R RSN . R, 12 < SO 94 B < 4R TR T
A LUEEBOMIN . (RIS MRS IC T, A 2R SR RS ARTRZ S SO (K T BBy, 6T REAE SRR 2
LA S A R 5248, MOSHRIRATRE RS t i IS B O IRLE T BT SR . BB ARA i O P BB T 2K
HERD AR R 7 I A E RS A B A AR AR T (R RE A B 7 IR IR (NI i R AR ) 7 2 2R SR A I
FRAP i BT IRIRAG ST Sy W T T I AR IR B 228, (e S SO B 7 2 52 2 4Rk .

FEHVEE R B A 5 T, A ik e O B L R0 5 5 3 005 LR AR PO I PO A 0 IR X% el s, DRI, ik AT ) 1 2
2R DATRE TR 00 52 5 30 T W R G2 5 e 0, 10 VR (EURS v A [ i et 7 O B0, AR Tl 1 BB . A
TSR AR e B AZ 5 N YR B B BRI i R, HIN RS D R S R T A A T A AL

U SR 5 < 170 300 170 [ 52 5 PR 58 3 T WAC R R R 58 8¢ P O 2 A RO BRUA MR A R 803, RUAH B 1 Bk sl R A it
FEBLA 0TI 5 JE -

BB CHHL B 2RI

B E (BlnsEss. 773G BTG TR AFAEpraREm b, L5 EARRRT SIS fb 2 2 #H B 0 AR AT
LS TR R B S, DAL ] [ S AR A% P R S HE 10 S i SRS A 8 2 T T 1 D SRS AR ) 1 FH AT S
B, DRLMAF AR 5 R AT JEL B AN B A BB, B ABAEAN RS 72 37 70 3 AR h B AIE 8 . 44k % . REEH
FROBEARTIR B A B A TT TR B A AT B . AL GREE (UL AR A PSS 2 TS REAIE L. - SR
HERF o Ll ATAE & TR R E I U B ey T AR E A I -

SR TFEEHIEEA ) RIR L TES 1B A7 WA B 19

T REEBCE RS, R IREEAT MR B, BEARERFSIELT IR, BAESRE IR
AHE E AR o e IR 3 1 AN TR 35 I [ 3 g ] 5%

FEAT B BRS5 A B 5 0 IR AT 7 2 e ) B AR BRSO N TR SR, [ RS i < 11 e P s o 8 P B B St N
THREMEAR, HEF RSB RI AT IR, Hk, 53k e i ERIEE AR ST IR A4 A
SO e S JB 1 A ) 0 DRI P T 0 IRIFUCNAS R LS A P B K 0 IR, SRS BA fE T Re A )R, #
BEEER, HEADIAEERE LR AT IRIACRIR B R AU R 0a 5 & S8R 1) — 5 70 BRER B A %
SHRRAW . 7R FHOH B A 3 28 HE B R

AT nea RN, A IR SRS RS IR DL, B BRI AT RE A AN IE & A
5 BB AL ) H AT SR O Bl

34



7 B A M SR S A AR B 73 A SRR B W ISR B (50 TIPSR DD, RIS ) 20 IR 88 %
2 L T RE 32 B B9 B W BRI TR e SRR B W M R R R, B E A S A
(IR BRI N, - DR b Dl E A A 3P S £ e 36 R A RO R A B K

BFESRE

AR AT REAL 2 T A e BEAR Tk AT TS 20 B BAR HOVE SE RLE, B0 B SR AR R R 2 v R A5 2
PRI, B I ARRE N 7 1 B2 B AR B A BRI B T 19 AN A S A B3 e by Qi B 75 i
PUTILBUEE . AT, W% TR E NSRS — TR & B,

BRI R AE

TR, AT SRAT 2 ARSI Bty T R e AR o A e B AT R A R . R B
R A2 (B AE I, A RO B RTRE N RT OB R B s HA R I B . BESR U N & st BB, K At
BRI RR S, — M B =, (E R T 2R e D B s iRy (B R TR e i i A R DUEIE L AR, P
AR AR EATZ TN A, A EEZRCA R SRR E &7 1.

R TES IR IR

RATT RE G ML AT AN R BB RN B S b5 2k el LA B 0 A0, 1 A 2 IS 3 T AR ) e EL 2 L B R
JUHAE, RESERAN T A mAR A KR RT R A R B AR

P E B B R R

BT R G IR SRR P R 1 B R s S A AR . IR R IR, TR [ ER TR -
BEFEMFE] — R R E IR AR — e 5 & B B e R AR BRI i s YRR, BEE LA
SAEANAE, HNEAE R AR 2 B S B BT A SR, RIS T SURE 27 [ E R YR
- BEFEMFE] — WP HR KB, bSO THRTE W 1R AR 5 5 (i (BT A, A2 B
S5 R Y R A 1 BN LR

B LG AR ST AR 7 S OSBRSS BURANT & B R s ey M R SR
RSB OB BTG 2R Y, WHHNZAEA G T RGN ES S A E AL ERTE.
BEAh, HEGAEHER R, BIHBUREHIGBAE E AT, BRI,

KBRS R AR

1986 = (EFBENMBGELY  [BRNRBGEIL] ) 5 1471 -1474 & EARHMEE]D  (FBA (HMNBERF
BHABIEZE) B [FATCA] ) B3R AEEBIN L (BlnA AT R 734D 1R 3E i 7 HR], 36k
H LB 54T NRIRB R RS AR S, DU AT RELE AR B RS 5 AR BT S 20 0H .. BT LA R (R4 [T
FEAKIE] ) "TREIZ30% IR R TN, B AR 3 AR N T B R, 5 SR B EM S BB ( TBRR
JA 1) ReFH BB M A AN BT RSB I SE R A £ GRIBRN RGP e ) « Al sz
{48 ARIEIEAT THIT, APEBIERikRs ( (SNSRI O, BlnA QAR REFIHEG GBWIEOREERBIS
AN A A I A, R T E E R A B AR, DA AR A RN SEES ( TGIIN] D GBS E
B R R AT ek ( [MNRERERBIE ] O, WIEZtaE, 208 SRR F) 2 ki) e B a4 1 26 B R
PR N, W S B EAR R RS A B R SE B R P A NI AR

BN R A B S AR ot H R A5 A e ) A1 B < R AR T B 30 % ) T FRAN AR IA TN AL, B A2
HEBR S AT TR R Bhhh, A8 H A S BRSSO S B R s A AR P AT (431
NPT SORIEA R, DL A AR IEF ATCATHAT AU 1 G AR IK A T AR SR BUACUR AT 3k (R 2% [ SMBIE AT
AIE] D, HAAJS AT AR FATCATHAT AU .

FIEBUM O 20144611 A3 HBLEREST T (] BBUE ([BEBUNIGE ), LIEIEFATCA. g [
R BEUR RS, AR AN SRS (A A &) f a4 2R 1A R R T 0 S A B 4 b S ek
otk SR, AR TT RS T B 2k 18 S5 B A AR B AT SORD HoAth T FEFTAS A4 30% R TEFTIAR o

FEEH M ST S0 4 SRS e R I B R A B S B (AR AR S TS (1) — MM T 80 R 30% 1 FE
Be R (i) — B ZE b AS 5] 25 R SR 1 S5 BUER 2 AN SR TR A B AR IE CED R AR R AR 4 FATCA ) 35 B[ 7%

35



JE e AP SRR B ) AR IERZEEAR T CHEZRMR B 5 UM sk T X 1e [0 ASE Jas BEE AT [ A (7] 258 R 1Y
IRF R NKIERD .

BEAEMEAY, HE&LHOREBEBEMFBEMALRAARKTREENRE T, HGIN 5%
UJDPUO0.99999.SL.344 % LEDRDS.99999.SL.344, f[A]Z/CRZ (58 Sl @ T i SR . TEfNAR. 5
HAWFATCAHBMIE . AN M PRSP AIE LI Z IR B, i A A R &SNS S kg, I0i%
O AR 25 50 9 M 8 4 R R A 2L

AN T P T I BT A FATCAL 5 UM 1) gk S A1 B < Rt B AW i ik B R PR AL A, 3 S BRSSP THATIARR
FEFARH, BB ek BoRA AT J /s o LR ads) () EBIRRREM & [ Rkermbgms | 5 (i)
WHIRE (BB AT R A, DIHEE AR M TR E 2 AR &S BUF sk TR [RBURS | 5 B (i) ££
AR DCT, BEE ] B R R SIS BUR P TR Al A A F) K AT 2 < R B S FATCAR)
RUE, AT K/ oA B 72 AN G R s A S FATCARTHLUE S B TR0, RIA A =] K /51
AT 72 e A T R 2 BRI, A =) K/ A B 1 2 mT e A B 58 52 KR K

IR CEIERF R D RIBHITH BB / 8O F, AIAGRICERAE B R L e SEBR AR & /80 B
THREAEGH, BEARRAT K /A 0TS A BT SCFATCAT FTEINML, T K /oAt e
REAR AT L/ A AT T2 DR RPUETATEN &/ BRI AT SRR — DAl RO i e,
FEAEASIRIA () R (BRSPS RO A T 0RE (52 BRI A P PR i) 5 (i) AR A AL AT
AFOIRERE N, AR A PR B R IR B IR A 1 B BB s K/ B (i) R R e AR A L 9 L e R ] L
MR TR ety . T S/ ok G A BAE R IDUAE T 45 Bl 4T B B SRAT A AT il i iy, 2 3% 5 B PR
PRHAAT

TR I R ANVBTE 1 3 M S OB IR, DABRRFATCAY FL B B A IR 1 T FE 5 2 DA S AR ) e H 7
eI E.

FIRt TR BSAZBEHIRMIEE)

B A R BN £ 23 B B KA NIR P AT I B R R S B A B 2R S AV A S PRI B TR . B
ACT e FL RN W] A B IR R P B e 5 IR 5 30 5% A B ) 1 2 e I A9 1) TR LA A AL 2 A
M TR, FREZEMN, H2REs [—RER - FlatlR Ky,

ABEE I B

I BRCAE 5 R ] 19 DK e [ T R SR 1 5 4 DA HH T A B A /K S 1) 3l P S B R LA RS B, 38 P R BRI
ARG K/ BB RL L PG SEmE . LA, T AR MR A IR R SO )RR I R R T R SR, DR R AR AR AT AR E
[, P A A IR — &R AT REBEA 7S TG R E A R B CAE G C RS TR . AR B 2k S LRI A D T e
AR TG TR D A IR IREGIAR IR R, JREEHE (EARA) FHEGR AR e R E e e ) T R
SN B S H R LA R B

HELTGEE. RECERFH R

FEHLAEYLN, AARMES, BGREE, TBUE AL S8 N AR AT A iR 755 (L I i S L& B P el i
AR, B, AXFREEG W RANEEESN. ARG E T, sETMME AL AR
R Bl 2 A ) U0

3 4-2:4

Ay E [ SEGEAR RFEE L GRS B G AEBEET S N 1 sk IO AE A, DL GRS L% B s R B A B
MR AN RE . RERE G BEARE (BEHE A REMBEEA R IRES, TREE AL 7 AL EK
) B TR 2

BRSNS UL, BUE AR e B A R IR E . Rk, 5k < FUB 6 BE 4 7K S2 A B JEL B ) 50
BEE B BB TSR, DA 72 S5 1A (] Fo AR ) 54 -

LTTARGIR G RIEL TR IR FER S5 BT RIE A LA L HIZER TR

36



TR T DA G S Ot _E v SR e o AN _E TSR 4, T R A AR b TR A T A i A SRR MR 6 TR IR A
WAL LA AL ity EAh, A A ety CRARHS AU A (&R i) D WIAE 4k
A5y, HAACHEAE Bty (R ACBUN B (R &%) O RIATT,

AR AR B B A 5 e HEA AR, AR TR, e — et SR (R 50 5 3 mT e B A i A S50 ) 150 3 5
GBS, IR B B SR8 i B B e B ) A SACAN ], %3091 R 4 i (i A T o
FIENEE

BRAh, A HE R, AR I SR AN R A . R TR AR, SRR BT RS S S B
LAJ AL B 8 P e R i 0 sl S [ 2 5 A B 2 BRAZ By i A/ Bk e B SAT o AR T35 1 L s ety
RIS & AN BRI 5 BT A SRR R B (B Rt b 28, TRE /RIS E M, BlinAk=it [ A
BB | o ik A A 2 80 o 55— Jr i, A B iR CRIEAR AU (8% T
550 RAEACEUN By (R &85 O (VR A (5] R 8 20 731 7 SO Rt A [l #, 322 2 K oh 20 s
SR BEEH ST A A B JeAh, i AR AR B oy (& 8T U AT AR AR
WA 6 R/ BOE A AT R B B R <

IR BB AT DR 2R A AT R A B S B SR K A A 25
[ AR S5 ety ({EPR—#R i35 ) 1928 5 2

BBy (PR — & 8) BB R BERIB AR 5 5y A5 AR 58 T 15 K 58 22 (e, 120 ) 94T 1]
LSEIRE (RSP E ) R ASE R, R2AE e A NG 0 a2 S g, A2 BRI, M hid sy
B, AU (ERR &%) IOFFAT K SV AR IS i 52 5 R BUWS — 8T 35 B AL

[ J7 L T UM M A £ A2 5 2 HHE

MBI B ) — 80 T35 150 3 T R A A LR B B T A R R . AE TS5
FITEOLT, 2852 5 i vl DL EAT BARRARAT — A5 8 &, FE— ST AR B 1 2k e 1) S e S ] L7l
SRy, B =R T35 52 5y RUKS FT RESRAT B I B A2 e A P 22 EIBREIE UL T, &8T5 10 L Ui et
(IR NSR G i A FIML, B 2l i) et PR35 N RT DA% 58 B R AR B 2k < B (el ey, T T
HRIAEE

IR A (% — i) 55 %HE

B b AU AR AR, ARSI (A TS S AT EAR B A2 51 6 (05 5 e BUi: —
AT ey, RS BAR R, RIRARE S By Ak AR o RIS B AR L, A% B SR AT

BSERIME GERBUIE) R E R . SR, SeEE R, USSRy (8 =g AR
5T 6 BT A 5 (RS BT BORUE, AT RERE RS SIS — RT3 (A AH B S4TSR RIE . [k, A LE
—RmIG A, £ TS E ARSI (AR TS RBOA T RS A RIS FIHAT .

A T L T ey S AR AR A (— R i) W HAd R E, REsE 0 2B R [ BTG 218
G (EBFELIENEG) | R [ (CEHERRG (—RR TS XS EE (EE
PO G (—RR AR5 ) ] .

N3 A 5 R Y e 6 P e ah A Ak 22 HE AR BT SR (AR AR 1 AR e fn) 52 5y 24

TR B iy B35 R AR A B AT T B B AT HEURA s AR A AR TS e (R B A
WRIERHE A2 T H &5 R ot ol 45 (10 5 ZE V(B J2OAH B 54T (LSS B (RIS DUTn S ) R A Il DRI, kvl
SRR R N T2 0N S i, AR AL AR B et R AR I &, 78 5 2 BRI 0 T~
fisd UL RFAECEAL, LTSS AR R N AT AE IS P A2 5 e Bl — 8 iiag G ety i AR AU AL A TS50 i
WA N GUBMATE W58 %) ARt fT

BTG (EB R L TR

37



R = 1 B 1T 45 A AN TR

5 T L R S AT T L BB, (MBS 8 0 0 2 55 175030 P oA . U
Sh, HURHIBIES . ROVSUN AR 5 A I, SRR, RURT AR b SRR 6 A0S DL R B
B DUV 03 L S B0 R RO SR T (7 (VB 1735005 L (7 1
PR, RO G CIBERH 2 RS0t A7) T A O SR 17 7 B 1 S EU  LA

TSR A7y $8E 52y i 45 R B

e L ety R B BT ETiT, 3 CRAT A B RIS T R, (H R TSR Bty AR A YR
L oisy, SEEEWAC T T RE A BT A G BeAh, BEAOREE BB O B AE B m e AR 2R B
Y At ) VA I AP A ) AT 5 2 T L e < A B S P )5S ) T R B A AL

B 1522 5 A

A5 _E TN B0 B 5 EUITR], B0 S B AR AN REAE S T s S et . B TR
WA Pl 0 200 A B AP e T M) i AR RS B 3 R A5 BTSRRI B o O 5 B S H L, ety
(R L% S [ R T REA 5

TR e e VA 9 9 I (R RS ) R

TS T A H A I DA v B 25T R RS B AR T 2 e R A R A K 5
BRI TS, ACREAR B 55 P RS I T (B SR B MO U B o b TS0 BB PO 58 5 TR A H A1 52 5 B [ I AR 4
TS5 SR T A 8 2 R T R AR B o B v SR I PO 58 5 (A T e B 2 v A B 22, T LR AE T 3530
B o A AT 22 5 R 3R 4 T R AL BUM ] 1 S < )b i S e DA i it AR e O (A% L . B
SR AR T DA 28 L 4% PR B 0 ARG i B P T, it < A PR 2 W 93 L ) R M e i (B AN KT g R 30
R

SESRIG L / WE IR DI RE 5 A28 L TTSUM A I8 5 AT RE A A 128 & T — AT S A E I ER HE, (H
H 7 BRI ] e 735 BOR RV B SR R, YRR A 5 (B0 AN B BRI 1 22 <2 J 7 L T S M4 1) 58 ¥ L 58
SRR BEAh, AR Bl (B, R SN BURT B A ) B AR AR g T A5 B T RE SO 5 R AR
B A B 2B R0, WORBCEE A T BRI i e i (R R v ety AR T 95
PR B A A R AR, RIS E AT RESE SRR

FERR S TR LTS3 B 1R 52 5 BUA% T RE & KR T BR AR AR 0 44 SRS KT fEIE RIS L R, bl
SR B 1) BB ZE VT RE G KRR K, 52 S Bk vl RE & Ak, 80T T T T B T R O A R AT LA
WFHs. LU 1058 5 (B W] RE €I 210,01 (FEATal AT B M B AOMERS T IR B G RIS U0 5828, 1
TR A7 ) — &0 T 355 52 5 (BRG] i 9K e s S R I 8 2 P B I R s 1k B i R S8 B, b T S e
1 BIZE 5y A P BB B VA A K22 . BB TE AT 538 5 Lin B0 I 7 s MR AELAT S, TEABCHH AT AT
BB RE 2R, B LTS A (K R T B A L feos M E ML S EMG. H A E M ENE

B AT SR TR 122 5 (BG5S (RS L SR Bl A L A e . PR, P B 2 4 8 i A
P A FEASE I v e S ] (B 2 S A 0 e R AR AN R, 0 < PR A 468 DUAR B K I 8 28 P e E

AR ERED , SRR A, WHEARUCN, BB B A A N KR SR B AN E R i A
{0 i e/ BB I B, e < A T P T U3 A7 1) — A8 T S (R B 8 28 V9P 2 T T AT A TR e it

T B A B8 S8 By BSAS IR

A B AE B T B L i e ZHA A T B (BInss oy & RaEsi B BE B EBIC T E A BT
SRMCAR g SO R B AT RE A B IO S 3, TOAE S Pty b L S0 BB 0 R, S DA <e 5 T REARG 7
REEE AETRE . LA, A B TSRS H B E AR, RIS AR A L TSR B A ST AT Y e A
CENED BLAl MRS o S iy i EAs CRUVED Z I ZRR. SREEEC 5 vl Re o % i Rl il
FEAMEE, BCE LTSN AT RE AR AT R 2 A YR s AT VBRI IR B T

AR R

38



WA e B i 10 A S B AR BT . 18 W] e 430 B I B 1)L vy S B B R IS B i AT N B — M 65
B BB o

MR T . RHEAE G RO PER G U0 LR BE R P8 (R KB YD), A2 —{E & H B0 L ety
PR i (0 T (R T BEBELAE 5 — fRIBE & B8 B 100 b vl S P A B2 T ) Tl AT 8 Ml 2 B o B T 8030 B
FERHAME 5 22 5 T8RS th i35 U BTROE ISR 03 (K32 5 TRUA% SR ATRAT AMRE BE R AN o [ALM,  BEHB0E
HBCE N AE AR & B0 LS B Ry, AR Ek TE AT RE /D i B SEAS IO AR IR AT fE 22 B Al
BHEEATRE LRz — G B G S SE S A ORTE BB A (e R & AR AR 2

i TR R E R UA RIS B R EHE, B A ESE GBS, R B TR
Al g AR 52 B ST iR

segh, NG TS, A ARITA ISR ACAC BREE AN ST BE Yy mad A Ae S0 47 N RO B BB 58 2
RS B A N RS (KA BR (R T RE S 8N R R BB O IR Bk S 52 5 (A o W AE T R S A A
P BT AR Ol 1T P BELBR R P BB o A, N WS R R 0 A A b i 82 T 8 3801 e % Pl A S B R B 1R )
BEJIE AR E

PR, BB T RE D R % S B S A B R ST R £ R HEK) 5 — AR WS I S A2 A SR K, AL E B E A
B Rl #

T B A 4 9 s B ] R AR

BEFEIER, BEPR TN SR A BT A A G TERR IS (SR EUR
D388 T BRI B AR B BRI o TR TS AR R A i 2 BT 5 i L DA F R B AR s
AR CBLE TR P BURR B # i e 2 850 ) R B IR P IR AEAD) « L mnSUa g i H A 5
F RIS 2 B 5y 3R A R (IR RZ R B 2 HUP $e i, Al O 2 B0 5 1 PR TR P BSR4 DD
LA F 7 B A7 A AR % B (] L U Ay 22 BRAE 5 e O B A R SR UL T T AR S B M U [B]
TR IR OHER]. 5351, LA ERLEB DN (BB A (R ARAD) i H B, DL B B i)
et B, (EEEE TR W RER 5. S 2 BN R4 (R RIE (—&&Tg) |, DL A R R
A ] R G T A A P 1 L R AR

AR T8 5 SR

AR R 7 A SRR B R A R R, TR TR R TS T E . AR SEH T B
E AT 8 T (R R BT T e 2k e B AR S Il R 2 H R K

I S P AT 7 (14 SR

e SR I S AC R A B I KB AIRT S, AR E D — AR WAL i e A R A B 1 I B R R e (A
G5 H By (BB E) BTiTss, (HATBEAFAE—LEt5 00, 1 QRr AR B Ay ik v BRE i, sl A B A
FR ] JF Al 588 B T R A 1 i e SRR SR K S T T e o A S A e 3 AN RO R R B 0 L T

B T P BB VR AT RERAG e EAh, N R (3L A0 A e i 22 T R 36 MK A i i 2 N R B B 10 LT
BB R SR EN LRI B /3G AR B BIEERE, &R Ao, B (A ZEE) 7
S IR &I AT A i ng,  R_E TR By i i B T e 2 BUANRISC B . RE B B K
SAIEISL LA, A 5 G 1) b TR A (R 65 22 AT — 44 IS i 8T T A L A T AT e S 11
i iE B AT 22 P AT =8 S @A, DURIRIL RS . TG TR M G e R — A WSS BT R
B < A T VAR A A P A T T A TR R B P AR Pl v . B AN BE OREE AR AT TS B A
R

AR 2 AT T 7 1) JEL

BT B M RN [ N G 2 BT By R MEAT o 22 BT B R AT AR e R R IR IO B . 28
T FE IS T2 5y 52 B BR ) BOR 452 L 320 rh el 5 AR AU AT ¥ 0 S W At S50 SZ BEL A ST ), R A RE 1 it B[]
BTSRRIy o HeAb, A A A T R o i e ) B A R AR B TR R

39



W&/, 28385 FK A RE ST SUE Bl BBy . W28 5 M R ANENER (AIEBAH
2B PUTHE T HF RGH ARG RNMEE, AR Egekil, 25 mARRERAE S ARE AT
R, BUEZAHENSARA RS Y, AIGZ2 B0 D) i G iy B i i SR BUR W REZ B8 . k2B
A2 5y PAE AT T R W) (R0 50 H AR AT PR, B AT REAEAR TR E e ) R — R 2 B2 57, DA AR S T g
BT L E A R B P T R P o )R

5 o Wy 72 JE b (Chnig D

H A 58 77 58 5 BT BRI B 52 5 B el e AE _E TS UR e R e TR B 1, $50  AT e A v B TS0 et ey
T RS BA MG A EE MR T Re e . ot MR HRHZER, BAENK R MIEE 5
NS IR BB Ot 38 7T RE SR BURAR 952 2 (B MS m BE B BB 28 P . R RO T, BREAH R, Mk
R SR [ i B0 7 im0 7 1) 58 5 R i) P REAF AE IR 22 o I i 000 2 e ot o A PR B 8% 5 0 22 T
FIBEAFEAN SR AR E, I8P RS ST & A T LI H AR

T S A7 T AR B S B3k R

Wiz g ge (O BRI AR Bty e . BUR A BRI ORGSR T2k S A
R B e LR A AE A P BT (0 e BEEESR, A T AN B SE S BT RE o i T 2 e 1 b TSR e A ¢
HRAZ PITER A, SRR P38 43 22 IR ik S 1) 5 28 VS [ L o R ety o A AR I T 2k e U e B ey,
SACHR Ry (BRAEREST RN PrRUE AR, B A R SR B AN SURIRR AT Al (@D o R
PR A it BRI R 1] 7 < O R T, B R A7 70 T e ZH R

BRI G (—RR RS WG BHEHERE (EEHRCHEENR G (—RR RS )
A2 5 JR iy e TR v e 5 Y

BB HE R, RS, AR & B M 70 5 0 1 B — ARG B A I ) A e A P R S
SRl T AT, PR RIS R B SR R A ) T 6 LB A T 8 2 B AR
B (8RS .

AREEASR A (— 8 = i35 AR 57 & BT BBk TG 4R e, IR sy GRIED 57
R (Hra) Bl iR R R E C [INAV] D o BEAh, TEAER— AT 5 3R 06 1/ S5 T 11 B
Lo/ BH T (PIIEEARD , —HEZ 5 5T RERI  mARHALS Uty (&8 &% =85 (KBAT A 5 (B T g
FEARH, DR RURS fi i 1) JEL 5 T R S G

FERRS T T, AREALSR R A (&8 — 835D 1I5E B B AT RERR AR ) 44 B K P ESETE LT,
ARSI (B 22 IR T RE KRR . SZ S B T RE AL, T AT R T R ) R ] A AT
HAE. AR ACBUN A (8 8IS 152 5 (B AT REAK £20.0001 (AR Ao ] i B8 s BEAL) MBS T IR
I, RSB (¥ — R T 3558 7 (BRI R A2 78 7 S W A I 4 (L BUAE JIGINAV IR B2 ), 310 T e B 8 2 VB AT
HRMWE . BEHIE TG E BRSO (— & ) REREATF, WEME AT R
ST AT XS I BB AR I VB INAV. 5 (8RS B B (E B

Bes A 85 E B AR B (—#0 Je = 8T8 IR RSO S T BH CEUIBIZ B 4 B o AR AC 2,
BRI, AE AR TS5 N IR BT SEAR (R TR AT R e B S L, 7 B PR T SO R T AT AL B I3 2 13
fE.

Pk, BFmdl, £/ AR AL (K53 AT RERR— 80 T 35 B0 3 B A R AN R b A
i, &I A A T EEGINAVH B GRfED et A5 (A AU AT Bty (— &% &%),
S A E B S AR HA .

(B BUSB5

RIS 2L 5 B B B ST (IR A B 8 S 1 oS0, AR ARSIty (&8 =8
%) WREAE 2 A AR BRI b i R HE, BIARKAELZ ST 6. HRERELZS a5 EE

40



HEacik, mmsMEIR B STra, R ARG (&) AR ST 6 5%
LE Iy, 285 AT REAFAE R Z R

PRENE e 22 5 AT IR

A DR AU A Bty (B 8T AR R 5 T 6 B & T8 A i B el 122 i . DAL
7 A SR BT AR T, MR AEERR . DL, W tRE AU AR S BT R MG, AR RE A
PR SCEE VAN, WA 85 B AT BB BN I FE AR A K A BN PR (K, B R e
OB AR, BT RER I DA AR 2 TR A% H

fE ORI <o T T I P A (0TI 7 AR T 5 N AR T 58 5, (LA DR 38 2 55 6 It P A RIORE (B AR R TR 2
IEINAV IR J 7 8k — 8 g e i sn k.

BEAh, AREERE 57 G OR B ARG L S R B AR 52 5 O RN, 1) G T 3 0 P58 R B e B by s A v o 6
AT, PO IR AE AT A, M AT LR T T REBA A, (H 2R ST AR B T AR
ZHREIT -

155 32 By e B A SN Bl A BR AR

EEIRRIE AZ 51 & SedFAE B W Rl T 35 1L B R Iy B LU E B R ety (— R =&t . R
Gy s BOl ARG ENVEFF G BRI R v] 15, FERZSERBL 52 0 (RIS Mol me) B AT RE KRR
Bk, MEAFBILEZ MR, SEETRMNRR S8, B E 22 E B ER .

FERRSG T T, 504 3 AT RESE A BCRIL RN B, R e DARHRAT B AR 8545 T (B R IR 4 s R (B P B

AR 51 6 B 5y BR i g

RIEZE G F Gl R P& LR SRl . Bilan, i 405 B AL 5 A B AT B B B 9T
BT 08 TR ST (0 B A% 1 B R A B B 4% M ERS SR, A R IeAh, RGN A 5
& #9uiwww.panthertrade.com (GZATHG AR &% B et BE RG] E&7m R 2Rk 2R - g i
[ B A 44 2R

Al SRR A IR Ry, S G T REM R B IR, R H T RAE R S A EANE T . MAMREZSE
FEAT AR 52 IR O VRAR, T 52 5 TR B R i (i Y T 0 22 F) JEL R T R S v, RE T 3 503 5 B AR R e

S £ B 4 5 BT

BEFHIBRE IG5, [FAKZAMZ ST e e E L EREM. M5 T 6O, RigHE
ITEARSUEIEEIE, BEAE NIRRT 57 6 4 A IR (I RE T PTBESZ IR . S SR BB I8 VA A P I
B, RS T 6 L5 IR RaEE b, SAEEARR RS &orlr, URKEE. 2alwiid Lask i
SR, JUHAAMARIL ] SR INAAR LAt BAh, BEEE AN AL BT G MR A A H. Ol B R X AR
B, a2 Zgmiinas . MENEEEK, SiEHERE LS T E MRS (Bl Ry & 5
HE) , WEH R RESEIEZ RGN E W A .

J e TS T AL 1 R A2 T 5 ) B IR

it iR R 7 2 5 £ WD B o BRI . AR R BRI AR SR R R 2 ARSI A (R 8T [
BEH ARSI AT S . ARG RZ SR S T 2 ) R S E R R RS T G
585, I, BEHRZIIAMEE.

T 5 AR

AR 2 5 800 Rl i e m g, AR AR B (R i) M i b B S, PR 2y
AR AT RS e B Ky 3, B3k Z AR A I 22 5 I A i R 358 1 i 3 o S5 vk . RIS 22 S P 5 2

41



PRIUBUR B A% Fr DL AR 76 735 BB B, (H AN DR FL 8 It /2 CARIT LE P A T 35 AT Ao B0, BRASORGE
AR FRFA N IRE AR AW 22 51 G B SL 2 R 5 A AE R IR P 2 [ 28 5y AR AR ML EA o i 2 G A B RR A A A
AR HIEAT &, FTOUER RIS T 6 TRRL , P8 IE — DR A AT By (& i)
I B .

AW A AN T

BB IE TR, BEIR T IR AR AL RSO VR E A RE, (AP TR 22 51 5 LA AE 5 AR A5
Il (8RR 8D, ATRELMNIE A2 51 & 104 A7 O AU RS N IE R AR St . SE A AR
WA o G R B BRI, W RERAAT B A 57 G I 00 A i R, T AR AE T2 6 T e me 8 A L
AN

P ity P % B T B

AU LA 77 0 B HE QR g . HARVEHBE LA E), W ReARARES REntE. 25 &
AR, TR IR SRR ). WEE TR, B R e TS 5
(77 BT, AR SE 551 6 AT RE DK i oA 32 B0 A i Bea T L 0 e S A 52 5, BB AT Sy A — BRG] T
HEAT o AW ) M T35 58 5 I AR AR S 38 AR AL IR R (5L B30 T S8 A CHR LR G o g ) O, o
iy JELFE T e S ARG B s . DUR Y [ B GEE J N MR, BRI R, P8 B 2 A T
IR

AR s {7 PR

BEIRAE AR B NS5 IET SL L, R TR B — A AU T R AR RR 95, (EURA R Al T e v R
IR G 1 6 IREM SN, B G A ki i (O Hofh 3 B, ST R B S S RARR B IR . 4

BHE TR, W REERA MR, BRI (8 W) KTiREE i R BRI 2.
B S REBR B KBS IR SL A, R T IR e A DA — A AR T R 2 A AR B T e S B AT
A AN DR =8 T i s, CLBARSL R R . TS m REMAEA — R AU M R, T A B AT RE AV AE AR
WS AR TIT e ) A% LS R ) PO RS Y AR o AN DREEAE T T T B 28 8 R
HRAEER — J7 M5 B R st 5 %/ B Pl T R R R Ik AR PR (INAV)

K154 DA B SR B W [ %A 5 B HE 2 AR A By (— 8 S — 8 i 35) IINAV 2 GH R K/ SO AT,
Al R A S AR AT RS ZENAVIERENE (TELLIBIL R, Fr A BUINAV ] B8 R A8 S WLAR B 125 48 M EED) &/
B iy Bt I - S B A I A B AT B %/ B AR T A A A R 28 = PR A5 A B e S ) A 2 B AR 22, 45
1, iINAVEH )& B RE5or 6, EIH—2 B IN40423:45%8:23:50, A HHI423:304:23:35; It4h, 1T
il BRSNS AT R RE RATTH A, TR A T2 1/INRF R T8, U P 130 8 3 R B v 22285 A B A R A0 8031
fr (—8 =8 ) BIEHTINAV.

42



EEREE

BEBERNH

BRI B FE . RRRSUI A ) 38 7 R L A (I ) A B 2 VRS AR B 8 ) R A S,
BEMEAAE H A ELR RS

T A E TREL AR 2 F) RE SO SO ISR T A i B A AT A E 0% A R AR O S
SCANBRRZ TR AL BEEN . ARIREMSOLCERUE, KA.

(@)

(b)

(c)

L&

FETERE R TR E. bW, HEBGERZ S RE (BEEERETIEHRE. LW, BEOGERZS
FARREI A AT BIR LA . et MR o, (HAVE G AR i dRRe A st B B, et B A b 23,
IRAEFER D, HARME A R REMIE R E, SRS % R R TR S R
35 et S S A R B AR PSS T B T BT B 0 A0 AR S fE Bl T A8, R 2 BRI A ML b
L B A 5 ) TG I A B e R A (R T, SRR R R O I A 0 T 4 B L R N E A
B AT, S0 2 A 2k S A PR A A B T BB N4, SR 2 e RS U0 T AT S Bt 2 1 it B R O
1%” ‘]’E:

(i) fis 7 S S AEFRAE KR 5 25 BT I DA% SRR AR 3 B 05 T35 2 P I AN 35 55 T 5 (R (B 4
AR PR T AP RO A AR YE,  JE B AP R A B B TR B RREAE N BERT IR PR RS
.

(ii) A REAE LRI TR E, L BUE WA 5y, S AR I /e B ) 1 2 e O A0 Al
&y PRAHER R R RZ B ) £ 25 105857 B B B R IR GRS E) -

(iii) AUEA B AN E E AR, I A PRACT A T 2R et i AR RE AT E 1y 5
ST [ 2 A YR IR

(iv)  BRERZETY LRIE. B BUE R R IR, (Hl AR, 2 B TR
FEAT AR AR R R ) AN T Y, FCABL (BB o i < A PR B 8] ik O 508 B RIAR 2tk B A T 45 52
(RIfE iz P BT 1) 2 =) B A AT R A

(v) fis A MGG 1935, FURIE A2 BCA T AR AT N L 7 SRR P iR i A (A IEAT IR, 2
AL HBO ENELEERTEE; A 20— A, AR 2R A B ARl B 1
e SRR NAR P IR S8 AT R AR AR

(vi)  EEEEEMEN CFRZHD ZIEREEERE I RENALE, BRARZER S DS R
R
RIR(ESHE

FEFTARAERIF TR, EisE s 5 8 CIE LA et 0 i B 2 s B o) (R B 25
HATR R, MERGEAHR 72 e bSO B RZSE IR 1 e (RS RERRTE DU T I EIIERRL. P AL
ASORE E BB RFD AR AT ISR RO I BRI i AR T R 1 RTE NGB RTINS AR
WEBE AT A SN e e . SR T 2Lt NIOHtHE, 2B AL DL I &4
B s

W ARSI IR CRFESHALED AGE, BRIk e ASEAE SR 5 R Rt AR AR
AR AR AT ARE DU LR

ERE At #

FEFTERR R AT B P IR S B, IR B SS (TERRTTISHE. L. KHBUER A S IR
BRT B ASE e AL, B BOHARRERT BRAN) (BRI 2 B 1B e ) S 2Bt A H R AR B

43



(f)

AR B AR RS R PV, B, URGZERRSBCE AR AE A A, R R SRS sl A
MG AL, By B RS B AEVTHE. () B (IR ) e E R B (AL A2t
B Pty B EARE 2 (1 5oR ] B NIERS

WNRBAT A IE BB R R, RIRHEE S AL, et s AE o A (L e 2 A AN R B
TREIIRTE AR EE -
Stk

MEEBTHEETFINS, WA EAAT T SRR SRR Al = & / BT Se R ERT
s AWELALUR 7S, () A m] AT E R R A e PR EARIELBMA EF sk A K (i) AT 7esioe
At E - ) e R ME AR BELBMA_E 7135 <5 TR LUAR B L BMA L 16 A 5 i SR (TG 2 P it SR e
(RIS

H A At (B 73

BT L (@) R(BIOIE, MIERACRAGIIRIR TAERATR A, BB, SRR, SIE, %
BUE I G AR IEE, S AR A TS 7 7 BRI AL, BTSRRI T
SEGRERE NG, SRR L e R FA v

B, ERTAA T AT, B AP S FEE R AEAE T SERVERS, sl I (E R AN RE
WAH R 13 < AE Al B s IR TS ARG, 3 A PR HRR A E BT I U0 T BESIR M2 A
P BRSSO AT A

T 2 R B B

THRESIBEEHE LSRN O ksl b B, 8 sl R E R TIGE R NG T 7 B
FREHABRE ) oA ENS, SE G B 3L BN RERE ANRERTIR, 25 B8 2T BEAH B FO A o i (R e
PR AS SEHUR, FRARARE RAEE R B E . TERARIE IR,  BIanbE S IRk Biey, B fadin]
AE B LA (E e FIEAT .

RS 30 (G T IR A i 3 ) A S A 5

FERSCHUERIBIR S, FHE 7RG Ry, JEGH, TEOE SN T2 G508 N R E
TR S ANEA . BRI 1 (R (E AR STR LA B AT (R sl A (R (AR B
JeFCADEOR],  BRAORE Hhi 3 A PR TR DR I 1 B S O A B B TR BRI R AT A LA, 55 =7
AEAREE, o NBCHAmES =77 iR LI A ESUE RO, AR, & D EMBURIE L, BT
PRIV RS AR fe 12 AL R BT R

At o = AT E

=TS BTG NG EME, S EL G, BB, (Farfifra i B =
U5, CAHEORZ TTRGHEA B T2 A A (EBCRANRE P AR I8 /KT . RSB, 5258 =J5 [k
(ER B S A B O R B A ) A

BB LR, RIEREI R A, SR A R EDEATAME, T H, ARSI R YRR, BAEAE
HERGR AR T IRE M A B, (52, FIRAERERE T8 (Bl BRI SR YR, SR A% I B T i o e R
HEATAHE, FIREE NI, SRR O B2 E RS, W THRZ A a0 38 L
(ELAE AR BRSSPI R P (1 i (0 Y Bl R A A T VB R, R e A T M AR T AR A 0 22
AR, DTSR AT A B A 3 YR AL

FEHR P IR B 1

Ry RE T 4 BB IR AR (R L, SR 2 ) 5 VR ok LA 2 83 B R e R A ) 22 5
i L SEAT M B B0 H

44



A 2 RS ER R AR AT A2 By HEH S IIAT ) 200 (10 i 95 72 TP ELAS R VB 1 S 2 B 4 ) LR, R T
@ﬁﬁ%?ﬁ Mﬁgké CHEBAT AU (V06 I B P ELEAT ELRTRE AL o AR E B A E AT &
LN F i

RHEA E ER R ZRTE

N REM AL SCE R E , HF AT B A R R A A R B A E A (RIERED BT eE
SR,

e

B < AP AT SRR AR B 1 2 T NS R A A R 2 AR, EMAE DA AR ] B s A A A R ],
5 708 52 A1 B < B AT e (S0 (0 R, M/ BT B R AT R e/ B0 IR, K B SO
EEIEE e

(a) FERCIARR], A28 ) AR )1 < X KR 0 150 8 B AT 58 5 (XA Ao i i 35 B 5 T I i P CHELSE R
LB ST BRAE )« PR BEH A 5y, B P Al e S5 AR BT 2 < ) 8 e L sl Pl AT (R
(el PR A 05 925 H B i s

(b) PRI, PUERIABIR D, B eAC R A A S B, g ol P E E A 28w UM R 2 5 BT AN
RIS A% 5L

(c) EARARTE, L A R A AN A W) SR A PR TSR R A O3 W] B 2k e AT BT AU
KEB A, BRA B E IR FARBEUI R A ZE, A TR NS — B B

(d) “ﬁﬁA7ﬁﬁ%¥ﬁAmiﬂﬁW§&§H§£WQMFﬂ,I?ﬁﬁ%@ﬁ%ﬁw%%%%&ﬁﬂ
REWS S )34 < R H BB [t BAE R, B < A R 20 M V0o 2 1E 0 B 0,

(€) I FIDAREE AR TSP UL, VA6 VAR A9 FeAT oA 00 R s A\ B2, ol
FE T FAL N, e o ST g O £ A M R o T M T T 5L OB A4
SICAFB A 4 7 0 17 LRI

() EHEAEK %%#@F YU B R VR A B FH R R i B R 1Y, B IO AT T [ el
%%%ﬁL&EH A, B

() Ay F SR TR S B - (E e 2 (AR B At ), I AR T AR B SRR B At B AR 2. (A A A =] B
RZ TR AR — 0D B I s el PR A R

(h) AR TR AT TR B R AN ESHACRIN S I R AN W] 4707 S 7 i 2 B )

fifs B
(i) B MR o R A B CL R B O A AR LR A R O B I e EOE ATI K T R A A
fifs B

1) A ] 2 < B BT s 1) HL A A D A 7
AR E M, RE R -

(a) A TSR B 7S i S VREL AN, ORI 5 AR 2 ) R ] < 10 30 2 VP i 1 2 < (B,
G A BRI A EHE R AT DASH RS AT I A T BLA S, AR B 54T g el 45
ﬁ@@hﬂmﬁiﬁﬁﬂﬁg%-m%KAjﬁg%%ﬁWﬂﬁﬁiﬁﬁiT@hﬁmﬁkﬁﬁﬁE
RIFZEOR A R AT fE_ LR B S A RAR I T —E52 5 HE R R PR NCR], I s, 2

(b) AR B IR B B S B AT . R/ SO R, RIAMSECHE. ST EU / SO R

RIS . At fsEss, PUMEAE e BAFENTED T, . 34T, BRagEhEt—3
Vol g

45



A5 2 e R B A DR FR] 2R 2, (EANERB I B A AR T — R 36 H& SERF ] A Ry, MG 35 3 B R A
PSR Ak SR, B S AEAR TS O T S 2800 B IR R B A 6 DA T AR08 S B H A1k () BE0E = m
U CABAEAE s Le(ii) 3 6 A AE R A5 R 1 0 o

1o B T R (T RS AT T (25 B S RS B s 0, ST 5 A
BB 3% O AT IR U 349 ] 0k, e G A« ICEST 3 1%/ o DM TSt i 2 7 2 5k
A, A A

£ 72 e RO 1 3 S PHE A EE B E IS UL, AR 84T Rl (] 1 2 < O A A

U ETRRRAR T 5, 28052 5y i W] AL B R A5AR  ETAS A% LRI A AE AT IR ], LA 5 T 368 SR A 2 W] 4R B A A 3
i G S [ PG, A 2 ) ST BYE R B SR AT ol D N s R ) 22 B AZ B 7 AR T EL sl e P i WS A ]
I K/ B OREERIED o WSR2y = £ 1 52 S04t AR A R WSO A AT s S st F 7 SO ] H g (AR 0 7 )
FRIREE R, RUAS 2y ] LR R 5] J / A > F] RE M L SCE AR T AR AR E , R R s HR i
[l RS (R PLTTE ) AL A e RS A AR L R 3

FUAE_ BT G T, AR T BT A A (SR S AR AT AR AR ], DA T A 2 = R R A
ZHTFRAZ AT RRIE . R e ] RS, AN =) ST R JEE RO AR B S N o AR O F) R A B AR N AR R
A S 1 UG M I A 2 S5 R S R, A R ZRAE RE M RO SR AR N AR E % SE
R IR IR — A5 5 H ez Bl 9847 i sl [l % Ak b S slsedn -

46



T IRBUR

Tk B BT ER (0 70 YRR 7272 B (AR B PR S 2 el R A SRARISON (1 BeAn 803 ([ SRR 1D
BE WIE A% T 3R B RO RGN A BRARON b SR IR AR 050 ¢ TIREERI ) D .

RHESH

AT S REEEAT IR DL, SRAS B (AR AT AN B O BT BB A Wi o 280 B S e L 25 E 11
HAEFE T

IR B3R

HURBIFRNN 5, HFOREE RS BOR, B R AR E MRS B SIN HIW RSO B R
T, BRARAAR S DA HE, 5 RIS REEROEAT ISR, B ANE A HAACH 20 IRSAT

TR AT EATIRGE A AT BRSSO K/ BB A A SO IR A LSO G o F SR T e 1 )
IRAWON A% HEB AIE & 17 3, R T AT sl o S B AR el IR S S [ 1 2k < # P K% B S A0 B o s A o VR
SN BB A A ER,  AE TGN 2 e U B RS BRSO R R IR A, AR e TR R
AT .

e 4 R S5 ) PO A O S 2 B) RTINS S DS R BB IR, RIS AT B AT IR AR A SO RX
EBE . HEAPINBBRERE LR AFIARE, MHER BB L E K0 RaE R E R
R IGBE KRB AW . AT Rt TR G R B AR P SOAT R B BT L T RSB A AR B K5
IE, AT REBBOM B IR IR A 3 A B D

LA H I 73 IRAE S CRIGE (i) 7T 70 IRVFUSCNAN (i) A SO A 88/ 7 20 b AT EER ) 24 =) R L
AT AR S ACBR ARl K/ B (ERUE AL S, R & RS SRR IR, LR Aln R AL
adf B A B BREAT, 0T RERCA R ASRE B g R T I A R

SRR IR B MBS (AT ) JEAR % i SR 3 Sl A I 73 IR A PR RC 85k ST R AT (M A 880 H - 42 EL A5
IIRA A BRSO RBOR . At B, R TARZRC % H S RO AE B R 4% L P B SR A R A5 A0 I 0 IR
PTE RIS .

IR EIRBS, LIRSS IR () T8 DA B 72 6 1O JE B B S B I Ji 4 280051 O 8051 B s
DA B R R ol o B 7 3 S A A B R M FRSE T e SRATIR P OB & B T e CROR 388D o AN SCRF IR 88 =T5 4
Ko SRS IEA I YRAR Pl 00 A AT SR AT B 5K EE AR il BB SRR ¥

(EAT 7R IR B BOR AT REARHEET . st g ol (HALERTT R EORIMIT, ReEEuaEie
(RIS Sttt K/ B TR S AT 1 A il BB Rt A e — {8 2 S

47



F MBS

BORH LR, 45T B L2 B SOME0E AR b U ey, T At B R B S 38 P s AR L U B4

{5t A it A B B PR B B S

20X GRS BAT REE (ER) LSRR A & A R BXT CGERR
HREEHAL LR

LG

52 5 B L s A

2 AR

AR CaniE D

g 2 [l A A By 8 (e
H 2

FEGHUHE B H & 2 [ AH B B 853
JEHA & 2 [ AH B B S5
EIp i3
R N B 4 PN Y R B (B T A ) i A LA A T A r3E F
ERRIR G R E AN R R e

(i) REX G EHIEFEBREEE S SR RIRE] () TR &

(B E X BERNLE LTI
ot e AT A 2 B2 5 T e
2@X%ﬁq&mgﬁﬁﬁﬁ$ﬂq&§5 %E@é}—f%ﬁ

Gi) FraREZ RGBT B B E#TEE (L irEdEE)
BALET i B
R 22 5 fE % 1$180.0027 %

s % % B % W

TR S 70.00015%

425 B 7/ B S - S
HHAZ A2 5 B 50 00565%
EIE R fi
FESAIMRER KX & 2 B A B B 5%

1 XBBH2HET GRS BAEN, LUEGTEN Zaf. ST R MR 70 17k 2 SR 5 IR CEE 3 (TR C R 2

ONOOONWN

SR 5 R AT S5 A RIIR 5 (R A A5 AG P 15 75 o
T B A T B 11 5 R[] 1155 AT T2 Al BRI R B . B0 5 g T B 2/
IV B G I 13 HH a3 B I 1 ST AE A AT g o

(=154

(U1E/T]) LA 2

TFRR L T JEZISE G RIS, SEIFEEH g B 1 5545 T 2 5 P AL IR 5, GEEEA LA A o
SIS F] E T B 2t e HE B DK 1 s 22 2 1 I 2 1 B A AT 10 A 2 57 3 R 3 B

X5 BRI 19 0.0027 %, 11 77 FIEL 77 74 3 1
BT S B RS 53 1 F54190.00016% + 1B 5 FIE 7 3 1T
K47 B RIR TR S (R 119 0.00566% , 1 H 77 FILE 77 5% 1

48




EptIE LSRRG (BRARAERIRA) AT &R &

FRARRE B S S AR AN, AAR LTSI T 5, e AE A RSO B O B AR AR I ) 54T FB ] e
HAIRRIE B o] B S i By, SR AT R A B o

B AP OR B A O ORI HA RSO AR A B T BB, AR Al BB B, TR AR A B E R
B RIEE T S o B A0 T B R 200 & B AR T N 0 S SO AR T B

REAEM (ERARACERIBR TS )
ITEUE AR R AR A R S r 2R AR AL AR BN, A7 HER 7 2 S O A Al 2e kDU Je At % 8 SRS AL 2

TSN S~ VSR B o e Ah, [ LS A 3y DAAR e S AR S 38 2 (B AR 7y [ B iy AR 1
FEAMHAZ 5 B -

AR A B A2 AR Bl 7 < A 1 ) 8 2 VP 7 2 B2 PR S5 BT 418 B ) B SRS, UG 42243 M1 il 4
AR AL R & R, 0 DA B 73 G 0 3 B R SAY o A AR AT U BN IO B 52 I S5 BT A
B e B R AT

FABREERARBUABRBPRER G FERITEATHR S EMMER (ERABAENRS (—H K&
ZHWH) ME)

RS2 551 6 DA AL 1) — 8T 3558 S WS B K/ sl e, WA S A ] 5%
ARG A 5 IR AT REZA SO R B AR AT R I I AR AC B R SRR R R R S R/ ARACT

TERSFEIMNRER KBS CERR BB &I ETBRB (BRARBASRERE )

E
BEAR TR H W], 2435 F Y OB DGR F T AR (R G AR AL A R SRS I A R AR B D
BEHE

S AEPEAT L T2k e (BUHARATIRD WSO SRR A 18 H (A RN A 5 R RAH I B B, M0 % T
Hedr (BGEZIED TR A5 (B A0 8 o O B8 7 20 b2 A e B S5 1) S 3 S A S (E ZEUHZA Bl R
RUE I B e B SOAT . S AE B (R AR T I IS HE,  F ARS8 IO ek S e, AT AL (RUIR(H
ABRFPATAT SR CHAT et — 0 SO B2 A BT« BERE B SR A B 055, SORTERIE
JTHSCHER AR A PR 2 (AR AR 2

REHE

ST A e (BT WBCRIE, WAAHR e (BB % 2 S0AT . i
BORBLH, AT REE RN DR, IR BUN BRI B 1 b3 A B st R

TEEEANE A&

ATV BN AT NATREWSCI 2 P, % S P 2 0 6 0 R ) 2 < L 77 20 LR 5 B R S 8%
HEARKEM nf) , B RN SR. /7B GEE N B A A5 H R AT 5 R
B, 4% DEARH B e A O TP AT A AR AT U BRI GE A NI B P 2508 JR Sk L 1) e vl B s

ATBUE BN ST NN REWSC B 23 ] AN B 5 (10 45 AR S B AL D i 2 o P LAt P e P, AT e
HAH R 72 e R P A R AT I A b S LA AR B (B2 st B B SO

EH LaRE

49



NSV B RIE ATEUE BN B T A B B SRR 1 e e B P KV S O A, A 4R
A8 @B R . AT 73R (BRETI 7)) M . RBI&. THE I & EGEE BN RS
AT, YIZAsERs B e HattE, WA TR e (BGZERD AR DURE DR SR A

RBOLA

Ay T R ATG6 T R K BT B A 006 1 2k B SR T a8, 6 TG T 2R R s BT R RTRE
FI Y. AR AREIAR ST A, AT TROE AN 2 W 1 RS ) J3 S He P B 0 T G S R AR A
THE.

A SLHAR T L G B A A BT B S Ak 2R R BZ A B B B B 1 2 RS, A S YT D9 4 5

USRS 2 ) R R R 50 5 5 o YRR U, R SR AN T~ BRI S 5 s 75 4 R ) AT % 1T E A S0 SRR
35 LKA G L 0 2 TR RE 58 S 0 PR A T ) S 5 A R P L R e B < B T AP ) 1 22 e R T ik
TIEAT A B, DT S BRI B et M R, SR AR T 2 e AR B A R A A AR, DA%
I JE AN /] B RS R L. R 2 T aE e, RROLASRE M AR Tk, MRS
BLRE F B SO BHTBRSE -

— B H

BT HERARYE AR FARE A CRIE TSI BRA) o MaZ8e A AF i@ it 7k, RiE
T A S I T HE TR WA 5 SRR 5 AR

A A AR AN IR P BB A F BB A, A S Sl iz St AR I B AR A w3
S, SRR, FEE A ITBUE BN BT LR A w0 FAl AR S I 1 P KBS, AR
B A E B R RO PRS2 ) AR I < A A I B DA B R AT IR BRSBTS
BV 5 > ) R A N7 S B 2 A 4 M R AT A AT Bt (KR ATERT A B I B, S SRR AR AT
BB B AR B RPAARER B . 3 A RO & 2 v JB s i A P B A b B A N = AR
TR BT AT U (B AT PR B A T A RO A TRE OB O 1
B SRR A Bt A S AT (B S SR R R i 2 A A T B O ) A o s B R AR AR B
B8 G AT AL DB RES B I R A Bl (0 A D BB S i YA RS VSR S 0 S A ¥R A R
A 0 K% BTV S AEART S B ST S AR AT A J R R 1 B P BREUAS S/ B SR A ] L T 050 e 2 A P I S T
TR 0 B, DA SE A A R T EAR AR A R Y BT BURE ., R ER R (a2 15 R
AR BB G A B 022 2R AR T Rt B P AN =) A3 S B AR A SAR ORI B AR
O ) AR RS S (1 5 PR R RS 2 ) PR R 2 4L R S T A AT o i S A PR AT <8, DA AR K
HoAb RN ) AR, AT AR E 018 5 RO B B

HEAR N ] ] g a5 1 i B e alm], FUANE ) R S5 BT 1) 1 2 e WS DU AT 38 o e P
REEANTHZ S RermE ke

] SRR A A AT I PR 28 S 2R DL AP SR RIS, 10 S A 1 2 e o i e A e e, AR
Al S, RS, REARSHAEMEEN L (ERTEFEN) ZHBEMZE S, BHAFRHEE T
HEEFEE NIE R . P RZ 558 5 W AE O ) 4 FE I 5 ot vh 405

FEEEE G, WEMAK.. FHH b8 NSRRI N\ A BE A0 N B 5 AT ke, B8
}EHZ‘ZE\EE{%

50



BRI 5y ¥ P 58 S RO AT
(a) FEIS SR MO AC N\ B 5 T PR JE Sl EL PR, R Mk OR A AP CEAR BRI 00 R FAT 06 & 1) B A%

(b) 52 5 AT Wb AR T ) B (AT AR
(c) WURETEAL 5 SO A AR R S A AC N BRAZ 5 7o 1) B P B <z, A5 a7 DA B T S5 (AR At A A A
PE B 5 53 AT IR 2P B A 5

(d) B MRRE 5 DR AT HL 3 s )
(e) AR ST T I L B RE A AT N B 5 T P AL PR < B LA T B2 ) 2 B 6 A 4 W) 4
A R R

AT, BeBARR BUHAR AT R BT NS AL A AT A B 5 7 110 B L B A 4, DASB 20 ] (A R S AL
P AL 5y REAT AL 5y, (BEAGRI P RUE B MRS (R e BRob. PEAEMTRZSRALAC N BAE 53 R
PR AR A 72 55 B0 < < 0 B o A A 1 2 e (MR 5o A Tl A 2 S5 1 < B 2 < A T 1) A < B2 <1 491
IR, ELAE I SRS I SRR RS B HIA SR AR AR 2 ] B BE R~ £ B T B 4 75 v 40 i

SR, BOBARER K/ AT AT i 5 A7 HE I B A BOARAR K/ mELAT T o] B 5 AT Tk R 4
RO B By AT AL By HLRZACAUTE BAE 5 P AR [P 2 A P P AR B/ s AP B0 A A o 7 B2 3
B E B ERSS, EAE BRSO, T ARG, BOE AR I/ B T L N g B A
KO BISE 2 7 B R S s . R AS BRI B AR () JEREORANIE AT TR 2 HE, BRAR () IR4ERZ 22 HHR
LRV IR R (VR R — RGN DL B ) AW SR, SR il s D 3t A8 K/ B
AR B ) 1 2 (0 RE T BRILAR DT T s (i) 52 5 BT AT S i T AR e, FLASAC B R ACBUB IR 1B 4
JI AR AEAC B s (i) AEAS A W) O ] 7 2k G ) 4 BE A B i mh o IR IR TR DA IR 2 < A P
BEAER N AR S RN S BERAMER B I 2EAT, RSB 5 dh AR S 18 K (iv) R8s
< AR AT A AR B HOSRAR AN B 5 R AT B2 HE S B IOV — B 22 H (). % 56 B B IRs vT e B 3
WEFE S RERIR S S50 R BUA T BEAM G T CRAE A XCERTETR) « TS i BRSO B R
Bl 13 B8 i S A5 A ] 10 e MR R R T B SR IR AR B A B A . RIS BE R, A B
LRBSABIEIRIE . AErE . A —BATEC R R BURS . — B A EBUERT. . 8 TH M
EESUEANE S

51



B

BELIEE I AU B AT B AR AR B AE Jo(E S R i £ s 0 Bl e L 5 I e < B A7 075 1 36 P )
RUIE AT A, AU Al B .

PUR F M 20— Ve, 02, WARRER S R E . HEA . TR m DAy R B iR
SEARBH IR P AR R 2 A ZEARE A R s i i, AN 5 A B B P A U e SR A AL S 7%
Ro BB IEMILERNE. R R JE P B B B0 (R Bk s A B I R, 0 IR A it ik
ARG DL RS RN A AR . DU B AR A B AR 5 2 H A i BT Bl e ). o B
Bows MR 3. BLRIRME G o] P B 2o (iRz S8 B n] LUBHIE IR LD o DIk, M ORaE T 58
SORA TR 3% DR VIRIER . BLAh, LTI RE G A AR RIMRE, V5 DR AR B AU Hs A B AN & R R AR
5 R BRI S (1157355

BB
NFE T RE AR
(a) F77#

AR S HE AL S S 5 BEEEEER T M RO R TH, 38 SR 2 A e Bt 1 7 7
C [IREEHIFNE ] O, (HZE TSNP FR b At AU ARG, R A T —
USRS R RN E AR -

HRART /TR ORIE G L ERG]) 55104050085 B & v AAEm & et #l, ARXH
/TR N RAEIRYE (RUBs 1) S526A(1A)(a) M #t e B B A1 L.

(b) THEHAIF
H S RSN R R TEIN AL . AR T/ F 4 17 B SR SN ) I R A 2 A A S AT A THAD AL
(c) HIZEF

PRI R O A BN [ AR S | TR N IR B R TR ) - s, et
TR HRE M RO A 7] /AR LT 1A =] A -

TREAA R 7S G B0 B A SN, RERE AR BRI A TR (DR 2
1) PIZAE BT 0.1% SAAENIER. BT E T (RARE /FRERIEIINE) 5% Bl a5 &
PSR NS R B BB R A A A B AEAR

e R A %

DA o SR JB S AR 23 7] B/ B 22 < (X B AT T 1004 T TR o 095 %5 S A SR I e BRIV LE B R
A MEAR SR HBE R B B (e o S BB, A SRS ] ok B AR B ek

FIrERE

At — AN E R A A SR E A AR Tk ety AR K B ARG ES . R, gt
R (I nAE A AL B ) BCE RS RS IR S S 1 <R B RS AN R A =)D T 5, RZAFY s P RERAR 2452 5
ead, TAREANGEE, PILEASAAIERG M. BT, AERERH A EE16.5%, BEAMIEEA
AFEEU15% FFER, o 2] 2008 # 7T I RFAS AR 8.25%,  $HE A AIHEZE N A€ AL 7.5%
IR, MEZH T 2 FE LR

IR HFFH B AT /158 0y BT CI R — A S 2H A B s AL
(b) IR

52



NT R BT R R B TREEER ] KER.

R CEERIRE])  CR117E) IR8IIRLE, K EHikE ( [ETF] O RFHBGUERS AR &, H
Jc A7y o BEL AT A A MR 2 B P L T S 5

R CEPERIEGI)  CRAMTED FR8IIMIE LL R AU LS 5 2 i (0 14 28 5 i H B2 < (ETF) ENTE RS S 1)
R, HRARN T TR SO SR RS S P B, ORI S, KRR LT REEE
WARRETF. B, NAERFRMET & & 5 F GBS HAL T AT A A 7 LT REERh (B TREERR
s frlie . BEE . EEEEUER, B R AR

AREE A AR 35 5 2 O ARL S

(a) FIrE

BIARNTE /RGN, B BT E E R s ATy 2 B A A6 T E A Y
BRI EA. R0, BN (BIEEZRZ 5 ) 5, M T RERAL A58 Sy et i JE E A
Y, DTS EAER. BRI [ fess ] w0 FraARE R

(b) HIZEFE
TR /W ARG I, 104 5 LA B (T Rl S AR B AL T 5

A ENTEAE T AU ACR A S e (BRI SR ) AORERS, Gk L A llet o AT, SR AR 23 =]
S TR AMETERIBAT B A AU B A7 3 e BE A AR AR B 5 5 18 3 S BV AR R A% (M E T (1
s ACKSALB O S L T E 0 5% R (Rl I S S A P EAE AR

ot mVEE R

a2 JEREER ] — 8T [ B shAREs B | Ao/ ol B v REIE T 3k < ) e fth =R 5 O AR 25
FLRE A B B 5k o

B ERER S R

MEs (BRT) GR350 Rl GEARMEET)  C [&E1] ) 42016 £F 6 J1 30 HAEX. ikl AIE BT
fit CE BRI IR ERHRAE) O GERIMERIEE) ([CRSI) ) @7 TVAHHELE. CRSERA BN
SRR (Pl A Rydka) FMRF A NEREE, BIRE R NIET SR, WREBRSER
CIRBR] O s BERGERE CERWT) HIRUHE RAR K BRI R

NIE IS, Bows R 48 S e Sz = A NE R i g i S gl — B S, M Ep AR C
HSATIRB RN A E R O AT eEE R ) O AT,

SR, MR4E CRS, Anwl. Hoydka [/ BHARTEA 52 R il bt A5 B o A ik s DL AR R VR e e 1 o R
=Gl

Ao T T I ST R BIINE, BIAR AT & 73k a /s A 2R BB R AR BB A
A BB RO R, 630 AR A R B A ROPS R R SR R

AR 2R B R A N 7] e & 7 bR - (1) AR FMERHME AT ZH IR RN,
U RRE 2[RRI | o (i) BOHIRE CRVBCREFA RO AT S, DUREE AL TR H
FETARBARGIRAL Ay [ZHRIRIRS | 5 B (i) B8 FRUP; 5 ik o i S R RIR P I f IR, 8 b, CRS
SORF U SR RS DUT 0. () 78 1 P SR B i 1 8 A AL S P IR N BEE s % (i) el B 22
SRR T RS RO A N (S ot . MRIBRZ ARG, PT ARR N mEAR RA

(BUEDLTE ) MIRENs, O EARPR A SR bk, s (e iR AR R0 9% (n
) CITING )« RFEER AR HAEAR R FIRER IIIRE 67,/ 1B A R LN Bl 5 ol [l Wi 2 44 75

53



R IEE =
RSUH35 Jrd OB A 1] S P SR 10 a0 S A S8 A R ] 2 PR R T A T I P R R

B BE AN T KA T N SR BLE AN T SRR T, BRUKRBE TR TR E A L] R
TH, AT BN A A NRMHINER, DA AR KATR 7Sl s . 5 A RN AS R
Rp, REALBCREE SR B AR BORBVEA (R /B BBCRIERI ARG R, B8 A (G O wT R
Jay BEEC A ] 92 B I R BURF B PT84 BECHROR RESRIME T ZR VBN, ATREEEUA AR e R /5l
A w9 H A AR SR BUE T 4780 e/ B SRABAPT B S 4 (A R i, 4 (B AS RO MR 838 P J2 A AT i A5 A
FE P B [ R BT R R, i 4 S T A 38 LA 5 B I B R AT 5

AR BOBHE B & BRI CRSY L ) S AR DIV (R 8, DL CRS¥ A 2y w) FIUAH ) 1 22 <2 (W FE 52
EART A B R AR

54



— A

SABRE
AN T A2 e M BT A R H I A R T H .

KSR T A P A R (R AR IS A A gt H AR I DUAR A N A, RESE ST E B iRk s ([
AT TR KRB FEFFEE T HPWRMOWNMEA N AM . B R 4R L & 88
www.chinaamc.com.hk %37 ith & S I 1A DLFE 7T XEUS 88 51 IR SR &R T Bk -
WG — I, TN R R e B R 6] M A 3E H B IE S IRF R A PR A R e A I N & A B
IR 5 AR F R A ] EEDR BUAF 4G 1 . B TR R, LR Aol 0 R A58 B & % B alBn]. SR, W
TR SEH NPT R 5 )\ SR B DA LG (5 55 B 2R 0 3% W 5 B A, SR I A AR A

AN ) T VA 5 0 R4 R S R s o Y R, 4 PR S S o R PR P B 2 ) 4 PR S B i o5 A [ )
ERTBORME SR, Ak, WSR2 R AR SR R B R (22, AR eSS RE I A Y
S i o AT 0 A SR, A U A R T A B S s R T TR R, A 2 W] AR B B R R AN I R
At DURZ 350308 0 P A 2 ) ) A EDAE RS HE PR A

TR A

FIREE SRR & E BHEAE N 2 T3 S R EEAE 5 H A S &4 H 4905 www.chinaame.com.hk &, 1%k
RIS, AP . WELIETE, LRI R o &R eGEnT .

HEHENRRLEE
BT DA [ AR 22w 9% O R A R e (A ) A IERRIR AR

AR BN & L ) R S iR e R R E I gk LR e E U — A N R B R
GuE P IRERIRE,  ZFARIRIE HIVE H AR R 5% R 1 G R o

EHIAF A LU RE, R IR AR

(@)  MRARIEH B BRI R

(b) i BB AR ME NI A ] 22 HE A 5

(€)  FUZwKEM L EAT 2RI N

(d) DA TA28K )75 T i R i 25 S B 5

) EESNE H RAEHF AT R UL B AT M S

() o F) B AT A0 MRS B 08 ahiede v AL R A0 ] S0 R o R0 Jee i, B2 St MR L oA S R
R A I R T Rk AR e S

SR [ R 1

FyPRIE TR e RO A 28, R S ACBE TR RS S B TR e R AR, R T IR S MR 5 H I A
B B PR 2 M ) © 34T 72 & Out L rimdal e S AE BRI i 35 ) A8 AE B 10% . fE UL
UL, RZBRBRHZ LU, DUELERZSE 5 B A BRI A — 7 2R e A B A s Ot B i S e
Py B AR BB A 105D SREF2AE R B PR 0 2 1 2 OB fr o AR ORIBR ] C(ELAS R [T (0 fie A ) 3K
TR, (HZASZAR IR, ST —E5E 5 0 AR A5 H GRS ILEA MRS BAEL
R, E2JFAEOR WO A1k i BRI AN, A mDRE 1 A B O B, AR B R
YRR, H CHREREM S HIE—PATMNHE S ZEERAR R T —A55 0 (EART DT B
A2 oy R SEE € H N HE IR B 12 4.

58 1 R e

55


http://www.chinaamc.com.hk/
http://www.chinaamc.com.hk/

fik 2 2 e S A PR AR AR DU LA AR AT N E BB R BT 2R AT

(@) ESRAEMBIZ. ARTBUFHENE B I T IR T 58 27 58 5 T A AT i B E S

(b)  FESERA T REEEA N M TS, EE. M TEERRTE AR OB %
HEENL, AR RS AN & (BEERS) —OFeAT, slE o A A AR B Y
FEATHABNE DL SEEACTE, ATBUE BN A2 R A ) HoAth AR 25 4 (1 B A IR R AR ST T A
B AR B A A A B B R I B S AR AT A BRSO A AR MR 724
B TREHIEEE AN A TBUE BN AR R WA H At R B 3 3 B At B 32 215
J7 AT REAS & 2 PR ARAN B AR BRI C AR B 18 52 B2 A B

(o) JE SR SR T BT M fT B R E

T S AR T LA AT S 0 ST AT S VA SR

(M SELIEAN,  FRA R BRI RN H I AT 30K N K e 03 e T A it S bR PR N

G B A SR A IR 15 R AL A2 A A7 2 A ] SR

Giy PRI A BELRE A PR AR AR 2SR A AR AT B

i T 2 K < AP L R A, TR AE (D) A 0 HIYLEFH30 H N EEREA B Bty Bl Cib) R0

FR /BRI CHANR B e 8RR S B IR 1) A5 00 B BB 0 0 38 S b RAR T IR T 456, A

R e o AR 2% Ll A B A7 48 O I K

AR N T TR E

N FREM RO SCE L E , R AE DL IR PR AR R ] 7 G BT A

AT AU, ST SRR TR AR AT ] B O R A (F A A A

(a) (i) AR 75 < (0 7 3B K72 10,000,00056 70 (i AT~ 3k 4 R BB s S A S5 8D B2 (i) A I
SR 22 A M4 10,000,000 7t CEl LI SR RS 31 B8 W G S S5 D

(b)  HEHR AR A MR TR G EE B (CERREARRAELRE EABTATHEI £A
D er PR B 1

(c) AOEIBAE TR, AT A B 5 4 R BRI B A AT 2, B T LM R 2
AR

(d) A T Bty B BT 1) T e, R TS Bt AN P AE A I 5 58 5 Bk
e S AC PN RFHRE P (] HLAtL 38557 52 5 i L7l

(e) A L TR A S T e ) 2R e A A AT PR i 452 L A A 2 B2 5 7 5

(f) A LR A A A 5 B TSR AR (1 i A AT T R A5 L A AR IS i R e

(9) A B8 - 35k 4 TR 8 551 B 8% A BT sl A ) LA S L R
ETRHIEM T, EHREEHEEEN, e ad:
(i)  ARNTE EFEIKA 10,000,000 70255 1) I8

(i) AHHEIEAEATER, AN R GRS A AREAT Ry, BUH RS R A A A W A A
P B AN T

56



(i) FEFRHBEKEARA T ZAVVEREA R T CEFEA RS AR A FELTE EARTTH
HHD 5 Bk

(iv)  WRIEEETH CIRIR, BC KRR R A B R E n] R b e, HAEULIZ30H N, HEHAH
PR R HAh A b w0 DARAT iy A AT, AT OO~y 1) B R .

BARRNT] TRESGEFRIGEELL, BRARERT AR, SRS AZEE R R E AR A
R4 Lk %

Ao wE] s 1 HE G B SR T E B A 2 e R SR R B BB (RS DCITT € ) iR iR
SE K] H LUK ITREEAS 1L o SRR R A RS G I RROR &, B S A BRI 24 1A IR 9% s

Eita = LB SO E)/ Sy e VAL e T 9K 2 B 026 D e Rl e A M R I g | B i R Vi
i BFERE PRI REA Tl AR AR L 2 G Rl S SR AR A 0k s BETRORS 28308 203 7 LA AR e 50031
Jie i BRI AR B 25 LR o

A ) B 2k N AT AR P VR AR I

KRAT . FREEIE RIS (BB E) AER, AR RAREMGI SIS, WiEHER R
T R 2 B i 2 FER 1208 H N, 2 8 =] LSO A 05 ST, AR RERE SR, (HA REfE
FHRRAEAT BT S 7 2 At (388 1) — {18 B 2 {1 28 35 AR A T 2 A AR AT P

AT RTEEFESR

RAF ST HETTIRE (R s (BB ARD RAD K& (A7 G5B AFETANSO &6
(EIEYI 58325 ) (I e SCEATIR B I 350 A AETR BE RS 22 B 24 W) Bl 1 2k < PV /28 PO RE R JE B L i
AR TRE R AR 2 TR & A RER L. THREIE RN, AR T3S (WA TESRIN MEMR
SEEH, WoR RN, TR E R TS R T ER, R e S S R OUE .

2 Al GRS E

Aoy FFEARE 2025551 28 H [ 24 F 5 M BE 52 52 10 2 R RE M O S RE M OL 0 2R R, GRS 77654842.
N EIREM LS E O SR AR F S AR A A = AR R RO UL S A S R LT BRI AR k. 72

ON I RE BROZSCE WY REAS T O W EE L AR EE N ELA AR B A T R BRE A SR A (T 1

Wrdlize, HAREZEMME. R, AAREHR. AUESE LA SRS AR RS &R

SRt B4 A 55 B DR S gt 20 T S S RE I B A, R AN AR 14 2 58 B A e e SR 488 S8 o 78 50
B o R AR T A N B o R RE M BT S Bk DA T SE 2 R A AL

A

A m) AT REANE SEAT — LD LA MR IR R B A, ELAEBEIBE. 0058 To (1 6 BRI 00 AN 2 BRI A . A4 W] 1) 0
AT S8 A R 45 L L

TR AR 8 T AT AR I A P B AR B BN L HLIEAT B IE AT 2 BB T AE AN A F
FItEUL . B OATPTA B ) A AR B R . BRARRA AT 2 R, BRI M ARE
B

Al

Bk S

EHEEA ARBAR G AHEST . s, WRACR A HEAE B ROR & _EBER 00 R A R R 22 /0
10% I AREZSR A PR O &, RIBCROK B EF H . HREARIFR DI HN AR & &
FUVEESR 4 B o v ) B o B R A A R AR S S R~ B A AT BB RT3 4T H B ek

U A PR IR S, RO 2SR AT R AR B AGE A, U075 A Bl Pk S, BORORE 2R AT 14 R0k
BB AE R o

57



308 A A Rk AR E NSO G B RARAR HE TS B IBE A, A BRRZ R s AT Bl A B 7 TR I A7 B AR
K110%, HZAT R4 B S8R TR 7208 NBCRELE IR s RIRAGR T A, HRZ a5 AR
FA S EE 1 BT B I Bty P B IR BR A1) 1925% 8L L, L b 3 M 22 /0 A4 JiE AGRE -
AL BRI AR N N ARG BEL E NG St BRE AS D 5 R, AR eI &, B E H sk
AT S (0 Ji B i e N AEFREEIR, SR IEBPT A B BOH CRLE R BT 6 (1 e
FFTRAAT 0B — An AT #5520 BT B RS Chn AT Rt ) bl A2 LR, Az %
FEHETRELE RABSEEIEIN) o &b, EE R k2R b B E P RE .

SR B

MR VA B, BRAREAT B o7 2 < i RO 3 Ry Ja TR et o, 75 RIS BE SO U e £y 51
T By BT FE T A RER o

Ji i

B3R ST IR AL, AR T LAZE A ] 3 8 T 3 S M AR (e At R QR B RS R AT R, R
GRELLE VNGRS YN DAl ik &

CINEE A B CE . R L ER B, EHE (BUREFNRF M) SUEML0E (BB R
$RALI) W RETE B HAR S E R AR AT B BT . BRSO R N, B2
NI A2 B A 5 RU 7 R S8 1 RO ISR A4 1 N

By TR SO 6 ZANE B B — R R A T

TS AT A 2 ) A ST SO RS E A ER P A0 AR R B2 RN (0 1k 4 O B R TR A A i R B R AT
TS M, LA SRR SR () TR A 2 R AR B D I e R B, (i) 32 S AR
I BRI B R RE M RO G, Bk 28 A B B AR (M E AN — B AR R ISR TSI T, iy Bl
A3 N AT DL SR B AR 40 7 e (K0 . g S I R AR SR A RIS IR N RN, BRI S
Ptk ) TS VT e B AT R A

(2R BB MBI SEXVE

CRETF LW B A1) 55XV RS0 e it LT 24 W) 1) 2 A MO B o 11 B8 o 2 ) PR P A e o A B S P
B E R AR R, AR CIRYE GEZR AN EMRE]) 55309 (2) fifk (kM K H A N1
F 2RI SO BB EEXVERE RS (BEERERD) , IR B iR tH SR 3B PR &G, BERER Sl P % 1R 1 S5 XV
FRERERR o AL, BTSRRI AT (10 P R A 2 e S A AR 2 ] By S e O 2

R RSP

TERA A FIBT IETHVE RS TR 7, AR 7] SR ZORGE IR BB # 5 0 SR M T A kR
PRI SERIE DL, R AE DL T RE P AT R i A 7

(a)  HREE NI DLHIGE N A A AT RS A AR P AT B
(b) JEIE T R B AT R

{5 iR SRR b B AL A BRI BA 7870 IR BIF I B2 Hli Ik, B LB SME A T . R
anuk, Aoy F) R HAER R B R PR 0 B LU % R AN B 2 A R AR ISR RE A o

DR 2R R N A I BOR BE SR s B O BRI AR TR VA PR P R AR T SO AR RS I, A )R] AFE AR 12 52 7% H
A VAL B R G AR B R RS AR TH. R, An SRS 6 PR 5SS SE 2 (A BIOR RESR L s B 40 T 7 ) B i R
i PR HNE R 7 AT SO R S, AN B T AR 38 S A TS B KTH . 35 A A AR BB 5 0 (1) 755
AFKRT B S AT AT AH Bl )32 L PO ) G S B AR A T A, AR AR T I e i mii i, Al
AN F) AR AR ) R AT K, B (i) 2 T RECRA AR FERAERL, SUE N ATBUE LN, AR B A
75 110 B PP A~ A R o) VA [ R T BB R B R A, T AR R 0 B Bl )

58



FlZRE R

SR, WEAR () ATBUEFEAL FEEALBEAR (W) FIARHEERTE A TBUEEELA
AEMPE A EE, A, AR B, ARSI AR R RN R, s ATy 302 B A AN
w=F, AR R T BRI G P B T I G A . BT A =) s rs (O
e iy 5 e A ] 2 < P — 0 23 B PT RE SR T 7 S5 s o R LR ) AT A A BET Ly RAT B A AR
Gyo BRILL, AP R — 05 £ SE AR AT T BEBAC A 7] Je AR A ARV AR R B TR AELRTE DT, 2%
J7 IR AR A R AN I S 2805, W0ORE R 0 B ORAE & BE AT AT (10 80 [ 1 A7 RN 2 B/ MOSTRTR,
SIF PR FUHE It B O LT G B Tk, [RIERG 2% 8 80 AR B 1 2k e BE R B R R 2

FE AR PR AR I SRR A, a2 e I BCE A AR, B 7 6 KR A PR B ik AR R AL
e S A8 B AT T B N T B B R B R A B S R R P, e B e 2 S B S R P 4R
PR aR, 11 % S50 T 2k < B 5 I 50 ) 7 AT Bk A 2 ) Bl R e A PR LA 5 MR B It
IS 7 B ANFI ek B (R & TR B |, Dhal B R (R i TR s 2 A P B A A o BN £
P2 A > FHR B PR RO BCA M S, sl A A R ER W (BSRA A R 7 = ul i A AR ARTIHIAR 5
BT AT — T e U R 5 rhO A IO R 2, AEDRFAEAC A R FI A B 22 [ AP oy B SRS o . o S G A8 P 7 2
SR AL S AE B B AT AT R N 8 B A SR AR I AT IR R B - B, RURZ TR S P AR
e S A PHLA JATR AT AT A1 20 AT RE A ] 7 A i < (0 R A5 B B 1 e A iR = A o e i S SR ]

FE G A OR B A B R LRI 77 DL B 4 AR R B J /A e 5 BRAS Oy ) L R O R RER, (BT AR
AAEEIL R RS B IR AN A A T IR BeAh, BEGAS B K FAT A BRI N L) 2 B A
P e L BAR A R BB B

FESE ST ARG F A BR ) e SO0, a0 BB ] RERAE AT B AR B % B B A ]
N EFE R L NI R R AT S, AL Ty A 5 A5 S R EAT, $22th o 1) doe T A9l e AT, 10
BNV G R, BT A AR TR S BOR B R 2. AN F) B S AEH B G AT BERAE AT T4
BARR BHARATRIE N+ 2Z R AT S 53, SIS ST A B 1 2 St AR T Rl I s 5
SALEAS [ ) )45 P U 755 75 v 40

FE AN W R 5 B S A0 B A R B (R AR AT BRAE B 7 ik A B B B N AR R T R S REBIE AT 5
I, DURECEI MR P AE ib, SRSRIIEHRIT & [ BHRMA ] D | BHENLY X5 5
RIS PR R E .

S B AT, A N SR R 2w SR B IR B AN A A AR ES, A2 B 2T E e Al SR O
MR, REHAEA R IA T AR ES A i s2 2HR T, 30 O) B 5 AT 08 30 32 2 7% BB ST 224 Tl 1Y)
BTl B AN AT R, S e aE B, 508 NS BIBE £- A A R SR AL IR A5 A AR A e s, R
FEHAEAN € T T BIIRES A AR E, AR08 A HSRT UL E Hy [ Hofh N 38 BOSHBLR AR, 36Ok B st LR AE
T2 HF AT B BT A AR IR B A2 28, ATBOE BN 5T NS R A 2 A A4 2 ]
R Z B E, PR RARNT AR AR B BT o Fo A AR B 5 49 8 FLAE 1) HoAl A\ 4R
PSR

5 (B FE AR SE S R DU A S iy BRAAE AR 7 R0 28 B A A 2 2 B R (BRARAR B BLA 22 =] 14 17
EJEAT LI, SRR B IR A AR T AR AN AR AR« ITBUE BN 568 N SR I
BRI H 2 AR AR AR TR R 2 CRURAE LRI ) A AR A W) Bl 7 i 4 AR 3 W) B ik 4
AR BB 2 AR

AR T FE S — R B BAFOR FEE N G, RE TG R AR AR TR (R SR 2
AL 5 RS I AR A BRI I 3 A — R RS IE AL A W s AR SRR L BRI BR fr) 773
RIBAT R ZERIZ, DARFaA B 72k G BOR A 25 10 77 SCAE R . IR, AT RRX 7 R IREE N ekl
o, BENRE f) sHARMREA L (RISRAT) AR, MERZERAT YA A S 3 AN i L IR $RAT 18
11, i 22 HF AR L BRI AT B AN v i B I H SRAT B 1 0 e B, A% 152 5 Tk B o e v S R
R A [F] B B R R e S

59



H SR LR TR T RIS S, B ARIOLEEN L% A& P RS (B
AR, B AR B B L B AR R R D AT ) (TRXEBRF] ) - KF
Z IR XA AT AL B FRSRAT & 8 J7 fAEA AT G 8 5 508 HAR, IRWIAECR 500 T AT, X
B A S 4 B TS (R AEAE A A B AT R8T, RS XA 5 1 IR AL AE AT 2 Rl 7 B R0 8k T 20, A8 il
AT E W% P . BEAN, AT I B B A PR e L BRI TR AT S XA S, A AR
A F] R 72 AT NS S0 & R (S 0 T AT, A4 AR A IO AE SCHE 5 5 1) T Pt Bl 1
) 28 TR E T 9 R

LG RCHRI D) S BB ER, DGl Bk B ER BT E R BB M S R, A Rt i
FIRREA &% TR R A a, A% R ERTEAT TTR 5 -

HHER

REGE RS AR R SCE N EDR, HEAS BB MO E A B 7. B 7 B Al 5 3 B A 4 7]
Al A FRERS, A AT 73 3 DA 7 20 R 35 B AR ) 2 =) sAR A =) 3 AT (AR (8 R
AT 5 AR HE, AR 3 A B AT M 5 R AR (10 2 2 220 I B AR R e R s R et L
SEAMERER R T E AR M RZ 55 5« A A B2 HEE BLAOAR frr AR [ A A =) 524K

IR F DR 2 CEERE ) S MEAARMB NS 8%, HZ%Z 5. aRslLHEs
Apr R RA AR, AHEFOA IR, ARSI E S a ek b ol ) 2 fh T 2 sl A =) i
T ()RR S SRR A RIEITR 5 BRIBCLHEZ AT, Bl(ii) B A A 7 DRI A2 5
ERIBCEHE, A EATAT BT D T RS ] 2 B PR AR L

EIE T8 PR AN IR S T, A 24 50 AT LI 3 38 308 Rt U 7 o 2 DAL S 2 ) e R o S i I M) 2
SR L5 11 A AT 1 A HE BT A2 5y AT 2%, PR RT3 2 L0 30 Rk 10 368 0 6 2 AT ) 35 il 4R R
(ERid, HFMEATRIEN L R A ol S B LR (SRR RS D IR

U SRAEAT ] g vk b R IR R R 2 ) B VR B A 4 e HE RS B B R A8 O 1Y) B B AT ] 2 4R
REREE, 1 H Rz RS S E T B A B ICR B AR, RIRZ BB AS Era 1, 1 6 S e 3
i 2 3 ) R R Ay doe 5 S AN AT R ) R, R A2 B 30 R 2 0 T 2 2 A R 2 P [ R AT A P R

BHEEE THRY

fis 5 B 88 3 DU S A 7 1 U XS0 R AR . T [ R B R, S50 T RE S AE H R BER
ARG ATECE B SR R AU o2~ oAl 5 17 U0 Tl AR s R A

S ATBUE BN SRR ACEE — FRORE MR 8 1 B ) At 5o H B PR S R AR T ol
R, ETEFE B 5 A E KRR IEA G 7R SR,k A0 AT B BN AT DU A8 T S A T oAt 7R
T, BHEMCEIEE R A k. S ASHn] SR g 508 8 A DU B E At & 1 5 AP A AR
] FH G R L T ] A R T B R BRI IR AR

BEHBER, WA R DS S 7y UG IR R A T Rl RS B kA%, RIZH B AT 7K
RBEWCRIRZSE TR TR AR R R AR 1 B b . B R, AnF, EHE. AeKH, TEE
BN, WERACEE, SEHES SH R KL% B AN ACTR S DA AR Wi 21 s et AR Bl A s XS0 A
T R RE A SO M1 ks O AR, R MK 3 TR A5 AR 5 1 7 20 3 B 5 R0 N\ T R B A AT 47 8l 7 35
BURARFTIRAG, MEARIEAEMT BT, AR5 SRS a0 Sk SR AL A B R T R 1 IR O 9, NS
DRI, PRI, BOAF R T H SRR AR E] . RS ATEOE BRI A A ) B R i
AR HIEE R T Z AR HEE .

R N R H R 2R BRIk

ISR H IR ECHAR K IR B AT 2 B EiE 5754, B IRRIONRIE R, A IRIINAS A
I IREHAKIA, A2 R A R AT T RRIH,

ey

60



A AN BT G IR B B (04T Ay TESRORBRER, T 45 A0 o AT 8 P 52 S5 A PO P SR 0 i e e
U BOARART B AR, AT HEPR L 0 2 20y R 1 i < e SR 5 1) LA 5 e

TG IR B 2 B A 2 — R A TT ik, IRORIEIIE MR TT i, I IRE ] 22 K sl S8 A I 1 2 4 4 2 1
(B TTER AN SE 3 BN AR, FEJELIRS ] T R S5 1 0 O [ e e

FATCAS KAt VAR S ESE

B BCA A (i) AT T B A A R BB EORI, A AR (BEHACED $RALH & BEEOR L] #5252 (AR P
A e AR, S A R BT T (A) RS TRINA (AR HANRAFATCAT BUE 1R
IFEIORL) o B A5 5 A 2 ) AR o] 258 < A8 AT BRI R PR A £ ) 92 M L, (1 48 8 YRR 4 it P TR
HEAE S / B (B) FRATBINMINGE T, RS BN SO T2 A 14 5% BV O 51 1Y) sl TR 2 B o el LAt
FoWs, BUBATARAT F]IRRER AR 76 A 200 ST ] RS0 s o < RV T S ) AT Bihid (0] 2885 5
(il) MAAR IR B RABET, BUE A BRA . slE oL R AN YRR, SR Bl AT B e el
flBERE; B (i) R AT 1Y FARIE AT RE BT 0 SR L s sl A ] FL A =] 92 HE 6 ) A o E R 3 %5 (L AH
AIRFPATfTEL B BAZHERE (AEOD AR IR MAIAIEDRD ,  BLE R A SLIE T RERE N A A

I B A R RS0 95 A4 ) 990 528 S RO HE

FEIE ST P BT ANE R SAE M SRR (IGA) HUS IR R &S RTIR T, AawEl TEEEAL FEE A,
He AR AR O T A At s G R AT AT AN (38 R R B A AT A 1O SR R P ) A fe A £ )
TR R PR BUG AR B B BB 355 BV B ] (RS (EAN RS S B BB Jm S AL Jm ) ik 7 el iR
BAA 4 W) AR A i A Bl (A5 2, BB (E AR B A R AR . A A AR EE SR AL 5 (i
) MBI R A . bk, AT BRI, ARG

WAy) AR () ULRBLBAFA RO BRP &RER R AR SN B B 0 (R A 2 A7
B RELL AN, DUMEARN T ATBUE BN GUE A RS A0 a2y w) AR JH A IR 265 438 108 7 /e 0 0 <A A7 3 P
P (EAREEE. SAEOU B R RIANER ) | VR0 s A ps B i i A T 1 g CRLAEAEANBR A
HRIEFAT CABATATT R Bl AR AN LIE AT AR T 1) -

(PN

W (EANEEL GRS WB1)  (FIEERIZE4865, [FARBMREI] O ORUE, A4, TBEHEAN. 5t
BN SRS HIEMAER GRER [BRMERE ] O w50 LR AN 1
ANERE, EERARWCERZEERI H R, WZHESy ARG S HAb AR A8 A i {1

NERUE I VAR SRR, R, 44 BRI 2RI G DI BT T 2B, RIS, Fr i
NGRS BRI, A EEARBMET ML P AR . R MhBReA AR 3%

BEREH
DU &4) (ARIEHEFHERETR G CHAL R B eEH T, HAANTRAAENESR:

(a) Ay m) BRI G A P 2 [ H 1 45202542 H 24 H M E B ek (KEARHERT) , MRIERZ ek, HEeta
WAL, HHEFNEMBEET, EREEHEALAR LT RENIE LF;

(b) Ay m B N2 T H 42025522 1 24 H MR ek REARHMERT) » #0t, FER#ETET &
Wike, EELTHTRE LS. ERARBETRIEES LR HEETFRRTE NERE
AR AT LT REratE N &

(c) AN E BATBUE BN 2 T H 14202542 1 24 H O P CREARIRFIZRTD , $Bitt, R ITL

RS, ERELTH T RN ES, ERARKR T EEES LER W T SETFATEE 2
NBEZATE AN 7 R R MATBE A AR ST 88 .

61



] B B SO

FEIE ST AR 7 IR BORAOTTSE T, PR IR AR IR ] YA 3 S AC PR RO N 3 e B A B DL R SOAF R EIA, 26T
FE A 5 B B AR 7] 2k A B R ML R A

(@) AEREMRILCE:
(b) B PRI
(c) FEE Whidks
(d) &R ks
(e) Z5llhuik;
(f) WA Sk (EMERETHEETFINS) ; &

(9) AN T JeF I G Bl 8B AR FE S IR AR B B R (D)

HEHE ERAEREE

Feo g DI o (BRIERA ) - BLN 4855 www.chinaamc.com.hk CRESEE & 8B & (it b

MRS A (WER) A EFEERE 5 FT www.hkex.com.hk 4854 T 386 B & F R4 E TR L E N, |

1.

(a) ATERE R FIEE I E R (ARHMERT) « B EER, WL R R AR E g a e i
AR S AE TR Ay, TRl —F 3 4 1 LT B 0y e Ak L i S5 B 038 23 i SR AL 2 O R 2
AN, AR AL R (— & AT RS S, Btz SRR Ay (—8
TG B ARSI Ry (EBR—ATTI5) 43 4w S8 ST FR) e o S R

(b) BOHT S TAZ I iR MR R BB IRE (HBFISCRA)
Hil

TR RN AR E AR BN E RS AR R, Bl A R (EAEREIHE M 5
B BUAA ] P/ T B S AR AR RS A H E R AE Aot 7 5

(d) B SRS T B I AR AT A SOE A, A BT A I S S I A R L
e, BAEE L (St BSOS BE ARIEE 6 B B R

(e) R L TR B T 35 ) DA B SR B K 1 2 < B A 5 5 B T SRR & 1 3 e il T S RS 1)
TR TERE I B . RIS TS 5 R BUN RRASAD BB — 10O

(f) IR FE A B8 W GBI 4 8 1 2 e (R 1% W i S UM B A I WS ST N B & T R B R Z B
FEFME K (R ETTERIRAT S ) TREMNSHEZ S &Y OMHEZS HEHERD)

(@) H RS RIBE R R

(h) BTRENEEREHEGER (BB SARES, A HRE A RZA LR
i) Rt BTSRRI B T 35 ) (8 3ok < 1) e 22 BT 5 e B MRS T i o 44 B

@) ERACIS BB (— 8 =80 H) ST RGBT 5T 6 AR S 44 B
(k) ERACIS BB (— =80 H) & TR LBl AR AU 44 8

() UATIRIRBCE )7 HE M 5, 121E A SN KRS (RIGE (D ATpiRIONEER R (D B4 (i
) AT EED

62



(m) (EMER R TR EETFM S) B HmsE; &

(n) (M2 DTSR SETRI 5D 73k S £ BRI i Bl P2 S BRIGERR 22 -

L ETERIBAR TS, _ESCR P Bl i fas Ve R B 22 FHE (DTS e RIS 5 B RS A B0 (it 2.
FEBRAS A Sy e N, RSP R — 1K

AN RO BT B i e ) b T AR ST 5

(O ETERHR RIS E a2, E S, R S R N EOET, G RTR A
DA RS ST R 4R/ MR B3 28 77 {f 3¢ LAICE Data Indices (1 B IRk e £ N WS SN BE . 1T IR IR 4R 7R
VERRIBE AR A B oT) (R BRI S A8 5 R i) I A SR B — I

(i) AR LIETCRT IR B AT EE A2, Hat B InERE 7 g S A A E N R 3R LU Sh b
ME2 (HPIREIERESR) , RIS —22 5 H B 00 (FMsRef]) SR ARME (CNH) HISRIERE %

AL Tl B R T B SR

(O IETERHRE RS E a2, ER S UERE I SR BN ROR, GHRTEA
PASE Tt S a4 2 1HE R LAICE Data IndicesF i) B Rk o Se 36 TobE 220 1T BRI IR 4R /R ML AR I
AEHME (FBI0) FERE(EIAS B A 5y I ] ISR 1 680 ST — 1K

(i) RRUBICHH R RS EEE fE25, KAt R kA S T SR R A E (LSR5 SfebL i
A HMHERE A (RIAETERGRE SR , RPEER 225 H2 it L1100 (e e ohE .

HLHE B W G ETFR L ey 5T 5 -

(i) AT B IR (R s PR B IR B 7 VHE 5 4 12 ICE Data Indices S A (1% 4 A% B B 2= B h M OREHEZE 5)
H RIBEE BT s o R N ERAS P BB — k), LT, Eu RN EHE.

(ii) TP IR R Ve R B A B 2 o RZAE RIS 2 By e ] O S, A TN RO R 7
PR N BRI S R A 587 i A DL IR U R HEL M R R P B MR 2 3 3R UICE Data Indlices S {1t 1 -
PETC S0 TUAIRE RE 2 BN R S8 58 TOANRE BE 3015 o P B IRF 4R RV BB 7 . BT BN IR )
e REARN A P52 5 s [ P9 B3 1 5D BT — I

(iii) BTCEN RIS FHE I ol g I A e 25, WAt RO A T o B A e (BASETTst
{6 SLMBE SMERE A (RIARTTRFEE D , RIERER 25 H it L710: 30 (el i e se
& TUAINE RE R BN R 056 T MR BE =%

ARy (— A TS T, BUAE T 2RI M. BRI ST & KA
s EAD . BTG, ZARmEUERTEAN T, CURIS & 7 2E  DUR B ZERE B JZ 1k e %52
Dy B R R EGE T RHR R M A (D RS R — IR, MBS 5 T B R 5
B .

RISy (8 8T 2 A Bz tadts (BFEARRRAZ RE. LHERH. . &2
WSORE P % B 28, i 2240 W iR < 5 & 2 483k www.panthertrade.com 5[ (GEAR MG AR AE 38 B Er a8 B ).

BUR R HIIE 50

PREH (CEM—ZRMIED e s i A B R0 TR s Ve B A HE S R, BLAh, AR RN AR
HEATERIR RBTHER, N EH & E VNI

63


https://www.panthertrade.com/

A T RE BT L SR R 2RI BOR 9 A A, PR B & (SRR TS D L BRI A
B S AC R E 8 17 A (I R AR B S Bl R S0, AR R AT AR F R
sk (TR D o LR R aEH.

e SREFT LA 5 I A e e A P DA SR S TR 5, HL B B AR R e A B R R R AR L TR RN AR S
e S AE R O B BT AT SR BUBR AR SCAR B A (R SRS 2 2 P RO RE R, 3 S SR AL 4R PR ER R S LA i SR 5L
PEUAAM AT SR

CIEBBES T & (EAR A T =) W R K/ B LR 107 sURIOE AN XS IIBCR,  SE AT
BB B R s R A, AR AR AT T e 255

64



B 1 - B R

FEARPE 1 e

(B RFEAASE 1R HBUN AT B R SO AR e KA AR, sl ALy 8 R s
feezd e 22 38 B AT IOAE AT ] AR B

[ERZGIRS R G U TR 5 T 5 2

HE |

(a) MHE (HAMEEETAI) 278.6548. 10k B &ad vl a

(b) FEBIFRARRM. FAGBBIESF LS EHEM S (AMEZARLE T,
A () KB AARRIENE R RS EM B R BEEE e, 7 G (EAERTFRID
58.6M5 BT EER, Bl (i) HE F AR, BOR. MBI S etk Bt (B
RAFFEF AL 558.10M8 i 51l 2 A — Bl &

[BHMERERGE HHEMEREELRES
)

[ kAl o CBRATSEMRG]) (B MIEWIEE 1565 7)) H52(1)M T E 28 AURE T B B R AR 32 3
# ) TRESEE BB 0 A, LRI A PHE A 201876 1 BlARE AN OIRBE
CEAERTT ALY ARHERT)

1. BEARETESHERIR]

AT RSN BUE FHETEYE, UBCR IR IASENEHE, UBCTR I

(@) THEEEE LNy R R BT i (BUF R AIEEEIRERSN) AR R
AR B 2 e T R A9 I THEL N 10%:

(i) BERZEM TSR NSRE;
(i) B ERATE TR ISR R A R i b s &
(iil) P15 Ah < AT A 1k TR ST B T S T A 7 (9 52 5 3 07 R v

Rt bEFe, AR (). 1(b)M4.4(c) 7 BUH g 3522 5 3 705 I IR A A1) BRAN 3
RIS CAR i fir A T A

A EHSRRET R TGRS T S &

B. &FHALTIEFHE AR H 2 RS S ERAIHS AEE 1 (@)K RLE thid R AT R 1556(e)
ANG)HITE DL o

BRAI R A28 1(a) Jed.4(c) 7 BOn A RLE SN, Tk aiEil LR U7 sUS L (/) — SR [ N 1) BT e i s (R — 2R
TAY R BT 1 A M 30 A o] i < S5 vl ) 8 2 VLRI 20 % -

(iv) B RIE LT R AT IR 7

(v) B ERATE TR SRR A R TR R e ;. & BDZ A e R AT TR 5 T
FIR A T 4 A 1R S 5 3 O R 1

(vi) BULAMRAEA(D)M(c) B S, [ EENK TR 298 A MRIE B A R ar Atk
BU) i A PR SV A R T AN (R — SR R P

65



ASEEA ()R A E 138 A AP 221 556(e) M () sk I 1 L«

(b) T3k 1A [ — R B N A ] — A N Y T < A M M A ] 6 < o T
FEFEIN20%, TFEAE LRI UL T A 20% 1 PR EH:

(i) TR <rAfl AT R SR AR VR P A K TR A 45 B B — B & BRI ] 9 TR 1

& B

(i) AT e o O B R AT A TS S SR, DRI IRS 0 < A7 AR A7 TUAE 4% e it
PRI AT S H R A2 5L

(iii) PRI (¥ 325 i BITUSC 1 ) B e o LA B Ay JLAT S TR RL A S A 3 55 1T 455 A ) B
& P B S SRR A BOR SA7 O S OB A, B eAFa ZHEA R
HHEH BRI .

BIAEA(C)RM S, [ BLEAFaR] — s vl MR A oA HE oy 7 2 AR A, TR
PSS P 0 2 AR5 PRI A7 3 o

(c) TEREFAMAEM B (LUK HAR 72 SR 0258 Wl B & R R 5D BT
B — R AT AR AT B R 10%

(d) FHEAHERRAETHII L1, B 5 5 S S ok T, it
T BRI A8 0 54 7 R 15%

(e) MEAAMEAE (). (D) (d)r BIRIFE, TG IR — AT RBUR a8 57 & HoAt
NICEETF AR DRI R T2 S OB I A IV B AR EHE 130% (IRIEA S BUNRLE, Tk
5 A FS A B 2D N IR R AT I BUR e I S A A BE 855D o il fefesR,
R 857 A HA A SR8 77 AR th 7] — (RN 9547, (HAEBOR HIY. R, PR B 70550
K EAFEAR, R 2 AR AT

(f) () FEERARASERFH C [SEKXEE] OREhERE A REYD REEES
AT HAB SRR P ST (ED [AHBARTE ) D RSB Al R E, &SGR H o
AR ETE10%; M

(il) THREAERHEM B ) GZAFH 84S EREH ) (T BaTd ] 4 B e B e AR )
UM Rt S AR T AR AR Sk < B B A7 10 5 (AR 30 HL A R  E YHELFN 30 %
FrARAB AT e B e sl mr,  FANB S 800 40 R L E B R R R T2 e i 35 5 S AF
Hh A e

(IEi==F

(A) ANFEMEATASE FAR A T EBCA T (BAMERE T A 27 525 B BE 2 H 1)
(I R B AT BEA

(B) i RAHRFHEI ) HAR: E R Z (BAMEAET R SH7EREMHRE, Rt
A AR AR IR 1l Ao e ss, TSR R CEALERT T AL
ST M A VY B g A T B R )  CHAMERETRIY SR8.74% T B4
BRAN)  HLERATAR E I AN AR B IE 100% I & Bk AT E, DLETT &
AMIRAFA(Q)I) & BT A oy 4

(C) AHRHFT &I HAR AT e A2 32 B A HAt SR RS A 8

(D) = AHRR ] b 5 e A B el L BN A B, R 28 S B b A - 28 1) P A 0 46 B

66



RERAIVE TN 9 2E PR

(E) 2k < 48 P B 1 2k < At < A PRAT 30 0 A AT A AN 15088 EBUAE AT A T ) 2
FLAE POy RO B B B R (R4, B BRSO AT A B S A B A AT AT R
Ga:uEss: ZiE

Ryl Yo .«

(aa) FpAR (EALMERTTRI SA e, AER1E1(@). (b). (d)(e)sd Mg fAI 22 ZHRAN
piNEE) SRR S rea RNk S ke G AINEa - F

(bb) BRAE TR B M SR AP, TREW GBS A5 IS NEE AR R
1(@)s (b)AI(d)73-Beity B (1 S U Mgl A S B AR ez, W2 AT, s Lik
BUE, TREHEERLI LSRG BB ERZA MR ()X AR, Hris
B BRS AZ 5 P A8 o 22 < AR i 450 PRBEUIE — 208 5

(co) HHUA A L s BEE Rt &, AIBAIAINR1%1(a). (b)MI(d)FRHIRE; R
BERAE L E R E AR S (R A mIZ AR ERTED , Rk H
AR (e)FI(g)() R H e

(dd) #FRERERIEBRemMATE TR, RIRZESRATE TR IR & E S AR
(@) (b)s (c)FI(F) BT A PRI SR PR 1 AT 5 BF, AR ERZIGBT & (HALAE
SESFRLY 558.6(e) R MHIE -

BRARETFESRREES

BrAE CBALERTSFRD) A WRERDE, AR F AR 72 IEAT DUN S

(a) HEPEVIRE S, BRARERE R G A A B T s R S (AT e 2D R
A T893 I TE R RRA MR B Tt A% 42 18 3 15 i Am T St g

(b)  HEFPAEMRIKI S E (BT st EE R (ORI EER, B
Mo AR ety Kb SR AR e (BERE S MR

(c) EATEEERAR () A BT RE I3 A B A AN 5 R AT B A E 1 10%:;
(if) B2 I s R AE VR P AT S VA B IR S 1935 B IR BRI S [ (i) B2 14 1
Ji A 38 PR B SR AT

(d)  EATARAT G B B HE IR s
(e) ZMRIAAHEE(e)iK, WME. AKBEH. EATHER. BTEZE, SEZEHEERH
FATAT NI BT B TE AR B AT B B A N () B AT B TE A BT i A T A Akt

ke, TFEAMESAREAFPIINE R FEIEAE S,  A52H2(e) I 5IR
IR 5

(F) AR B 3 2k <o i A ] AT o JHL R 3 R PR 5 A 1Y S 7 B8 S e ot EL R A

BIRFERISL Sy At REss, T RGN EL AR R IAEZ TS BE
#Ho

(9) BEPEM—F AR SR KRS0 MRS T — A AR
BOBHEAT r2 R ) 4 B AT RE 55 (1 52 T (EDHE 3810, 5% B & I HE A I8 5%

(h)  BEEARMEETF, iz e AR MRS 2R 9% D HEAOE R, MERZ ARSI AT 2
oA A A B < O < e B AL B A T 5% 30 < DA <6 A B BRI A A R 45 LA

67



Bk e

4.1

4.2

4.3

AT B Bl el A TR TR AN BT 58 4.5 e 4.6 HEAT 1 R AT AR DL AT B i i 51 S 1 8
A7 7K ki o

JE S B A < 1 2 TR LR B REE ot LA A TRE R 90 % B LA B Y B — I
A atE C [AEmEETER ] D -

(i)  EESEMREEE O T3S ] D BHACEEHE TR,

() WSRESHRIL S A R e A A R AR A ] A BN B R e R e
S B AR YR ST T A 5] B A A i e Ai%ﬁmﬁ% H e P A A
B B B B AR AR AN S R L T2

(k) BEBEAMENQ)E(CMEIHIE, RS REHMMEREIERTH, (HEEFAH
5 1(g) () (i)IE AR (A).  (B)FI(C)MEET RO E

SRATAETAMER

FREWVAEH NS SMATAE TR, BASE4IARKNS, WEBATAETLESE YT
FHHER], — e g E A T E BIITES .

(@) HH LA UL T 45 8 [l
(b) AR A 1 PR S B BR AR B $ O T RE A AR A PR R

(c) FZEF L HIPERRI I BIA SRR L 2R R — AR B, (HIE2MFE AR, WA
JE g R Bl A e VIR AR, Bl R R A &

(d) FEIEF DU, SR8 i AR SR 5 v B 10 B B R

SRR AL BNy, IBEEE B B PSR, (A i LU AT SR i
SERL, LA B 1 2 < BE 0 7 52 R B 7 0 173 REIE BOH B H A

THEGIR A 2 F BT H MBS AT AE TR (TREBR ), HEZSEEMTETAH
B 1 R R SR (T ATAE TRERAERE] ) AMSE el HRHEF |
[K150%, Tl 7ERS B e ARSI CBALERETRD . T PRI /SR BT o RO
T, BEREE G AR RRFEIUT, W LGB R A AR, MRIBAINER H4105
S H BT AR ) < BT AR TR AN A AT AR R AT AR TR R R A R SE T RIAT
A TR RS AR AN G ST AR A 25K TR 1I50% MR AR . AT AE TR BB R 4 v AR I AR 9 %
B R (BEAERETFRD o BUEMIES] (TR T RUERD G K.

FRAM R AEA.2 X4 4R A RESN TR REA R SMATAE TR, HZ5seMAiTAETA
AR ¥ 2 (1 JR B afs, B IRZRT B AR, SR RTRBE A IR 1561 (a). (D) ().
(f)s (@)(I)F(ii) 7B, 251(9) 7 B 11(A)ZE(C) J (co) Bt T LA K2 35 2(b) 43 BT 51 B 36 FH i s 55 AH
I 48 2 e 15 PO IR0 A R B PR

68



4.4

4.5

4.6

4.7

5.1

TREEREAARMEIZA 5 P BT/ BB E B &R AT A TR L85 LU 1
3L

(a) AHBIEE RO & E RS B AR R ECR AT S A R ey e se. B
W35 TR SR AT BRI SEAL / B AFT07 B SR A A 05 B A7 3K BURT R 25
L HAMBAICEE SR miilE v s e (B e, A, Ae KR - SRR
AL MER B B R AN A B U 5

(b) SR ATA TR M T 05 B AR BB A B e, sl B el e
{1 o Ath T 15

(c)  FRAMERIEA(@)M(b) I BATRUESS TEe I —Fiewtn st ERlfT E T RIETA )
111 7 A R0 R e B R i T P B EPHME I 10%, RT3 T2kt fh &
RIAT A TR A3 T 05 R 1 S T G 0 1 i < TS A A (i@ DD T AR
% S0 SRR ol A IR A B2 5 T 07 5T SL 35 A e R AT A T BAZ IR i (i 5 22 2
BITASRIEEME CniED A K

(d)  EREATAE T RAME AR H DO ERT S, 2620 8 S0 7 G RhAT R TR 98T N AT
BN, B S A Bl B TR e R B DL BB TT R4 N AR B R e
CHLJE T 50 I 5 ) 38 W] RE ARG 5 (K98 I, 91 AN S A T 2 B8 o B Y 28 = ik
5 S5 G it e < AR LR o] < PO T A N TR AR AN B 1) S ) G A it e 2 190 AT
FEE N PR B RO 52 ETT AT L A TR SR AT AE TR B8
CIRERAZ Z AT T . BEAh, ATBCE BN RM 2R bz i (B AGE,  IE I
TR T A TR ER R

T IR MR TR AR E R S B AT e SR AE TR S RG22 s & B ) NEE
FIFTA AT AT BT S A e R BIE R AT B SR, ORI TR B &
MATAE TR S E R R AR . 45BN S, MEEREZ T EEr e
A THAZ G T AR BT BRI, [EA AT i EHE S A HE AR ILIR, B
75 A A 357 < T A R < FH) 58 7 DA P A MR A8 RN SR AT 38 I IR R BR, LKA AT R AE:
iy HoAth i

FRA M R AZEA. 57 BOTARUESD U5 6 R SRl i A T RAE 5y i e AL R ARG BB 7Kt
L AN 7 ARz S A A 2

(@)  dnsRhATAE A )R & o] Rz 7 S e R TR LB AU, R 2k < A (] PR
B AR R R N T R A, DABEAT R E:s &

(b) B EE RSN & A RS RAT A TAAL S (BURIE A 5 BT 07 B E R ED
TR IR L SR I AT B B AR AT 20 285 . 2 A H a2l 2 1l ) 8
HARIBYENW R PR, B2 73 en] 1A B 7 2 0 Hfh & A 22 ME & A% 2
ZHH, AHRZEE A A R AT B ) s R e e, DUIUBAT RS B 2T
R B REEFEEER N, (EERIDORFRE I, ] 007858 & 155 D0 o
TR CARECR BT R 1) MO AR A S 0 L — P IR AR R A

AMRAEA 4670 B ZOR R T I AN RAT AR e AR S, [HRAR
SHMATETR] ZIENER S #RENeMATET R,

otz - e

THRE T UEFFIFME L 5, (HIECFA RS 5 WART S BOR R 2, ELAE K i B
OV 2B AT R B, N0 H 3R Al 58 5 3 U7 R R A 52 B R RO A BB ) e

69



52

53

54

1.

¥ < M ELRT SR RS I R S B A A D T T 5 BB AR SR BRI 100 %44, DURE
TRANE DRI 52 5558 T e A AR 3 507 JEL B

JITAT DR 7 i B 52 T A MO AC i £ T B L M P B S (AR A it e 7 i B 52 5 T4
HIARE SO S B IE WD 12, BIRE T TEE .

T R AL R R R S B AR B R < R ) RE S B IR AL [ 8 R R T B P

FrEsr s e B e (BB MM E) , S@IEH CIBITHRFME T SRy, i AT
A5 -
ir il T

FyPRHIA PN R AZEA.4(c) [25.27 BOTT R b #5360 - 07 AR HE IR R, 2 6] 1 4 T 38 T2 i
BT i, BRI R ZEAT A T AIE -

(a) UIEYE— HEI A B TS REE SR T e o H B, AT DURRA S A R AR
TEURS IR B Lo R B A B VRS, IR S I A S EE s EH

(b)  ftAE — A PR S P AR ] DA T (B AR A

(c) EEER M MZEMHEREREER, AP s & 2 9567 A 15 A

B AL, R DARE IR RO R, RS R SRR
(d)  FIB — A 52 R A B T AR

(e) Zuufb— HLH S EIE E 2 Julh, 8GR TR R AT A B — AT N/
SRR —EE N . EEREAE1ZE1(a). 1(b) 1(c) 1(f.  1(g)(i)F11(g)(ii) 7B
51(9) 7 B (A)ZE (C) M B BL A 55.2(b) 73 BT #1 W R 1503 A PR A PR A By, BT 2% 1
L AR B 10 ST N T AR A T SR

(F)  BREEE — A AR AR A BB BT A TR 3507 sS4 N A5 1) Bl B 7 il 3 52
ST R EMTE KL, DIBUR TR RIS At A, HeRiTE TR
BWFITEEAT N, BUR RS R A 5 T AR A B T R ST IR S, A
PR f s

(9) EELEAE RIEHER — ST B E RS IEIFRET) KBS, DEZ
A PR s

(h)  SIARE — RS2 RTE N BUE U AR AR BB S B R A

(i) SREIET — R AN S RATAE TR BT NSRRI A L S T E —PIER,
B RTBERF U / SRAT TR 5

() TR — AR T 2 < (R P WA PR R P N S DA R

(1) PTSCIBCE B  HEA {2 P A A I R, AR B M i TR R (B
FRESTHIY B 8.2 B R ) i LB R B (L KB A 7 2 B B T
HAE R B e e s i 5 56 8, W2ARFS CHUALERTSFRID 3575 prs i
T Tl 450 B S A 7 SR A B S R PR B PR il At F R, BT i
HiplH AR TS X557 URBUTEE. 30, 8.
RS R RAT RSO RE 2245 . ERPAE B IS T T AR MBI E Ry, &A%

70



PR JSE 2525 8 AT Tl B 5 11935 T LR B B St e -
(i) AT AR BB AR R A T U L AR SR
(ill) 2 E B AR RO B SO A S AT B A MR A BT (D) 7 () 7 BRI HEE
(iv) BTSRRI i AN IE — P R AT R TR SRR A 2 5

(v) B SO S HRA o P B H A B TR B, AT B BT H NS AR
REIFRNE AL S -

(k) RSP RS R A RE R ITIRIR .

(1) I EAE— B DT AN ) 20 UR A ER B RN AT A TR B E B TR
RERETEAE M (i) Bk H BSOS, RS0 A w] BSOS BT R AT (R s (i) #E5
G B (iv) 3F L AT RRR AT

A7 AR B 72 AT A BORAE — D Refs (W@ D S5 AR B Ff 8
BRENHES

AT HBHRYE (BAERTTR]) F825 B e MBS ( [BRBTHE
&) FTFREREHES IR, LM IEHRAREIZE1. 20 4. 5. 6. 9. 10.1%10.2 B
Frdk iz O ERIE R, WA LB ER S BB n R

(a) RIETIRRIE, BTG G AT B R A S B B M i TR (R A
W him L RYr, WIRBUNGE. ARG, RN, ISR, BRATR R
VESE . SRR, WA SCRFRIESER) . DUUREE (BAMERETRI) 258. 25
AR R B T, SUDLSR A R B ) BOR KB B I8 A e B
2T A2 B I B T2

(b) BRI B AR R INRE T B IR AN 60K . AT 1 55 dn AN I 120 R &
MG, HASHERERIREIE397 K (BUM RS I fHAR A RS2 AW ) I T .
ASSCI H T

(i) [INFEFI B B | R B s e b Iy SBT3 (1 T2 B R ] R P
(RIFEAR,  DUDIREASR AR TR A&, IR R st &
BRI R BN BURE; &

(i) TR Fay | 2R T 5 R 10 S R R R 65 55 i (KD R 24 M
NP7 PR 1 135 P JRUE LA R e it 4 s

(B, — M SR Bl 52 B Bl R R S48 b i PR o B B AR A e 7 R 2T H AT
SUIHET s F . (AR LSRR AR S IR 2 2 H

(c) AERAHEFRAZ A (@)FREHEA (A I RUE W, BRI R G R 1 eh B — P 54T

TR, JRFEAFE R — AT NIRRT, SR AR R B WS T 5 2k S ol
AR EEERI10%, R IE DR

71



(i) RIS KT GRS, BN A AT B PR AT I RN R
TELAEL P DA o 38 52 55 W T 35 22k <o ol mT Y 010093 58 28 TR (10 25%,  (HLISIF Il
TEAE AN B 5% B A A RN T 73 UR A A 5 K110%; 5L

(i) B IS R T P A I K B 2 30% T LA A A — 547 A BURT R85 A
HAt A S8R B

(iii) BTSRRI 1,000,000 70 B B 5 8 11735 2 G 0 B WS SR D A
FLRZ B8 W 73528 < by s FLAL T 7 S B 2 To AL

AR AEA(0)F A () RE, B 74528 id i T R AN O A — 2R
AT R 11 35 S AR RS A 00 L S5 mT P S TREL I 20%, (HUATHR 2

(i) IR BRI ANE 7 5% 8 W T35 4k v 2072 1,000,000 5% 70 s A5 Bl 55 5 1 3R
SEATAK, A Rk e R AR T MV 0T B 2 oAk

(i)  WOREZERLE — SO Gl  HARRIANEE 32 B AN AS I 7R At
f110%, HIEZPREA T 52 4225%:;

BTG RAIRYE CEALG AT AI) 558. 25 8 5 HE ui UL B 3% B o 1) 2R RS
HHAER RN AZRENRETSEENEE, MEAREEHEN A
¥ E RE 110%:;

BTSSR G & R s R BCE (B ANS 8 5o nT F 008 vl
1115%;

MRIEAP RASESMEE O BN e, B W 1T 35 3k < 7T LUGGE = 8 B A (el 52 5 LU 3 1]
[IREAZ 5, MY DT RSN EER .

(i)  EWE T AL B AR L mI T 52 B SO ) B < e AR AR T AN 1SR I HL ol T 45
4 2 A 1 10%:;

i

(if) 300 [l S A rp SR AIAG R — 20 5 36 T 0 (X L MR A5 0 B S Tl I 5 < el

B AETFHE I 15%:;

(iil) BRI A AR ELE . M E RS TR, BRSO, 8
A LRSS AE i R RS M BUF a8 57 [

(iv) FEA IR it DU B T 35 25 < F) H AL B AN 98 AR FR R 158 7 BUH A 8 S
FIBIA 5 BR A 23R 5

72



8.1

8.2

8.3

(h)  BWE TG AE G N ek e R AT AL T A B H s

(i) ﬁ@%%ﬂ“mﬁ%ﬁémmmﬂﬁ,ﬁﬁﬁ W 735 0 < P AR DAL SRR B e A
FRHC A 2 A 0 A K W Lt A3 s

() WG G b R 20T 5% [ BOHT ] T A EHE RO ER B A A A E > 15%
) d T T P L Y S TR 4 2 . AR SO H T 5
(i) ﬁEhﬁM%%E%G)ﬁﬁ (if) FIAE 88 38 H N R A B 1) T R sl 77
TG B EGE AT [ TR ThRE) 5 DAL (iil) AR I Al e o e L
ﬁ%#? A& €0 NEINA e MEERENE AR () Bl QQTT
TofEl s 36 H NI A e TR EGEY: (JRam 2 2 BUE I8 AT 75 R D) e
LUK (i) £E A B A A 5 s 25 1) T AR 8 36 H DY SR 1300 00 I WA A
BEAh, e ACB YRR E WIE AT RS, DLESR B WG A S a1 .

i1 16 3

AT PRSP RE Iy, R PR SR R B ARSI, 18R ol I A FR ek It
He ([ EERERE ) . DUROtol E BB h&%ﬁ%zﬂmiﬁﬁm&éiﬁiﬁﬁ
(THBESE ] ), RO EREANEIE1. 20 4. 5. 6. 9.1, 10.1 %103 % LE
K EF DL A, ETX%BM%4ﬁ&ﬁﬂmV&im%%m%%o

£M$W%bmm)ﬁﬁm,Eﬁ%é%%ﬂﬁ%é@ﬁ%m%utﬂuﬁﬁﬁﬁ—ﬁ
AT R SR, (HATRZ

(@) MEPRTAMGEEREAE B B 10% A BRI RS 7607

(b)  FEBCEERAA AR FTRZ SR R 58 I A 0 AR SR P I % B HEE, FRARRER
DRI SRS O S BT ), FL R AR Rl PE AT R

A BUR AU, RIANE AP 22 1558.238K (@) L (b) FH K1 5% 5 B 1) -

(a) FRBIESIRAACRYEMAR RS, 2K AND K e e RUIETER B o) 3857 1 v
FfEREE 7 ;

(b)  RZHACHG CLAESR Wk < ) A I Bk U 22 PR 5

73



8.4

9.1

9.2

9.3

94

(c) AR PTFRHAT I o) a5 (e B S R B RE L, 2 R B CR M B SR
W T EL s

(d)  FEECHEGRRAT K A SR A0 L A OO L (AR AT AR 70, B ST FR B
et B R PR AR 1 BB RE 1) B e B A o AR MRE R PRI, $R WO b 2R R LB A 2y
AT IR R AN S B R R B B A DA BT oy Al 5 P 35

(e) MKE:8.3(d)BrAyTE ML & T2 ¥ PR AF L ZEAE 15 WL e RO AH B B s b 48 s I

(f) e ZAAESR WO IR 4 BE A~ 45 LI B R 757 rP R A 15 O 58 ATl 7 MR AN B R 1 28
8.3(d) B i Wk A B BT E (¥ PR

AERE LR, APRAZE (b)FCRIEE () P BB IR AT P2k, HAMRAZAFR+
(K130% FRAF AT Tt ,  FLAR WOk b mI R HL 4 B 8 28 36 B AT BB IR AS ) 94T IO U
7 REAM A SRS S, EAMERAFART DA HE .

fERMIRAR
BRI 2k < PR TR B sy AR A0 T
T ik

TG A RENAEATRIA, DU AR B 12k R 5 oh T i N B < < AR TR B 8 AT
i1 2k < BT T B AR EHME I 10%,  RTSER BRI E AR GR . Al tebtsR, &
B 1555.1 455,40 BOIr S MLE 1R85 it 52 5 MG AR I RIS Sy MBI R H K, 10 H.
ABEAEEQ. 175 BT 51 IRl (XY 1 PR o

BEAWRABIATBOAGRE, (ERERNEE, BTSSR WA A e
10%IEKIH, DU ] 2R B A 8 18 2

A Bl ATA: T B HE AR S B

¥ 3 et AT DU (8 ] < AT A TR AT AR A, HOE I A R AT AR TR I R
KRR KT CRI TR R KT AR TR R PR HEAR D (EAH BB S 31

FERHSEATA DRI JE B AR ARy, B I B B AT 2R T ESRE AR AR B 1 2 e

BAMGACT LA AR R, R AR D R (A E A AL AT TR RS
ARYE R R 58 B ) ZORAR SR BN, 0 FT e & AN B

74



9.5 FERFIRIEIL T, BIRNETIZ A/ A ER SRR BB, BT /KT T RE i TR
9. TREHZE
10.1 IR TR A R BURIC (AR € HAR. BOE AN, Ml sy, AR raefs il T

A B /DK H A A I T0%, BEA ST SRZ T3 e P RIS € HAR. SO, Hils ol
g e 77 R A I H 2

10.2 B IS RSN 2B T S G E R Bl A7 L HE
10.3 FRUIE 6 10 44 A 0 25 S R R B S O TR

75



FifsR 2 - SRR X BB E

AN 2t 5 il A8 S ORI 408 B 30 S 7T REAE S R B A o (R T2k &

AETF RN A S R R R (T S A AT, Ak HATIR AT S B T R BRI B KM B, B
A B ' AT A R o

EHME L

FEEFE RS ET, THRERKHESR UK & HERERERN T, YT KM AR E
P A 2 11 3 5 R ] 25 < SR R ik 3 () S5 8 o, 1 <o IR B S ) 805 10 88 2 P A RE PR E R
BAE AN E B A IR AORER], A H— M5, A R SR A5 A Y 58 2 B RS B T A R
DUAT A5 e 52 7 2 P A HEE PO HEE 2

FESH AR IR 5y B, 72k B a0 Tl A RIS 2 3 07, IR LR LE T 7€ IR 2 H H LA
KYE IR ME MG 7] ik 8 AR [ 805 . B TR IBAT SRR R A Sy ks 2 N TS BT, K
o5 IR 22 BREZ A Sy i PR Rl B, % B PR TR0 AR R 52 5 3 205 324

FEIL A [BIHE A 5 B b, TR SN AR IS 5 B T 7 W a3, IR AU AE 4R GE IR 2 I LAY
SE KBRS A B 355 5 T2 S 05

FHE WA BRI R AL 5, W ESREIETA 5 B R R e B L (BUEMImE) .
WA BT H

RESRRNE RS Gy E AT RN, BB &, (E ARG AT 5 B IR (1) & BN IE
WHE, EIRIE T RS, B EEAN M S EAREEES A S M BEC E . EfE
s g, DLRASKE AHE 2B 7R S AR E BRI E M., HHAE 7S
PR B S BN NRRZS B ARSI H, B ER MRS R, W hHBE e F A7
HGaRIE .

B RS 5 A IO R ETE AR B 1 25 & (AR B A P R s i i 8, T R S A 5%
R Gy TR ) T e A [T 8 A B B P () B s S LB AT DL R L A L OB AR B AT AT
HAh R E A .

BB FET

PR 2 R R 3.

A

TG R AT (V38 5 Al 58 5 M4 2 /0 100% KT, DARECRGZSSAE 5 AN & A R HRAT AL )
HFEEE

76



AETERE 2 B RS.
R B 5 1) 2R R R TR F
I W] R SR R A S 1 e s AN TEIIKST, AEARRE AR R e SR b A

] BERE TR B 2 1 K SR

T REEATRE SRR S S I S R R R O . [ R R R . SRR ). BT A
AT B A 0 P GRS 7 2 S RO 10 HARAIEOR

HEN L-LH

D R R N BT OB AiiﬁAmﬁﬁﬁEﬁﬁﬁﬁﬁx% FJEh 72k e AAR T2
SIEAT IR B e 4% AT R REAT, A DUREERTAT MR BT . SRRl A 5 RS (Bt
BN EL% KRR RRAS . B iﬁ§£m$&§%MEW&§£§%QH%¥%$%%$E
BEGEEE ANRIBIR (e MR e B 72k R RS R R

® &
=ZHF

W2

K

T HE R T R R PO 2 2 CRLAR AT AT R it ) JB8 e A 7 5 < O T A N B o A2,
RN AR TERENFEE NEE R DEE AL IRN (FAafR TRE] ) FFfH.

LRI &
WA R 2R AT A W T EE (BFEMRIT R SAHER 7RE. RITEHE
ﬁ%ﬁﬁu%%ﬁ%x%ﬂimﬁﬁ(@%Eﬁﬁﬁm) JEE e A I 1 2 < W&EAXKE(T

RECLIEH B s A E B N S T 070 75 O FIATMHEMER, M T REERREE A
iﬁ@%?ﬁ LERE RS E, A5 T I A B AT HOE R RS A E

77



Py 3 — & b Aty % B B BUR

B < A B I B R ) R S R ST 5 S A e T A it 5 S WSO B A PR P A i BRI

Tk ST LAGEAZ 5y T 07 A 5 77 R A B BIG ANRT AR W AE By AR AT i, DLRRAR L AL 5 TR
B, 52 PR YR 130 P R SH i B 153 BRI AN SR

PRI P

TG UL 5 BT AR B AR BT dh . BLERIT b T se it Bl ML a3k
BLEHEAH o 7] BE LR BUR BA Rl 77 ARSI TR o T LS AR 32 B8 17 35 (453 b i)
T 5 I BCA R A R R BUT BA SR, AR RN/ AR
BEX BN F T HIEE

I AETIAT A 5 W T U IR BRI F 0, DU B SR R 5 5 SO AT A i A2 S IS S T
JrifE RE R, b BRI R, RAGHE (GIpra s, MR | Aaht
HEAT2Z By i B (PR B ANEE RS R 2 iR N BTRG AT SR (5 8. S I T05 ANERAE PP, SAr B
BT I NEMR B . 5T 7 R FE AN AE 5 3 05 B AL .

RS 5T G (N5 T 3 T U e R S R A L L ) < A

AMITHAE R A 5 A2 5 ¥ T2 BAT IR N EAS I T, R A A S A B R 9 (L mT g
AR BB DIAL) WX B BB R R .

B3 oy T T3 8 R R e S B HE I ST A S 07, TR 2D A A-B UL B4 PR (A2
PR IR, B A RRAE T R A AT A AR (T A R S5 RTAD . HAERT SLRZEE A S e 44
et B OO RF B I B R Y R A

WP MRS

JITACE (RO HRAT iy ik I b 8 S 14 R B A 42 R T g (R B e A

HEPPAR A AT BT IE

AL CEPRPMEATIREH BREH, Qo@D wT DAAEAR (e ) ph 2k e E8 / Tk e s AT, T JE
i M — 2D BRI S WP T R

TTEFBEF
OB HTEARBOR,  Hrb A U] 728 Sy B R TR A IEUE, LIRS o BT 05 B . #TE

H IR AT IOk, DARS ] A4 B B P AR 0 PT e RE Iy ] AL O S BT . TS 23
RIS AT REBCRORE A5 5y T 05 IS0 EMEAT 1R, I B ARABAN B 12 e 3 0 58 i S I e

AT HrE A

78



TS PR S it ) S PO T 35 SR, AR £ 375 S50 B 52 5 mT DA SE G A (B T R HH BRAKIVREAE Bk
TSI, DU R IR T 35 B B T8 5 5 . TR 1 VR i 0 PO (B ek DA
LR R HARR R R o R A Y, AT NS I RIERIVIPR, (B MUk, mTIs IR,
FERE I TR EN VL ANRESCEE, DU S Rt (e 7 A 5 vh il e IR o 2 ] B4 AR B 1

ik e AP JE SRS IE YA B 2 SR A AT e HE R S 2 R A 2

TP #9270 HE R 1

A S AL o T B R AT AR, AR AR I 1 oA )36 B BB B / B
— A A [R]— TR AR 1 A R PR 1 e AT B A

AT ) G A1 28 P PR ST I 52 50 6 T A BB AT

B AP PR BB

TG I ORI ACR AR (T AR BT i A

TS AP A R A S 8 PR AR, 7 2 U B ) BRI il i] AR A A k. R R
i35 THULEARYE (BALERESFRI) 558. 200 8 T sl DL B ot s o (1 R — MEnT Lh, 308 s B e 1252 (0
TAREENERE TGS,

THEE R IR A B A 19 100%

HEIRIFIEST I

T H G LA HE R T AU A B 3R D S A A A B e (R A o ol T A R 5 5 B AT A
A2 5y ) A AT B A e HORT S N BB R . R PrA R, RS g i i, fEiE
D0 S R py B i SR O B 1) 28 = R AR

W CERALEAETRI) MERERIER,  RRE 558 G (KA S A T DOR AR LA RN 48 B 5 3 o5
Wiz -

T VT RERE )T SR B B E AR T e, KBTIl EAT eI B . BRI
A7 HEREER AN BAR 28 5 35 707 (1 5 72 I Hh AT Bl 1 2 e R R N BB A

79



P4 — B BB I 58AT . S8R, JRE. BT R 38 5y A B I 2
A7 4 (E I L TN ORI BTN R AL F I ER, M ZIHERMG [0
K [HER ] MEREREZ TR0 L IR 07 S e A IR A S T BRG0P, W 4 1
WP AR TR [ PT ENI AR BRHAL IRR G IR, 280 W
SIS R AR T 5
FERE
ERS S

FEH BN, 25 (HHCEREF) aMKEERS], AR5 HIZEHE3 e A H O
/ B RS Ly CRTAE BT HIEAT RS .

BRARAH B B Sk AT e, IR B R B R K AR 1% H 3 & BT HRT RS R 2 36 H 10T /405 (Brilsielil) , Bl
AL PR 5y W TR S R AR AT — R, PR < A B RO F LAt R ]

REE AR N R, A I 2 B AT 5 e 6 ZAAE iy H AT 0 A 2 36 H 0 36 H AR 2w A e A P
PR (WAPIEFEE N BRARAHR B 0 A5 L€ -

WA N F] L S S AEPMGEE N AL M85 E O BUE FU AR B s o, IR e R IR AE =l
HEamise ], i H A2t h s a5 H .

W

B R A ZEAL IR P R A U AT, RV BR PR Sirh E AOBE B 2B 5 i (R R AT

A AHA AZ 5 H LARR R (A% Rl R 4

A RS BRI, S2RANER 4 10 [RARE (—&hs) | 8.

Evig

RSB BT H B4R, — ELRF A RUAR B U B A% 1k Ak

T LAZ e LA ARy 32— W B BT R

(a) FER I T H BB 5L

(b) 1753 2 B B T FR G Y AR R R A7

ETBEIT H B L TR0

LR, A B B R A P S i BRSO 200 SR AR AT A v AR R AT BCEL A S s R R B 4

MR BCER AL 2 s, A2 — TG e T H B B H il B e [ BN b)) s B dfiE
TEE LRy, nlE E R R Ak

80



IR, FRVERL, RIS B AT I8 AT (M52 2 WSO AC B S At B, W% i S A AT, 7%
ERE FTREAE — RN BCED, AT RER — & i L iU A M H S oKk Bl 1 AN 5 8 2 JEASE Ty B g e
BAETHMEA T ANE . DRI, S — 8035 ) T 35 TEURS: 7T RE e 1 BRI 3 I O 2 VL

A B AR A I B 22 5 T B L iR B I BE 2 A5 2 AT RAT R 5 B LT R 5 (835D o
B STy 1T I8 2 FIE ]

TS B K M AR 3 2 BT B TR A — A T 5 1 R R IR BB A 20 AR (R [ (R AT
AN ] o QA B PR SR, 2 AR AT SR DA BT 00 2 s s [ By FR G M7 O AR s B B
ot A ] B 5 o

RERE G HIEAT A 5 FHIH 22 5032 5 7o b ZEAE A B 22 5 H R A2 5 A8 L B ] 22 T P AR 28 ) RS < AR AT
HEE QEPPIEREE AN o WERHERAAARZ S BRI, sfE52 5 B AR B A2 2 Bk e ) 2 AR W s, IR
HEH B A e T — A2 5 0 B0 SRR B, 72385 HIBARZ HEE MR 5 H o 20058 5 i — i
A7 S B R P e B, T [ 2 R SO B AT R E 1 E

AR L TS e PO 3 Sl S I AE AN 0 22 B H /8 B4R 51 AR A E RO 1 HEAT S BRI B e AP B A o] 22 i
A2 5y 1o [F) JE A e — M T D0 AR AR 5 1 0 R A 345 5

W

o A 2k < A DA o] 22 BT ) e ) 9 52— M MR UK A€ 00 T A SE A 5, 705 FUJBRE ] v e 4
S EAE B TE AR 51 59 5E MR ) N AT

HERCEA 2 S (W@, I &5 5 DO B 1 2 < ) 0 B 5 sl I Bk b L (AR A LAt B s i
17

ETAg, PrA T R DA A S (B IR AR 4 R G RCEM B T m 4 i L.
] 21k P 25 RO 2 A T HE R R

S U 5y FARA 20 5 (K ey 0 S HE i, B I 2 2 5 A R ) 2 B ) i w22 B X ) AR (R O i )
IR FRERE , BUE %P R AT E, RIn S AL A A S 2 B AT A ) .

IR

Bk ZEEH

TR AR SN L AU (BT H RS 1 B B

IR SR I B A 2 BL5E 5 i REAIAR B A W RERH L SCE MR I8 G 5], LA S AR HR PR

LSRRI Gy . FESLII, 2GR (FEHCEEFATHE) ANEEE B 1077 R RS AR LT H AT
A oy o FEGE IR NAS SR T

81



FEE RGN R 2 B2 5 (IR A S EHR P ) 1RSI A HEE1R, ke A B IR0 B R3S L
CLEAE 1 R AT A5

SEZ A REH LS AR S A HCHHGERT, WATREA RS B IS P aE B s A SRR
15 LE A LE RF ] P RE SR A B AR T E OB IR, 3 BT REE AR L. T HE B A 5 2 b IRy ]
FTRERI TG AR B S AF T ol s PRI, AR BCE A AR AT 2 I D i A RR I S AR ] 22 B2 5
F AR R

L1

[ btz ] A b HERk s, BB RS EUHRE BRI #akR ik,

FIT A B8 SR AE A A B AT B LTy, 2R h i (A E SR F) A
155 F G R OR R (] T BB o

THEE BB B R E

A T BTSN RA (e B AR

(@) — & TG LT G R B e — HREE K BT
SE T2
BRI LR L0 b AR

i
=
4
=

A
P /el 4 LTI L TS B
(B30
A 4
TEE
* SRSy R T A RS R 9 7€ LA S WA [ B PR

82



(b)  — &G LA A A A - ETAR

2B S R P
A
B A/ CLE A0 LTl
ill iy
v
e
7}
Brg AN/ B 4 0 L i 5
C(HgEED iavy
v
THEE
* DXL BT 57 AT U2 S RTAYFE LU B A A B A 5
(c) fEFMBIIAC I — 8 B By — b itk
TR TS
E i e 43 0531
A(// (R TR PR
ESCEEEN IS T BUREER

/'

I T A SEAT IR A 5T

FHET A & FAHE
Bk FEEH
BRIGBA B
BT (E
FHEHTR HAEHO RiE gAY | RE. BRAME
Bt (LU Eﬁ*ﬁﬂ’iﬁﬁ’ﬁl BRSRGE | ARTESEL S B
I Pt S5 1 5E 11 (2R CEEeZ oy
BWsEHED *HE%?MH%) PN A5 B
SEW -G
A2 5 T WO PR AR AT 2
FH R % (1 2: 5807

B T R BRI
BT T2ET S
&)

I KA #

83



I

FH G 10 3
H GizH

Gl )

FEFTE 2 B3 5
PR IR
At

BESEMAS
B
A5

REACE N R/ 2 B
A2 5y T VSCHR A AR AT
H R 5 (a2 5y
S R E BRI Y
B T2HRY
)

ATV EE §24

LT

BHERHEES B
R 97>

RIRBAAE B
TR (ERFHAE
20

RKiE

a2 RAt

AR BRAE

BIEAC AL AT I
WA R (4
%) UBEHEATH

=

RTHEAEEA
wWH GE2HM
Gl )

TR 5

Fir

FEATHEH

AR e S T
S {E %

AL B (LABRAD
e it 5 ) s A
F)

Lo

55
METERN 2

B PR A [

FH A B B H
Gif2: B
(5§

5

s

\
\
J

T
=

or
S

RO
PR R E R F
PN~

Bl CLAARRA FY
AL I W &
e )

5 #

I

S B2 5 T WO
AT B A 2
(A2 5L 5 7
il R B SR A4 R Y
B S 2 AL
D)

FLIERN 2 F

84




TG S (o] a4 W H
Giig 2 B AR B

LiE29)

\
M
J

&
e
W
2
sk

=

G| ARSI S

CEESZ R
IPNER

Ba B Al &
B4

52 5t
LB 5 R
0 2 PR 5 2 (4
S G PE
72 0 B M A
255 55 )

ATV EE §24

Y R H RIS TR R (M e R B LA ER 7 LU E

o GFEEE SRR AR [ RLL ] A SN T

85

F2=y 4

BB S AR




W KR (—&R )
BERTESE
A WA 75 5 T 0 1 B e ) b T S A DA Be A L TSR e LS B T R e O

SR T7 AL 1 £ B 5y v (R A B 12 AT S 2 BB I RS S R ), ELHRAE — ST 5 DARR
TRURS HE e b T S0 ety R ASE [ (R R [ _E T80 . R R EmA 2 A H G, MRSETS
P T DARE BRI S AE B 4%, IR ERE I T RIS R R (CCASS) IR (AR A2 MR A A A 5
HE, BRI R A DA T m] FH 5 S0 MR 5 SR H,  (EL T e 8 s R [ 0 0 28 AR 1 2k 4 ) 3k
TR B S R ] S S o A 5 O AT oAt B T AT o b BAAE — &R T 15088 00 2 BT ) e 408 s R 1 e T 5 1)
BB RUS(BY g et B0 H ), SERE I 5 I SR K BN L. 2B G i LAY
FAE AP el [ b T A, 2 T R B e e [ 5 7 i A R A R, S
Wedk, FEGE AT .

S AR TR AR IS B AT E s B BT, BT IAROE SRR IR . SR e i
TR N R B RS T LU A B 2 e VRE N R (R BT

A ERERA G E MW — A BCA 7k, RS 2 B e ST O SCE — DRR . AMIR4 (X5 BT BT
ERR(CHiS)] — 5 A REE (5B A .

EiR 2 B 5 R

AEAR FR I a1 2 B TSR BEAR B R, AR 2 SR By R, L AR O AR 2 2R A I B
B[RS HE 20 T 0 (0 B A I A IR I o Ok S A5 S DN ) R A, B0 ] ik < A T T DA 2 R
AR BB AR L BB ) o B EFE AT EE A T RSB LT U . RG2S R AL
) 2 I G AR AT M s R (B A AT N ) o

BB T IR (0 BT B O R AR I 2 BT B i gk, S BRAE 5 R AT AEAR AT AL By H AR IR IR AR 5 A A
A S AR BIR AT I AR R (R A S EEE ), AR BB T (1 A R = ) s 3 & 3L

EAESHAE 5 1 O R 5 G A B R ORAE — M U0 N & 4552 SR A He e P R I I i 2R, MEFE AR T iR ¢
WAATFE LU A ()4 B A 22 B2 5 7o B L e 5 FL A ) i LR B RZ A ZOR Il 2 (i) HAB s B
P2 NRE P MEOR YOS (i) 2 e A B ) 5 1 2 B0 5 R ACRZ 46 2 P S e 10 0 Rk (1
[ i A PR A R BR A 0 T A RESEAR SR AR ) T, B2 BT THERRAERF ] ) K(v)F R EE2
B By T B 5 Ty [R) B AT R SR R BRI T i

UEAh, S5 R IR B AR IRIE DU, A E A TR AR AR P W B S R EOR R . S IR I
HANR S BLT 45 TH:

86



(@) FEAETIIRHDCRIN (i) B o e sl [ A U A (i) A B R AR BRSO LA K/ B
(i) 25 5 7t 5 A o U PR 58 2 RE s

(b)  HBUEATE H R BERAR, Gl g4 mi T WIS A EAT R BT R T R Sy
BRI 55

(c)  HEAZMYAR R BB RZ G L EORAT ] A AR AT 73 o 1 2 BT ) i 3 e 22 BLAZ B T 0 1R T P P
AN E PIT A ZE08 5 A ] B 8 PR BSOS N 3 B % 0 8 B 4 IR Al BSOAL E 5

W

(d) 2B 5 i L mI S D, SEUR B EOR A — V) E H 10T S WA R 81
al

(e) FESBUZ GRS EHEAE L . BFAT A B 28, BB, Fdr. AL, BREL. B LEURKIM
B R B R P A AT

] H1EF 1 B 25 P8 195 R ZER 1979 7E

S0 5y T P AR T R PR B R i A B N, AR T (ED DA R R 1) IR HL
B (IR EE G AR TYAMBLEMAE G RT3, SRR ISk 7 DIRUE . 2858 5 7 T 2 HEY
TR 8 B R AE LA P WSO R 1 s R DURF S8 T 1T o Bk < A T R R B REE ) 52 SR st PR 5 AT 78 T T80
1o BRI S, EeAEHAAHE ()2 SN R Ul IE R BN R AL 5 A ER T EN B S, AL
BRI E AR AR I R R K — & 005 B(b) AT AR, AL RE MR 2 Bl T i ()%
AR AT BER BE UG i FH R PR 0L T AT N B R A AL Do e F A A (AR (R RE N s BIL(ii) 2 B2 AT 57 e D) s
B LA A B2 R ) AN BE B0 B T BB AT RZ I R AL 57

S B 5y T Pl i FEAE o 0 st BRSO B P S WS B, (T N B pleAs B0 LA 2 B0 AL ) i A L
AR BRI BRI AT B O B R TR e IR, (AR A RS EH LETE AR
TEZHEE RSB Gy T A A ] e A B A\ LB 5 2 5 o 110 B P LAt B84 el o5
Bl IRRERMER AR PRI R EOR . BAh, SRR RTE N BUAR 2 F] # ARV R 8 2 B2 ) T E 4
A REATER .

S BUAZ Sy W IR ] Ry He e P IR AS I A BORBOE IR, 6 BORFZAF 0 5 S8 oA Bl (1030 5 B 32 e L SR (7R
TR AR IR AL 2 BAAE 5 T ZOR I SO S wg M), DARE (R 22 BAZ 7 7 RE (R AR 2 ) M B S A AR A0 AT (] 1 2 <
(KA R e FR A (R AS R AT N ) B 3 17 2 B2 5 o e HLA Tl I PR B 7 5 B B2 R PP AR

3 < 1 PR B PSS 2 A o Bk e AR 1) L TSR AR . BRI RSN, SRAZ I BT
7 S FR R AN T 32 B BRI 1 2 < (N R IR AR SRR A — 0 R S BELAGE

87



vied

&

BAAZ 5 AR R B B (NI R EORAR BN BR AR S M B Bl 7 L By, TSR AR 2 =) e B
ARAZAT 1 2 < b T REUR A PR3 5% R A (R AS AR TN ) o

E=
H

AR R AR AR AL ) HCRIBAE R 5 H AT B A2 S BB s ) AR VAR, R i Bl 2R — {52
F 18 s B a2, 7 F — A2 5 H IR Rz IR R as A B A 5 H . LAY A2 5 H K 34T
A2 oy BRI FIEA B B AFRT B, BRAEIISC T . REWT R 23258 5 I A2 S IR il i 5 R 20y ik < 6 LA B
AU N AR TR B LA IR ) o AT R s FH L 2

(@) B2 5 RHL AR ROLSCE L AT 2 B ek S AT T & 0 S 51 B2

(b)  ELASHE I b A B B (e )4 s R R AT T AR s K

(c) BT 2B ig S B E R 5| gt b i Bt (R 88 B s W & G A ) IR RIS 2 = 5 A% o o 2 1 3%
IR AR S (), DU OR SR 58 P S ] 10 e A PO 1 e L% 538 P )l o B LAt 481

FERFIRIG UL T, A AT HEAS S5 Al B TR AR R S AR AT e R, RS I LB (E AR AR 4% TH:

(@)  SERAETHIGDURIIIN : ()8 150 e s S AT AR B3 A E G+ (i) 42 O [l R 8000 (R et %/ R
(i) {52 e 2 A I8 0000 00 4 5

(b)  EEGACHRR AR G AR AT B TR G AR AR R

(c)  A:ACHRR A S s E AT B 7508 B 8, T BCE AR B BUR 3 e (RS DI 5E )
fERZTT R L E B,

(d)  HBUEATE H IR SERAR, Bl iy THEEA . WA AT AR W R TR
PN:IViEia ¢

(e)  FRSZHIREHIGE G A FIE A A W) s < A 2 15 3 P FRDVE R A A8 BT 0 ZEBE ST R AR AT B 5
B L 5 A0S B A 8 B R 1 o 5

(f) AR B S AC B AT A E D0, OSSR B AR S — V) E R B T E A RE

(9) AR EHAEATATN B B 73S, ZPIBEER. P R B .
PIEL. BREL. AR T EROR S A i BT A R B

88



(h) RSB 5y i 4 B ) AR S AT

A R AR AR R GRS, AU TR 51 B B AT ) ) 2 052 5 7 AT N A AR AT Jit
DRI RT S ) B 7 s A2 B BR ], sk N i 5 L 8 2 B ) ) S AT R I s R i AT RS R

B AC PR AR G R R IO MR, B2 BUAX B R AE R IR TG DL T I A el R IR AR B 2 X 2 I By i & P
W AT o 8 s B SR AR 2 LA BN 1, A0 HRAE 2 8052 5y i BIRAERI AN . (A8 2 B B v g
ZAREHEF FIEBEDR, Wl IEACH UG R R as, SRR AR BTIR I Pl T AT HIEAR
BRI R A IRER

A RS PR A2 AR H 2 AL 5y i (M RS, SRR AT N G RO R 1 N AR 5| ST ML S,
VR B (1) 21 B e R B0 B e b T A AR U < J /BT A AR (22 BT 5 R 1R IR
SE (HZHIME <y B S AE B Whnat ) B (i) 7] 22 BRAZ 5y 1 9347 _E TSR A7

FET_L T

BTSSR A R H AT 5 B H O A R R ARLE 54T, MERZ R MR mT 1 Qe el A R i o T ik A
MR (D o AR EERRE I, H2E AR [RBEELEEEE ] .

S B 5y T AEAT T ) O 5 A B 3t 1 2 < i S A (e R AR AN o ] R B A T R R
AT HIE R R G-AT 32 2 (0 BT U e

Pt $5AT BB AT W CAAT B 7 2 e e B M A . (BRAFRF R ATIRED » AR R A s sl 34T 1
et o

MRIEHER, I R S 34T BT A 2R U ) CBRARAE WSR3 44 HR 2 T4 5] 132 52 et R S AR
W22 5 H &S H AT, MEERUAGE T, Bt AR i e (A IS 20 ) A T 18 e R s (52 2 H ARG
PRI I AT, TR MR A [ 468 55 H B (R 468 S S = ) BRFE A S AR 952 5y H 7 AR 47 1
MG AR A 5 H B BAE A By A (04T B A2 S b g ] 2 AR USR], R R sl 2L IS R — {5 & 8 3¢
e [ B AR R ISCR], 5% R —22 5 H BME 22 i s Es A RS2 2 H .

A AL R A AT R Ak o A S S L A Tl TR 5| BT o) 2 B b AL R 1) I 4T I PO £k 3K
g/, ARHEERRMAAN (SN SN,

LG G5 A 1 2T

PR B IR B B (RBILME) « REMEACHE N / BTSN Rt il s WCHCAE 7 B, 3 T AR
— RSN AS 5 B (HEZHR A — 7 2R e ) AN ) 2 B2 5 OB — A2 5 ) o 58 5 Bl o

89



A L S ) 22 B 5 i AR SEAY (Ol PR 22 BT 5 o gl 22 5 1 i R 5 JE S A AR AT R TED  BA
fEEEE N REMER / SR A N BRI R (RGN E) 2. sfEam2 e [ &AM
—Hi.

B SR T 5, A2 5 O B HEA 2R 2 BAAE 5y 1 SAY B2 SOATRRANEIOH, DU s 1 Ak
Z W ZE

(@) AIEATIRATIR TREMRE (BEHER L/ BB (E) ) AT M ER T RER;
(b) Uy I DL i ST M A W UACHR 1 3 e e RS B B (@ DD R P L 1R

52 Bil

W

5y i AT R AR AN R TR R AR AR A I R

€3
I SR AT A 4758 40 TR T 8060 A (R A SR A S RO FE T 4 e R 3
, IR G R, ISR T I M

m%

BT 18 % R 5
REEAR AR, — SR AT G R H R AN S I Bt [

fisf (a) SIS ER A B T 8 (AR L BB G &) 7 E IR ST H B & H (PR in
iE) HJrﬁikﬁmEE, B AR 7R A A 2 W R ) T RE SRS B (b) (i) AR A B A A B
W D FEE NBRFEE A B AT HBUH B SESEH (BRSO ) 4R E Rl AT, RARENUE
TR B M B BRI G AT B RO PR B B A 2 2 B, MEAR AR RTINS e, (i) SERAE Y (ol
A1 i R B RS E SR IT 5 ) LASE 3R] RE IR € SRR B B4R 5| AR SR S e CRLAE A 1 11 2
BN A AT RETRAE B At 200 5 B (i) T SR IR AR I, B I R OR RO S B S 1 A S
Mtk b i, R K/ SR e OIS TR RN, o cBols i, m2RERN [ 2AR
B3] — 8, VLM 1 it B A T A S ) PG

B LR IEAL, WA R A ACEIE G 5 Fra] W2 Wy, 8 SRR AR T MY i H RS < L TS k], ]
WO AT B4y 2 M T B

A 0 L SR TR BRI MR M e R S AT S R AR A e B e, B 2 BRAZ 5 e v s H Al i AT 7 B
AN F R T ARG A (FEREM AL IGE ) ik R0 (9] G 3k e A8 80 2 A4 52 18 e B D
LAAL, A28 m) el AR g i as I B AR AT 10 BB <, ZRAE AT U0 T # R DB 2 B i O
FERLED A B LSRR B 2 5 7 T AR R R I R, 2 B 5 7ol 0 AN S B 6 < B AT AR
NE REEREE ARMTREE N REMERCE L s R A B R (PRI E ) AR T HE R B
FHRHE, M

90



(@) FEE AR B 20 5 BB as B GE—PREE W 2R AT | BAREL] —HD

(b)  AAE ATEE R E EOR S B 5 T R A O Bty Ry TR AR A RSO BOH A, RDA&
b R M A7 R (L A P A7 A 23 P S I R O 2 B o T 7 Pt BT & I 8 L 1)
HEE) WBER Caf) , TR R DU SR EE . SRRk,

(c) LIRSS B ARIISA (R R R R DRI D, T —&ESAT, ﬁgﬂaﬂif\*]
4EE§}\ A RO i S B IR BN (RO A8 ) AR B Aot F LUR B GE—2b
AE R 2 RAERE [ BAREL] — ) 3 &

(d) I B A BB 2k < A 2 Sl T 1A i L 2 TR A R
B2 53 5 R Bl ksl

F 3 e 1A S P U ] R A T 2 B AT B e % FRRE IR R AR . BB AR ER A A 12k
B ETPS BT . RAT 28858 5 1 AT 1A A 2w A AR SSRGS (RIARARRTE D .

S B Ty T T AR AR A2 By H SRS R 5 1A AR 0 7] sl B A IR XS B ml f 5 (RIAAGREE N, FELLA
A B el H B S ]k R

EAES B 5 O 2 A B RS AR — G DU T G452 OB H % P USRI AR B 2R, EAE AR AT R0k
WAZARE A LA A (1) A B A2 SRS 5 7 S 2 5 B[R] R L B R S R W s (i) Se T i
(7% PRI RE e AR, M4 H R (i) 2k A B A B o A 2 B2 5 RS 2 2 JR R 92 A 5%
sk Cf ) 5 e AC A RESE A I R S RO R BRI DL 7, B 2B R 30 TAREIEE/F) 28D 5 I (V)R REE
S U7 by P B 20 5 LR R R AT R A5 P B SR 0 5 %

UeAh, S G R EAERFIRIG UL T, A s R AR S A 2 5 W P S [ BRI E R 525 U0 B
HASPRIA LR 4% IH:

(@)  SEAETHIGDLRIIIN : (i) BRI AT A RSN e, (i) B S A B ey, f /8%
(i) {52 ik 2 A oA A0 0 A

(b)  HBUEATE H R SERAR, BlngE Ay TR WA R AT A e S R R O B
A 12 55

91



(c) HEZERIZERGMHESE
il

A2 5y T E AR B PR A 8 . NP B S BN A B IR B e, TR
S5 PR 1) B E S 2 BT 5

Bl
A2 5 Tl 4 3 P RRRER AR AT 5 i a6 2R ST 1 5

(d) 2B R A HI RO, I BUE P R EOR — VBB E AT S AT RE s BR
it

e
bl
A
=

(e) ML HHIIEFEFDURERE. BFAT A Wik, BB, Far. NEL. BRaL. 8L
B B ] P P A A S

I B 2 B o 2R M

S HRAZ 5 T AT AR S T e Rl R R, ANRRE TR IR CRIE [ RAr AR A 5 5 g K AT AT 3
D EBEeHA, BRI R, 2808 5 i AT AR B I T HE 2R DR e 7 iR R B LR P
W R FRIE B1 5K . SR, Sk AC B OR B R DURR € VA IEAT I Bl G I RER . L =, SR
TR AL N 17 2 BAZ 5 7o S At SR [ HR G A Tl AR AT S0 O B S5, 2R (@) RodSe T e Ve £+t
BCHLE A] S AH B AT R AN AL B (b) 228058 5 i A2k LA BR 1, NS U B HRZ B 1AL

b

S B ) 7 A i P A B (] SR Ry ] e S A B, TE B N AR AT o B el s .
ik BN 2B G A A B A . RS RV RS TR S NIESE, HEE
AC R AT AR ST N5 M RE S0 22 BT i 1) 6 < 0 PR T N L B 7 2 5 T ) T el LA
MR R, BRI P U AR AT SR IR ZOR . BeAt, AR w] Rk AR A et R 2 BT By 7
EATH B

S U 5y T IR AT L P AR A AT AT [l 2SR Bt AR A1, 0 ZERATAT 7% 55 5 5 58 A il 1 2 5 B2 R 1
FOR CRAEAEA BRI AL 2 0 5) B ORI SO EE WD, AREORIL AT A 4 7] Rk A B R AT T
TERENARER PG BIARTEN  @ek BT RS55S4 B AR ok H LU % 5
TR IR

3 < 1A R R PSS R A T B T i 1 _E TSR B G B H o i R B SRS LA AT 1 P43 B2 52 (A
FER R AN 52 . 8 1 SE G IN S R [ AR 2 — B FR s LA

SEE RS

S HAAZ Gy AR R 5 AT EORAR ,  mldbe 2 H B MR P B IR AR B 5 e 0 LT 00 ey, WO AN IR f)
Ay E) Rk A PR A T S BT B BN PT HRRE CRIASIESEREE D

AR RS ] FA SR AR AR S 5 D USRI, BE 2 A5 5 H AR 28 5 R RS ] AR VAR 1, AR 1] R 5
WRAET —E52 5 H 108 ERTIRIRIC R, 3258 5 HIE Azl I R as AR 22 2 H o MBS 5 B iR
A2 Gy AL IRy ] CAE AR BRI BB A B, BRAE B A IS P A 5 I LA R AR AT — R, b 2R AR B AT A\ o
i it 5 EL AL R

92



A R [ FH S 2
(a) M2 5 RARE AL RIS E . AR B 2 B e AT 0 28 845 51 343t
(b)  ARWIEIR] S HTI AN B KBS (i@ AD 5 AN

(c) BUIEZSERGEMNEIESR S| (A A BRI G I EREE R, LA 2 =R Ayl ZED 8 B AN
B U, DU OR SR (] RS R 110 B o OS] 7% 4530 ) 0 S Atk

FERFIRIGUL T, A HEAS S S TR AR S AR AT M RS, RS IR LB AR AE A BRI AR - TH:

(@)  SEAETHIGDLRIINIR: (i) B R s ST B T2 e R, (i) s A B ey, Je/
B (i) 5 7 5 A TR U P O

(b)  ALACHRR Adi S N 0] R AT B T 2 e AN AR R

(c)  HRBUEATE HIRGISPRAR, Blangz iy T WHO A EAT R e 5 R 8
BB 122 55

(d)  FRSZIE B RS & A 2 w8 SO A B A PR s« o B R N i BB A PR A R e, T RZ A5 R
i B 5 A AR 2 ) B e A T AR 1 53 P PRV AT A R ol 6 L 5 1 5

(e) AW B GACHMLIEH AT, SEUR BRI P RS A VIR R E AT S WA AT AE s B

(f)  PUEEE. BRFT 5. MR, B A, NEL. BREL. BLEURK, EEUA R BA MR
FURH 3 2k <z (0 R ] P 55 o e ) S8 25548 72 i T I ] o Y A 4 ]

Aoy R AR S N o] F Y, LTI TS 51 A o) R I8 R0 AT T 1) 2 8052 5 7 SRt N
Hh A PR AR S T o] R O HER, B2 B By TR AE R R T U0 T T A kAR AR A e it 2 5 i 3 FO R
FORMIMERFE B AL, A HRAE 28058 5 i LIRAER|LAAK) . e 28058 5 i L2 Rk 8% 5 10ME

[BIZR, W HLIEAS A R R S, S A AT A BT IR B U0 AT A A B 1 52 RZ THE 0] B e
(IHER] o

93



B AR AR B 2 852 5y R RS, M () v I e S BOH A R By B (i) EOREEE A Z IR
BRG] KA L S [ 2 B D) T A e/ B 4

VAR HEE 2 A2 5 T A s P IRAS, RN 2 BRAE 5 R AT B i P A B BB
ST

AR S 4552 A M ] F SR A 465 B ST, MR A AR RE N ZH % th 2 B 5 i IE 3 (K )
HEE (WEARFERD 7 RIFRAXFZACKE] (BRAREER I ST RS f5asf it e & 1k
A AR RS Ay (AR 2 M EREE) k25 AT N EBERIHR (BE5
B AT H AR IE S B 3 SN BR B A A 7 S B

EUAN BT 35, b TSR et 2R e 3 AR AR ISC ) A [ O I B 5 1) 22 5 At (EL AR AR S 1] B B
AR S8 Pl P B SR FR) A A 2 AT T 65 5 1 O [ R BB F) e S 2k < B AR B R AR B

BRARPN SR A ATRRIT, L HRE I R HOT (0 it (10 F08 [ (LB A AT ] 2k A A ) 22 5 Y IR A A 8 2 7
fH, BHZ DU TN JRRINERE 2 i ¥ 4 (BN (BD 0.00005 (LA 18 ) EEd%E, L& 0.00005 LAF
IR EREE). 4% DU N DR R REAR (0 2 AR B 7 2R OR B o WA ELTT 5, A Rl At 2R A% O [l
BUE OS2 15 5 HE H Bl (E A -

HOEAEIEAE FrA 1 A2 (V0 08 0] SOy T NI A AR AT SRR s iy LSl oK 4 g s v vl S e
A2 5, RGeSO I AR [m] R SO 5 S AR ] P 45 R 11 P e S A5 — (A& A

AR )R] TS AR VAR 22 BT 5y e U [ G B (S S AR LSy G ) A1 B B WA 38 00 [l R 2
Hild i H ) GERA%, 1% MR GAEAT BUE BAMUBRIE R 17 R B G R I RO iR 1F - (LR e 31 &
P ER SA B HA 2 =) AT BB S (KD RR ) B R A S IUIRR . i SiE 0T PT e 7 2B SAR AR S 400 o (1 O 2
5, FH2RERDN [ BAAEL] WY,

L] 1 55 7 19 2L/

B IR B AR (BB DL E) « AR ERCHE & / BT NPTl FR s W s & 8, 36 AT AT Ao
— RS RS by B R (2L [R]— 72k ) AN A 2 B2 B iSO — I % B o 25 BB iR
A2 0] F R ) £ BRAE 5 7 BHARER SOAT (Qlf TR 2 B2 5 i gt S5 MR ] #  JE AT (AR ATk TED 5 DA
FEE N REMEA / SR BUR BN (RGN E) 2. LG m2R it [ AR
i A

L TSI B (S N T, R IR AT [ 4 U ] SRR S B IR, S BT T AT RE
JASIAYRRSNRIA, DU 1 B 1 e 2 W) [ 258

94



(@) ARG TS TREMRE (B & /SO G EAT A ER TR ER (@) A

(b)  HEMERSE L s S AR A R RO (B (7S B Rz A I (@ D, DU B B el
e IR 2R 2 i SEA R B <

W

S BRE 5 A n] K e RS Ak R R 4G A PR A R
=l

0N ) AR (7] P 4 K TE 10 i i < A PR R AR 5 o B /e Al ] A B i B 1 30 48 Al 10 TR (i

z,g/\
) .
fied 52k e R AAZ BT b e 2 DA ST VR (], g AR ml gl A TR AN PO ] R AR A7 BT
ECH B [

REEA AR, — SR AT A (] H 5 A5 I Bt [

W A1 2% P ] R 5 PR BB A7 A 2 ) T L 0 O [ 5 5 (10 46 5 T PR 2RI ) 2 RS S AR A A W
DA ] o A 2 ) Pl e U [ 5 0 5 (1 AT R MM S S K7 B TR 5| i F) LAl B2 8 T
HIRABCGEMA LS RAL T HE QS 75 RUASTT 0 A o] FBE 0] R A ] 5058 K/ B SO AT B ek I

AV ARy B [0 R 5 0 B 3 R A2 ASH T AR 2 ) DA 2 B R R A e B [, sl {2 A s AN B AR ZEHE 51
e GEMRROLSCE TR R L (o] Q5 g A B B A B A I e e A ) BRAh)

(@)  FEE AR AR 285 5y i OO FEs B G Rri i 2 A SR | AR );

(b) A2 w] AT B R 22 B By R U RE(E A DO (1 B TR By, Ay A e R A A R SO B A AR
BV 2Ry L SR B 3 SR [ LA 20 A A 24638 P TR AELE. (O 2 B AE 5 ) L I B < A B e A i ]
AR IR B D) I 42 IR RO S B SCHR I e A ) BB A7), ) SR A B
IR A AR T EIRBOH BN S . B S R AR R I A B

(c)  LIEIRIHRETIIAZ 5 B AT ARSI CRETE R HEEBUEDEORIE LD, — 85T, A A =],
AUE N REMERCEE K B R SRS ACEEN (R 2 ) A S A i T AR B Ge—2D 3
T 2pARR [ BARMAZ] ) ; &

(d) AT [l PR G AN S B i < B S T A B2 BT R T B A A

95



e S [

e AEH R UE (FESEEE Ao KB IR 5, VIR AT OL S, fEaARAR B 2 85 5 1R
MR B SRR e A 28D A AT 2 A S50 RO P A PR B % T4 A ] 7 2 e A AT 031 4 s 4 PO
(8] K,/ B (ot [el Ffe 4k TR AR SO o — {11 ), RS2 A 36 P IR A e B A e AR 72 R SR LTS
S T A AT MG st R B ] R SO A AR T 5 (Rl s [/ BB &4 -

(@)  HHECHTEUAET HAR R RT R85 28 5 P i 52 B R B4 1 301 5

(b) TEFREUNSBNFRERE I BENTE LT HIGNEZTIENE FiSEEHAEHEN (nd)
P AT AT 5 ]

() {EHGUUR A IRER T HE 4 0 K0 A B B Bl T ISEAT 20 S5 PO AL AT IRT, SRt 532 B
B 22 55

(d) LA AR T2 e P S BB AR s BOR > B (BB E ) (A Wi it SAE R T %
ML EE AW A i A D BT IR ;

(e)  AFAEZELENEYL, BHUHR 73 & B & B EAR I sds BOs o B (RS DCIT 2 ) 1Al B (A
W AR B B A E R R BEA B, SR RS AR A AN RELE IR H I DR B BEAE
AR A T2 e RN 2 1S U0 T AT

(f) WU A B 75 e e A A R SRR b, shH B B i S 7 i (et e A B R
A 7RG E R RS (BT R/ BB G4 s A B 7 %) (85 AR foy JEL A Ji AT v 48
IRE L IR e IR E 5

(9)  FEMIR T REE AT EEERERIIN, SRk [ EAEE- Z2] iR R,

(h) AT A, FEE A ATBUE BB 2 7] B e A4S R AR A QAT 1 2k e B 1 s
BRI A, 2RI AE . BRF . B 2. 28, Far. WEL. BaEL. BB LEOR S
Job LT PR A A

(i) CEMUE AR I =) A PR TR S I BE HARBE ST 255 e BT s, SR AR &5t
A B A ETH R AR B — P AT B 110% 0L 1, BB e R AR CRALERTERID # %
URIRZE S BL

BEAh,  URERAC A R HES 72k A it R 0 G R A ) B — S AT B0 AU 10% R IRAR, Ik A
HAEH BRI A 28 T, e AL & YRR Y SR EIIT A FLA 06 B4 Tt e A1 IE B TE 2917 29

96



Fh o 48 THOFE RS 45 B AN 5 B & S AE A A EI 49 HE www.chinaame.com.hk  (GGZAEhE M A 4 3 R ik
Tl A HE A N 2R AR AT B e i) s A At AR SR A s iE Q0 A B AR A H b A —
Ko

Aoy TSR A AT AL R A IR USRI ) CRER T AR D J ] F i B e s, A i B AR a1k 2 4%
W o o IRAEART W 2 ) U FRORS G BT 4 A AR IR T — MR 52 5 H B 4

2 B4 5 T AE LR T 00 P RO FE TINS5, R A 24 0 9 o 24 TR T £ 3
R A SR PR, A ) R 1 SRS A T L T S 2 B 5 7 4 B o
IROFETIA CBIERSERISBE) (FiRR).

WA, B FA R 2 ks (a) SEACH B MAS O 22 0y 1% (b) BRI
SIS e (i) MBI RORAUR B AR B (i) A7 FE R B (SR

IR [ % 5t ) R T A7 BT R

w2 R [ —RER] TEER TREIRH ) I | ZHREIE G N, DL R A n] e 3 A AT
AT 7 1 WS 38 £ A ] 22 3R B 6 3 T 0t 5 R [l e PO 15 00

R

VBB b RS R AR SRS ety R DAL A T SR, B R A € B SR 0 5%

Ho HHTHREE (RELND HIRA AP % 477 T R 5 RS O AT BTl 1 S S o

N CBIME—BRCRFA N WAL (RIBEESE R A2 LRaRZER . LA, AAF |

S R RUE NRRE, IRIE (RIBEE S — R A sl s OREND IR A R KA il
BN F A AT AT EAHER . (AP REFAFIROIREE R TRIAN, WHES LS
PRSI AR (RS DLINTE ) BRCERFR, Al & R AR (HKSCC) 125

Ho

L Sa i) g
kA3 S 8 R TR B R A B ST S PR R R B

HIA BT _E TR AR fE h RSB R 4T (CCASS) 74, 1A A HEAI ] 2 MR HS A2 P 3 9% O A ME
R B AE H AR 0 H A I SCE (IR SO N i AR s L REEA, RILLTF5
w4 BEAR BN R AL s 77 U ) ERE R 0 LT R 0 . ERE R AR A R 1
W, LA AR AR 4 R AR PITHE R 1 0 1) S RS RE 9 A b BRSO () B — & Ty
M. A LR B O NP R H RS (CCASS) Wese s H s H I ATHE T, Ak st
(HREEAND ARRA AR 2 ME— IR, AR A FHEF A& REH ARG 2 HE N A LA
A e AL, W HHARP E R (s o ) A e AL e BEA

97



o EHERE (25D
—HREH

TR B AE IS B BT H R R RE A AT E SO IRy, R Il A IR AR AL
/ 2 T T i K/ B R s — &R T 3 SRR R B/ BB [B] AR RN B AR

FERGEAZ P i o B B 6 T 50 BB A7 T AR 6 P S R 5 A ¥ VL. AT AT HE RS T A T 1) M
1158 5y ZE A BLaZe I 2 T S O A A T ) A AR AC I < B/ B A . AN B ORE b i SR AR —
REIRGEY T i T Rl = 5 8 S i LA AR

B S REPG SRR S T SL e, A B — S BSE Po vE A BE  i b T R B A
Wi HMTRERMH 2HE, PRI SR KIS T L L, UARFETHES 50— 4
WA s vl CRRE RZSE A T T R P RE S (R — TR o FRFSIRR, IS P T v 1) AR R A A B SE
FrfE BN KB R, SERMREINE . BB T A R TR B, 2 e A B AT A RS P (AT
AL 2 02 5 i SR U BUE A A AL R

BB AT R AT TS A I AZ P R B AU A o R, AT N SR R S AR R R R BT
SER WSS BT R AR MR LTSN T, ATREEEA], JRATRES SR, LT HEE &
B LRIy M2, TS AR E OO B f R e T R e R B A B SR E (B
e B A A MR E . BRI T A SR o Ok B IR, RSO B AR R
HH I 73k 52 A

Pl T AN AR T 35 M L TR, B AR PR R AR AT .

G A B L2 B g Rt Has, soRILMERE R ol r B e, RSO Uy ik e, R
N RSB B W 2 & S W G ETF Bl R ag 5 He ERRIBAG o 75 & Bt 5P e A BLUE TR,
EREBCW T B RS, EEL BT REES. EREARBI RN RS L ER Y3 ¢ETFR L
SRR B A PR S N I 2 By e MR 03, W RTEh RS R (CCASS) AT HH LA,
W HFEE BT RS R RS, EEARBR RS L EE YT % SETFE
AP B4R 2 S (AR H I, Bt e MOW R F I R B e i HAb H AR, k&S5
RN I A B PR A P A SO0 ) 10— FBORL A e B B A SRR RE P LR CARRAERD

A PRI i 2 B2 2 [ )58 5 4 SR 2R ARAT 2 B FLAR [0 57 — 81 v SR B AR A B 1 S8 00 vy SR A B R gt
To HRAE SRR BT A TE B 5 PR B 4 S5 2 ) 1) — RO R R A P A BB AR AR PP R (SRR 2R RO

A L TR A A A P A R BB P R R, R AT T I B TR A

BEARLGTERAW, LSRRG 1R M ARG S 5 Fr E T sE B, JRURAE H b b sl
HEE B HES. HAR B R A — [ B2 ]R8 737 52 5 T A ) 5 2 e (O A B2 i W

98



S G R, RIS R H 2 AT, S0 5 i A ReE A B th B e DA 7 AE
TR A -
EZ =

B AT 2 BT A A A T AT G T 2L G k. EA 2 EL S W, BAE K
T 35 38 R ) T S50 B AR (] AU A s R A7 i < ) TR B s A o B S o A PO ] HLA

BIEAH.
TP AE SR 6 28 5 (1 TSR0 B 48 A 1R — K030, P 22 o i & i 050 e F) e S 280 32 1 ) 28 34 15

HHEEILY, SEEATLER LSRG B EH LG, S e EESEaEN, £h s
e BN, AR M FIRR B 2 5 B IS S Ik Es, SR 2 e . MBS 5 34
R HWN, ElEG BB N. R, SEEEZEE, ARG5S M LSk
R G ER T RE A AN, 3 H AT BEA G IR R PR VIRR, 8BRS 735 (1 55 BAR AN R385 5 P
IR EN LS R 2

I EE BB R 2 R ARG S 5 KA AR RE R, IR AR . R EH IR
MRS ERER [ S5 s [ ZHEE] GRHIIE) K7 LUk B HE & 22 HEAH B BB 2

HH WG SNELER, WE2EMBRETE [ AEEREXTSZHE#SS) (Gt .

R (R % FE RE R

KRB BB A A e, BRI RSN RSN, B RSN R EE S AR E e &8, U
TINF/NEER % 4 A7 (0.00005 BE LA F A FECEZ, 0.00005 DLF ) FECEE) |, Bl 4 A AN e 5 11
MR, B G0 1 VR U Rl 1) 0 Bl A 4 R 3 Y S 2 B

BRAEAH B B 8 A e, (B R E A%, B IR H Eh B R AR AT 1 T U I 4 1) AR S R
3T 2% P ) 1 35 4 0 A 8 A 2 B0 54 BB s L T BB I 40 PO BRAT & T EL IR DA 54T TS 40 (RO A 0L,
AV FN B NEUEG 1% 4 A7 (0.00005 s A _F A FHCEE, /A 0.00005 ) FEUEE) .

BrAEAH BE B 8% 558 B, 22 55 B P [l 0 2% A B 22 & 70 A A Ak (LR B B A L TR R R B 0 I BRAT &
AEVRE R DL O S AT BT By 4RSS PO TN B /NEER TS 4 A7 (0.00005 ER LA E A EECEE, A
0.00005 [ FHUEE)

2 VU TN T R SR REAR AR 28 H A B e R

99



Ty e 0T T 4810 3 7 VR W] E A A F) 9481 www.chinaamc.com.hk B8 (GZARHE A8 23 72 ik H A 49
HER 2S00 AR ASTE B S A% ) BT B A JE 4 A B AN IR v o ) At R

o (L B P R 80 R At AT 2 F B w2 e 22 DR 5 e AT K

W

100



Bi% 5 - AR LT AI e S Ee . RRRE . IR SR Bl 58

A B RS EAT B AE_E R B OB R OB SR A AR Bty (B L &) AR AL
ety (ERR—&iH%) M. BRXEAAIRIN, AHRSHE T ] & TR 13,
JEE AR A i i R A b T R B4 BGRZ R B BB SR K 3R 3 s T AP RS 3 [HE B | i3RI,
JE R A AR AR R Ay (— R i) AR R ey (R — &%) o BR N SCE &M
R BEAL, AP Al (1 i A b ) e L AT A B R T 3 T (8 S AR R TR

S| M Sl &l

g bl

BRAIE T2 < T RESEAEAS RISV (K 1B O o R0 % B 1 2 < ) 8 S o — 081 B — O S e, (HRRSUBAD
AT RECAAN R RS0 B W I, BRI B A S BSOS E 1 B, BRIk, TRk R R IR

FEMETTREA P A . BEAh, S M S R PIG R A BRI &8, RIRERE SR ARk
SRl AT BT T AN A] . B B2 BB Py Bk, DL T 88 v (Ra8e 38 ) BB 0 S B0 P ) e IR <

I IR R AR B B B R W B N A SRR 0 5k DL BTSRRI, R
W T A 2S00 P B T 2 AR B EE T, AR R DU A R B sk b L (1 LAt ROR B W

BRI T2 e TR AR R BB M Bty CSUR A RErREER] [8Ih] O o SEEBT R Ll ak ot
BEEE W LA B WS RTHE AU (0 B B BB 1, AR T 2R ISR BB W AT S, DA e 250051 B s
BEZ T 2 e B B8 W 2 TR B AR B A R Hhy R IS A A R 3k oy 2 mT e A A R s B 8 3t P S P e £,
DR AP Rl A DA 8k R 52 oy 26 A ) 18 o B B8 2 B M JRE RO PR B R - SO IR R, T AP 3
R I RV RR A R A A 478 B it 3o B 0 P ) T BN 5 RO R RO 52 5 A o S22 5 [ BSOS DA S e e 2R 1)
J8 25 S IAE A [ B 5 SRR S0 e o ) 3 P B

HIREE

TEE G BT R RS SR IR B R A % 3 o R (0 ¥ S I, A U o Bk A 1) O %
TR IR

BRIKRRHAER
SESBA BT 2 4 ) AT AT B LACE 1 O 6 JUI A A B RS AR e R IR (i@ D Aot

AR SRR 0 B2 e A B AR AR ARUR I B, B RS AN R 7 35 A B AR SR R, o 32 A M A A T
BSR4 B B < ANFF 5 B0 1A T SR 2 AN T AT, R < M) I AR S R A B0 A B 7 B <

101



B RG], B TRAE A AT AR B U A7 AR 1 < S AR BBV K By AESE RSV, A
SR R A7 B < LA B SRR I B A S0t A A5 4 i R B A

AT e, (ARIAERIE R AR AR, 2SO B 4T AR B XU 1Bty B 2 < B RO I 1

FEEREEN () SR REHEAZ 5 H, Bty Yo mr s, (5 207 A B B 85 b o8 s s 5 — 38
79 BTk S AR AT R AR T AR FR A RN / B IR SRR .

FATEME

FEH B IIRTRAR, T RSB R ST EROR 2 5 H 2 BESERIE b 0 A E R R A
AEFERTE CEZRHERE2 M ERT N [ GEAYRE - BEFENGE] D -

SEATIEAG HEDUHE TN NIEER 4 (7, sURIE A G HREE) ARRE K77 2N BOE 47 1Y
ST o AT AT BT 4 AR 38 I (0 BB R AAR B 72k

ety e B A CEIREE S54T (B DL AR [ EAN R 384T - (A SR | B0 € T EA R D &
FEAR R AR,

ol B A
HEAH GEEHERE AENERZETIGEEE, ZEMA/LUTHEZ a2 () 28500
E IR SEATE B ATE (RUEDCTE ) 5 B (i) J e A B AT )75 TR 2 1) B o S A ) ) A R < . R
R ConD [t AN BT B3 DA SR sCISFEAR B B Sk A - Al e 28, Bl B < ) At Bt 0 A
B, AT 1 2 i B0 B P30 PR AL 10 e v 08 B s S0 7 B S RSB BE 7t v P A1 ) e e
RO LR

W5 CEAEFETRI) AR E, FeaC T BERHE M I BT I SRR B . B AR
FE B AT AT P 0 13 P9l DRd 58 2 AR A R SR

B G AC T IR AR 95 PR S N BB 7, SRR B e R AT [ ) . BT R EOR SOAT AR R AR AR AT R
RN, FHANEEMEHMZ 5.

BRARBISE R FR AR R B AR SRR B
A B B A BT 35 < 1) B AR 46 R T < AR R (AR AR I e IR E A B, 5 2 BB Py 5%

o A RGE AR e B B SRR SR R GG RR I AR B R AR AR e B R, R —
fie DL R RE 1 L o

102



HEE R

BRARAH BB o5 53 A HE , RRIE A O) I RS AT SRRY HaE A%, G DAERAr . SR B e By A AT BUE B
QUEPIRFEEAEH) , AR 7 NAHEER LI ATBUE BN 3t . 1€ FE B bk oS FORAS, Bk
B HEF AR AT A CEREEMER R TR, MR AR RIS , W HIEHEEE
WEEFHARAREEEMER, HITEBEEANER, SRR BRI, BT A8 46 5 0 8
P ARATBUE BN . B AEH . ATBUE BN/ SRR 7 8 7 W) RE B ZORAR S — P iR WA SO A /
BUE S, ALK EHEEREE TR AR AT (RIS E D SRR, D
JASLRIBE F AR — A, DMERT P AE GRS, [/ s R AR ATBUS BT / s HE 7 81
FEHVEDR . ATBUE AR/ s S R AT -

B AEE U IR H Y B AT 0 B A RIS B T s (BUBILE) DL OIS B < M RR K
TH, Pt 8 R SRR RS AR ST . W RAE T SRR UL HU R IR R R . T R A/ BE
HHEEENHEEZIE, RIME TR EET —E5E 5 H, W25 H RSB AT HE T 5. S0 (&
EEHE) ARSI & s AT BUE BN 5 SRS @ I A

FEE I E MRS RIS, B ASHIAEAE by H 8L IR [ BT 1 R B R B T HE NI ERZ S o H R .
R wR b B RS A2 28 by HABUE Ry W 2 AR W R, RIRZH e E T AL H. EE, WREEARAF
MR PP 0 RS R R E AR SEE, SRR A T e AR R R R AR, TR E B AE AL
Dy LR W) AR W L BREZAZ By AR Bl B0 A (BB 2 RIS B PR BB A RS F g o A (R )
AR 1 325 30 T T AT BUE BN 7 A 32 38 A

HEEFE (ELFEEUERE D ] RE BB 3 IS R ) (B RE /Y S A T 22 . IRE B AR SHMEM TR T
AT, R A I PR 452 HE 2 S 7

R

FE B RS ] P DU < S 1 P 0 RS 3k DA R Rl B () JEE 1 Ok B S e E IR LATR 3 8 <
AT TEE VSRR, WO SIERGRE & ) AR AT FON e R S AT

R RAE B VR SR AR ST R R A U ) (ol T R S 1 7 R A N R R ARIYIRR ) 2 AR U E
DL S G AR SOAT KIE, RIEE SR DL (FEAN RS 2 H G R BEAL R AT AR AT R B 5 0 R ) G W]
AE Ll AZ W R AT (AR AT B0, 0 EL A SRAH B 1 22 2 (0 508 N ER, 2 35 DG A A B £ 94T

AEBHA%, BB AR A PER RAT,  HEE N RHE A R A A RS- R AE, MERTSEE: (1) RRESNRZAE I
s AT A 2k < U R SR A 2 T B A A RS AN A5 FEOHT B RO R 28 I (i) A =] (ARERAT
Bk WTEDRHEE A RA LT (R 73S, SO SO RZSE B 1 3247 RS
IR A I AE RS H Cnaz H 2 AR BB 952 5 B BURBEHAR M RER e Cinf) , 3f
S RZAE SRS, E RS SR,

103



Bt K TR LAAH B 1 2 < (K S 0 B s S A 3 2 1 2k e AT — R B (RS VR R B, RUZE— S0 B 14
ARTAIE LLRZ 00 MO B W SO SR AR R, RS2 At mT B et S H B W 10 S AT o an RS 21 T
AN AR AL YR B B BOSTR BE W (RIS OO E ) o Rk bR e B G R A PR L 4 2 1 ) ) 2 v B
W BOSUN B (BUBDCITTE ), ERRPTSFIE (FURBRILSHEHR A0 B AR 55 R AR B 1 4 e 5O 1
(I Befr o A AT G A A I R R B s OO B0 (RGOS i, 3ok S AC PERR Ay e B R U0 T
T R AT TT R AR (IERR T 7 BE AR AR RE %) JEAT, [R5 8 A (T A ] 1 3 1 e 11 DA BE 9
JEAS . AENE R B EOR BB SRR AR S DC T, B o nT e SO M T (. B ST Bk BRG]
W AT FIE o B AT VA E A A 55 A DAL AR ] PR B 28 IO S AR RE 8 IR D oh, A A w]
R TBUEEN . FUE AN B B 1AL BB AN AT AT i A AT AT A R % 5 51 B S b i
S MAEATIR R A E AT

RARAHR B85 A 8E , P IR I R . R (B Rl R Ty 20 SOiT. iRk
THRN T 5 G AR AR AT 2 T80 oy F e AR 3

P AT AT B B AL ZFR B AN TR o ANERBARMEE =T 3. g NIBEA AR ST
BUE B K/ SRR 72 (AT NPT REANIR 2R, SRAU FORIR I 78 70w 9 -

TSR R SIAAGRIK (R RINREG) BN ET TEREMEHE S IR ET (FHT
5) BEET A,

—

EH . EACHATECE BB B I HE, T DA A sl o 5 S s AR AR AT AR BRI R A, T AR
AR AR B p, I S O AR A AT BRI R R B SR A e BRI T 8, JE
PR R e KA 7 24 HH 3R o ARG MGV T, LA i sl 2 sl L R AF0E ) e Il R 2 HR 55 N e
iR P iy AURIEA RSN, ARHAE . B Bl

AR (), BEEFRE A SEAT A B S AR B B 1 < R HL AT RS B
RIGEHEFIH (BOLARARD S ERFIN R NIRIE, AFAE, WAL R . R, TEE B 80
BT 3 e B N AR AR AT P B T M 4%, G TR R AR IR 2 P S NS TR SRATIRE « BRE A
RARE ) BRI R ) 77 RO B BT R S (5 AE A A, AN F] L SRR ATEUE BN, RS
FA RN SARAC Y AN S H 5 N TR Ao PR S 40 HE A B R 70 T 52 (R AT HR R AR A AT

104



ARAFFEATHIB A ARC A T A, RS H ] B A TRt HEE AR H s A v HL
BaRIRE, #REarlmE, WEBEA-T & BEE S8 e g EMRENA, FalRe (fF
WA &) KEAEMEEEGHEA VRR A RS Z0ERMENNRED « WRGHEEHEE
T, FR AR NI ST BVHSRAR AR B o P s M B A AT R I

P (U4 /NN R AN, BUREE GRS (EE SRR AR RE T X NIELED 7T L%
AT o ARART SRHATY 46 TN ST I A < R ST AR B 52 <

FAT IR

ISR T AR B A I E R E A/ B T e R S R 2 BB SR AT R R T RN o
SHERTN [ BENERE - B ), B ERGREE LRI TR ek, g
FATRZ T R B2 S A -

AR ALt

BRAEARS A TERBARE, AR 5 Frid i et w8l i 7k 8 F R ELEE AR AU AL et A/ s BLACHS
ARy . A RAR_ETER B AL S 2R, BB E T2 6.

HUP BCE A R BEIEIE 4 20 8 g LA QHS T e i el BB A o 5 0 S BT 1 A R 4 20 58
B AR A B MARERN (LU RS [ ] D o B H T LUBIE 51 20 S R 52
ALFOME G (B, B AR BH R BN F AR B AR S I A T 2O AR A L i et . 38
BRARS AR MR AR 5 A A% 0 B 1 B — MRS S AT IR, AR P K S R B A 150
RO AR RC R SR B R R -

(a) MERmEHEE, EAEEE RS AEE NSO, R A 2 s A A1 B R
( (B E) > &

(b) AiAIEE R E B ASIRE, RGN CUndgi Ay ) SRS A e (1 8 i s T AT
JERIEKIH C [EIRF ] D .

I SEBUA R AR B AT SR DB AT (E AR AR R OBty AR BRI S 5y H 4% 1 2 e
PR BRI AR ALty o RZ A VBB A A PR A i e AR AR L UL B NI A% 2 81 R R BT &
Mo FZAER AR SRR B, RS W] RE R EE ST RRIA BT

RO AL I IR FR A 620 GEIR SR 87D A2 Sy Bk HIWRTIR A T, W RATBUE BRI H5E
N HL 5 W 2 o B R A ) AR L R ) T ST 30 (0 R SR AR A e T — (5 5 HL R, ke st 75
BT o R TR A A A A% 0 B T B s (A SR P S A MR RE B H, FR S ARSI AR
SR R A AL AN R 52 25 H 022 S0 B Z RIS AT BUE BN GBI S A% 857D .

105



HERBIE A%, Wi 6 B B AT AU ALIRAE, B BUESE AR A A% 70 8 R B 0 A AR ALt B
AR Ry ko AEERIE A AR 20 BE BUAT-A A% B0 2081 v R BB Bt v o TR 5 A 0 R SR AL 81 £ o SRS
BRI, A% A S AR AR B B A IR, MR AR EACHS AL B AR (O HE 25 0 TIC 2 AR B B A% 5
BRI TR L 1A S AR EIR P o

AEROHE DR IS RYIE R R A B A 5 DR KM E 2 € 0N R BT & GREETEE S %70
S A N 1) ARl e P R XA T A 7 sCAF G2 60 5 R B S N R AR A Bty 2 75 4 0
IR HLAE

CUR R 1 B A8 350 2 il i A A Ji A7 R 55 AR JE A IR

s
(EEHEE)
A
4. AR B LI GY O 1B  LAC B
1. RTINS R0 2P S A+ (T 3o BLAG LR R i o
750 B TR
\4
& g, ’\/ = - N Mot A
aﬁgﬁg AL A
REAM R
ARHs A ER AL BB
4 WL
2. SR R 1 R 2 S A
\4
3. FATAHS LR 4 A4
WL F AR
Hegpgu

| EIE |y i G2 ) &

BB 4

BRI S8 485 FOWRARL RO b, BRI T E T2 5 FL 2 a4 IR SURL . TR
AT HI T G A AT / SRR PP A 73 G M 351, — ELAR L
R, ARACH IR R

RS

32 5 O PR e L R IEL, L L A R 52 5% 9508 ) o LB MBS A 4 7
ML (B R0, S MR | HERRY - REFENTE) ) .

ey e AEMRE CRIRESE SR IBMERS LA 55A8 [ E AT/ - (RAFABE] 00 e AT AT (RS SRR Zitin
2 sl

SO T (A R DU 3 TUN 22/ NSOREAR A7, BRI RE B A B (R R E) AR e BT 2 S N 3T 8 TN
AR A SR DU 5 TNAH S I 10 8RR P AR B 72

106



W0 SRAE T S (5] (B A -2 P 5 O [ R T8 L At 5 R S 40 RS o] 3 2 < ) B8 % W A I O 0 38
B ZRM, ZXEWWEX AN A, I S R A B 1590 SO AR AT A IR 131 P R <
B, URBZRZESZENTE.

JEE #

B RSP RS EIIMED Wt B 0 [ WS R (o] 1, V] S P Y e A DU W K — € F Ll ()RR
FE RIS s (i) G SR AR Pl 2 80, R S B IG Ve . AR B S e THERI B (i) 19
B AANBAT BRSO R bess, B3GR M A b, 55 G B M RT3 R IR
{1 e e SO ] S5 i < XD AN (R R A7 £ 8 [ b T 3 P S ) e v O [ 56

Feilag, BRARMHB IS S AHE, BWREE e, WORE - RE AR 205 HERET BEiEs) 7k
e AEFEIN20%, RISEGACHAT DOSCHURE [P E R, CART R, [l # P 5 v v 2 [ AR R 5%

REE CEAEREFRI) BB HRE, S eaCHn] DGR w72 e ol ORI m] 8, L3I0 B kil
e B, (HZEA/DSERT—E ] DA s A B R . M B 7 2k e B S A R (RS DG 2D il
IRERILIE, MRS ISR B e AbE, I < AR S P e v T [ B AT DA v

Ayt S R T [ e R JE ST S R B, BR AR A B AT R0, 73 TR 5 R0 1 e 4 5 4 A5 A
R BRI SR P BB 2 A HRE 1

FIE 1) 32 P 5 A0 st SR X1 [l 7 T 66 43 Ok PR PR T Bk o B ] 8 PR pR AR 8 R DR B AR ARl 1 2 < (A

22
Py

Il o

RICEE SRR KR E SR
A 368 7 25— 0 B A B i < ) e A ] < B B AR5 T B, B BT ATl B e

107



G0 SRS [ SR S BB SRR AT 1R 1 5 < OB A e A A A R 1 2k e BB I R AR R T &, R SE T a8 4
nn R AT B RZ IR R AT AR B 5 22 < BSOS K B A BB 4 e 11

T HATHEREI IR S 58 B B S AR B IR (o] < R BB AR P AT BRI <, SRR — A Dl iRy o
R/

JEEREF

HEEHE B T AT BUE BN (DI 408 sl SRt AR R I IR A%, B B
W TR R T A AT BUE BN, bk R R R A R E ) ek, SR B sl RS,
oE T S AR AT 2 AR HER | Il AU S, AR SRR G R o T EUEEA
TR, IEAZHSENRIE, BT S AR B S R A AR AT BUE TN

ATBUE BENAEAZ 5y F AL g [ BT WS FO S [ R A B T H s, REERZAC o R B . B ATBUE BNR AL 5
FI LR TR Y ety B BT R, RURZ PSSR = N — (A5 5 H g B . (E A 92 2R A 20 ] SRV 5 B I 1Y)
AR B AR SCH, B A T2 e AR B AR REAR P ITTR 2 12 52 AL 58 S B Iy 4R
W IR BREZAE S AR i 90 Aok Rt 2 i i 38 £ 8 [ R s o

BEIRIRE CRLEAOERE D W] RE DB I8 2B I I 0 S i S [ B 1 A7 T ANl o S5 AR AT T
S PR BRI AT, ERE R AR B (K BHE ) S

AT AR B K

I I R VLR 5 AR I 3 22 < a8 s A ol J A 509 DS B s, S e R o B S A A
FRSARE SRATIRE  CRBaAN & At RS o BEASFRRFAEAT S8 =07 SO . BRSO Rk TR AH B 1)
AT SRAT T4 B Hh M [l BB SR ¥

BRAFE B T e B M S A e, WASE FHbnE, HAZRAIANMERR ], [5 ml s TH AT DL LAAR B S A
W5 O B8 W DAA (R B SA o G SR 6 O [ Pl AR Y SR P A T R R, R [ R TRURT DA DA ) R 1
W5 SO B RS DU B RS SAS . e Ah, G R b A A B A ) R ) o B SR BRI B
IS SO IR A B AL BLSEAS R (013, B3 2 AT AR R SEAR B [ B R R s 0 T, DA
SR B s DLAR IR B 0 SO S R

40 SRS [ T DA A ] R A B S O B e USRI B WS SO, Rk e R I O o e SRR 2 D, UG i A o
BB I SO B WS AT I . A AT AT B 8 B W BSOSO B AT (R, UK R RS A B R A A
IRpI L N I8 BT TG RE R (IGm e T 7 BE IR/ HARRE ) AT, [R5 AT T AH Bl 1 i PR 4T 410
CLRCRE SERA . B Setie i) CRLIR(E AR AT T 8RAT 40 B AR RE T 41 2 WAL R IH P bR 1E
BE 2 Y B R RR R I DL N, B SR e e SO (B s (B B B PR A 5 A A 35 A R A
B8 777 R B R TR S AR R I DAL, AAT] . S, ITEBUE R R B B I ARAD
BARER N ST AN AT ] e SR B AT BT 55 B S S T 0 52 (A TR R s AT

108



FE IR SR AE DD B T AT IO 0 R SRS GEFAE 3 M TAERIND |, H MG A o] AN 13 DA R B & ik
WA —E A - () MBS H K (i) ATBUE AR S Bz M R R DU GE S e, 5T
A ATECE BT / s s QR A BLEOR I AR SR AT G2 BRARAR B 2 e 1 K38 20 B8 P 119
552 BVEA B R R (BIINAMRE B D AR, JET S LR IIR N SR [P IRA DI BT . fE
EAEDLS, FE PRI R SR AT e HEIR, (HIE R (1 SO S0 BRI s AR Bl 7 45 EL R 5000 BT 7 PR BELSMBR F.

AR E AL FATRAE R AT A MR S AT IE, HA (a) A EICE AR TR AR 2 w05 R 2R
A1 ZHs () ARt AR TAZE DL RE 75 3052 AS, RIS (oo i 44 1B R0 (2 FB 1R 2 A% i 3% 40 ZRAE A A ) (B
HIEASREREN iR R & (o) WA CRMAL R B AN S 1T 5 0 SR LR
WP HANEAR (O REBIEFERD 1 ZR M AT S e B AR

UERAS 2 I ARAE BB 5 0 DA RS0, RIS 2 =] AT LASE A8 17 i RS R IR IE: (i) i 5% A AT e S ST fr
HARE FEE I AR & SR A R BOE R, WS S Be B BE R B (i) RlERA LT S
HLATBUE BN FEE N B AR5 52 (1 T8 ST A A ) w55 B AR AT M E R A L, A 2k
8 B PRI LSRR A 1 it

AR w0 T B A I8 ] 92 R (0 R 0 B AR I o A AR o RIAR PR AR AT IR Y i IR dE
SIBAR7R, BN BT AT AR 55 BV O JR RO AT thmd, A2 SR A REARE I ARH A J AR (40 A AT M [ Sk TR v 410
BRI R RZAN SIGR TR < R B A JE AT A8 B2 N 10 B8 (B T P R

R A VR AT SRR A A 7] o SR8 N Bt g A R UCHTF Bl R T8 S (B RE B I Db, A
Al BEEACER . SR N S ACAC AN S DRRH B < A5 O A R A a3 WA H 7 A8 PR A AT A B A S AT
AT AT AT IR R AR IR B AT

i 53 [ R ) % 5k 1 S

A 58] e A PR AT AR AT A2 B I SE AR AT ) PO MR [ >R DA e S 3] 23 AT oS [ B O 1 0, R 2 Bl &
R [ —ARER T [RERE K [ ZtIEE RG] N

SR A A R A

BRARATSC S A S E RS, A PR e 5 P 8 AX) B 7 ORI 3 95 P s B LA R A A A/ m AR T2
A ECE LA . AT B R LB UM AR AL B 2 1, e W 2 B &6.

109



B AR R LUE I % B 5 4% 238 7 (I, G2 4 S TR 10N 0 40t P R X T A 7y 200
AT R, DL T BT R AL R A . S 2 B R A A RN, RARIE L e R S FH AEAH B
TSRS S8 0 b R A A I PO AR

BEFARAT ZLAERFE 2 5 H B BRI RE (], AR A B A0S 1 5 SR a2 A 0 52 5 ABE I 2 T A AT
BEN GEMAR IR M h H B, S8 8 R AR 0 5 7 ERE AR B IO L B ] o AR i3 F M
(] 575 SRR A AL N — (5 5 HWR R, 0K 2 k5 R 2

R IRIERR AR, WU &5f B ENEAT AU ALIRAE, ELRIACIRE A 2 MmO A A e B0 A A i B A
ik SHEBLAACHE RO AT A AR XD 0 S A RO BORS rP RS o o AR 5 9 2o B st S 81 A o] SRS 3 0 1 B
VR, G AR AR AR B A I A, RIS RS A A M 0 B 75 R 15 5 MIRE A IR = PP AR I
AT AL AR HE SR R AR IR B o SRAR, A T F0 B [ R TS A AR i 52 5 1 AR 1A — {181 3€ 1 1A LU B A
PRI ) B s SOA BUAH B A A 20 R CBRIAREEND BOIR, 242, TR R THE W & 2 5% 0 S R Ui 2
A2 ST PR TRAR IR — (2 38 H N AR B R A R E R L AR 0 S R R IS HR P, (IR Sy e o
HEP 2 MG tlE. R T 0T T, SB[ 8 (BT v R & 3B S A, fE ks T,
R B TR AR AT U BN WA B 1 RO S5 (0 68 (BT R 2 H i — 18 9 ST

S WA RR (4 5 & B AEAR R 22 5 B M AR RN B RBAF & GREIREE ALEIR SR -8
N 14 3 FH R 2 T AR 7 S G 6D

CUTR R e A% 50 2 ] A8 A P A7 R S AR JEE A F) I A

110



Hgea®d
(BREIEE)

A
4. [EET TSR SRR
WARFEEHRIIRS T ARESTE 1. e

HIER A LR D HIF S

\4
PN A
REEM T HFEFAR
MR AT B S S ry
[iESS NS
2. [ (A3 K A
3. JEEEA LR SZ v
IEEE - USSR
NSRS _
Fep R
E| Wik Ehailli gl b
BRI 5

BrRARARRA B8 A e, BORARE (FESE ST REREIN A BRI T) K RE R ( [BRER
B 1) IR 2 B ) MR 2 R — 1 2k e A AT ARSI A7y S 4 2 T (R B R 1Y) 5 — T AR
fetn C TH3ERI] O, ERTIRE, QR RO & SR I SUA SR s U5 Bt > AR AT A7 2D
Pty B, RIASEHR AR . BRAFREFEDARE, BREIE SR X e i A B A Ay iR
Pty 3503 B AT T A R RF AU o — S

P SRR G SR G BUMT R B SRRF A 1 30 S50 SR A BB /0 S SR AR B B, sl 2R L4 A B 1Y)
Jetir, R HRGE SR AN A2

BEAh, 8 I RAT S AR W 4 2 5y — MU B R eI, TR T R 5 Y R B TR A ] PR A
I () AR R 12 A B SR rh 1

W EH

AT EEHRAE) PR SAT (R UM A WU B Y, i BT DAL R 7 20 LR
R

(i) BB 72 A B H S AT EURS IRr A (B BN B IR S5 AT B R
(i) WHRAR IR,

111



B I R
FHBH P S 2 T e BT ISR B (Uil DUl e A et 2, S fh 1k 2 T IR
T HHRAR L, 7 BRI PO 4 v P AU ) o v R s 1 R PR AN [RDIS B A7 (0 8 e i P
R R

R B RO SR 50 S I BRI SR A AR Bl B 2 O R B, i A AR A e AR
B G AR A B . HARAC N BB, L SE A3 2

AR _ESCER (i) Ak B, R BTSN BB R B LUR A (ERE T BRI LU R A0
BRI 7 -

N=(ExRxF)
S+CF

AR ST (i) ko B, AT UM B R 2 IR B A3 (i rT R HOIIZ I LU T A0 i
FBR AT -

N=(ExRxF-CF)
S

Mk bR AR A D0 -

N A3 2L S AT IR S U it B, MEARR BT SRR Bt di /) 2 PR S 1 < K i s, 310 e B S A ] 1
TR

E 2 R I 1) B SR A

FREF (Rt MEEHRRIME A % H & ik 28, RIS (155 T s
WUV A (RIS B e 2 TH] R 28R =

RZAR R 2 55 H 38 00 B S0 SR IO BB (oA S Iml P, AT BR UL BERD -

S Z B S A A B R 25 R Y (R R OB s B SBT3 A (0 S5 AT 2 AT S iR ik, Al S JE
ZBTRR T B 1 CE i A AR AT A AR (0 5 — 815 B 3 P 1R B 58 o T

CFREEIE A (Inf) .

A AERT AU SRR I [P R 2 Rl S B B PR 7R e ( [RTEE] ) WEMLEEEER
FFIEINPTE 5 Ak < e AR SR N, L e A AT 150 P R I A B (A A B W A I A U R
P A AT I BRI [ (ERS, DUSROMGZ I G BRI R 8 AEULIS UL T, AR b AR 2 S E Bt
SE53 O A A AR A TR i S AR SR o B B, ) 2 o AU D S [ AR 2 A o 52 5 1 B 050 B A M 1] £
3 P [ R A — B

112



W ERF

AR R F S P AT BV BN (UEADIR 40D 1R, WRF NS EIRRM, W RIH e, EE e
ROy BT BT NI Sk, BB0AY SRR B e I S B I s RS, B AR Ao
HApt 50 CRAEETEE 2l (ZsEr A as B e ER) o T BUE AR, IEAZESLAN
A, SCRTAT R B S AR AT BUE BN o BERR A T [ A/ s S R A

AT U BN 36 P BUAT SEUM R A2 5 A I 0 B = ) Al o A2 5 L (LA B B 52 5 I AR o] £ it L
FhZ AT W S BT UIAR B (K R A B T, RERZ A ) HEAT IR B E MU ) 2 12 i 3
IR B TR, KRB SR B B — 858 5 D AT R B . RAETE R AR, A1
BB E TR

AR AR B 5 <5 10 i (R0 P B S S < P 05 BRG], 150 MR 2 i 8091 14 11 01 T e B 80091 450
TR H 3T B 5 SRR R B H

TR ]

FEARFTAR B T2 i A S B I G2 M= | EAEE - B ), SR RER
LERR I B Ity B [ 34T S5 AR JITH] - B4 SR AN i 4

AR AL B A R

BRASFERE S5 AT SRR RE A AP 5 T I 47 B0 A Py e P s L et A AL B B/ B LA 7
AR IR AL . A BEAE LSRR AU AL — 2B, WEH B2 R,

e SR RT 3 LR AT (11 2 e BT U (KA A AR T A () — 7 < 5 — S AR AL B, B
T3 KU A A R U B

IR AP AT IE A ) AR 23 R (9 QI 4 A 20 A A P TR 2 T A U 5K
BB DLIMTE ) $RACTHREDR, DI AR A AL Bty . "2 AR 20 8 o LR A A B
FEAR B WA 552 00 N AR RZ S5 e M 08 2 e MR AR

UNARIR BE— 52 5y R B, AW A IR AR R S SR A ZE AN TP AT 52 5 AL E R ] GR35 A% 0 B 7D
RIEATBUE BN % . B T 1A S M 20 6 i AR AT B A LE R [ o A R ) AR Wi ) i 22
Ry AL T —ES S B R, AHEeE .

ERORERERR AR, WAL 6 B BT R ALTE e, B ARG & Pk B U AU A0 B0 B H AR
Ol ®e, W CEHEARP UL B B H OIR$E o0 THEREA | 2 80EH 5D R . Sl
ARHS DL 15 A% 0 S T IO S SR B A B, T BT 83 (K AR S C 22 5 A 2 S AR (X B B . AR
AR T R B B SR I BORT R, MR L IE TARR AR I A . L, REIEE A ERE
SrSERBANL AL 5 RETEIRF N, BTSN A Bt B ME S e A2 B 1B A A B4 (R HEE 2 5KF
oI REIRF

A HERR RN & & B A A 22 5 HAR MRS X H N B R BAT & ORESE S LR A B
EHE A LT A BRI A AERGZ T &, BIERIE) .

T EER YRR E Z BRICIH KO REFE / 9 BRI IS

113



R BB H
(BB

A

4. GEPEHE Y B B o 8H R DR AL AR B R AR

BASRA AR IR R (LA U3 1. g e

R 5 AR RZIRF 2 BOH AW B AR O o
. (DU RS

v
" AR T
2T Al = =
URREEA CHEER D
REASAKEE A
e, ﬂf&?@ﬂ(ﬁ%ﬁﬂ Yy
[ 5 R
2. B ESRIE S
3. O BT S M P 2 B Y
GEERIO R LI G 1 J R
(T £ e / SN
4t

e _E TR A R
AL BB AR
AL BSZ SCEET W, AR AT AR R AR A S S P A R A

AW AR A RIS AT Ao 18 TR S St ol A AT A R A R R B AT IR, RIS 2 A SRR —
Rk — 8N [ iR .

B AP AT IR A A AR 2B R (9 B A 2 S R A S B R R T A T 5
BB DLIMTE) $RACHRRESR, DI AR A AL Bty . "2 A 20 8 i LR A AN S
FEAR B WA 552 00 N AR RZ S5 e A 0 2 e AR XK

UNERIATE — 22 oy HR BREERE, AT BUE BN AL ZAANIE A A 52 kR ] G & A% 70 87 ) Wi i
TR BE R A AR SR AR AR BB L IR ] o A RZ IR AR WO IR R, AR 2T R — 1
25 AR, AW,

AR BB BO R — S BRI R . DU ARSI iy, ST 5 BRI H
(PR AL R BRI 2L 2 ) #5, RIZUR W A BRSO IR . BB, ()W LA
REE A AR BRSNS T 6, UHEEZ T Q8T NG5, R&REHs
SRRZAEE L S GBI IR F s L) Urofy DA TR U R AT IR AR AL By i e 7 I8 A AT i, DLIBIB A2
AR L S T AT T 5, REBEE FR R AR B IR E . LR B IR RSF
B R B 7 A R R R (N

HIACHS ST N ORE I & A% 0 S e e 2 ) AR IS AL B 0 52 5 P EAR R AZ 5 H A% — 178 36 H N i 1=
RCBRAL AR, TR AC B B G AE B AT BUE B A7 I B BCRBE T ERC IR AT B BN H
SR T RC 5% S [ S22 5

FUH, RS 20 5 7 38 0 2 TR 9 _ESRACHS A A TRt O A I 2 P R, SRR 2080 T T RE S0 AT UL
CLSTAMRIS 8 N A IR B A . Rl IR0 0 R S 20 0 T 2 s ) D

114



FifsR6 - Bt AR

B AR AL AN AT

BEATHRAT (B AIRAR (RARKATBUE RN CWEEAA L A FAHE AT AT 6 3% .
ITEUE AR A A BN AR AL ThRE, #5o m B AU AL R . WETERAT (i) AIRA
m PR BEIRAS ST CRADICK Y B RE &40 & 1 2@ EE) , iZidLibearafilid 1 —f N &8 AT B 847
T CT8AFEE] D , ZFaHR:

(i) EEBOR (BFEHERERAEE RN SR8 AN A i I HE sty LA AR
C A% O rEGismzoR, Hrh—MRE L —#) AR — BRI (B —8
N

(i) THRERERTMME IR, WHREARREFR. SFHE. SEMN. SHEXIE. A5
HE, AT EBUE BRI AR / IR L, ARG EROR

(iii)  SRACHS AL B RR I AN IR B 152 2 B (B sz 55 FYE R K / e el e iR R ety s s T %
HESEBARIE B . il P A ARG, DGR SRR A RS SRS ) AT BUE BN L, it
e S A PR A B

Libeara e T ERITHI & F /A F] . Libeara V- G AHAEES A R b AC 8 [ WA . 3547 FE BRI & tH 7
(& A . AN, Libeara )% 38 52 7 3T $RAT I HRT AN A 34 1) 28 400 R 1 B B0 R0 JEL B / VA FRAE 2R 10 &Y
o

HUP Bea & aE I A A o 88, DU TR U SO A A et o 35 TSRS B 4 T s — &0l
IEATA S o AR S TR Rl i i 2 B 7 B AL 0 I B8 AREE N (LU MG [ e
BEE] ) o WIEMEER LA, WA G ERE R ERA, SCEait o simrmn A, 18
LIS T BE SRR I B H IV B, ULt o ek AR AL B 6 1) P A RE R B A i T
BRLEE, B RC A A i B R A AN R

RIEIEERE, iR FTE NREAESHRIHE R, AREIREAEE A, RRREER
WA [ e 0 PR BRI B Ao A 200 At 2 TR A S A3 o B 3 i 0 B i IR T 5, o
VR ARSI A AT ) ) e A B, T8 SR B ATURT S MRAE S AR 53 8 BRUEL A% 20 B T ) 22 S AT R P
H

R 73 T AT DR AR AN AEE BB & 2 BEEAR A B HIRE N, FEEARS . REREHE T LSS LA
B A BT RS I B IR 3. P S BURAT, LI ST (i) Bk 175 A0 U & B &R

Ak, EHFREMBRH ITAREZ G PG FEN_HTIHRITR S . FEERE2EAME T3 TR
A HIAE T (&g | —Hf.

PR R 1 B AR A i 2 HE

115



VERA N R I E et , BMEANAIPATECE BN, RS TR A RO AU AL 2R 05
PR RS ARE UL T A RERC 85 10 DR A7 B S8 AR, QA ORAC M A 22 FR e 28 3 1 SR [ s S 01 2 A

e

e
B SR

AT — B Tk A AR R0 R 5 SRS AT R A o I R — A IR A, e R Sk 75 10 2 G Bt A
BRI TT 2 R A S o [t SRS TP AR S 5 (BRI 1 R 2%y [ LA R ), o R 5 i — {1 e R AR,
TRETI s b SR A ST AR [ ) o [ S 1 195 By eh A B 1) o B AT BB AR, g e R R
. BT S BRI, B IRAE S S R AN T, AT AT R A I SRR AN REAE AN B I A 1R A
BRAS U0 1B S 5. A R BT IEAT B e R B AN S Sy e — MRS OB OB, F AT 7E 9%
e,

B S ACEATBUE B I8 B G s e R U AR MERE AU AL B fr 1 IE AT G B, "2 AR A5t L RC T RT3
TIEE G EARCR CRAR AR R R A B A RN A 48 20 810D 1088 R B aC i, MR BT 6
R I e S 3 USSR Sk o 7 T PR A AL B o 8 0 S T T AT 10 0 FL R AR IR R B AR ()
BB I P A HERC B (i) S S RC Bk ORAAEBE T b iR h, e H TS R R EE .

BT 5 R — (AT AR A, oAb ORI CRC SR A P HE 58 4 Hh 22 A EORMAT U BN B T 4 1
18 B 75 TR R AR S L, T A AR Atk = S PR AN AR R A, O A DA A 5 K
AT, AATMTE RS & 7RI BE A B ARG R R TR, AT BUE B e i
Uit S90S A X B A 3] % 1R N 0751 8 LBl M o, T8 e R AR DR A7 A T R iR B —fEAN A 2 B
R SL R, RN R BIRENERD o A RE st A e G IR, AR A (OR8], 1€
TR AR A A A (1052 53 RE 7 BR il A2 TR b e ) 2 B8 R 9 . 3 A A0 A B2 1 — i 0 0
ATERE, DLOmbI T B B BCRAIEY . IR E 2R, 2 T XK 6 b [ —RrG ARG
KRR FE w) N GEE—k, RO SRS AR A & TR 5 AT, SEREET AT ARSI RER bR
N BRIt 3 880 2 [T P22 5

AR T HGIRAEAT (RSB 105 5y BRI RL SR eSS 1), (HAS S B AR (BIAZ 2 el 24 fie i
KRR AR TEATH, PR 0 B IR SRS R AR B T AT, AU (DR
Bt 2or) VREME A GEAT, WACERfE b m A i g we, AR (DU RoR) DARE R
FEAT, WRUERAE ST A AR IR R B RC T, IERR T B T E B BOREC B ARSI (BT
FERT 8558 45 B AT BUE BN I e A % 1

ITBUE BN 2 /DR R — CEIR SR SR AN [ B2 2y AT R, R i il . PR S vt FL MY
HCHAREAL B W) 1 TLFEARERT SRR - 5 _EACRATHS AL B 6 O AXHS A i SRS R 85 CEAC RS B
), DARCERIUE AU AL AR DL K B I ARORIAR S AR AT A A6 5 By ) AR ALt PO T R . IR EL
PR AL SR & ERRC SR AR 22 5, A DAEIRIOR 4 P RO 8 A e, WG & B RS 8%
HEATARAT S . ACEGRARSE — ¥ ¥ L R IR S RO MHEAT S T, R 3RS R TP & B
ERBALFEE R A AU B

116



AT BUE BN S A0 BAE BRETAE A RIAR, @IS ININERAM 45 AR A IEWA 7 & B R SERR ORI HER
A2 5y, A0 I Al 42 A1 45 Tt ) B SR P S8 BT A2 5 A i I, L 8 5 P L e PR 52 5 JEE ST )
AN EATHIB I ) Are 4o, AR A DA R AGLs B A A R B TR e HE .

b SR B T R S RIABR AT [0 ] (B [0 ), 8RS 18 B 2 (18 A PR Lo 0 B i 11
ATIEAT, AH A RRE A 0 SR AR S ok = T AR, FTRE S o P A A 2 8 . HBE &
A5 P P o R AR B 2 — PR R S, R A PR AR SRR AT AT U BENAR,, T S A i AR [ R
MO AR H], ARLER A

2y 7 ITAEAE AT RSB 0T, AN A O B BOR L R TR SR ] G2 A TIEIN RS (R
FEETERIB G - SBRERR | mEN SR RREE ] BE Tt [RERR ] ER) o U,
[ SRS B — MR S TAASR ) SRR RS 5 2 R I I AR 2, PR e 1 SR 7 PO A
ALHEHS SCFE P SR B AR <, 0 HR R SR

BLACH AL (LB b RS A 5 AR 2> DB At Y Bt SR 45 48T O AR AT Lt 11 Ji 7 B3OS 55 2 7

XA MBI BPTA BB S A TARACER ) Hofs i 2SR A RIS (LR ACH ALt
FATH B ARG S D BORL, GE 2 B T2k e 1 BB

RIS (—&KTTE)

A7 [ 5 — BT 1 R SR R A AL A, DARAR IS I S IORE T, S i 2 BIA BRI RS THF
BTSN RSN ] BRI TRRMEAC AL | DU TR BTSN BA (SR — R THE ]
FREAL B ) o

JI AT LR A 1 R B AR AL Ry C TR | D R [R — 7 58 5 — BN

AREAL By C DA O, S AU A U0 SR AU AR 2R A M R RS B . A AR
WAL BRI RS, S 2 ARREMNRS [ LU o iR | — 8N TS (et i

REABBHIZ S (ZF 5

K7 FTE A B G T2 I CH AL IR 0 — R TG G 1) — B B IR T2 8 — &
VS L

A ARSI BAR AT RER RIS 2 5 P S B F 6 N RO HE, U 5T 6 BT 5L S R ER S
PO A 22 51 6 58 5 R BUN BATICE 5 IR AT IR i), (58 AR B AR 52 51 6 BB S A S R B L 1
R ES LT 6. BT 6. Zo&mBUEHRE T (APD , BEEBUESEEEA R AL 5T
6 1 A5 B B AR, 138 I8 A AT R AT 1 A5 5 R T RE S R AEAC T 152 5 R i PRl
£ HOTIIEAT R S, B H DA I A2 51 6 BOESAC R B IR S, W05 & I B = 5k
RIGAE, OIFERURBEER LGRRIR IR P A, IS SRR LU AR AL B () Bl BB i i
PAACHAERIE S 51 G R s BGDAE— T 35 1R HL A 15 A% 20 81 i P P B A e A A e i o
BRI 5 TG (SRR ST EUE B M7 (88 T B R0 M b Prac s 0 B BRI A RESE )
A Bt LR A A AR AL B i 2 AN 22 5 1 & O AR i — D ) 2 AR E
BT BA (R ] /TR AU LB g ]

AR AR 52 5 220 AT REZFSCAT I 52 5 1 5 T3 R A A0 e WA ) 1 440 B R <

B G FE R el =R

JITAS £ 3 P AT AE 1 22 <A B B B i I AR IS 22 5 7 G P IR 10 5 8 8T 35 | BRI B o

A2 Gy Rk IR e S A 224

117



18 ) 2 B FAC S AL Bty B B B D5 (AR A2 5 s T 35 1A% (AT R AR My i i B (2 1D AT
W W5 5, AR S A MR I A BT A 5 . IS 51 B SOl A AT £
Hguh, B Lra. BTG 525 &b e I RE 20 T 22 4 DU BES05) B 0% s E AR AL A0 A Bk
TR NG BT (—BEDRISHER—IR, MEEHERE 5 - R

BEEEER, RS T eEaEREE RS T 6 SO A IR E WA 2 E e (T
FREBEEAFA)D SUUBB LUS R B, A ST S . Ah, ST 6 HEAHL
ety A ST 72T 6 HIAS Z L, CLRH R B e, Bilinss i g dk i i Gl R S 50 5 6 i
BHIRGY N CHRACE RS B ar sl vT 4 i — s H B R .

B AEPE B KSR e, WEOR S — BT, AR ST G I EE KT 6N 8]
mEEE . DA a LB R i . BT S, A O A S 6 W 8ol
Gk ENRE AR, DR AL EE,  HEZRE Sy A i ey B A P AR B 22 5 B % BRT AL
(YR ] i P o 100 A A QS AR e 2885

AN Ot e O i A o AW i o 7 2 AR AR T 4R, AT RE R BN e B LR AU (O (R G 2 B A
SR . AR TR R A B BRI 2t OR B P AS AR, L 2 ELR R R 1 2 e A

RWEZZ 51 6 I S AE B AT R AQ WS (T 7o SR (LSS R mlie, BL AR (H AN PR A A 5 Bk e 7 2 e [l O, )
[PV G B B RS B BRI AR T RESANIE AL ST 6 M/ B KR A VRE T AT s

e < A B — A7 1 2 A A 0T 7 T R AN [ B — M S AR B R A S5 L T T RE AN Rl R I A A 25
By (8 — i) BN G R, R G AR K A B A w2 e & B AR R A A
ety (& — 85D BRI AR AR, N0 DA e R 25 A IR, RN BT % S5 R,
BUAEHEOR T 5E 5 3% AT JRREAT, W BUITERRZ S8 RATF 2 ATk o

FERMEA 5 6 K 58T 5

TREE RS 5T & BRI (AU ALER B (— U —80T35) ) A HE:

CREH (R —ZEMHD e s BT ik iR B R A THE R, BAh, ARTENN
ANFIEAT BRI RGUTHAR, IR G B /INRR R 45 58T

10 R B R A e AR OIR YR (b B MBS ST R AR B /KT, DA AR A AH [ X A Jie 4 1)
PITUSCHR ) B B e BRRT 5, k% A

B I R ARG (LA dn) ARREACH T R AR A 5 T B ST BT RT B A A
AR H% A A

118



e R e
fes
RMEEEE REZHFE (B
A RO
RSS2 5 TR L
. DL S 22 4 B R
o BT IR
AT
BT RIS (R JiAl: BEH EE
D s N S R
SLHRF
Y
JiR2: E
P& H R
AT B IR
P

ke, AT G0 = 0TS B AR A Ry, Bt M BT A g e (AU 22 501
A LR BB o 5 RIS A AL 5T G IIRAS LR A, N RIERIE
BT 6 BB AR (R ARSI (8 —8TT5) ) 1IERE:

/

HEEHERTT 1M T HBEEETT

/'

biis IAICEE R = Rl

AR R T BB

WEHELE, REZ 56 CEib B mskh, A S DU il s (H 2 2L B (1) A2 5 (ERS [5 F) e v
PRI BEhdE ] R RS MRS 22 5T & 93k www .panthertrade.com CREFEE € 38 ) Frg#inIse
Vg UB

RIEAL 57 6 1 88 5 ZHEREE (AFREAIRARL 5 EE. 5K 5B SSUWFE T KR 2.
iz, #A LA www.panthertrade.com CRASFEE &# ) .

S8 2 WIS S AE RIS S 51 & DA B4R W 0 B WS 50U, M 2RAE S S AR AN AT, SRS 1/NRE N AE
HRRAAC T LB B AL 5T G LR F 2 W5, MRS O 2 5 F G A SRRl & H
JEER, I A AT AT 2 5 P RE AR B RSN ] -

UNHEE B AR B AQ S 52 5 1 & SO AR AC RS B AL AR P SR HIGHIE, @k AU 5 T 6 / IS

sOm (B DL AED En’J w A O A EIRIRAE. 9 HEUE R ] SR B . SR 5P & /i
PRASKT T 1 2 HE T e

119



— i E, HZEEBEREZ S TEXHEEE, WHRATIRS B 57 6 RRATHR P B SR R —
PRATHENE, W AR H 24/ RIS SR ER R SR AT 2K IR« W% 3 A ERAT IR 5 BRI 22 5 1 & IERAT
IR P BN AS FISRAT RS, PEWCIRFOE BB P AT R4 (FPS) kBRI A4 248 (RTGS) (g
A R I FPSIE F B AR PR A R, 1M 3E ik HE M RTGSE FE ME JE 2 . BESRFPS 244 4E 47 H 24/
RFEAE BRSPS, BIEREF AT A AT fE 520 F AR IR AR R . B @ B AR A0 A8 2 I %
BHEM S, 38R R E R B A AR AL B2 P 2 2 HE, DA ROEBS al i BRI 22 5
V-5 2 MR 2 HE .

P=2 %)

FEIEWIEILT, BEH AR A2 51 6 22 5 e BUN BATBCE 5 AR AT ], #2201 & B EACR ST
i (8 5D o B AL AT R AT (1 RS S 1 T RE B AR A AT I A58 S B ] PR Ao T,
FEATAR] 25 <5 AT S0 2 4 78 S VA S / B4 9847 B/ B R 30 ) Rt L 5 b Ak
BiE [SEAEE-EE] D, RS E LIRS (UL —iis R, e i) 7R fg

1%

B — & T a5 (K B s SR R RoR A, BT & B Ay (8% 8D
M =R G IR T RE R . SR SACTLOREIAER], ECL TR B S &6 L= 5 () AT
Mot FACI A Ry (8N — %) MR AR A B2 e AC B S R 2, B T & iR
AV EME BELET 2 H s LAl 7 SRR W5 B IR EFH G . — RS, A
RO G EHEZ SN DU Be A FHEIR AT R AP F A AR EEG ORI
R, AR EARRI KikE B s AU A (B i) SONORe e i lRe;  BER N Ry
ks IR SHERLEINH; SEBULF TR GRS 517 & LA A 57 6 58 Ayl fEdR
G A IR HAR .

BEE AW ST 6 B AU By (— 8L TS 8 Sy, AR EAME AR S R B
I, AHBRAREESE 5o & BB A AN R (A s . 9 1P G BEF G S A s R A T
SR TIEA. IR RAGE R TR

ARRIERZ ST a8 iE G NIE—LaEE, G2 R T W E P KA R A 22 5 7 G Ak .

A A AR R B A
P -
e i WRREE | A, BRI
B4 R
B S . T AR
i syl | R |
g

RZH el Tra
N &5 AR Tl

e 1
i ERWZ 6
EOSAT | CEdamE | EEREE | R
H BEAAERD) GRS (W)
OB 57 O
T B 2

G —HFEIGAT R AR ER BRI ] — R RN R 8 TRN S B B A R -

A B B L 5 RS S AU (R AR B, 55 2 B AR

120



FEMNES

R EHRFEITERE AN (ERAAAED JEATEET AT ST & 50T, DURS 2 A B AR
M a b BRHERL . RS BT AVR E RIS . AR AR IR SRS 15 = BT &
MR TRENEZENETESERER DIERER 2 2R @R R iR, BEE0EHEEN
AT, ZBORER, WARBRLT GBI KRRAS S MR AT .

EBEE R

ST HEIRABAANB F A, PRI SE55 A A 2 A It

o QURECAS S G OL B BN, A RCR B 0 1) i A R B S R B TSR A T S ) AR
A5 I B S (R AR B e A b, T SO R PRTE B B .

o HIBHUM[BESE S AE A0 RE B RE BUARER, BEAR B EIIL A0 EE ERRIE R R e ORI (H A BRG]
DUHRAB S ()35 A% BB QK

o IR B ERA S R G A PRANAT BUE B OR RF AL  SCRSZ R T SR IS ik e 4 A
BURSF- 5 W] DL B LUK D FE BB A 2 O [ SRS AR B, DUK D R A i — M1 25 AL B 525
B, ATAE DOKYS 4 BT B RE A A

o FEFAIRANG (RIAIMCEE b B SR BURS. A IR A S PO A T RO 0D 4
B B R R LB I LT

o Kubernetes Service (Hz—lfh%)E, FEEBHIPALHEIEIT /AR R AE E AT i
BT ]

o MMM R S LU E T AR (RDESE 2R, & Bl s )
o PRI (RDUIHRBTUAREAE IR &S A9EK. RAETTIF) HFAE24/NR5 N A TRAR SR ] F AR
CRIRAR IR f /B B A5 R BORE BR R i K PT He 2 Re D 34T, WRIRES HAR (RDEA
R[] AT, 7T AR B M KB RRE R D Al 2524/ M
IR B AR A AL 1L AN F RE S SR AR AL RS, SR AE B A DRAR E 70— FERTAL 75 & B AR L
A A8 SR AL A A B b R AR T 1 I L RS . WU RE W B R AR,  BE A B BRI A AL
REERTRY, BERGHAA @MU SRR, DARERAUILE & . B RE & AV B g e 4
Pl /N T B8R 21 B A OUERT . B AR B (0 P B S L AN T R 2 ity . 2 O AE A
S Hog IR ss H R e acsx (REHD « AUBPrA AL E ZE S, DURRFSEHAIESE
— R AR B AL 52 B PO R il SR
FE— BT 558 S BB A O Bt R LS PR Bl AN, FL B R R (i) 13 4 BN (i) 0 e LA
=54

T 6 R E BN DA DR, AT BUE BT DR ) B R 1 B 4% BOIRRE . RAT I8 1 R e An
TR FiaaE ) BERBOR A ayameBl a4 B, 3 H 3 B4 B R ESRBR sl %

PRI T

WO - 5 P 08 5 £ A0 B R 0 A O 2 AP R, R S B G P8 A R B e
BUTHIE IR, DARBET 5 I

121



WehS-F & H R BE S A9 (e L 2 1 P A AU BV Bl B8 5E Dy S SRS, W] DL ) BE L e A AU AL
R T S i 8 R BB B 5 ] S 43R 1 T AT A A A LU

AT ¥ DA B 28 5 ) 2R A B PR VR E SR, G AT U B AR B G O R F s B RR O AT, T
TRA & A RIS

R R R A PR 1

B AT MR I AL A 51 B 1 — 80 L 835 S5 AR AL et (8 s 4k, ARAT
AR SR A AT HEAT B B B R 5T 5

122



fsk1 - ERB LB TRFEES

FIIER Rk FERBR A 0T — A 7 6 S FE R AR A 7 — DF AR IR 4 AT 7, R B c
FRFH#RE (“FER).

A 1y 29 T BY K S I 3 5 H st

FREZACHAITIR (—RRE—ARTTEG) H i (# T EEE AT (LUIE IR CHEE 51 &8 1 —
RITEGE L)) B HIZKBECH LT GIETT = 5o aFIGam s ] T I 735 7 /AR -

HEZH BT, K THEE Nﬂ%nfﬁ L TR RFELE TR e BETFL T IR T = T
LEIELLICHF M’ﬁﬁ/ﬁ?ﬁfﬁ B2 S RETF 17 I O R 9 25 7

LEAZE
PUR RS B A 72 i 0 BRI 22, O R A Bk S AR B AR IR 43— fF B

I L TR0 LA CHF LRI 1 (— R — R ir 7)) B CHAE B 0 (IR —R BT H i # E al

B& BERBUR H2HUT THREZREE]

S IRE AATSEAR AR, [, 7550 I 0 TN B EL B BT A3 i
S WA FL B RS R E A .

ERE R pridcd

Z%H T %% 2 H
12A31H CGEFIEE8, 52025412 31 H IR B B AR, LU T

PR A A T 45202546 H 30 H 11 8 4 L4 BE R AS B LR

Ao https://www.chinaamc.com.hk/ AR 16 R 4875 B & g 5D

FE /T L TS 19 8 Bl

BHRETHH 2025411 H27H (LT HER— @S %)
EWHEHB @A) 2025411 28 H

IR RSN EA #:551,000

123



25 fr b

AT — R

AR

3471
JREA4 T AE T

HFHHERGKHE 115

5N s

X EBAE R AT —ME22 5 B R F4: 00 (F kgD
L8 FI B 4548 2999 4 [EE 190.15%
REEE FI B 45 4F 2995 4 7 5L 170.0625%
R/ R BUR Bldr C(fERRMHO

R R (ERZE
SHEX5H)

H/DB00M (B ARHD) Bk AERE
WA

] RETRAE M AL TR ANHLHE R HAB B 4

EifRE TR AT PR 2 7]

B BT g%%iﬁ%ﬁ%%%&%ﬁi%%%ﬁ,HW%%%%%Q%ﬁW%%
S2HRT G i 2% IR T A, USRS 545 .

R AR iR I SRR PSR 2 )

FE I CIF LR 1 (IR —

AT KR i

ELFR AL AW (LIS A £

ASE
BRI s

(it

A¥IZE T

PR TT

BHiZE T
FRiZE T
ASZETT CHi)
EESSTANG 2 pL1D)
BHiZE L (B
FREZETL G
ABIN R

E PN

BRI R
FARANR
ABIN IR G
PR ()
BRIARHE (D
FRANRE B

124




BRARE IR IR AR BRI S
RORRAR

A 10 T

B M o 1 T

| S s W 10,000 T

AJERE G 1

| J3% 76:54 76 1,000

B ¥ t:5 7t 0.1

F 336 0. &

ASEZETT CERD 3Bt

| $26o0 CEHD 276 1,000

B &zt t (B 356 0.1
Fiaseoo (B
AN BB AR 10 6

| JE N R ARG 10,000 It
RPN SN T
PN

ANRE Chi) T ARE 10 76
| FE RS G AR 10,000 7t
BAEARY Cd AR 150
FREARYE B &

FRIZE 5 H BRI CRUEEIRERE]D 28078 3% HCRIA B 1 2 e SO SRR
VDS ER ARG T ] R R G AR B < 1 A A R

SRR 53 i T G055, 2 0 T A 2% 3
Aok .
I T 2 b BRI 6 190.15% (R4t 8
R 0 31 2 B 2 R E190.05% (JF 31 ED)

T

FRAUBGr: AT 29 A0 B 4 28 1A 10.60% (FZAFERT 5D
BRI AR H 1 A BRI B 0.40% GHE4FEEHED

125




AREH T 2 F 5L 4 % A ) 0.0625%, HLAF A 8% 2 i % 4,200 3570
AW B T4 Y AR 10.055% (REAE D
S v B4 MBS S
OSL Digital Securities Limited
Solomon JFZ (Asia) Holdings Limited
e AT Panthertrade (Hong Kong) Limited
DA R < S AN IR RAE 1) HoAth 73 SR 7 o 5 2 78 R 6 48 HL 0 A
www.chinaamc.com.hk (A4l RS &) , DUERREHNEGERK
LEEGH IR CH LB 07 (— R — TG I & #]
BE AR ALER B FRUSN (— 8 88
REZGFE PantherTrade (HiPanthertrade (Hong Kong) Limited 2 & )
25 CAMFF/HKD
RIEXZ HEE FEUBR (—8U 805D« 0.00011
BRIEVIIARB SR / BRIECRSREE
B CERRAPRRARAE CRE | g —gn—mms - &

—BWED M—RWHT )

32 5% A e ] (M8 P R AR AL S 7 B
i (— &R B SO K — M5 5)

*EF%D\% H L4 11:00 (s RsE]D » A7 B 52 g B e dry
AR F O ] e R SR A S R [ AT WSO 2 B EE T
7FH¢ Pl i R, Bt 25 < i BSA E U J A T BE AN
EBEB’JEWF?%7/2%@%@?%;55’];@%5*?3 B H AR 36 H B
I 3 ) At B fr

=gl =" FH:  H A2 A B3 & 2 VA 1 R 420.60%
g e H il 25 T2 48 i A A 520.0625%, £ A ek 2 £54,200
R s
n
R EH TR G E AN RE0.055%

126



http://www.chinaamc.com.hk/

WOl / S BB

Bl CLARRBED s B EH

Futu Securities International (Hong Kong) Limited
DA R 4 S8 PR AN IR Z AT B R FLAth o0 B 7. 55 22 ) 5 < A B A

BHERALH -
yhiwww.chinaamc.com.hk (AZHul K& & HM) , LIAER
BT R AR AL P A2 B
Liquidity Harbor Limited

. GSR Markets Cayman Limited

BT y

a2 Bl LA T2 et RO BRI 22 51 G A, DA B T
ARt 42 B

IR G FE R R C B L) I 1 9 1 22 ]

BB HERMBUR

BRI B B ARES AR AR S Rl G2 PR SR N Y [ R F R E
.

A EBR

E TR B B AR AR AR YA . 55 2 B AR N B [R5 (B AR

L5 wHE

HUA L T A S AR AU By 1T = AT B ASIAL o

BEEEEE, iR mrsgse Ol LR =) /AN OGIACR
WSR3 W AR A8, DAL BT AT A Sm Bt f R 1l 24 4 e
ENCE

BB IR R, SR LTI B A AT BB 03 (¥ 58 S AR A [ 22
5 A | HEEAME, EEME 2SS0 Ol BRGNS kE&
o s A, AR AR T =) BOERRALACT (W@, At
Ay (8RR A5 T E ) HEE A8 5 Ry i H IR 7 % R i)
FIREA T ANR] o 4508 2 I 1 A ] 2 B o e o 0 o BB R 4T
T 2 R IR [ 52 5 R P S R ]

TR A7 T

- MR FR R B I R P AT S ARk B [ 2 B AT — S 5 H R R AF 4
00 (FFJEIFH]) , BiHE G AR AT REVRE A HAth H 39T mlIs ]

- ARG A T TR TGRS P B T B B B o2 36 L SR AR AC H B B TR
AR o P AT DAL BN B Y L TS50 B

- BERT AR S H R4 00 CEFHERERD 424030 B b T BRI A 1Y)
$E 8 P S B[] R R AR A O R — RS2 5 H ULz

AR A 2 — #5100 5

- Bl ZHBOERE AR S H B 11 00 (ERERHD o SEH
AR B AN P e A 1 8 L N ity L A A P £
] 3 I I < S TR AT I A B 8 R RS AU AL By . B R
i A RE A AN R 58 S R P LA 7 WA 30 R G R 7 5 < (Y 4B 0 e
PRI, FR S NS I A R 0 B R R AR AR A, I T A AR
G $H 7R B A AT B A2 2 R P R

- RZEHH B 00 CREERE D 128 52 1A AL 28051 1Bt RO R H
A B IR, R 2 s T —fIE 52 5 H )

127




REEACEI AT (— S = l5) K55 5, TR 56
A2 5 iy BN B TR By AR TG AT, MERT (552 Sy IR A REAERE 254
AEREIR 6. EIE AL I IEAT B0 AL By IR W] e R A R AR AT I I
A2 5y R T BR 1) o

R4 T — TS5 BB AR ) S (R (L
AT | (SRR A T TARR, 35 BIAE A LR L 445
EE, O LR G T E R, TR AR (S A
5) RIERNE ST 6 .

AT LTSI ) SR M AL 07 3 S, 1 2 DA T
b2 S 25 AT BRI (LRI 6 (% —BT80) 1 — B58 St
A A TR G

ZHHEE (—&T5)

T AR By (R — &35 AR ety (—
Al i) YA, RiAHEE R

e H

TSR A AU AU BB U 2 R AR ) — 7 2 e A RN BT 2
By BRI B 2 T A S R 36 L, AT o — M 2 U A
IBEME S 5 HIT &, $483% 58 5 H Bl 2 T RE AN R R 1) Hofth 2 3€ H 8 H
W, R R IR T T i 10 T 38 A R E SR AR

i fE R,

TS B RS AR AR 22 A AR ] — -l H 9 2711 00 (i
] ) B 2 A A B A AT 1R RT RERAERE 1A 25 AL P B At P ) e L A 2 3
Ho

BA&R

LA BT A R ACEAL U et =, A P A
W I F52 A7 51 £5) 2 AR A B o R B

FE ARG A b TS0 WA 2 A B 2 S5 B 1 B X i L A R ) B
H (IR B Z oA R E . LHEE. ZHHEE .

BB AR AU A 7T B 75 B SAS R Mg 2 AT S o]

BRI By (L ) ASMENRE LS T EEE
ARSI TS R B (i B e SRR D -

a2 BN AW [ BHRHEE] -

BREH IR ERE

TR A7 B A AW AL SRR B R BT B AN, TR A A EAN IR
R Bty T8 1) B A SRV 52 By 22k CRIE TS e S AR AL
SR (8 i) fE g AT E B B, m AR A
i (8 e 8t 48— & AR AR ety CERR—&miis) Al
HHEFEEED - A (B AE — 5T 35 18 i S e L iy 051 A i Je
HI5E 5 B AR TE S B, DA R AE — &0 35 B TSm0 A 2E S AT Y
B LEERASEZ TR R . B, ASFESREB G FR A A .

TR A B EE. FUE AR AP R A I E
FEEHME (BI—YBfr — R VR o
2B [ AR T T LS o S AL UM AR 7222 5
B P AR 22 1 1) 22 SR Bl e JEL R

128




H 7 TSR e o AR T 3 PR T S P B AR A e )

ik IERERF FTREA TN REERE 2B RN [ —REH - BULL LA F
HE B -
FEEEK
BEZEHER
BREHE TEREH HARZ BB A B E R TR, DR BT B8 i R 5O O
BRI ml R, R PRy 32 2% A 22 4 R B k. AN DR AE 12k 3 B L 0E H AR
BEBUOR B — I R R i TR

T I G ORIBIE A D I L A VA 7 0% 304 7 LAME TC R THEUR &S S M B A2 3R |
EERBUM . EBUF . BRI S R BEAS 21T 1O A R IR I 42 ] ¥ i ds TR DURE
R (RAERTASEFES A C [5FR D R bRE s R BB HEE.

T R MERF AT X ST BR AN 60K HLNHE 115 35 i AN 120 R B A&, S
HAVEr i SR ER IR 8397 K CRIRBUMN MM AIGRE TR =, RIAWF) TR,

Tk S RO R YA P W T TR AT RE AL AR AEAN R [ R WA A MR A R O
BUN AR ARk RISERIR. [BE KPS AR AT ISR I8 S ORAT AR SSRE 52 . fERPAE B
Wi TR i E Ry, D25 W T TR A5 b AR SRR D -

R < A TR AR 52 BN VAT Al RS YRR, B AR A 5547 N AR AR
MEHRR . BAGES . R EMRENTE. 2 5] 155 AL AT SE #8545 F fa AR .
Sk A AT REAE (S T RS R T Al P 25 AT A SR B 38K

S HR IR B BRI ] AN EIE R AR R A S E . ER )
K E A SR R LR mREM R R BA AR ENE N LR A G ANT
HERHREHE,

THEFAE B — BT I LB A A AR NS BB HAR S A R E I 10%, I
FHEDRRSr: (i) =% BB A KB G RsRS, HAREAS L E R A S A o] 4y il &
AfEHEI10%, FRZIRAE AT $2m E25%: oX (i) Ml BUR 55 S A LR S, &2
AT HE30% A Rl — 3547 N5 8K (i) AT/ 21,000,000 73k 5, FiE4 R
TR VAT A B

TR RO B A A N30% Ll E BB RO R (RSB, A, BT
B DA B — B et (B W) o FRER AR AEIE100%
R ZE LA A K P e b i, PSR ST T S T B P St R 11 ] /N B T R BR o

R

T BRSO A ME R A B R AR B A R A R ) O R [ WS s A A
7 (OIEEWTIE TR , B2 T RA S A0S AP, RIBCE R T A /1R
NB ARG R )RR A e Y as Je 85 TR A RIS T RS A 2 [ Fr) 45 AT
A B B, R S R o

- R AR AN 2 O AE T AP B SR AT N HE RN A5 I RPARE R
FRYER R A-BEE . AUBF3ECE vy BB (P-38 5 i, BAS A A

129



BB PR

ATA A HAE A

TEAS B AE IR AR BT 0[RS 45 IR T &l sl A5 v sk f B PR 15 T R B
AW WG BEEA R A R E AV E L EAE R, BOmAE N
A7 [ R PR AT B M T S AR A 1) (RS A5 P P RS s 0 A A B T
Ao

- ORI M LA 5 T R R 5k PR R D i WA B R TS (HUE T
SEICE N O R IYE ST A0 (E 00 kU PR A 11 o] 2 Wi 2 B S5 s 0 W,
RIS R CRRT & ESCH 73 SR A S IR ER IR, -T2 301 FR &
PR F A ESRD o BRI, SRR IR, AR B
A 24 3R AR ST S R o B 9 AT N SR R N RY A Ay Baa3 Bk
BBB-al i e, Bl B A5 B R A5 P R BR 2 =) slrh B 5 TR BR 2
R B R B AT N B IR AR A AA+ B s, BOREAS R B N 3t A T
JRS RT3 5 R AR S R I B AT N MR A W R SRR AL

Bk, FREAAFHRE T BT — BT N ST e R 5 RPRRAR B R A
AR IRE IR, TS, [ORFFRE e 65 TR | € R A TAARS,
Hoat AT N RS 45 FH AR T R

BT, TREAFHEE PRSI AR B E R R (RIS
W5 TE) RARM AL .

T B A L g 11

T e S v (B P b T 35 AT P 4 R ) R kT PR A P ] WA R R R (B
R TG THD G, PIMNBUNE SR FReE. B3R, [EE KR E) ) 5
SR AT AR SEME S, R AN L A TR I 30% . 1Ak ] B A AT
B EAR B AMEE B . SRAT 6525 T35 B8O N b B SRAT I 2 TS 657
it R /A A R ST (R Heph Ty B LR %

TREMEHRE [Bio ] /1, BIERBIHCLAEATH DR B FHER 57
L

AN E BT T AR B G5

¥ 3 R HL A M 1 B 2 30% £ R AE A L LA T DA B S RHEL B
BT TA.

T IR Hd 22 10% ¥ 3 i E B P A B R B g R s DL B A A R B
RUE KRB E 1077 A B WA B R g iz B higE e, ZERETEE
< e R 2 = 07 Bk < A B e H B BT A

T M R Y F AT S S PR R P (R TR SRR

TR IR T R TE I e 2 10% P A SCHEA HEmg rh A IR AR KA B
135 TR AL RRCA -

TG R L NG AETHER10%, (EAERPAERREFG DUBATEREOK B A8
RS

TRER/EW TGS, W2 TR MR PrEcE i 8 528 & M5 A B R
JITHRR o

£ (BRAERESF R FoRrrsii iy, T2k r R i R AT AR T RAR B &

130



T e HORT AR TR B AR S AR T e v I Tk o T A B I 50%

HEMEX S B A H AT SOEAT SRS B S SR 2 Rl B AE B B 1A [P AE B WA T i )
APTEE, fsoRE R E R, B SEAT—8  E AR .

e EIGRER

B TR E ST [RBEER ] 3 LKA .

RIS R B DA R R 2 Sy B R A
B IIBIA HAR KRR

o HEHF

o DEACHS AL Bt A B R e

o SRRy (AL RIS TSRS S M R (138 AR AU ity (&
RS O
T35 JE B

[ S W e I P R (CRLAR B T RO
15 PP AR JE Py
BRLERAT A7 A I 1) R

BB H A 5 S 1) R
R R

B BT 85 A b

Hh B P 3t T 35 JEL

N B B S se s il b

N B A 20

B DAY 3t 84T TR 35 7 T 350 A0 o] (1 JEL e

B o JeEL A ] 14 LB

BLJER 3 15 K% S5 A1 5 A ) PR AT 50 S A I 1) L
HH B P S A5 SR

FHEAE A

b R

wh SR B

A2 5 ¥ 5 JE

B W AN J

ATAE T R Al A 7 ot R

B R B

B R e

BB A AL XA B R

B b S ey SR AR L TSR B 2 TR SE B B R A 2 22 AT B
BT 3552 5y R B P JELP - (338 s B T 800 e

TSR 1 0 T R R B

Bk % B R

B RESE I 20254611 H25H F4-9: 00 (A HEERMD BH#G, F20254E11H26H F4-4: 00 (FHEF: D
AR, BRI SR RE VR E HRZ A HA H .

A HEA 2025 4211 A 28 H.

131



BN H B R 2 B D) e RS IR RE M O S E g AR 51, LLE S A e % PR B
KRB M, 225 H UR” A SRR FATHE) o BIg s SR L i sulke, U
Jr b HAr A2 5o A2 E RN AN SURr R el

NS

AT BN S B G IRRAA G SR FATEH) IR HEER, ZUERR & K SEAT

A2 e S0 A7 R 38 7 o

SH G AT RE AL B R P HE B CRHEEIER, WA &R E B K% P BOE B A SR T e 5
AU RBOE R o R, SERRICE & WA B 2 B 5 iy AR LRI _E S e o, i HL 2R AR B 2
B 5y 7 o

L1

[ Eritg | s brid H BG4

AR A A I L (BI20254E11 H28H ) BIIRE #

AR E TR S BRI R R BB SRS 5 H Z AT SEH AR 4: 00 (Filef]) , bt
(KERERDRERE NAR) LEHAZ 28 5 IRy TR A R AT — R IR Y HL At Iy ]

GRS L TR B O ) R S T AR e R CRIREE T 77 sUBR e Mk b iy R i O &8 S AR
MG G AREAZ 5 H b s B R R R A5AT

T AR S A 1 R P RT ST R AT AR T S IR P s TEUKE AR TS B A7 A I At G 1 I I
B ZE TR DA AT T U0 A 48 (DU 48 TN /N IR 44D

BES R, SRR RAN R 2 [ BEIRE) 10, N FMAS T E B 1% I o A H ) FE I
% (IR LA s I 28

BRI 4R

o BT LIHGERMIEELEH CEBEE | o  22025F11H25H E49: 00 (Fikh:
ki D B 4 4 H s i HoAth H 3 Bl ]

i A 3 i 3

o  ZERGEAR LT HMFHEE LA | e JA20255E1126H TF 4: 00 (B
I 3 PR 184 R FH 7 P B G R il ERCAE BN AT RE IR E 10 HL At 300 B ]

ETAg R H B gD

o  FTAKEHEWHFEIETAIEEKAHIGEE |o 2025411 H28 H L4-9: 00 &K

A2 B b TSR I e e IRefi]) B 46
o ZBRAST I AT LA G B B A A ] o REEERHHAT—EERXHKM LT 9: 00
(FHCEHZEF) & CEBRFD 2 T44: 00 (i
i)

132



EMERIBR RS L R EE (Z&TWER)
DL T H B 050 B 1 Bty AR Bl AT X B
BEARTREN, B0 BER AR AT A 3555758 5 B B slse By, 30 488 J < R H G MO i e

Gy alo LSRR HAR s H R s — (A B (R Hth s 3 A2 J e Bl . B B R SRR R4 /X
B LTREE (Z&iE) | —H, DRGE—PER.

513

22025511 28 H Bl 4r 2 i A2 B A7 LA 7o B B A L i s e 47

S Ty i EIE R, AW T BAUGA 5 A, Al AR AN BE R B S Pt B B L At 7 352 5 b S A B

=
>

SR E] LT3 B

BT A AT BRI GBS G o W EIE AT LB eSO CRBRMETT) o AR 1 ]
P R AR A 2 S 1 5 AR 7 S B0 S A Bl s g 7 (U ILTT ) AR T 3

A2 by 1 (10 5 [ L 2 A A T £ AL 2 B A e v 8030 e A ) 34T 8 2 13 L Bk LA 2 94T b i 80030 e 47 4
B D TN NBER AL

LY G T sk Yl

133



BMAEETERBRBT S, FESERSABLERIRRS

A AE LW BN R A AR Rt (RIS 2R U TR AR RS 6, UL
R T A

225 H BEfE 3 H
A2 Gy A AL R ] MBAZE 5 H BRI (FEERSR]D 5 ZHR 3% H USRI B 7 2= B e

e BV R P O I g R AN R B 3 2 e A A A
[5H P73 A7 A AT R S 9 T A B S 5 Ay 3 3 T i
SE Al 2 5 H B H 1.

SRR AN A AR R S AT AT B BEAR (KU B 52 5 I PR 58 5 A L B ) i
e 2s BEMEAE H EF11: 00 CFHERFR]D) , BEE AR RT S AR AN IR

S 178 3 v 1 At R ) Bl At 2 3E

k)l BRICVIGEREEE BRERFEFE BEREZESE BMEEESHE
ASEIE #1070 #1070 #1070 #1070
|4 s #:#10,0007T #:#10,0007T #:#10,0007C #:#10,0007T
FRAMGH (—A0R 4k AN BARVIERRIE AR . AR SRR R &, SR R AEE R
1)

B s 1T w1 1T 1T
AFEN R ANR¥1070 ANR¥1070 ARHE107T ANR#107T
AFEA R G ANR¥1070 ANR¥1070 ARH107T ANR#107T
ECPNGEM AR#10,00000 ARH10,0000t ARK¥10,0000C A K ¥10,0007C
RN R G AR#10,00000 ARH10,0000t A K¥10,0000C A K ¥10,0007C
FREN R AR ARV R AR IR R I 2, SR I AE R
FRENRME (B AR ARV R AR . IR R I 2, SR R AE R
2 EPNIENLcE AR NG A ANR¥170 NG AT
B#E AR D AR AR ANR¥170 NG AT
A¥HZETT (E (E (E (E
AKESETT G (E (E (E (E
EESTW 1,000 7% 1,000 7% 1,000 7% 1,000% 7z
ESESSTNG oL iD) 1,000 7t 1,000 7t 1,000 7t 1,000 7t
FiZET0 ;&%1&%%“73%53 AR ERRIEER . AR &, SURIE R 3HEK
FRZET G BRI GG PR SRR . R R BRI R ERA =, B R BH R
B¥HZE T 0.1%75 0.1%670 0.1%670 0.1%570
BHZEIL (B 0.1%£70 0.1%670 0.1%%70 0.1%570

RIEURIR B S (W5

FREMETE (— S — 40135 B20265E10 H26 Hi2 Ll MR BE 2 55 °F & (BlPantherTrade) ME4T —4AS
5o WA R FAAR A0 S5 B4 H 4% 78 BT B8 AT A HoAth 78 B & R R E  X 5 T S IEAT AL S

B, AR 1 4058 5 (% 7] BRI 22 51 & BUE I AR AU T I AT, 5h 2 B AR A8
#8uhwww.chinaame.com.hk, PAE [ & HIE &AL R Z B .

134



BRIy (ERR— AT BCE S, kS BRIy ) — i 2 5, ZR0R AR AL
R AR ACERI A (S =) o AR A < SRR, S2RAERENR
5 (AR Esal ety i | — 8N TAUALB O iR | o

B SHR — A 5 I A B o S R BUE S TR ARy (R RS i, W
2 B AL B fr 1 — B i35 5 5, T BEZFUKS HAR IS AU 00 e 2 R S R AL R BRI 2 5 1 B
AR AR EER R, SH2MARREMRS [ABRERE ] o BaH WU AR
A3 0 =R AZ 5 e FnT AT AR TG R JE R sl HOB A AL i B 2 5 P 6

BAEARER AW, HEEERES V68 8 SRRy, 28 [ BB —
PO B2 (R AT e B oy LUEH D SO nZ B 8 %/ sl B B i B i fr) AT T RV R B EA 3T B
B3 AR S DETT 00 T S8 S B PO 450 2 WS ) B e 9 B B4R 1) 4 S R e R R B LA R T B P 36
P PR 1 i o PR B L 08 7 8 o T B R Bl P 45 8 A WA ) B

A, BEE R R AT E N AL R TS5 ], BAE A  AR N R AR A T
Hili. EREA MR L E NI ERARE ST 6 BUEBM R A AT A RS
el LR RIE — DR CRAERITRERED [ S RAERNERS AR R TISE 5
fER (ORERITRIEED 2 REAREEEE.

R 51 6 Rk S AT AT (R AR i i et BB s, A (AN PR 52 5 B Bt o 7 B ¢ [ O
2 < m e B RS SRR IN H AR TR I A ST 6 K/ Bk e AR B A PRLE T AT T
Ee.

W 5V 6 1) AL Gy e HEee s CRISEARAA 5 RE. R L5 HRL SRR KR
X i HE HOR H A5 www.panthertrade.com/ .

bR A AR AR B B BGR T .

ELE S

B SRR 3 < R A A AL U R 25 ) — 1 2R BRI A S, MEBRA AR A S U AL 25
AR A MR AR OB IEES, H2RAREREMRS [HE LS b i i
—HIN R AL R ]

BAFEEER, AU A K bS50 B 2 TR A i i e

Hl, ARirs 25— SRR B A AR 7 — TR e NG, RZIMR.

T IRBUK

Y277/

AFTEEATEMT IR Bk, AT A7 i B i R BB (RN B 0 B B A UL 2 38 S AR L%
(K% AR E

LXRHEE S R R Z M [ IRBSR ] D

12 P e IR YR (B ARSI R AR B KT, DU AR A [ X A A )
PITUSCHR ) B B e BRRT 5, k% A

B I R SRR IR (LA s ARREACH (T R AR A 5 T B ST BT RT B A 5
AR H% A A

135



TEEHEEAN. TBREEAN. BEETR. 2#HEIABEXETEE

TEEHFEEA

ANFRIFEE NRBEATERE (Rl AIRAT, 2ok —FAERBEMEOLNREMERT AR, 2%
At B SR AT R R SO B BRI IH T SR AR VAT Rl B AR RS ECE S BRI IR ISR
N F R SR RN, LSRRI PE ATt SR ) (FriIE D 55485 %) MRZHERFLE N .
AU NAIEITIAT (FB) ARAFMEENETAF, EITHT (FB) ARA AR —FEREE
MRRALET AT, 04— FARIEIRAT MR B (FrERISE 1555 ) 8 S5 IR A $RAT .

WREEFEE ek, FEE N MECRE B IR A A 7 2 — S T A W, AR 2wl R S SCE K
ALE AR OME R B R e BOR R, W H, EEAREANE R AT RE N, AR w AR
WP AT R E A& B CLRTE N A R B sZ AT E AN a2 . TR AR WBHRR AR
TR ARIE 2> = RE M SL SCE AT ok 0 58 R AtAn st NI AS & 7] — B O BCE A e, 16 HL
URARCR A A A A IR AT AR ATl B (7 SR B, DO RE A ek M e 3 o A7 2 &
R BWIRTHSTEMAE EARKRERRE . BN E, 08 NBARIRE EUGZ 73 E
M4 WOR B RZ B . B BUV A K B AT 8%

AU ARG AL, BN ABEAER nastE AN, BIEHARMRIEA £, AR
HPAT AT, A PR AR ek T AR MTHE I &= Atsaaz A £

FEEONZH() 7RI . AT Ar AR AR B L BRIy, SE A EERGEIE ., R i i R
By R(ii) MEE TS AR AN AREAARCR S B A8 5 1 AR M BE 3R OB IR S . S AR E
BRI AP L T B RO TR, A R R B R

AU AANBAR N FEZ EMRA A, ERFEE NS B FTE N R . SUEAEAT R BRI
BRHRRERAL . AT NESR GRS =7 il S HRE I, AREE A B PREM S =77 (BHEIEH
Hi07 IARBEN B REE N IARAAT A B 2SR KA TR R B 5

18 N2 Euroclear Clearing System LimitedaiClearstream Banking S.A. BT N 1L 4 48 BN HRIL
TERAE AT H A A RRAFE MRS B0 B RGLIEATAT 2 AMER . BAIE . 5 80 = A RIE = AT

REFLE Tk blE, sTEANLRS AR, R, REMRRAERNZ T REA WK IE AR
AN B DL B 5% 73k A Bl (AR (] SIS R 28 AR T aRel s R eARE . B RIGAIEER,
PEAHRE T B PRSI, BRAERSERAE. B ATEL. RRP. BOR. REGEEDR R BRETE
NBCHIBE . 88 REASHCRKIKEE. BB A EAT 250 . AR Tk & AE ek i
W, fEREE NIAIGE. BB EEEAIEI T, sUE AR AR AR5 2 S U MR
TR B EER TR AR,

AU N SR ECA PERE TG I, FEOR L RAR IO B 12k 77 & A SRR PR A P sl i 5038 A R PR A1
LA KA ] BRSSP Al RO A A e 5 P S A R BR ), DARGZ TR (R SO B k9D SRR T I fek
(G

AU N AR T [ EAMBEST ] —ETNARE B SR Pk i B, A RERR IR SEAE 1k i 15 e
P FCA AN B SRR 8

ReLBETESHNFEA
FEE AR R A S TRAMEE , AR — 7 AT BB RS b e, (H R R AT 22/ =6 H DL s kA% g

AU N ATARSE P A A A, SR AT =8 A A =] 9 B s AL (s D 24—,
B A T T LR T N I A0 A% LR ST Ttk

FUE N ATMKETE o TR BB U0, e 25 AR 20 ] B AR ) 2 < (0 AT 8 NS 0 A% LB BT 1k

136



RTINS (E /A 7 T B T34 0T A s AR 1 0B B WA LA A A )
TR T4 T A5 0 B S LIS T AP RIERS , SE I 250 7 JAR B T 4 T
NS FLAG A b A I

BrAFRAE T BREEE N, BRIEVE AR EA L 7 TR E R AE N . 588 MERALF K
A1 3k < N A AT B A B AR N R R AR R

Ao TR SRR NAE R =) SR B 52 T N ROIES 6 R] A SR N SR AN = M A 13
75 T 30 R A% LB R Bk

WA AU DL, Aoy w6 28 DA T FE SR BRAT I NAE A A2 =] A B 7 2 e 0 A S A% 1k
FEE A, HAZENAERL

(a) FEENENFEEIES (&7 EHEBSA O B BG SRS |« B2 s B E Cpi g A EE, 5
(b)  EFEMHEPHRTE B D, LA RS AT & BRI i

il 54 N IR IR BB B RS B A R AR R R A 1k, AR R A 53— SRR B LA R & B
I A FHRAEA AR LR T RERFTEN, HABE AR A B e i, TRts ok
BEETRESMTEN, BEEREHTE AR KR Ber e 2 Ris m R R ek S T .

TEEWTBEEANREMERLE
KRNFIFCORALEATHAT (FH) AR R &7 3 ST EUE B GE S R -
ITBUE PN A B BRAC N W AR 5 J e B O RELe U 5 . ATBORAR RS ¢ TATBURS ) ), B!

(a)  fifeE A i E SRR R E
(b)  TEBhAR AN T R IR K
(c) HEFEALN R AT EHM B TR AL MmRR .

TE & T RS L HR AU, ATEUE BN SR TR S B AR, JEIAE

) SRAUAIMERE AN B 1A AL S BRI 65 5

) MR e AE B KR s B A A 5

) AR T RO AR SR A S 2 TR (KR A 5E By e 8k
)

a
b
Cc
d) SRR R BREER b S 3 4% 8

(
(
(
(

BRCEEEE N

ATEUE B KA REAE A 5T A oS R A R R UL, BSREAE TR, s, Bl
NEMEAACEIHEMER SRS ( [RR] D, RSO R B RO A a2 & B, s A
FARANE S EORATBUE BN BATIR BE A B R BR Ak . AT B BB AT AR B SR ST AT 2
AMERy . ERYEE A BAEMTEAR, EACRBEEITBOE BRI EGE R . SO A AT A BUGEE T L%
BEEI. BRAERDARE, TBOEBEAEE 85 AR

ARy R SEATBUE BN AT I R U0 AT U BN 58 4 28t e S DR M8 R AT 8 R et TR T IO 38 5%
MEBATBRE BN ELE WA RK, EEATBOE AR E ISR . SOE A EAT 2 BUREE B REGE BT
A EHRRERSL o ATBUE B AN BN 7] K 8y 3 o R AT 41 R AN Ry i 3 32 PR AT T4

Ky BAREURFE AR, BRIEZFRA, BESIREERTBOE AR ERIE R @A EAT Aok
AT 3 S A FRA A P

ITEUE NGRS BmREAA M & [ BRAMBIS ] @Ak i B, A RE AR R 2 b 1) 152 5

137



A5 R FCAS A ) S PR 81
TEERGEE DR KRS

FE 2RSS TEA4YYE www.chinaame.com.hk DL B & 4620 8 il SO AR AT I O o 42 B
IR A R 4 B R R el

REX5F 6

PantherTrade Fi Panthertrade (Hong Kong) Limited 2 1%, ZssEi & E#HEEL S G, Bl TEE T
BB R (—B &GN FENZHiHnREL LS & .

Panthertrade (Hong Kong) Limited FH A} 43 Bl ) 1) 6 filt il 3% 2> 7 Futu Holdings Limited 41012 v i 734X 55% :
FUTU) ez, Bt HA B

F20254E1 H27H &, Panthertrade (Hong Kong) Limited CL /%75 B & ARTE (3T HEVeEE LMW F & &5 %%
) SEhE SRR EL LG, R GEgr SR BEMG)) 17858 LB (B3R5 KT
BIZHE WD) GRUILABINZE SR .

i 2 [ Bk S AE B A B www.chinaame.com.hk,  BAEE B W] (it 72 AR IS AL SR e 43 HE AT — AT 3558 2 IR AXKS
2516 HIEoHT 4 B

bR A AR A B B BRRT .

EH KB

&R &SR iR RS

RS B JE ST 19 B A 5%

28X BRI EAT LEE (s ETiERIR

B BB E B &S GERR S RZBEHN & &H
kD)

N o R S B e 03,1201, FERECHRAE K e ek

5 B S R AFEACEE # 2 ST 1, 000"

FH i O 2 BRIR B S B s 63,1202

SiE Y Ry F S B s 03,1208

ENAERR £

FLAER N BN 4 4 T gl 4 5 BT [ i B T Al

At E AT AN 2

T ZHC LG FIAR AL AR i L E A AT B 03, 120928 57 B o 2R 5 AR L BF TR P il AT R HE i 38 59 1M IR EF 1€
HESLA17#701,000 9 IRFFACEE LT . BB 53 P P 2 20 29 22/ R R 5 (U1 22 ST AR AG P T R 5 o

2 BT BRI AT S o] s GEBAMESL A 55K 2o

8 BERA L A SIS RIHT TR, B 55 O[] 1155 1] S 5 R 18 T AL RAFH [T EEN SN o

THEE RN B :
EHH
S A B RE AL L T O SO B B, R B A AR T A AN B T SR O B O R

).15%, % HE B H R LA AR S HEt . G2 S8 T S IEAL Lm0 Bt 1O 8 2 o SAT, o
A L Teat iR

138



AEH

AL U AR AR RT NSO R B Ay R < A L TSI Pt 1) B 9L D 4 R R 130, 10% (3L

IRF 7K = 1R 4E0.0625% ), fIK T # 744,200 ¢ .
B 8 P AR BRI BB A
HEZHHATHI BN (—H ) -

ESyill AB I35 FIR
Edii g2 ¢

I AERE I SRR A 20 % £53%
E)

i om0
b AR 7 45 H ) % 7y3%"

S & e
Rl AR [Pl RE A 2 REF1%
Ep)

B3H

# BT, BAREAEN CERR A5 R A (A% AT A R

BEEFZMANMER (&5 -
R¥Z 54 PantherTrade

nZE &
CA R AZ SRR 71 23 LD

HEH
CA R AZ SRR 71 23 LD

0.01%

0.01%

rElaE 2 B B TR AL 5e 5 (Z8iiss) | — . SUE#F A IS EE
ANty (8 ) I, WREZHSOA A AR AT B S o R P S A < H TS

o, MEZHHM B R AR AT R I TR

139



T R JENT 1 B L %

H B BK
EHE AE: 0.15% ABE: 1.99%
AR R A0 414 8 M \ \
T4 HD BE: 0.05% PE: 1.99%
FE: 0.60% FEE: 1.99%
B¥E: 0.40% B¥E: 1.99%
SEEE (MBS EEE i e L
- HERmMATES
BT, AR ES U 0.10% 1.00%

AT T B A A B CH R 25 2 AR

0.0625%) , HE&H &

% & FH 74,2003 71
FREEAL B A H S 5 . 0
S A IRE I T 40 HED 0.055% 0.07%
REE 1 p

*ATBUE BN KGR NI RENCIRCR AR 23 R AR s (K AR5 5y« R ER R FLAhE B R, A M el
Bk < PR AR JE AT IR R 5 B 2R I BT B B S

AR R, JEIBSR AT R T @R R, L AT RE N SO I A

&
K

EH T RO B 59 45246,00098 70 C TROLEM ] O, it
ARYE o BRI PR AE T ik i Y 22 RS 1 S 08 B 30 ] i < A B A
AR R BBCHTIA 78 R 1) A T e S

20214, FHBBUFDOL T [ BB S A A R miE SR A A e
BiEtE] C[EWENE] D), DEBHBGIES AR MR, ek
AR A W] 1) 3 B P R WAL BT IR BOARIE, SEARIHE R
RAE L3R S B I

3R B IR 13 b TSR A 0 B P il A i A QR RO A AT B4

L&A B #974458,0003 70, A5KEHS K SEAT HIIE R K E S8 & &t YR
5, A ARE TR G (E STl T B R L E R NIRRT R
&) B L TR B SR R AR

140



FREME—EEstHA 2025 £ 12 H 31 H, F#4
HIE— R EETH & 2025 4F 6 A 30 H.

141



fsk2 - ERR UM TRFEES

HUSEE LTI BRAING A IS FLIAF 55— P LI R A R TRy, FERH R Hi
TN S (FES).

A 1y 29 T BY K S I 3 5 H st

FREZACHALIZINRNG (—RR R 7E7) H i (# FLEE AT T (LU U 5T G e =R 7
B 5) BEEEECHE L BT RS . i IGaa B [ PRI 74 /A7 .

HEZH BT, K THEE Nﬂ%nfﬁ L TR RFELE TR e BETFL T IR T = T
LEIELLICHF %’ﬁﬁ/ﬁ?ﬁfﬁ B2 S RETF 17 I O R 9 25 7

LEAZE
PUR RS B A 72 i 0 BRI 22, O R A Bk S AR B AR IR 43— fF B

WL TR 0 R ACH LB (— R 3R 17 E7) FCIF LRI 1 (EIR— AR T B 1Y #

& EERBUR H2HEUT TREERRAER]
AR AFTEAE IR, R, AT A 5 8 7 I 43 RV U B BB AR
AT e e S BRI S ) B
HERRER FTT
X5 H B 3 H
12H31H CH 858220254512 7 31 H 1k 18 1 BUE P 4R 35,
WBURERERSH DL T 554 45202646 7 30 H 1L 1 43 4 FE R A )
ABS https://www.chinaamc.com.hk/ (AR, I A A8 RE B € 5D

LEG /S TS 1 7Y i 5 Bl

BHRETHH 20254E11 H27H (B H IR — @2 % 1)
LW HE @D 2025411 F 28 H

BHIR RSN REA 276500

X5 Ak WAL T — EAR

B FRSE 3472 - EMHES”

9472 - £ TG

AFERE L - ARG
AR LTI - U - £l e

BFHERGBE 1%

142



BB — e

S SRIu(EoT) - R G

b2 Al A — M52 2 H R F 4:00 (kgD
EHE FI BBEAF 233 4 (R B 10.15%
AEE FI A4 4F 2995 4 7 11 190.0625%
Wk /TR BOR Bie (R

AR R R (ERZB2ER
5D

H/D200M (HOHAEH sl e AE P AT RETR 2 W0 A HE A AR

A7 B H

£

TR AT PR 2 7]

B i i B

A2 LR TR K AR I 5 P, AU 08T IS P i

[EIEZR:

2RI GH

i
W

% L TR, DS EOH 0 2 8L 5 R

HE,

s A

ritsag 77 SR AR ES A R 2 )

-~

WA TEEGEMEE ], A RBESPITNRZ S HAENES Ta &5, E2aHE,

SIsk i ARG | N

PR CHA AR G (IR — 3R 19 J 5

G

ELFR AL AW (LIS A £

AT

EESH

B¥H3E T
ASE
BRI s

[ s

FRE s

ASHIETS O
PR CBhD
BERME R (D
FRS CH)
ABIN R

PRRN IR

BRI K

FREIA R
AFEN IR CED
PR (i)
BRIARHE (D
FRARE G

143




BRIRE KRR R SRR

ABEIE T30

I3 76:32511,000

BAEZEJ0: 55001
AJFE B 1000

B s 1T

I 8 5% 10,000 0T
PR W A

ABIER (P 1000
BRI CHh) 1T
PR (B H#E510,00000
FReEvtis Chr) i

AEN R NR100

AN R AR 10,00000

R EPNERLSYN LS B
FAIN R S

ABIANRE (B - AR¥1050
PR G AR#10,00070
B RCHs ) CAR¥1T
FIENECHE Gl o

32 By IE IR

FRBAAE 5 0 BRI CRIEIRERD . 2R RZ WA B 7S
SR B AR PR S, O ) i R AN R B T A B A
R B 00 A (AR AR S )R A [ T AN R 1 B R A i
JH T R RE A HL A 2 3 H B H 39

144




ASFUBEA - AT 248 B U3 B ZEFRELD0.15% (HZ4REEHED
PSRUBC A7 - H i A HH B 5091 ¥ A 9B 0 0.05% R E Rt 5D

LR PRI 6 I 2 AR B 4 2 R 100.60% (43150
BXA A B i 2 A0 B B3 2 1A 10.40% GEAFEETED

st Eﬁﬁ%?%’ﬁ%%ﬁﬁ% 0.0625%, H#&H K& % 4,200 5%
JG

FR¥E AL 2 P R4 I 10.055% (HZAEEHED

e e [ W (LU B R B R
OSL Digital Securities Limited
Solomon JFZ (Asia) Holdings Limited

A BRSNS Panthertrade (Hong Kong) Limited

DL R i & 48 PR NI A 1) HoAth 43 B 75 o 5 2 5 Fk 4 S HE I 4
www.chinaamc.com.hk (A&l RE&EB &R HD , ERBIH
e IR TR

E T CIE LRI G (— R R 15 ]

FE AR B A FEIETC (—8UR i)

REXZHFE PantherTrade (HiPanthertrade (Hong Kong) Limited % i )
25 R CUMFU/USD

RIEZHBE FRZETE (— B i)« 0.0001/8

RIEVIEREEH / REREATREE

AR BRI G CRE | ppy s —gp g - &

—HWED B—RWE )

32 5 A ki TR (A8 P AR AL B e
B (— 8RB RO — R HRZH)

FHBZE 5 H _EAF11:00 CRARERED A B 3 & s 800 B 6
(Y R PR O ] R SR DA S A R IR ] BT W 22, B S )
REANKRE— RV, Bt 1 22 B e BSUAH TR SR 31 e 43 R AN Ry
H B AR AT R S )9 U L e ) AR ], A 36 H Bk
1 30 0 L Al R

145



http://www.chinaamc.com.hk/

EHE

FXH: A A U5 3 2 PR E I RE40.60%

H A 2% 5 4 2 VR 1R 40.0625%, B H SR AR 2 £54,200

¥ B THEG B A R R0.055%
o & N
wOHE / BEEBUR i< CLUAH BB B8R0 B8 s 51D
Futu Securities International (Hong Kong) Limited
AT LA B e SR I AR O FE T3 23 . 5 2 3 A
vliwww.chinaamc.com.hk (ARAHuE REHEE e HRH) , DIAR
RO R TH R A AT R A4 L
Liquidity Harbor Limited
W BT GSR Markets Cayman Limited

i 2 IR T2k Al AR 2 5T G s DLE B RO
IARHS T e 42 B

L ITR G RIRIC B AL 7 I 15 19 1 222 ]

BB HEMBUR

TR B A AR B AR A . 552 A 8 THE %
BER] .

R EBR

LT B BARKS AR AR AR R 552 B AR N [ASELRAZ
-

X5 ZH

B LT A S AR A BT F . A AN

BEF TS, EWReRNER bW R E) R Gl
ARBS SRR AR 1 5D A B AR AR, LA K B TR A 280030 1 FD
EESESIRNCIE

BB TP TR, BEAR L TS A S AR PSR A (152 5 AR
A28 5 H e #ARR, (EEARR 25058 5 ma - Ooft L i) i 4 i
B KA CanE i, st ARSI T S D BUE AL AT
i, AR Ry (— A TS TS AL S
Iy 388 P PR R 3 R R P T E AT T AN R o 50 8 R i A ) 22 B AE 5 i
B B 7 B P A e A AT R R T 5SS R R SRR

ST AR ) — AT 5 T 5

- WO ORI H R 5 B b B ) A R AR — E S S H R
4. 00 CEBRHD , s GAC BT BE o E 1 H At H 391 sl i ;

- AT EIE A AT B T R B i R SR AR R
UG o B8 3 W] LACLT B BN B b 80030 BB

- BRI S H R4 00 CRRHERE DD 42003 1 b 090 i
A7 (R G T H R S [ R A A U R {5 5 H i E ]

146




RIS A 2 — 8T 5 1T 5

- B ZRSHEERHARELL S H B 00 (EBRRHD .
BB T A T A AU B 1) B 2 R N B AR AL
ety o FR G N FT O I A < A BE AR I R 20 B e R AU AL
ety BRSSP BE AR SRR, AR S YR H s A
ol A B R ] DR FR RSN AT RE I & A% 20 B 7 R
ARSI T ) 5 S 20 80 70 22 50 5 Bl 58 2 R T O e 19

- AR HHEA1: 00 (R 12 IE SR A B 6
AR F A R [ R, R A RS T RS 5 H R

AIEAC ety (8 85 = &aiisase o, TR %)
16558 5y IR B N BRTAE S WA AT I ) AT, MER A 5 2 U D B b
g2 A BN K6, E IR ACAC AT 1) 858 5 IR T RE 324
TR AT T 5T 5 B [ PR A o

IR R AE T35 B R _ESURRAR B AR AR A (&)
L i), ARG RSB AN AT ARG, 30 AR A R L B A
R H BB TS B RIS T E B i A AR R (—
Bl i) REREZ 5 FaH .

A7 5] L 30 Bty S A AR BB 1RO 2E 5 s HEE A, 50 i 2 B A
BEREMRAKINRS; ARSI (8 i) 4k
Lo, W2 MHARERNEG.

147




ZEEE (—#T5)

BRI ARSI Ay (ERR — & i) JAUHS AL Bty
(8 =) 2R, REEE3EH .

ft{EH

BTSRRI BEAR AR S AL S AR Y0 R A ) — it < VB A/ B
e S By BRI B 2 P T S R 8 2E H - DURORUAE T — Sk
2B I RHE A By AT 5, BI485% 58 5 H Bl 3 m] REANRefE E FO
il 36 F B 0T, R R o o A M 3 3 3 R s U e

fE{ELRS

TR e A AR A U By 28 A AT IR — AL H B9 411 00
(AR ] ) I A A s T A5 AT 1 PT eI S (10 25 At 2L 1 0 FLA PR ]
B HAREEH

WA U A B AR AU B 1T & 94T BT ASIA
3 I P A7 S50 4250 2RSS B e T B

FE AT 5 A TSI B A 2R AT B 5 S8 I A B S P B
MEA (BIaREBSAE H ZHA ., ECH. KHEE. LHE
E NN

BB AR A A7 7T e 5 22 SA R g e AT [

B AR Bty (— SR T, HAERE R G G
BRI P B (e . e e ARAC D .

148




BB [EIHRIR EBME ETER B A A B K ENTERSE Z IR R Bk, AR

TSR A B A AR Bt O R A T AN, R PR B AR E AN R
JH2 2 SR B 3 P ) B A SRR 2 5 e e B TS LA e
BRIy (— 8 i) £ &g i EE B, mA
WAy (8 e — %) A — i AL ety (1%
PR—& i35 R G EE ED A (e — S5 ik & g
(8] b SR BEAR 8 e (K52 5 B P S LI B, DL RAE — i H

et (R BUR A BT AN o

R A BB A . B8 NIRRT EERBEGEC
M EEHE (R — SR — A & AR ED o

a2 [ AR T T L ey B AR b 050 et A2 52
G~ B R A e e b 22 F R R ) .

EED/Auh s E RV )i Nt ol o /PO 25 D S w2 VTN R AW R AV )i

#ak B HFIERR P REA T AR SR 2 M St [ —REH - AuLL
45 TEEEHER -
FEMK
BEFRBAR
BEHRE THREN B R B B TR, DR BT B a5 R SO BE
TCRRI IR, [ 32 2 8 A 2 4 S B . RS R a8 ol B IR FL AR
BEHK B — I A B B Y TR

TG BRBEIERE AN A A I T 0% £ 4 4 AR et E A &5 SRR 07K il
EERBURG . MEBURT . BRSO < RS ST 1A R R (K 48 B B s s TR DL A
R (AAEREASEFEEES TR C [5FRI] D R AR R B HEE.

T B AR IR T 2 U IR AN @60 K HIN R~ 1 35 i AN 120 R AL A, 3
HAE R IREE397 K CHRBUFM AL AILFEZRM S, AIRWE) LA,

T I B AR R YA S B T 05 TR AT RE AR AR AN R A [ 5 WALl e 5 R 0
BUF A AR RSESEE . [ S B A 3 A 0 S48 M BRAT AR Se R 22 . FERTPAh B]
Wi TR G S E R, 2 n2A5% 8 W TS RS & E AR SR -

e < SRR AR B8 A8 B A M AT P i TR P U, BLAR RS PR S 384T N RO AR AR.
MEZZR BAEET) . B REARBINE. AR 5 A RS 555 RIS .
ke e A THAR R REAE A YR BB RTAt Th 25 B8 34T A IS B 35 529K

ARSI G BIRKE ] . SMERENE B BRI, BHSE. EREE
N FEZEER R TRREMERI . "G RA RARENEN THRA FRANT
MBS,

TIEG A B E i ST 0 TR AR AR AR I LA IHE Y 10%,
FHIEDRRSL: (i) AR E R A R RS, HAR RN S BB A AT 2 B
AFEMEI10%, RIGZERAA A $2 5 28256%; B (i) slBUN R 27 A b A LR &, &%
B 30%A [F] 3247 N5 B (i) #AE /721,000,000 38 Jo A7 AR 5 12 4e A
PRI MEVEHEAT 70 HUBEH

149



TG MNP R930% L A Kb R b B3, 75, RPN
B REBUSMOIERE —BIXUBE CRHRTSED . T T
100% {1 ¥ 2 R IEL 1 A AR, AR TS [ o U R 1 ) 6
.

{5 AL

TR A PR A 0 B A AR R L s o
B CHFESBTEITR) | sl T AR S LA f TP, RO BTN 1R
NI BR3P 0L i i B B T A A ARSI 05 PP
LTI SN, SR R AR

- R E WA AN R R A5 T AP AR R SR AT N HE TR A5 T RPAE 2
FRYER R A-BEE . AUBMIF3EUE vy BB (P-38 i, BA A A
T B AR PR AR T 10 (R 505 T PRl A rh i B B 45 T AP AR AT R
N WA RS R A R E A-TE DL EE IR, SO AS A B N
A7 [ S P RR AT B M T S AR AR S 1) (RS54 P P R RS s 0 AR A B T
A

- R T M U 5 R R 5 O PR R ) o WA B R TS (HE T
SEICE N OGRS A0 (E 00 kU PR A 11 o] 2 Wi s B 5 s 0 W 5
JERIE IR CRRF & ESCH 73 SRR AL IR ER IR, -T2 301 FR &%
IR F A ESR) o BRI, SRR IR, AR Bl
B A 24 R AR P RPN S R o B 94T N SRR NIRRT A Ay Baa3 Bk
BBB- S i, B B A BB A5 R BR 2 =) s b B 5 TR PR BR
A W% IR B AT N IR AR A A AA+ BT s, BROREAS T I N 3 T
) A PRI T R AR % s 0 B ST N/ R A Y RIS

Bk, FREANFHRE R BT E — ERESAT N ST B R (SRR SR R AL
AR IR IR, TR S, [ORFFRE e /5 TR | R A TAAS,
FoB AT N RS 45 FH R AR TR

AT, FIE A F BN RFFR R BCA R B E e . RS (R
BT TR RAT A B3 E .

v B P L g 11

3 e A v [ P b T 35 AT P 4 R ) e kT R R P ] Wi R R R R (B
FEEMETEG TH R, PINBUNE S FReE. B3R, BT KRB a0
SR AT AR SR ST, R AN L A TRE I 30% . Ik ] I A AT
B S AMCE E R ST I R 8 B T BSRAT MR 15 . %7
it R /A A R AU R H A Ty B LR 3%

TREMEHRER TR0 655, MIEPBIN LA AT HE D REFHER 5%
il B £

A BB I T AR B 57 %

T3 TR HL A E L 1A B 2 30% £ s LA S TC LA B s R HE ) YA AR 1
Wi TH.

T N AT 5K AR 2 109 ) FE 2 B S A e v S R T A S A A R B

150



BEME TR

AT A S I

HIRRMEZ 5

a0 GSES

FUE KRB E 77 AR B W AR B i 2 R i &, SR hinkt
e e R 35 =7 Bk < A B e R O B

¥ < T R S LA oA A R R B A TR B S R
TG B A FEHA R T 10% B A SCHOE SR 1 RS 27 . A7 &
W5 % TR R AR AS .

TR 2 AT AN A VB 0%, (ELE 2R JE AT T (] R B SO 728 T5E B ST ey

- Lf
H A o

TGRS, 08T B RE IR Prile A B g &g LER IR
il o

£ (CBRAERESF R FORrROsiiE iy, T2 nT R i Rl AT AR T RAR B A&
T HORT AR TR B AR AR T e v I Tk o T A B I 50%

LA H AT SR LRI B AL S A R R 52 B B A (A e BB
A8, SRR e AtE, 0D REAT— (8 AR

BRFEFEEL L EERT [REER] M3 0P .

fEig e B 2, DA B DR 2 B i e A -
B IIBIA HAR KRR

BB JE

B W A A7 A ol 1) R
B AL (& — 8T8 A S M b (s AR A ety (— 8%

ZHED )

T35 JEL

[ S Y e T P R (LR B R T A
15 FHRTAR R A A P

BRLERAT A7 M I 1) R

BB A H A 5 S 1) JEL B

&
BT 35 8 b
o [ DAY 3t T35 SR

N B B S et b

N B I A 250

B DAY 3t 84T TR 155 7 T 350 A o] £ JEL e

B SO A ] 1 LB

B IO 15 A S A P ) AT S5 S I L
v B P S A A5 SR

T HEAE B R b

e LR
A SRy

A2 5 ¥ 7 B
B W A SRR AP
ATPE TR S A 2 o JEL P

Eapllly

151



B s iR e

BB A AL B XA B R R

B AR sty SR _E TR Bt 2 RS 5 P B A 2 e 222 S A ] 1 LB
BT 3552 5y A e O JEUB - ({8 38 s i 0 )

152



ETSRIB AR R BB
Bk R

HEEE I 20254E11 H25H E49: 00 (FisRef) BHAG, 22025511 H26H T4-4: 00 (CFH#E;
) &R, BRFE & 48 HE T RE P e IRZ S5 HoAth H 3.

R HEA 2025 4211 A 28 H.

B REEERIN H 2 i 2 B 5 i Re SR M R M o S KB iERR 5], DLH B2 R AL PR
TR . IR, 2850 (REH A GSARELE 475 af DRy 20 &5 L iR 0,
PUA LM HAMEAS 5. A6 IR EEE N A fe i E A

AR E B A S B i (REHA G SR FATH) M 51,
AT F IR WAL T R B ) M e

NS

FE S IR %

S 5y R T RE A & H % P g H ORI H GRS, WA A& B % 7 08 B A R R T
A AT R R ] BRI, SERRICE U0 B 2 B 5 i AR L AR _E riT SR B, A EOR R A
S R

L

[Erifg ] e b H B s R

TR Bt R B B B F Y (E20255E11 H28H) BAGH

B TTAR (0 RS S R R ) AR R AC 5 0 Z AT SR H T F 4: 00 CRRIERFH]) , it g ae et
(RERERATIE NAR ) A I A S i ) W A AR A — SRR E (0 FLA R ] o

R b TSR IR O 1 H R AT AR I R s BRI D) 1907 P e 4R b iR R 1) 45 B TR AR 4%
BIELR I 2 55 H o B i B R ) 500

T AR T 3 R S ITRT S R SERAT I T A B P 4 s B A T A P 4 S A A R £
JEE A 5 2 VL B DA L SEAT BT B AR (DU TN S/ NBCRAR AL

BEFFHER, BRENRAPEES [BERE] ). T REMPTA £ 2 SF A S AT T
1R CFTAT IR ] 45 AR e IR ] A T

BRI bA

o ZHIX G LLHGERMHEAE BT | o A 2025%11H25H F49: 00 (FHiBH:
ki ) B 4 4 H s i Hodth H 3 sl ]

i A 3 3

o U HHAN LT HIHTHEE N | o A2025%E11H26H F4-4: 00 (FHiEH:
T A7 PR 1 558 B i 11 o G P ] fH) BRASEE N AT A v i HoAth H A Bl

Erifg GURR i LT H B gRET 50D

o JTHBEFWWIEBMEMIGCKAPIIREE | o 2025411 A28 HE49: 00 (&
HAZ B b rT SR A e B IRefi]) B 46

o SBRAST T AT LGS B B A A ]

153



(FHECEHZE) o REEERHHAT & XK EF 9: 00
& CERERRD =HF4: 00 (i
i)

EMSRIBR RS LR EE (Z&TWER)

DL TG M 56 T H B 0 TS Bt AR B4 CLAE IS P AT e B

BEARTRE LW, SN A BEAR AR T HA 5855758 53 P by 85 5, 300 28 e R R O b T ss2
Gy alo LSRRIy H AR B HR A e — (s 8 A i 27 52 5 b i 0 8 IE W AR R4 /X
B LETRERE (Z&iE) | —8, URGE—PER.

J220254F11 H 28 H Bl 4 i~ i 22 Bl e AT LA 7o e 5% 70 B B 1K) B o 03U A7

SHRAE T T IR R RSP PR AR S 5 2 1l AP AN REAEBEAS BTt B B DL At 05 358 5 W S0 )
1o
L7 §=4

Fe A O AT I S BT AR ARSI — AT AR S T AT S S Bt BASESTEHE. T
HGAEBIR MW EZ G (RIEREG M S) SREH BT —RMn s . REHRTH
(RO 28 ARG MRS BT SR & O FR R — o G, 2 G BidR
SER [ EEAFMG | . AZASFEEST, MW AT A 5 8 v i H 5 B ARSI 20 0 R 8 46 5%
HATIE 7. ORT, WA TG R A S AR, TR0 MR AAE 5. R A FAE & 2 A H
WL, B R A FIRE G 1052 5 B T REA T A

BREME G5 52 5 M e B A TRl — S50, P HEE 65 (10 e SR 52 2 [R) S5 360 47 38 LAl 65 1B IR 3855 95 (ISIND
A, AEBA AR A R A GRERESC TR &) .

HHEFILY, REE LR G BB, B6E A G BT S —EE G B, ATi
FLAR AT AR AL o M S 058 5 IRES ASCHF R 6 52 S BIVESZ B AE TR — (852 5 H AT, BSHRA H
BRI (B, SEFEER SLXHMEERMKIZ5 ERKATREA, 3 H AT e AR IR A& (R 5%
DIBR, BRI 735 1 75 B (R AN %5 Sl 6 IR BN MRS R 2

WA E S E N R 22 e B G S S B AR AR TSR], EREF LA REANBEEEE
P TEBRER ] Mods SRR fEREE .

SR BT _E T B

LTSRS W ELAEE R GRS ESZ G R o WEIRGHIH T LB ST CRBRSETE) « AR(THE% A 1
(5] F SRS AR 8 AR 5| AN AR SR B SO I iR R T (BB DL e ) AR B

A2 5y (1 [ M 2 R Tt s J L T 0 M 7 0 BT 8 L B L 2 AT L T S0 M A 4
B DS DN EDNBER AN

RO &SR B R BT SRR A
BiE ETERIRA TS, TESERMUSERIRBA

ARAE LTy (BB MR, ST B R A A BRI RE 6.
PR B2 T8 TS 12

225 H HEEREH

154



A2 Gy AL IR ] MBZE % B B 1R (R, ZEARZ H WA B 73 el
SRUBLA (0 AR5 FR G DU [ S A5 P G AN B SR B
BN B SEU\ B 2 A R AR 5 ] 92 W 6 T AN R 5 2 o P
T RE 1) oAt 2 3 H =l 38

KRR ANIE AR R S AT AT B IBEAR (IR R 52 5 I K58 5 A LB B ) i
e A BEOEAGME H _EF11: 00 (FFHERSR]D , s FHREAAEE N2 AR

TR PR 3 H ) HLA PR ] i A 72 3 H

SR BEVHARGE BESEE BEARINSE BEWELE
fpamm WEA0E B0 HERE0 1 07
AR B WEA0E B0 0T 0T
|5 s e #E#10,00070 #E#:10,0007C ##:10,0007C #E#10,00070
PSR CBhD #E#10,00070 #E#10,0007C ##:10,0007C #E#10,00070
PR B E VIR IR WA, S A TR
AR (B R VIR IR SRR, S A TR
B AT W T HEWE T HEHE 5 HEWE 7
BAER (B MBI HENEA T HEWEA T HEWE T
AN B AREI0E  ARMI07E  ARE10%E  ARKI05
AR CED AREI0E  ARMI07E  AREI0E  ARKI05
EEPN e ANEH10,0000t AE#10,0000t A KS#10,0000t A #$10,0007C
PR D AICHA0.0007E ARH10,00078 A RH10,00075 A RHE10.0007¢
PR R R VIR IR B R, S AR
A RCHE (D RSB IR B, S AR
N AR T AR T IR TE AR T
B CH N N N N
NSEE T 12 5% 12 5% 125¢ 125t
EESy 1,000 70 1,000 70 1,000 70 1,000 70
s

;fim( MURSR e o et s, BB CRI A BRI, S R
BAE T 04%7% 0457 04%5% 0.1%5%

RIEURIR B S (W5

FHESE 0 (—H M 40135 B20265E10 H26 Hi2 Ll MR s 2 55 °F & (Bl PantherTrade) ME4T A4S
5o WA R HAMAR B A0 S B4 H 4% 78 BT BE AT A HoAth 78 B & B R E E X 5 T S IEAT AL S

H A, A0 1 848 G (8 n] B e AR 22 5 F & BB W IE AR AL P AT, s 2R e
#9uiwww.chinaamc.com.hk, A& Rl BT IR A0 i 42 B

BRI Ity (ERR — AT A, ik S BRI Bty i — 8 ii 52 5, R AR AL
R A ARIEACE Gy (AT o AR ALY < IR AR, S22 RA BRI R
5 (4R L ety sti ] — 8 TAUSALB O iR |

B SHR AL 5 I A B S BUE S T RS ARy (R ) B, W
2 B BE fr 1 — BT 355 5, T BEZEHE HARHS A0 B0 e & R Sl A A R BRI 2 5 1 B
A R A R EER A, H2 AR RS TSR R | o 804 F WU AR
A 0 8B T e FnT AT AR TSR R JERH sl HOE A AL i B 2 5 T 6

155



BAEAERE AW, HEEERES V68 S B TRy, 28 [ B RS —
PO B2 (R AT e B oy LUAH D SO nE B 8 %/ sl B B i B i fr) AT T RV R B SEA 3T B
B3 A5 S DETT 00 T S8 S B PO 450 8 2 W ) B P 9 B B4R 1) 4 S R e R R BELUAT R T B 36
(1 PR B o PR LB R T S A0 TR SR Bl P 30 ) B

A, BEE R A AT E N AL AT ], AR A AR R AR A T
Hili. EREA MR L E NI ERARE ST 6 BB A AT, A R
AR S R — D R (BRI ED [ 2R A EREINERS ARARALR RIS S
R (ORERIRIEED  FE2RATERENE.

IR 51 6 Rk G AT AT (F) AR Al i S L B s, A (AN PR 52 5 i B o 7 B8 2 [ O
L I BT B R B BRI H AR TR I A ST 6 K/ R e A B A VRLE T AT T
Cip

W 5V 6 0 AL Gy w2 HEe et CRISEARAA 5 RE. 5 R L5 HR SRR KR
F. M HD # H 49 uwww. panthertrade.com/ .

bR A AR AR B B BRRT .

£

B SRR 1 32 < 0 B AN AU B 2 [R) — 7 R AR AR IS A0, MEBA AR S S A A 8031
SHRA R &N A RSB ER AR, 2 A RS [3E L i sk | —a
T TR AR (] .

BEHBER, AU R K BRI fr 2 [ A R i

HAT, ARdrfs 25— SRR B A A AR 7 — T RE NG, RZIMR.

T IRBSR

Y277

AFTEIEATAENT IR Bk, AT A7 i B 1 72 B3 B (R AN R 38 L T B0 8 AR WAL 2 3 S R AE 2%
I 2 A

EEREEE 2 MR 2 [URBOR ] KD

I M SO E LR R MBI TR AR BT, DL B AU R AC IS AL Bt SR )
PITUSCHR ) B B e BRRT 5, k% A

e I R AR IR (LA s ARREACH T R AR A 5 T B ST BT RT B A A
AR H% A A

156



TEESHEEAN. EMETE L2 HE LA FE

TEEKFEEA

A FEIMEEE NREITERE (B AIRAF, ZarlZ —FAESTEEMBOL NG AR, A
oy RMEAT RS IR S B AR BITH T S ASEIRME TR B (A B AR B ST BRI ) i EREE R
F IR SR HEE FFRN,  DURARIE SR e AR Rt EI0R D) (LG 554855) MIZMERAFTE N, fTHA
REATIAT (FH) ARAFKEEHE T A, BITHT (Fi) AR - —FAEE B RALH)
N, W R FARBEIAT I (iG] 5616565 IR IIRAT .

WRIEFCE ek, FUE N EORE BUZHIRE A 2 7 EE — i A WA, IARYE 2~ RIREM L SCH KAt
E ek FIRUE AR TR SRR, W H, EEAEEAER T EE N, Ao w AR
A SR A M B B LGETE N2 R E LB TS AN 7. AUE N AR B B RER
38 o> R RE M AT SO ATETE Tk (L€ R ATAR AT N IR AR 23 ] — BB 2 OB AT e, 310 FLSHL
B AL E B I ATE N A R R, DREBRTE sk e g T 2 e RE . B
TR FEMAE EARERE B . AN, U8 N EAAHIRME B U a1 4 ik
ARSI R RO SR

A ANAAEGAE M AN £, AR A REESE AnastE A, BIREEMREBA L, RRK
SUTAEMTARES, 0T Hs HAERTE Wk T IR MTRE D Zrtaniz At

SEEONZH() IR AR A ARG R B N AR, S S ERAREIE ., BoRe B s
BEs  R(ii) REAE BRI AOARA N L ARBEAARZRA) BAT I8 5 1) AR A RE /4R BB RS . REE A AR
BEAE AR AR A A BN B RO T, A AR R R

ALE AANEA A FE 2 AR AR, (ENEEE N BB i0 8 AR MO EAT A B I A
WIHRRERSN . A REE NAESREARM S =07 R Qi S BEREH, RGBS A PUEMSE =T (OREARRET
FAREE N B EEE D (ARATAT 2l 208 B T IR R B B

51 AN Euroclear Clearing System Limitedz{Clearstream Banking S.A.BGET & A I 4 48 H ASHE AL v
(AT A HoAth A FRAF S HERS B0E H R A IEATAT 29 AMER S BAHME . 55 B0 & AR IS /AT
RERTE Wk He, SEEALLSHMBA. B8, REAMREAERIZ TS H M ATE A
2 FH DL R B2 T3 & R AT AT SF IH BN 2 2 AR BT BRRs . FFeAfere . B, RIBFAEDR, 7841
B FRE MG AR, BRIEZSEME. &F. 78 BF. AR, REEEUERE iR T8 At
WA, A, REASARRMIKEE . BRBHEAEAT AL . R R KGEE RN e, 17
FEEANBRAIREE ARSI, fEE AN AR L AT 7S ST AR AT TR 2K
B FH ElHE R I BT

AU N ESRICE PRRE IR A, FEOR FOE AT A B 7 G AT e A SRR M R AT BO4 S A B IR H1,
LA B S5 T (AT g R S S AR, DA T R iR (RIS B M) S8 v ) s o

ACE MRS T 0 TEMAMBASC) — BAA BB Sk b prid (0 B, QAT HEAR R AT 1k 1 ML e 7
T A B SRR S o

REBMETESHFEA
FLE AR R A IR E , AR — T AT BERR A R e, (E RS PR AT 22 2> =8 H DA T 0 A% LE ik

AU N ATARE P A S AE AR, $EAT =8 A FA 2~ =] S E A (@D 2O,
[ /NI IR St - OO 0 R A S s R 7

AU N ATKETE e TR AR U0, e 23R 20 ] B AR ) 2 o (0 AT NS 6 A% 1B 3T 1k

157



BT AT TR A/ 7 AT 2 OB A 2 s AR P O B A 28 L R A2 )
TR B T34 0 ST N 0 B B RIS T AN, S M 20 7 AR B TR 03
NI FLAER AL

BRAERAE T BAGEE N, BRIFTEAAREEAR LR LR ENRTE N . sT8 NMER/A AR KA
) 2k < AT N A AT R A B AT N (R R AR 2

R T TR REAE MM 2 5 7 JAR B T e OREAE A OIS, 6T 1 ST A B 1 R 1 = 1 3R
T TR 1A L T .

QAT ARG, AR 2N )0 28 DA R AR RRT A AR Ry 22 ) SR 5 5 G (KRB 8 A B bl U
S, ASTEIA AL

(@) FEENENEHRET (R 7 HABG O B BUSEERSN) |« o s B O e N B3 8
(b) EFEMIEPRTE B, DLETE Y EIREEE AR S B A A .

il 5B N IR PR BB AR B s s AR R AR R R A% 1k, AR R RAE 7y — FRIEIE AE R SE R & &
A FIPAEA LR AR TR AE N, HAUE AR s astes B e, mate i
BPETHRENREN, BEEREHTE A RE. BRE R e ZRE IR 25 .

THEESKTEEEA KR MERTER
KNFIROTALEITIT (FH) AR 727G RAT B B LGE M SR .
ITEUE BN A BB A R R 75 A T 0 R SE I AT ORI RIRSS ( TAPBUR®S | D . G

(@) T EEE X B ERE
(b) tHBhAR AN E KIS RE: &
(c) HEREANFTMTHE M BFEME 5L ERMIRE .

TE& TR 2 H AR, TEEBEA AR T RSB IR L, JTHE:

) SROCAAERE A B QS AL S R A AN T 5 5

) ARIEEE A N R SIS AT S B

) AR T RGN [ SR AT 5 2 W R AN A B L Bk
)

(a
(b
(c
(d) FHARA AR NBEESR AN G4 B

AFfE a2 M SRR K6

ATBUE B A HEAE TR A oS R A R DU, BSRE AR AR, e, R
AMEAEEEFIE R T RS ( TR D, AR A it 4 5 sl 7 48 BRSPS , e A i
ANEREORATEE BN AT SR AL BUIRBS B ob . ATBUE BB ML AR BB R HINAT 2. AME

Zyy EREBEAN AR AR, EACRBEATECE BN E R K SO A E AT R BT B RS S0
B0t BRAERAE, TBEEFAGE E A SRR MR .

A R AT B BN AT I AR UK 4T U RN S A 2t e 52 DR L 0 AT A B st TH R IR SRS T
BEATBCE BN AL A RE, ERTBOEBEANE IR, BORA EAT 27 B0EF BE6E RAEfT&
HHRRERSN . ATEUE B AN G AR 7] [/ o1 3 o IR HAT A/ 2 mANE 2 T8 S AR AT 4R . AT
HURE AR, BRAFZEIRA. RIESURET ERMTBUE AR E R . SR A EAT A EUREEE &
Bk Tl

ITEUE BN REEAS SRR A 8% [ B RIANBA S — BT h b i BT, A HEAR I A B hak i 9 5 JE 45
JITA BCAS M Be] SR8 o

158



FEEWE B EH R FOE R AR
B2 MR K4 www.chinaame.com.hk DL 4 & 48 40 8 7 R TR R AT T I fe i 4% B
IR A A A B R B BRET

TEEHFEEA

TREWFTE NREATER Rl AIRAFR, HAR AN O FEMHE 5T 7] A5 Rl = ks
ROCE MR N, W R G SRR IR IR 18328 I3 RUETEE) (R BRI A
RIERBUEE IR » TRA GRETEATERTEIRG)  CRBEDIS4855) NHMERZFEAN. SEEA
REITIRAT () ARAFAMNEENE AR RER/PREBEMBOLA AR, AR GRATSERE
By CEEEBIEE155%) 1M RAT

RIEFE ek, 7T NARE BUZ B SA A 7 B E R P E, 0% IREE M L SCH RREE ek 18
SE AR T2 < (B R A R A EL%%@&&ﬁﬁ%mﬁlw Aoy I ANKERAT (K i A v 8
AL P S B AL TR N4 3060, eREIUR AT, ST AR IR 7 SCE M T sk
i, AR ZEREZAETHUMRA AT — %ﬁmﬁﬁﬁﬁﬁ,ﬁﬁﬁ RO UL ARSE AR, ERESTREE
AR BUEMIRTIR T, U NG A B 0 AOR B RZ S . R LA &, DR 2 2R .
TRV B AR T A TR OB B S A, RTE NIRRT e n w2 s
FLERAZ A E A B E

U N R L, BN RBEASRE (BIEEEE D DUAEMREEAN L, A
RHARBAT TS, 00T Hs HAEREE ek T AR FTHE i Tz i N 1o

AU NZAG RS, R LR AN BN ARRE, SNSRI, BB (i)
EAPTIS AN BN SRR R I8 B A e ), DARGUMBIIRES . ST A MEZHE fT 42
B R AFE . AL/ BRI P ) TS éﬁ\%%ﬁ%ﬁﬁﬁc

BRI REE N BB B RE A AR HUR R AT R BUREF TG BRI, FEE AR A A 7] 21
FEMIRR B . AT NERESE =R C il G BRI AL, AR 58 =77 (O35 RS 5k
AIREE N IR 2 BAE 2 i AR TR AL

18 N EZEx  Euroclear Clearing System Limited. Clearstream Banking S.A.B{ETE A S JE 4 48 BE ] BE Ay
TV AT AT AR RR P A S Bl B R E & AMER . A /ﬁﬁﬁfﬁﬁﬁ?‘ﬁ%ﬁ%gﬂff

FERUE el BUE KR T, FEEALEBANRINE . 8. B, AREsA R e f
o 71 2 25 K A SR S BASE, DA R AT DU AR 7 2B % 1 3k <o A el (17 R BOANARE 2 P 5 S50 — D0
AAN EHRER . B R AEDR, OME T REE R E RS MEEREE AR EAMA . 8.
AEEN SR IHGEE . B 2B R EAT R 5 BUR RS 8. B, ol . B, B
BORERA . FEIE FVEM SR e € IR T, et NI INGEE . B2 R 3, RIZEB A A
A AR Ik e B A R T 2 AR ATR S . BT EUR T A

AU NS BRI AT, ORI ARHEAERTE N IR B 2k il o A B R P 1 DT (K 50 B B ik
B ] PR 5 P 008 Y7 2 2k e AR AT R 5 P AR ), DAAGZ TR eI (R SO B ik
B) FER TR

FEE NARENCU T ST [ B R BAST ] — 6 S B PR S P iR 1) B P, AR e Wi PO 8 5 IR P 7
A B

TEESFEEANNR R IBE
EE RRET M L), AR — 7 BRI BER AR T AN A3 A B SR Il s, PLAS IR RZ e -

159



FEE N A A 2 ) S5 H 38 H B S e s, M0 AR T8 FI SO0 T B _EAT & A S PR R A R
IBAEA AT Je7 2 R0 AN QAR ST ek -

AU N AHEIEET sk T B0, IRAEA A A S AR B 12 e 10 R T A QLA FE ek -

WEEE NASERF S RAEA N 7 SRR 7R RtiE AR RS, BUREE0E A B e p AR A A = K
BT RORTE N, BEE B E R S N, RUREE N REA A =] AR TR R ATE N, T
AU ek IR AR AR

BAFCREBEE N, BREVEAANFREA L7 R TRENFEE N 508 NBEA X7 SRR T2
ERUE AR HE, R B AEREE N AUERE R A2 2

Aoy ] A EEE N SR AN A3 T i TE A, R G HAE A A A m RO 3 R NS
WA IEFEAE ek -

mmﬁu?%ﬁ ANy ) s 2 ARV AR A 5 1 2 TG R R e A m) S T R R N ARSI RTE

n%ia
(@) FEE NENBERAET (REMSE O EST B B RE BRI« BlE s E SR REE N 5
(b) FHIER A HIEEREE, DIEEBEY EIRGTE NS IR & .

WIREE NIBAE WERE S Bl AR AHAl 5 sUAR E, A R ZAZAE 55— IR B IE HE R AT & B AR Y
N}, AEA N F KA TR RIREE N o ARMTRTE NI ARG B E e, AR AT AR AE
B, JRREE R T G MIREE N BRI IE 38 B & 5T W 2R 8 fn i S5 2 o

TEENITREEANLBS SR
AR FS CRARBITIRT () ARAF & THRETEE B RIS 5 R

ITEUE BN AR SR ERAC A 7] R %% T i ey B I T 05 ATEUR b AR ¢ TATBUEERS ) ), &
1

(a) T E 9 2 P SRR IR 7

(b) TaABhAR A =] R e MM R [

(©) MAFAL T pe 3R i 35 SoEr st Rl Bl ik

TEUE BN & RS L AR, AR TR AR, JCIL R

(a) R B AR A R A QWS AL BRI S 65 5

(b) ARIEHE AT (R i 8 3 I S LA 5

(c) A3 AR I RO Sk BRIk SRS 5 P K 5 S A8 By AL Bk
(GRS AL TE0l ¥ EE2 JaR:IN RTINS B

FEEEE 2 A BRI R

THEBNAEERAFABMESKERNALRARHER T, BRAEMIEA.
2EE (BEABR AR, EMBEASEESRRSD  [RER] D, REEH
Bh AR it SR BAE T 0 AT B B, (EUE FIR R RN AR ATV B B
TREFITBEERE RS, TEEEANEFAREMARREHERGIMER. ™ME

& RESRENEEAE, RELREZRHTHEEANRERZ. HERETREGK
FEFTEI . BRAFRES, TREBANEER & AT HARKIRMH .

160



A R LT IBURE AT AT A BCRP IR BRI AR OB IR, AT\ AR
BT S M, LB (RO R . OB 17 AU T A8 AL RO E ] £ A
Sho ATECEIR MBS AA T R / TR RATEOR IR A ROIERTIE Aot E AT R ERTIER . B
SR AR, AR, BESUAE E BT AR R A2 MO R BT oK TT R
T B i

TEUE BN RSO ZRE [ B R BASE] — 80 R AT SRR B A, AR AT U PR ek (10 50 5 1 15
T A KBS

FREEME BT8R RIEER LR

i 2 B B A B 4 www.chinaame.com.hk, DA B & A% 43 i S 0H HE 0 A0 7 11 B 44 B
R e iy A A B o B BER T

REZ5FE

PantherTrade [ Panthertrade (Hong Kong) Limited £ 1#, 2788 &HrERE =L 5 G, HulETSIE
TR R (—SF A ZgHE) FENZHTHNREL S G

Panthertrade (Hong Kong) Limited FH A} 43 B ) 1) 4 filt il 755 2> 7] Futu Holdings Limited A% 5o i 34X
§%: FUTUD BROZ, A AT .

F120254E1 H27H &, Panthertrade (Hong Kong) Limited %35 B & AR5 (TR AW > T E 454
M) SRR E R A L O 6, WIREE GEZR LOHERE) 1EH28 1B HENE) GERLT) K
FTRZHREED) REEENAZ S IRE

7 2 [ 5 A A A www.chinaamc.com.hk,  AET B A] {73 AR AL S0 D i 0 i AT — 4013528 2 AR
WA Farm e,

IR A R A B A B BT

161



=i ba

= Qi ED S kSl
SRS S [y AT 19 2RI 5

Wy

2R GRMBAT REE (ALEA) SR

fih 35 A0 2

BT B R CERRERBEHNE &8

ojig:-)
. . R HEE R = 55704001, BRRGTIRIEAR SR T
T 5 B K IR ACEE 2 5 5 2 21 000"
& U B BEUCH G I 1 55 14002
ZEHA 7 H 5 ¢ =1 55 764003
ENAERR fi:
FLER N BN 4 4 Tl 4 5 I [ 1 B T -

anid

| 2R B P2 BRI R it G E BN NS R iEFETiA00 0938 5 B . I35 AT BF AT 7k Bt iR 18 5 28 5 Il IR O
1T, 000 HIHREF (CEE B/ . 22058 29 B PTG 72 58 29 B2 1T MR 1 CRE 1T PRI P i 1 B 5 -

2 BRI SR I3 B o] s T A M s B -
8 BERA L A LI LG RIHTZER, B i A ] 1 5 1] 28 5 B 1 T IE AT TN [T A ST AR 2 o

TREL IR THI Z N -
EHE

B S H A RE B L TSR R A OBV By, R B B R R TR AL T U R 1 A R E I
0.15%, %& B #ahg H RE LA RHESE 5 Hat 5. s 8 i3k G AL _E im0 et (8 e S Ay, &

JERS STl i
B

il TR R A ZH R BT NSO RT3 4 JE A b TR B A 1 A R I AR R % 532 0.10% (B
HE K P iR 420.0625%) , ik A 2 44,2005 ¢ .

i QiR N A Vi)
KR ABNTHIEZN] (—RITTED) -

Yl AE

Bl 5 ¢
I AR SRR T2 LD

LLES -
CREBEHR AR 11 7 ED

S 1]
QTS EIE X PETER g )

o] F35 B

5% %3%
% 73%"

2% %55%

N E AT AR AL (R &) B AR (A T AR

162



M R E N S HIE R R IE R T B A FHE (U AR B ) (1920%.,
FU) 3 < A T P AT Bt 2 AT ] < AR % OB [ B, LIE 21 B v (0 H R L ] 2 P e (i) B MR %
/B (i) AR ] 3 < 50 B T AR A3 8 < A R [ 5 SR B 2 A2 0 S s T A L R (U9 AE
TENTERE . HAMAIA, B sRBUN B . A, SRATEN], EREE SR ED .

WEZHLHIET (—RTTE) -
R¥XZ 5 FE: PantherTrade

LN ¢ )
Al S B B 7 23 EED 0.01%
i 0.01%

Al S B B 7 23 EED
AfiE 2 B B S AU IR 052 5 (8Tids) | — 8. A H BRI L Al

HE 7RG A (8 i) I, FTREZASCA HAh AR AL B S <. a5 BT 2
i< H TR G, MEZH A B AR AT R I S L E

163



T B ST 1 B A P

ER:if B
HHE ASE: 0.15% AE: 1.99%
A B S R 2 3 8 1 1)
HAED BE: 0.05% IXEH: 1.99%
FXE: 0.60% FE: 1.99%
BXE: 0.40% BiE: 1.99%

FEEE* OGBS A A
FEM A, O EITE
R AR A )

HEREATREE
{#1110.10% 1.00%
( H B &% = A BRAE
0.0625%) , HAFH

fI. 2 F 254,200 75
R¥AER ((5AHBER o .
B EFEAE ) 0.055% 0.07%
KE&E I fi

*ATEUE BN KGR N TR RECDUR A 2 F AN R SRR 5y B A AR A B, AT R R T AR
1 FLTE JEAT IR B I 5 B AR T BT B BT 3

AR, JEIB PR AT —E T @ AR, A B T AT RE N A SO A A

&
K

EH TR O BT 79200,00098 0 C TRSLEA ] ), Bl ek
Yo BRI E AR A T2 et 2 S S8 &t 300 ) st A B ALRE R
BCRTIA 5 P At 0 ) 4585

3R S UG 1 4 b TS0 B ) P il 7 A QR AR T B b 2

EWEH H1) #97458,0005€ 70, Y E R FEAT HIYIEE S0 5 S &t I e, 16
HI R 7 A < (B I o B B i e S B RN RIS W B R ) 1 B
SR 3 [ 7 Hf

— IR WL s 2 M EREN [—BREH ] .
— B & A
M BRE FRAeN S — s H % 2025 4512 H 31 H, FHERLSME—FLEEe

a1 H %5 2026 4 6 H 30 H.

164



fs%3 - ER ARBBTREEES

FIIER Rk FERBR el 0 — A 7 L FER AR A 7 — D AR IR 4 AT 7, R N REHF
7RG (FER).

LTI REFE TN (e-CNY) (BB FARTTZATHI T RIRTT FE D
A i 25 LBV I 57 H st o

KR IETE R, TR IFR L R T IR G BETF L e = TR
LA AT =R L ZACIFIEDNIR O CRUICHF LI (IR — i) ) o [R 3G 15979k A
WigRA ) [ LB ) R TSR () Z e, L9IECH LSRRI (IR —RR 75D
AT S L RETF 17 I R 19 25 7

B g

PAR 8 AT Bl A 72 e ) 1 ZERORMR 2L, TR [R) AR PR B S A B (1 45— B el
WIS 0 R L TSR 1 19 4 Bl

& HIERBUE H2MUT [HREEEEE]

AVRBOE AHTBEAE AR, RIS, T (50 IR 0 PN 2 2 B 50
G AN B A S WA LS T E E A .

ERE R YN AUNEN: Y

X5H T % % H
124310 G854 E 20254512 H 31 H 1E 18 4y B BUE B 4F

FABUER AR A H W LU T $ %5 20264E6 H 30 H 1 (8 2 4E 1B R4S B A% R
)

Al https://www.chinaamc.com.hk/ 48350 A 48 75 B & i D

FE /T L TS0 19 3 Bl

BHRETHM 2025%E11H27H (LW HER —EE¥EH)
EAHB (@D 2025%%11 H28H
B IR BEH NREE AR #1,000
R 5 ki TSI AT — FHR
Rt Foe 3461 — G
83461 — AR#iE G
AR \HE — IR G
=42 . N
AfEE ANHH - R — NS

165



BFREKROGEE

111

BB - RmEe”

Sl ARFEANRE) - ARMHES

2 Al G HM A H T 4:.00 CEsRHD
EHE FI ABEAF 233 4 (R B 110.20%
AEE FI A4 4F 2993 4 7 1L 190.0625%
R/ R BUR B4 (ERARY

PR DA (ERZB2EZ5H)

/05001 (ERFLAEH0 B G AC R T e R 52 WAL AT AHLHE
F A i A7 5 H

ERifeE A A

S50 |3k T A S M 5T DU e
BT T 8 A L
2HEEH S0 |k T A, DL 2 B 5 4 L
B fom

WA TEEGEMEE ], A REESPITINRZ S HENRES TH &5, ELaHE,

SCHTSRTR I [ 24 S ] /N

E T AL AR 13 19 i 3

it RE I SRR PS A BR 2 7

Y

ERBLRIE_E TR B

AN R B
ESPNE:

B R
FRAN R
ASHIE
BAHIE s
|5 s
FRES I
ASEE R G
PSR G
BRHIG M (D
FREs W o
A¥IZETT
EEES
B¥i3E T
FXisE o
ASESETT G
IFE3E o0 CBD
B#HZE L (B
FRZE 0 CaD

166




BRIGE BRI AR SRR I AR

AFEN R ANR #1075
1%\ B N R 10,00070
B A R AR 170
PN
AJEHE W 10T
BAHME B HE R T

A 5 5 95 10,0000C
PR - A

AJEREES CBIMP) 10T
BREME s (B 1T
PR G 3#%610,0007T
FRam e Gy 48
AR TG ZETT

IH3E76:35 551,000

B35 76:32510.1
FRi3E T

AJEZETE CBRP) 2E01
PESE T (B :38711,000
BXEZE 0 () :3£700.1
FRZET G fE

32 SR E IR [

MRS 5 B BRI (BRI . ZE07 5% H 304 Bl 7 2R 4
BRI PRI R FR s O (o] e R R B AN B 3 3
<z B SR R P A7 A2 A R R S =9 A B L T E AN R 81
A A T P T 110 LA 8 3 H s

167




AJFUBLAR . H AT A A B9 B A A K0.15%  (RZ4FRTED
KRB G- H I A A B 8050 8 A2 B 19 0.05% (HZEERTED)

LR FIRIR G T 2 A S 6 7 VR 190.60% (4R350
BRI H i A AH BRI & 2 1A 0 0.40% (FEAFEFHED
N H Al 47248 E i ME N 0.0625%, H.A&F H &AL & FH 4 4,200
P AL 2 TS A I 10.055% (FEAFEETED
0 ] Wi CLUR BB B8 5 s 51
OSL Digital Securities Limited
Solomon JFZ (Asia) Holdings Limited
BB

DA% Fk 4 S8 PR AN R ZAT 1) FAth 43 81 7. 55 22 2 36 G 6 HL () 4
www.chinaamc.com.hk (A48uh R & B e &), DB H
BB B Ar S A B

LT HE R FEL T 2571 2= B [

BB HEMBUOR

BT AR K AR BTSRRI AR IR e S 2 B A K BRI [ BB
BEE] .

R EBR

BT BAR K AR BT BAR B . 2 B AR N [ AR AR
-

X5 ZH

WA LS A A A BRI T S, B P

BEH LR, BRI Ot TR SR D /AR Gt
AE_ T S0 5D BB R AR, DL b i AR b T B4 2505 )
[ 3545 Bl AN o
BEHPIEER, SR BT A A AlE L SR R 6 1 58 ) IR
A T2 5 H ) S AR, HBLARRE 2 005 5w Ont b T 030 e 43 T
B AEBEREE CniE A, AR BRI IS W R A
[l $5 8 2 M ) I 2 B ST ) e B A o 8 T R0 T 52 S R
F e PR o

b TR B T 5 -

- N BT H R 5 B A b B ) A R AR — E S S H R
F-4: 00 CEBRRD , R SAS AT BE R E ) HA H 0T sleRe i ;

- AT AT AT T B T R B B H R R AR A H T
TR By o 508 mT AU (B N SR B i 03 B

- BEAT S H 4 00 CRRUSEED RIS b i)
A7 RS R R i T [ P R A A A 7 T IR 5 o H

AR R A 17

168



http://www.chinaamc.com.hk/

- B ZRSHEERHAREL S H B 00 (BEBRRHD .
BB AT 1R I A TSR B 1) R N B AR s
ety o FR G N AT I I AL < A BE AR A 5 M 20 B 7 R S IR L T
ety BRSSP B AR SRR, AR S YR H A
BUEEE S HBUE R . B R AN SO A AR 0 B R
e LR, RS R 2 S R A B 5 2 R Y IR

- AT SGH BT 00 CRMERED BIRAC AR BT R
AR F A OB [ R, R A R T RS 5 H R

i 2 P B AR N R A KBRS, LA 1A b T i A B Al i)
P BRI 5 5 2 HE A o

LS

BT AR A AR TR AR Y R R — A 36 H .

e H

BT AR A AR TR AR Y R IR — ik < B S MEL A/
B A BB B A P R T SRR S H, AL AR AT — 5Bk
2B AR RS By F T, 965228 5 H Bk 35 m] REANIRe A e 19 3L
fil 2 3 H B 0T, R e o e 30 Y 3 30 e s U e £

i fE R,

T ey A AR LT SR B 24 A A R — & A B H B B4R 11: 00
(AP PRI ] ) B S AR R A 4T 4R T RERBEE (1025 AL I ) LA R i
AN

169




B BTSN A K AR BRI B, AT AN
3 I P73 H5050 420 2RSS e B T B

FE ARG A b R A SR B A R A2 S P A T
MEM (PR R E. ZH A, St KHEE. 5

&) .
BB AR LTI B A R B T B S A R A [
a2 BRI [ BEARME] -

BEEHIEERE A FTA A .

I AR DR 2R, AR AE AN BR e A 3B PR AN RIS B A s, A T
(52 Sy 2k CRI L T30 e A vl 4 i {0 B B ot Al v 8030 By R 4%
BRETHMEE B R (s 5 & & B LD A AR, 7
ol 5 — AT 35 1 e e S [ b i U By, DA Bl i S e A
BT B E MRS R B D« ENERL. DAL, AS[RIE AU R 3R

RSB 5T B v A (. RUE AT e R i e B O
e (RSBt — (B EHED -

a2 [ AR T T L ey B AR b 050 Bt 7252
G~ B ROsA e He i 22 SRR AR ) .

#ak

559/ wy B 2Vl )il i M wl i P 25 SO iy s ) i D | s
IR REA T AN FEfETE 2 R RN | A - ALK
LA TEEEHET -

FEEBEK

BEEEER

BEEE

BEBUR

TEREN HARZ BB A B E BT TR, DAREST B i R RO IO
R PRI, R EES AL it AR T2 e LR E R

o

T EE — ISR B TR

T I T RAB I AN D J HL E VRE K7 0% 1504 7 AN R B AN 45 SR 1) A A
HIASERIEUM . HEBUM . BRI <5 BB 4T (KA RS BR 48 B W i TR LUK
g (BAERT SRS TR TR D SR I H AR 25 2k o B H H AR

TR B AR IR 2 U IR AN B 60 K HIN BT 1 35 iy AN BB 120 R E AL A, 3
HA G BRI ER BB 397K CAIRBURF AL fb A S5 5 M 5, RIAME) TR,

T IR B AR R YA M B W T 0 TR AT RE AR AR AN R A [ 5 WAl e 5 R 0
BUF A AR RSESEE . [ S B A 3 A 0 S48 S BRAT AR Se R 22 . FERTPAh 1]
Wi TR G mf E R, B ZH5% 8 W TS RS E AR SR -

ARSI G FIRK . SMRENE M TEEHIR. BHZSE. EREE

N A FEES R TR AREER D . R BA R ARE R TR A g T
HERHREHEE,

170



T B B R AT 0 R R AR AR AR I LA IHME Y 10%,
THIEULRRSE: (i) e R A K R, AR RO AT D BCE
AGHHEEHI10%, RIFZIRER T $2 22 25%; B (i) SUBUN a8 27 A b AR R S, &2
AR B0%JA [ — 9547 N5 B (iii) HAEAT /12 1,000,0005 0 AE KT 5, T4 H
FURLTT AT 70 B A

T M RO B A 30% Ll E BB KRRl (RSB, A BT
B o T TR B E HME G I 100% 804 R R IS . I S AT L A VR
FK1100% 5 8 18 Hh B A b S5 AT RO S0k S 8 R R W i as TR, A4t BUBURT
X B SRERAT P B Y TVERAT R P B R SR SR ARAT ST ISR C TR BBUR R R
SRAESRAT 527 1 e v BUBURF 2 5 A BRI SRAT A 7 I BRI T2 & HE I 70%
Hh B Y P B RE I B A QF 1 S, BB SRAT R T4 B . R
FFUAN B BEVE IR AN IR SO A HAt 7 AT, &I QFLAT SRAT [ i 77 T 35 BRI A
AT A AEEDRAG R E R EMNT70%LLT .

fis AL
P B 2 PR AT S R R 2 A 95
% CBFREMITID | ST AR B (AP, RIBOAT BT A 1R
AT B SRR U PR 0 5 i B 85 L A R A 2 B 0 £
AR B SRR, R T 5 5 AR

- o R ] AR AN s R R O AE T AP AR R SR AT N HE RN A5 T RPAE R
PRYE R R A-SECE . VB IF3ECE vy BB P-38 s i, BlAS A
TEAS B AT R RT SRR 3152 0[] 545 PR TAN B A ik 5 P4 FH AP TR
Ad BEBEFGE R A A REE A1 8E DL EAE R, Slomfs - B N i
A7 ) P R RT (0 My R AR T A 1) (R S50 FH AP FUI 2 S s I A A PR AT

- BEOR TR e M R N R R e AUD PR B (O [ A R B R s (B Tk
SEBCA S ORISR I HIRT AR (E 0] o ST R A P o] 2 Wi i B AR %5 b o RS 3R %
JERIME FIRPA CHFT & L SCH T3 e BB AL S IR ERITIRR. DNt~ 25 SRR &
IHETFHSFar I ER) o BRI, REACR IR, U Bk
A 24 SR A P SRR S R O B 34T N/ SR R NI RY A Ay Baa3 Bk
BBB-ml 5 i, Bl B A B PR A5 P R TARAT BR 23 ) s [ s 15 R PARAT BR 22
m) BRZat 0 L IR N IR NIRRT AR A AA+ B s, B A5 B N 3t A il
JR R T 35 R AR S e T B AT N MR H R S5 R AL

ik, FREAFRE R B EREEAT NI TEdE R EHRPRIRR B AR
IARKERTRR RS T2, T2, [ORFFRE e TR ] @A TAAN,
FLARAT N BB R N8 A5 F SR T A,

Msman T, FIEe A E BN R ERBCA R B E R . RS (RIS
B TR AR AN E .

il B £

TR TR DAL AEEIT 10% P8 8 AT 2 £ AU BUA L 10 v ot B R S A5
i, RZEE R T B N T BUT RN T 6 C [OTBUNBE & ) ) Tk E
Hh B N BT AR I T S SRAT R 2 T B R TR I BUR R T 6 2
H 3 75 SO AN S B J R e S R B L N B, 5 A R 2 43 B Bt TR H 36
EHE

THRETR AT DT 50% )8 A FFHE B B R [ RGO | 657, RIFE b N3 LLAL 5%

171



BE AR PR

RN

HIFME R 5

e B R

ITEDNRIEFHE. FFRABCA R L.

TG TN L PO 5% A B TR 7 SRR, B AR LA
R B RS B ST R

TR AT BB AR AT R R TR SR AT AR R R TR

H A BB 11755 L AFIE B 5 %

¥ 3 AT ORY L A M 1 B 2 30% £ s LA RS LAA B I AR PR U R e B
Bismia TR, AEBEMEREEERE, QRN TS NEE, BEA
REFHERBIA B A ARFE

TIEE TR H A 2 10% (K 2 FHE SR P A i B gl s DL B A A R B 1
RUE KRB E 1077 A2 B WA AR g2 higke, alghBER
EAZAER) P A B T T35 2 e R A T W T A T e EH O = U7 B S AR P L
ST

THGIE AR A TEI T 10% B A SCBOE SR 1 RS 27 . A7 &
s % TR AR AR AS .

T iR 2 AT AN A VA N 10%, (ELE 28 JE AT T (] R B SO 728 T B ST ey

fErak

TS A BG4, 8T AR IR T R & TS R R B R
[

£ (CBAFRESF R SRrRsiiE iy, 72 nT 5 i Rl AR T RAR B A&
T B AT AR T B AR S AR T e v I Tk o T T A B 50%

I THEAT i 2 AL L A HE 0% (8 AN RIS 5, (B PR ERIEESS 50, LA
AR ] SR BST A

TIEEMRIERZEE A 5 FrUS S 1 & e AR R T A RIE B N 10%. T2
HEAT B % 25 HL AR B I 20% IR [ 52 5, (ELAE 0 [ i o o 17 /) — 52 5 3 T4 A3t
(¥ 3 e AR A P51 2 < S ZE VRHELIR 16%

B ESCHr iR Ah 73S H AT IR RO AT AR AT RE IR B A 2 BSR4 5 S

R AHA RIS E), AR ENA SRR SR AR , DR
A — 8 7 @ 0 e BT R A N

172



B TR E ST [RBEER ] 3 KA .
fEIG LR g A B, DA R A 3R B J e R T A -
LT BIRE BAR MR

B A

B A0 A7 ] ) L o

T35 A

[ S YA e T B R (LR B R T R
15 FH R AR A JE B

B SRAT A7 R o] 0 JE B
[ ] 1527 CENE P BT I DUAN AT (H N R S HE IR i85 A b

BB H Al S 1) R B
(R

B BT 85 A b

Hh B P 3t T 35 S

N B B et il b

N RS A 20 i

B DAY 3 84T ] 13 T 355 A0 o (1 JEL By

B o e A ] 14 LB

BLJER 3 15K S A1 5 ) AT B30 S A I 1) L
B8 7 8 52 oy I )L

Hh B P St RS A JEL

T HERE B R b

e L

A R

A2 5 ¥ 5 JE

B W AN J

ATAE T R Al R 7 ot R

B E B

B s R e

B 7 i B 52 o A T 1 JE R

BB AR A 5 ZE AT R IR

B b S ey SR AR L TSR et < TR 52 By B R A 2 22 AT A
BRI 35 58 5y A e PO JELPg - (3388 s _E T80 B

TSR i 0 T R P B

Bk 7 B R

B RESE R 20254611 H25H F4-9: 00 (FAHEERMD BH#G, F20254E11H26H T4-4: 00 (FHER: D
AR, BRI S AT REVRE HRZ S HA H .

T H A 2025 4E 11 A 28 H.
TR H )RR 2B S i RSB R MO B R EIR S, DA AR AR AR B

KRB e RN, 285 URI A SECRAZ FTH) ol DIgaTs s LUk e, B
Jr b AT By o AR E RN AN SRR el

NS

AT E BN S I G IRRAA G SR FATEH) IR HEER, JULRR & K SEAT

A2 Wi S0 A7 R 38 7 o

173



W

S BLZ Dy ] R A e % B 0% P E B QR HEERET, AT 2% B B 5 BOE R A SR A R 5
AL R[] DRI, e B Ay BB 2 B ) P AR LR L T U e 4, I A BEOR AR A B 2
L2 5T o

=2\

\

L1
[ Eritg | s brid H BG4
TR B R B P BT F Y (E120254E11 H28H) G H E

AR IR RTAS S ORI ] AR REEAR R A 5 H 2 BT S H IR 42 00,
B (KERRRRLE AR AEHISS T AZ ) IRy ) A L A AR (] — R E B LAt g ] o

(FHERRD , B4
3920 F AR A F R ST LB 4 2 e (R E) (007 B . R b R I ) A R
T8 51 MR AE 5 H i ds B IR R 40T

T AR S A 1 s R I RT ST R AT AR T S IR P s TEKE AR TS B 7 A I At G 1 I I
B ZE LR DA AT T U0 A 88 (D48 TN /N IR 44T

R TE R, SRRMRAER A [ RSB ) (M4, R RSP £ TR B S SR TS B
# AT DB IR 20D

BRI 4R

o UL G ULHEERM A A EH CEEE | e

P

& 20254E11925H L4 9: 00 (Fisis
i) B A POE ) LAt H s i

i A1 3E % H 3

o ZEIRGE AR LM HMFHEE LA | e
B 3 FRD 1 s FH i ) R

2025511 H26H F4-4: 00 (FitsHs
M) AR FE N AT BT 2 i At I 3 g ]

B GUIFRR T H B R T

o  FTAWEHEHEIEMTAIEEKAHIGEE |eo 2025411 H28 H L4-9: 00 (&K

A2 B bR I e B

S BAZ 5y T AT DA EH R I A7 50 A s AT ]
(FHECEHEEF)

D B4R
RIS S H AT — & 3 H i £ 9: 00

o (FIBFEHD) 2 T44: 00 (HFith
fi])

EWERIRGRIZ ST LT EEE (&)

DL TG S N R BRI b i S50 B4 (0 By AR B S Pl 54T S Tl

BEARTREEN, LU BER AT A G555 58 5 B B sisg by, 3l 48 e R R G B i e
Gyiralo LTI HAZ s g i — (a2 (E i = A2 B e LTl A B R i k4rh /x5
B LTREE (&) | —H, UBE P &R,

J/220254F11 A 28 H Bl 4 i~ B A2 B i AT LAHE T0 S N B R B 00 _E T e

S B Dy MBI, WSS TR AR A 5 Z T, AP AN BEAE I ASZ T A m DA At 5 28 B B v 5 (A

=W

174



RS

B A O 2 HE T 2 ) TR AR CE B S I A T VMR S T AT S o et AN R RHE
THEABCIRMMNELZHEE (ANEFESMANREES) St H T — s H. REHRITH
[HEZMEHE ] 28 AT MARBESPITH SR & 0 SR R — ol 6, 220 S v
SER | EEAEEMG | . AZAFEMEAT, WA R B0 77 G T i 5 B ACRE A 2> HE A 4 5%
AT 7. AT, R R B e g A SR, TR MR G E. hiRARES A H
WAL, PR A R 6 1952 5 B T REAT T A A

RRMEME G 52 5 B et A Rl — X030, BT AR & IO R AR 52 2[R S A o g ol 65 IO B R a5 9% (ISIND
R, AR AR R AR AN ) Gt b [ 3R ) 8 .

HWHEEIUN, SCEE TR G H B, BB S BN S — (A & B s, Arie
REAC T I RF 3R B e AN RS 22 5 s LIS RP R 6 58 5 RIMERE By AE TR — {52 5 H NI4T, 5 S H
BRI, B, WHEHEEE, SZHME B NS ERTREAR, 3 H AR ARG R R )
BR,  HORIS T35 B/ BR A % 5SS & TR e S5 R 2K .

NP E . e i MRS S B MR AT AT R R, IR A A AN BEE N B R SR
EREE ] s [SEERM] ERBEEK.

SR E] LT3 B

TR T BRI R GEB 2R B o BEREIEA DS CRARARE o AR i i
(] R G 1 AR 4 LS 5 MR A B ST SC 3 0 S A I < e it o (AR LT 2 ) AR B 3

A2 Fy 1 1R S 1o L B A T £ {0 R0 JB 7 v 280300 B 0 P BT S LBk LA 2 AT T 80000 B 4 4
W, DU TN AN AR A4

wosE &SR B R TS AR A

BEE ETERBRA TS, TESERMUSLENRRS . TESHAECERBROEE —FT5 %
£,

A BAE LW BV A AR et G52 R LU BB AR BRI RS 6. LN BLE I T A4

225 H TR € H
A2 Gy ALy ] FHBAZE 5 H BRI CRUERSTHD 2R RZ H USRI B 72 5 B

5 20 O S P R R B S T4 1 T4 B
90 75 (0 ] 5 B T A /S B 48 B2 2 360 3 D 17
R F A 4% 3 s .

Rl AN AT R K ST A BB AR B AR B 28 5 H 8 2 L PR ] i
i Es BEMEAE H EF11: 00 CRFHERFRHD , BREE AR RT A AR AN IR

S (188 3 v 1) ARy [] BOH A 2 35 1

el BIVIEREER REFAFER RERERRSE SREESH
AR W 10T 10T 10T HERE107T
ARSI 10T 10T 10T HHE107T
EME ##510,0000C 10,0000 #H10,00000  ##510,00000
PR R ##10,0000t  #¥10,0000  #¥H10,00000  ##510,00000
P ARG RIS AR AT, RAFA R, SR EHER
FRUEN GBI AR RIERE . ARSI, RACFA R, SR R
B S 1T T T T

175



BEUERE (R
AT
AR
FRIARE

BRI RH
ANSETT
ASSETT (B

1T BT i W BT
ANR#107t ANRH1070 AERH#107T ARH#1070
AK#10,0000t AKH10,0000t  ARH#10,0000t AR 10,00070
AREARPIA TR IR . BB RRI AR R &, BRI I AR 2R

ARH1t ANERHE1T ANR#1T VNN b
(ES (B (ES 1%t
(ES (B (B 1%

176



15870 1,0003% 70 1,0003 7 1,0003 7 1,0003% 70

PEEZETE CBHD 1,000 70 1,000 7T 1,000 7T 1,000 ¢
FEiZET AR BACHIUAFRNERE . BB SRR AE . BREF A &, SR Rl AH R
FHEZEIC (B AR BACHIIAFRNERE . BB SRR AE . BREF A &, SR Rl H R
BHZE T 0.1%7C 0.1%7t 0.1%7t 0.1%7C
B#ZE L (B 0.1%7C 0.1%7C 0.1%7C 0.1%7C
ik

i SREPT R 1 32 < 0 B AR AU 0 2 ) — 7 R DB AR IS AL 030, MEBA AR AL S S A A 28031
SHRAMIFER &N A RSB BRI, 2 A RS [3F L m k| —a
T TR AL (] .

PO R, AR LT B K b TSI I 2 PRI AN R
HAT, ARdrfs 25— B B A AR 7 — T RE MG, K2R,
ZIRBSR

Y277

AFTEIEATET IR Bk, A A7 8 1 72 BRI RN R 30 L 0T B0 8 AR WAL 2 oK S AR 2%
I 2 A

HEHEE 2 M ER 2D [ 2URBOR ] KD

TEEHRFEEN. EMERTR &2 R

TEEHFEAN

AT IREE NREITERE () AIRAR, ZARR —FAEEEEMEOL R ERE AR, 2
S SRR AT R I SO B R BITH R SR AR M T B (R BRI A R BRI fEREEA
A RSB FRRRN,  DURARIRSa M AT BRG] (LG 54855) BIMERAFEE N, FEEA
REATIRAT (F) ARAFNEEME T A, EITHT (Fi) ARA R — S B RALE)
N, W R FAREIRAT MG (B 5515565 8 S IR ERAT .

WRIEFEE ek, S8 NERE B HIE A A 7 B — S T AW, WHRYE A R REM BT SGE KT
E AR RUE AR RSB, I H, EIEANEERANER SR EE Y, AN SR R P
AAIERL A E M IE I UAEE A4 RBERL B EGEE AN fia .. sTE AN ARIEHRAE AR RER
R R EEE BT SCE AR E ek 0 E Rt Rt NI A 2 F) — M B M, 1% Hsi
B A M A A A IR AT R A T SR, DR AT R e B T e . W
AT RGP AE EARRE A . EAEMBANIE, T8 NEERRE EUZ T REN 2B RE
ARSEPUA A B R LR

AEE NTERAE M AR N £, AR A REESAER nastE@ N, BRlEEMREBA L, ARK
SUTAE TS, 00 #s AR E Whadk T AEFTHE D ZRtaaiz A 1o

FEEONZA() R R AR B N BRI, S EAEI ., BRe MBS s

BEs R(ii) HEAE TR AOARAL N . AREEAAR R B A8 5 1 AR M RE 3R BB RS . FERE A A B
BT AR AR A A B B SRR T, A AR R R

177



AEE AAEA A FE 2 AR BB, EREEE NSRBI T8 AR MO EAT R BRI
HIHRRER SN . BREE NAESREARMTEE =7 R C il & P, RGBS A PUEME =77 (OREARRETT
FIARBENB AR N BUETAT 258 2 T IR R B .

L& N¥} A Euroclear Clearing System Limitedz{,Clearstream Banking S.A.B{5TE AN 4 & BN KEHE i
AEAT HAR A RRAE B MRS S E RS PEMAT & AMER. BAIME . B HE W E A RIEET.
RBFEE W AR IHE, FEEANNHSAMEE., A, RBEARER AR T EE&A WK ra &M
e DA B 3 A B AT AT R IH B E 2T s AR IR A AR . aFadfer . B REFFER, 7EM
BRI E P, BRAERZSE T & TE). FEF. BOR. REFEESRGE A RTE AN B
BE. &8, REASACRIIKEE. BB A ET A5 RIEEEHEE LGTE HRIE, 7
FUENRA IR BAECREAI VLR, SEE NZEE AR AR 2 4 B AR AR AT 4R 2K
EHEHRFRIE ST

AU N ESR S PR ARG I, BEOR AR IR B T2 7T A AR IR A Pl i 508 S AE R IR K1, LA
JAR R B S5 T AT 2 R S SRR, AR T 2R iRy (RIS Bt S a8 mT O e

AU MR RS T30 TEAABASC ) — BORAH B R S Bk 0 B A, Q6T HEAR R AT 1 ek 1 M e 7
A5 P AN B SRR B

BOERETESHFREA
FUE T AR R A IR E , AR — T T BERR A AR gk, (LR PR AT 222> = (8 DL i 0 4% 1E sk

AL N TR A 38 PR AR, 3R AT = A 24 w5 R D@ A (U@ D 1Rt g9,
2 AN oy AT Bk R N IR B 10 A% LT ik -

AUE N AT HGEEE Wbl T I G U0, 25 AN 2 w) BT Bl 1 < 1 0 N 5 10 A% L B itk
HRUE A B EA A 7] AR B 55 AT N B B O 4536 H 1) B AR L AR A A )
SR 2 4 B RE S N B 78 B e HUe A NIy, SR AR R A 7] SO B 7 S e iRT
NE S HLRTE ik AR AL

BrRARRAE T BAGEE N, BRIFTE AGR AL A TR ENREE NS . sT8 AMERA AR K
i) 1 2k < AT N B TR A B AT N (R 2R 2

2 T AR BREE AT AN 257 A R BRI B T A 5T A IO, 36 T ST A 3 R A = M D
AT AT UL ST

WA BB, AR 2 R 2 AT THTE R AR BR T8 AR Ry AR 28 W] SRR 5 55 G MO RTE A\ S I IR UL
G TSR

(a) st NENEHREF (& 7 BB OF T BBIE SRR |« BE BB & CHR e AL, 5L
(b) EFH MR B, LA ERGTE AT & B A 2 .

il A N R PR B e B TR R A DR A IR PR 5% 0k, A R AT 57— SR B T B & &
AR PEEA LT LA TRENFTEN, HAtE NS E e Ba i, mats A
BIEETESEEN, BEEZREURTE AL KB e B ROE AR R Z 2 E .
TEESITEEEA KR ERTR

RN FIS ORALBITIRT (B ARAR & TREATECE B K S E

ITEUE BN A BB A W) R 1 A B R LE A S . AT BORARIR S ( TATBUR®S ) D . B

178



(a) EE B I R R E
(b) B AN T e TSI IR R
() MEREA A R AITHE S A 55 A0 G S RC B AN R

TR TR S ZH AR, TEUE A AR TR R, JTHE:

) SRAURIARE AR B AR AL SR AT 6

) ARIEEE AL RN BN S B

) TR T RO [ R AT 5 2 [ AN B T Bk
I A5 ) S SRR R D] V035 TR iR RPN S B

GREET AL E Nl ER

AT B A AL O T RN B S R AP RS I OO, SRR TR, ey, BAEHEE A
AMEAREEME RS T RS C TR ), AR AR 4t 2 5 s i 7 i BRARSS . e A i
ANEREORATEUE BN BAT SR AL A0 BB B ob . AT BUE BB MR AR BUS AR FIAT K. AME
Ry LB E A BATAEAE, (AAEREFATEGE BN E G R WEAEAT 2B B S 80
B0t BRAESAAE, TBOEBEGHE B A 5 HAGRKI R .

AR R H AT R BN AT T A U 64T U RN S A 2t e 52 DR L 06 AT A B it TR R O SR T
WEATEE BN AR A SR, HEATEE BRI E OB . HOS AN EAT 2 BN BRGSO A
BHRRER AN ATEUE B AN G AR R 7] [/ o1 3 RIHAR AT/ 2 BANE R T8 2 AR TR . AR
BEREHE AR, BRARZSERA . FAESURE ER AT B BN B GE R SO A AT 2 B &
ST JE

ITECE NG REBR HERAAN SR [ MBS — @b iR # M, QA HEAR RS B a1 e 1S
JITAT RRAS R 32 (R o

TEEHE BRI HE

FE2 M TN www.chinaame.com.hk  (AR4EuE RSB @R M) UEHAEKR I IEFENRTZ
B,

B RBX

B (0 7 AR AR
S Ly BT JEZATHI TG 3

SR G BT REE @A) ERSERIR

ORI RAREE GERRHE KBTI L &
L)
N e KU R A R 2,8501, RV I
IR HE SR E1,000°
FEIREL U L L 2,850
P 5P\ 52,8507
TR "
AR A BT |
LA

179



! BT L R ZGGE BN NI FY it JIFE BN LN R BN 12,8501 % 5 o 2 HZE G R T IF FACMR 17 A B TR 5 e IR %
TCBES 178701, 000 BTIR TS {CHL B . 058 5 B il % 59 B R IR T5 PR B 1 7 R 1 B 77 o

2 BT BRI 5 1 e B o] v GEEAMESL S 550 2o

8 BERAK L A SIS NI ZK,  BEIAE  55 G [ 115 [ S8 57 i 18 AL RAFH JEFTSEEN SN -

TR THI Z N -
HHE

B AT RE L b T BRI B, R PR R AR T2 B A b T SRR I £ 8 A TR EL
0.20%, %8 B Bt H R AR 5 Hat 5. 2 a8t 73 G AL b B3] B4 10 9 7 v S AT
HUNRHEHIR

FEE

T B A R REE N SORT I REE B A 1 R AL b iS4y 0 2 L [ R A 2R =3 0.10% (B
IR 7K EERF4E0.0625%) i # %4,200% 7T

2 PP 0 TR 6
e

7 It Y FE BE
s 5% %53%
LIRS T 4 H)

WAR F% 153%
AR T 4 H)

SR 3% 5% 245%

A 0 m] AR A 71 20 B

M A E R 0 oy H IR R i 2 1k A i R AR BT RAR) 11120%,

S < A T P AT R e 2 AR ] < AR % RO R I B, DU B Se A0 A P I i MR S ke () L LR
L B (i) AR B 2k < S8 SR BT B DA (AL 8 < A SO [ SR B PR R S B TR E B (|
FEALMTENAERT . HARAIA, BRMERBUR AT, SEACie. SATHM . ERES USRI

TR E 2R - a3 Bk
EHE A¥E: 0.15% ABE: 1.99%
CA R T 8 R 4 3 YR 7T 40 B
PE: 0.05% PE: 1.99%
F¥: 0.60% FE: 1.99%
B¥E: 0.40% B¥E: 1.99%
EEET GIFENESEEETEN G2, BiEEEST S A B S
R R ED ﬁiz%?%§ﬁ1 1.00%

CH A A B
0.0625%) , H& H#&
1% & Fl 4,200 7T

180



ARBEACE R A B 50 B 4 1 7 0 0
BT 0.055% 0.07%

REE Bl i

*ATBUE BN KEEE NI RENCIU AR 23 R ARG 52 (K RS 5y« R ER X CAhE ) B, 0 Bl 2
<A T EL A B AT T B I o L A R T R4 B S

FHERD, JEIESR AT {E A I R, RELE H T e R 0 A e i R

R B THEG I RO B 49 29200,000% 70 ¢ [RGB D, KT
SRS . B H AR AT 2 et 22 RS o SR &t I ] it
S AR A AL SUATIAR 788 S (1 A 39T ] 4 5

TR S UG 1 b S BB ) B il 7 A AR AR T B b 2

EHEH Fi) #97%558,00035 70, M#5HA 1 kEE 4T B BT ET 10 1 508 Erat IRy, I
HAHA T REEERB T T AR S M ET Lol T & RES) M EmE
T B 3[R A

. e HEREE2MEEN [—RER ] —#.

— &R

B E FIHA s — st H 7 2025 4F 12 A 31 H, FESHE—FEEEe

#TH % 2026 4 6 H 30 H-

181



Fii$k4 - ERBFHEETF

KHER (f L FER AR A — B 7 MG R AR 7 — PRI IR A A ) T, R T #
ETF( [F&#/ ).

REFIEILRE, TR AR A L TR R T L TR G BLTEL TTARRIR G T & T 18
AEETT =R g ZACH LR CRCIF LD 1 (IR — 3R 117250 ) o R 77595 Kk #

[ LA R [ICIH LRI () 2 288, LITEICIHIEINIR 1 (IR — BT o a2 ] SLIEHE
FFE RV 17557 o

B AR

PAUR AT B A 72 e ) 1 ZERORMR 2L, TR (R AR PR B S A B (1 45— B ol
T TR 0 R L TSI 1 19 4 B

B HEKBUR HERUT [ REFELF]

HIBAGTHL LASETCHRAE A7 |4 10:30 (Mg ks ) ) AT 2 IBA
% (LBMA R4 %4E) s AFE RS SE A% B A i 1 R e e ml o & B e BR AL, slid%
CHUAZAZRTST A BROAR B AR RE W08 B2 A B Ao O A ] Sk 1B

SRS ANFTEAEH IR & B B BT RS S AR AN 4 & 25
AR RFEB A TR R R Y T34 .

AR It (EI0)

X5H B3N
12H31H GEPI3EE 220264512 H 31 H L1 & 4 1 3 S AL

B E&ESH FEREFEIR, DL PS8 52027456 H 30 H 1L A B 245 B R A%
FAZRE)

gk www.chinaamec.com.hk Ak 36 48 25 s 6w B )

LEG /L TS 1 7Y B 5 Bl

BHRETHM 20264E5H28H (B8 EaiHIm — & ¥EH)
ETTH# (B3R 20264529
R T Py 2?122?;8))% 21HLBMA L5 & EH B K FNT o2 —

182



T HFr kW A - ER

3418 -k HE &
A A58 9418 — £ TG
83418 — ARIIES

T ES - IR G*
B4 HEHW T ES -U - FE TS

FEEHWFEHSE -R- NREHES
BFEERNMEE 10/

BN G BNRES”
RHE¥ Xt (Fm) - XuiRb
ARE (ARE - ARBHES

pE Al F4:00 (FHRERHD

EHE I Al 348 213 4 A 19 0.40%

FEEE I Al A3 47 v A A 1 5% 51 0.23%

Wk TE R BUR B4 (GRouuiisls, HHMREE B 28158 5 i A E)

HERAEE (ERER25ETSE) /100,000 (B HAEED iRk ek B W& EEE N

e S 6

R AT IR A A
T T

BT B T 5 44 B

2R 5B LA TIE G AR, DL R 2B 5 7 4

B R B SR IR AT IR A 7

WA [ EEGHEME ], A ENEGIITZ ARG T 455, B2, 2 T Xt
) [ ZHEE] N

E /1 AT L AR 13 19 Jo 8

ASRIE
AT
RSN Mo ik Yill)i dvig ABEN IR
BRI
B}k

183



BEIA K

BRIGE KB / RIGR BRI

ASES . 51,0007
A¥iZET0: 100370
AFNRHE . AIRH1,00000
BRI 1T
BRiit: 0137t
BEIARH: AR¥1T

FHBIZE 5 H R F4:00 CRAEIREIADD , ZEA R R [l Wi 38 4 T 7 5%
e ERCREUBEA7 (0 RS FR S T[] el 45 o 5 B AR B3 T

BB H 2 00 0 B 5 21 M e 0 2 T R
4 58,2 0 P T S A LA 35 1 2 1 2

. ARG A 2 BT R EL00.40% (KRR
B H AT A B AR R90.99% (HAFEtED)

- L 1 4 ¥ 7 T (L 750.23% CHERE D) FLd I

meE 1 2% i 44,1662 G

Fts A1 22 M AL A R B 50.04% (HAE 3B

S / AR Wl CCLHIBEI R SR

B YRS BT HDH A TR, DUEHRE & S 4

LT G AR L T8 0 A5

> —

B

BB HEMBUR

TS AAR B AR LSRR B YA ] . 5 2 B AN B Sk O 1
[ REZEEZE] -

R EBR

TSN R AE BTSN BAR IR R S BRI [
ERERE]

B LT Ay R AR BRI B I S A B ANIE .

B H R, W (LB /W (HIE L
TR B 10 ) MR AR S8R LA S BT AR BT 2050 e 6 1)
SR Fr AN

PR B TR, BEAR LT A AR LR A (52
DR [ 5 H ] K€ R, HEARR 2852505 Otk
TR 5D MG A% 88 (s A, s Ak B i 8050 %
BT & 38 1 I AE 3 REFe S IRs [ P REA BT AS [l 45088 & I ) AR
5] £ L5 7 o 5 A A 3 B 7 2 A P 52 S AR R L B D

LR T 5

- SR IRIE 058 5 M RS 25 R4:00 (USRS
), B A5 O A SR LR

e S Es LS P L e
AR B VSIS B B T SR . % T LA D

184




EONECE B A

- T4:00 CERHEERERHD AR WA _E TS50 Bt O 48 s R s
B [ B R AR A& R T — 852 5 W E

AR R A T 5 -

- BT RS BOERE H ARE A S H R F 4:00 CERIERFHD .
BB T AR B TR P ) 8 R N B A
TR A . RSN T I A e A B AT S AR 0 B
i A AR Rty . S B S TR AR AL S
PR, BRI R RS &/ BE A e AR R . [
b FEE NN RS I A A S0 B AR U 4
JEE 1 5 A 20 0 T R R 5SRO 5

- RS HTF4:00 (R ARIEAS AR LS i
(1 0 e P R [ SR, R A A SR TR I AE 5 H i
2o

i 2 B BRI R4 KN ARS, DAoy il 1 g B A A lE B

R B2 5 e HE 1

AR B B A AR L TSR AR 2 A AR R — A 2R H
TSRS A AR BT B B R A — R A
Lo/ By S By BRI AR A R T S R 2 L B

fHfEH L ARART —$H B 2 JUBAR AR 52 5 H T 5, 9 365% 58 5 H B

T S T RE AN R R RE 1) — B BB R S A A o] ) e feh 5 3
H = H 3

185




A {E RS

AR AR TR B Y R E — &b E H ) R A
10: 30 (i FRs ] ) sl S ACRARI AT AN AR T RE AN HiESE /7%
At B A ] B A 2 36 1

= gasf

B By AR LRSI T S, AT AN

IR (3 SR S 2R A A P B REE B (LR RIEERE N B A
waentE ANE KRR MtE BN ReTg i, ¥
ARACE BAERE D .

FE R4 TS Iy 2R S B S Pl A A PR
PrE BN & (PIaiREs A &, 225 A, &R0, 5L
D LHEE) .

BB AR TSR B A T B T B S A AR A [
a2 R LA [ BAREE]

BEEHR / BESE

B L At S AR BTSSR A R,
FEAEAN PR 8 BRI (K AN R B i, AN IR 2 5 2
CRI i a0 e Ay P42 v R R B i =l b v S0 FU 3 8
FHEE T LS AT 5 £ — & i 35 0 e X ] i 50051
Pty (K152 5 B I B e S i 8 ARt _E TS0 B AE — &K 3
HEMZASA I EMD « BERTA A . B, AR5
et IR B A T AN A o

TR A BB I VR 3 fH. S0 N R R R
H S A HE (R — SRt — 6 A D -

a2 EE [AgEAZE] T [ B Bk b
WAERE Ty B A 22 HE iR 22 R R (B

186




2]/ RNy TSbal )i Nt o o E A DR D Sy R W 1) 4 i | B A

Ak SRR A L FE R T R TR A A B — 2B 3, 52 M
B [ — AR - AU E AT, FRESEE
FEBK

BEEREE

BEHE TG R BRI CRET 2H B S A1) SLLBMA b 35 42 2 J7 B8 A I 1) BE A 45
5,

BEBE ARG B, TSN EWE LSS &%,
BeAh, ZARGLFEIME, T AR TR A TR E I 10% B A B A R B e T
B DB B TR KA 5 0 77 O B N A B B IO TS R A, R/ B
[ R T 85550 5 7 i LR A BT e AL ) A B 3 45 5 BT L T3 4
BFEAR R PRI A M I T S A AR A B B o R, THE v R AR S 7EAE I (548 4
WA 41

REAMEEIEE  THESA TR,

A B ORYE (HEALERTT AL SB7 105 KA RREM R A1282(a) 70 Bt e T2 & R it
xfer, MEZFGESY DU I8 AR 12k S B AN PR A«

(@) FETF3C(b) K (C)FIMIBR T, 2k e ] 5 i e fek

(b) AARBLALENNE, T Hk o v FDR L A EHE M 10% BEA A Bl M8 B Er el vl Bl
DB 6 B o EOROR B B ) s BB I Ay B e B W g sk e, I/ B
TP B R i 7 A8 5 B BT LR BBR LB 1 2 AU A R & T H
e K

(c) THAEMTRA M (I B4 NLBMARE RT3 4 SR 1 A8 ) 42 B 1 s vl
PRI i ) Rt (AL 2599.5% 13 ) -

BEAh, IRy LR BAR . S e A AR AR T 24

(@) HEDEMERPEHE (RIEEREY) SEhERRG (RREMERESER . 5
i ZE 2 m) ety S b LB AR RE(REIT) OHERE )

(b) AT
(0)  LUETA -2 25 N2 ot et SR ST (T 904
() AT 4 7 5 2 B T A0 0 SRS 2RO 052 53

(e) HEMAEMTHR M BB E AT (EATFEE L LLEEM O S R AR 77 50
BT HEFFHEBERBEHE)

(f) &R¥E. fRaE. T s LHAR DT 2 35 s s AT ff N AR A 225 s AR s 7K 4fe
AR B A

(9) FEALATHEDL T H A B s

187



(h) EATAEMAHRE HREE: &

MAETRKMER TERSAGAEMENERTELR.,

BHFMER S TR G B RIS R AR AR AT AR B LA 5. 10
171 (]38 22 5y B AR A I35 5158 5 -

R TESERS RO ER

HERLBMA L& 4&E?

AT BRI AL T2 4 A AT S ks A M 2w % / BT S ORI A I ALLR J5 aUAE: (1) BA 7 2 =)
4l E R K AR IR LBMA B/ 35 AN AR S (i) AT S AT EE AT B < A AR S LBMA B 77 38 &1
e LIARIELBMA L 6 A 7 Bl ST (1 i 5 e 3 A0 (e 450 PR AT A 4

LBMA |43 418/ B IBATE ffiy SR ] _E 2 10:3035 47 (1) IBAGBEEFE 7 4% A% 51 55 W LA SE Ju IR (B R A i R 1E
o

IBAFH 74 i e % 4 e B8 1E 1 7 R 8 A 7 i I Bl i 25058 & H B 10:30 (3R D J& R 4-3:00 (ff
SRR BA 4R B 5 M R B N R UKE %&/%iéﬁfﬁﬁﬁémlmﬁ% TERZERE ], SifEfE T 2 H
HEEBIBAKE T FEEE HERS . EERN, ArMH0EESE B E BB ar g, WarEAT
@fr I, HAF30F B EHER, E@”é”ﬁ#éé\@aﬁ ﬁﬁLBMA%’fﬁ%ﬂ%E&t%#‘a B s (B A . it e
7720 LBMASE & (EMOR 7R 52 23 I S ] B st i@ R haR e . hah, FHIHIBANG R 2 BLBMAE £ (B 1)
NLFEA W2 HLBMAS & B AT &5 R, CUECREE BIRE 1T D a3, I RECR L 2 7 50
FFEEHERL, Gl s s F s B R B g allak i [ S 5ia) ] .

FERER MmO e N, LBMAS GRS 35 29 5 RN AL A R 2 s &8I . 7 2 RUIG AR LILBMA
M, M5 2 A S A R T & 25525 H . IBALLBMAY Ji 7 i 3k S48 2 1%
HFIEA L. LBMATE e fFEAS 2 B 8 K BP0 F R, 0 400 24 76 T (EUMG S HE A A AR By P A T
35 28 B A TR AP AR

T A B A I 2 5 LBMAS AR AT 5. A B e B i e — D BRI A =R [ E R
Bl —Hf.

IBAFEF;: A ILBMA |25 35 418 7] A IBARI 48955 www.theice.com/iba (485G R &8B B e ) K LBMA
(A www.lbma.org.uk ARG AR LTS @ B &R .

Fra#LBMA_LFH BRI RED LI BIBAFF A fE/H, MEHRSE2 /. IBAY FBEHTESNEEIET
AR HT -

IS S FILBMA L/ s AR 2 7 B i 2 v, OISR RE M RO SCE (MRS as i gttt 1
H, AWZALEASD S H F e iE R (E‘cT%“éEﬂEﬂ‘%@ﬂi‘E’Jé&‘éﬁ%ﬁﬁFﬁﬁ) it A% T AR

TEEN SRR ?

FENT I A ol 2 A (RAFAE B3 it N (OB g BB 35T W) RAER S R {1t
FRPERIAL A I BB RN .

R TEEESHRIEETEEN?
A2 REANS [ TEENFEEN. BeRBEA. BeXHR™. TREEAN. SMELTREL I HE ] .

188



R N B AR S e IR A D2 2R TSR I35 S8 IR A AT H MR
R R WEE NI ST HE. AN, 3 ERtE N g L HHE 3 e R IR I IR E
EATIRA .

LTI, AT R BB AR 3 A NSRS A A] SR AT R, 0 2By B A+ B 1)
BEHUE (WHERD » B ertd N A2 a8 B vl 52 I TTRE B A bl s . MU St NBLRIRE A
R ERTE ek ik, BRAFCRENRERE A, TABERE AN S EIEEERETEA.

MR TEREEHRIRESERMHEE?

w4 atE A\ O Z&{TEMalca-Amit Far East Ltd. j 75 45 B 155 85 & B 7 AR A ( THKIAPMD] ) E
R aa Rt ULeRENRFENTRESEY K. SartE NEEE e &4 m IRt H iy
A A AT, SRR, RS (BB E) A B ERNE FH L AT &% 1E B e v
&, MAEH TS SMNE S )HEE.

HKIA PMD

HKIA PMD /& — &G MR KA R EE AT . CRAFEMIZERR ( [AAHK] ) HE&FAH,
AAHKZARTE (HIGEFERGD)Y (FIBTEDI 5483 5:) E AR L IE A N E . AAHK i & iR I
FAEEHES . AAHKIOLA19954E, A B A SEIEHES 1S BRI . & iSRS BUF L AAHKI) 1S A HE
W IAAHS B T4

HKIA PMD H i & W58 2 BT & Ak vl 35 & I B A7 2 . HKIA PMD V8 (R LS E T a g (R
1 (R B RS (R 55460%) OL MBS HERE)  ( [SGSIA] ) #2552t A
AR (PROLLR 2 AR

T I T AR HHKIA PMD A4 807> 0 2 e 75 HL AV 7 1 80 PR 455 110 S0P 35 < B el A st T 2 4
R RZRit I SRAT . SR Z R 1 52 5 i S AR St e A O SRR RS, 3 1 200949 H 2 H IE
EMEESYY S BUA(ER

I 7> < B R ) I % e R B A PR HIKIA PMD B3 58 N2 ] (RTHKIA PMD{E B3 B3t NG &
KR, WENEEREANAA SN EME 2RSS ZH TR AT B EOMALEME  F T
& HIHKIA PMDREE M OB R BURIIMIE 21825, stE AN (R TES) #EBREFTE MR SRtE
AR5 AR B %5 1% sk 3 HKIA PMD ) 2% (5

HKIA PMD f (8 FR A B IR E K 2 &R E NN BB 7R 4 &5 HKIA PMDIEMRE 3 & 508 AR
MERR T3 & (1 S B3Rt 2 AR IS . HKIA PMDHE N H R (PR 6 1 B/ . it 4. B&E. ¥
. 5E. EESHAEE, ST REECERE A RIEATAT 2. HKIA PMD$AEN & FATE AT S 06 AME
AT AT B 7R B FG 7S PR SRR B R P8 o o B R %S T g ik S MG E BB 2 41, HKIA PMD #1354 Tl f7
EIR P B G RIEAEAT %

Malca-Amit Far East Ltd.

Malca-Amit Far East Ltd. A 19784F1E & Ms T, A2 7 A 19634F [ Malca-Amit£E [ i1 — & 4 . Malca-Amit
Far East Ltd. 2 [I7¢ S B 4 . 80 k90 55 B AE YD i 00 22 W0 A, W6 A7E 2 i B P 45 2 1 — ]
IS G, Ay K I SRS O R 22 AR 7% . Malca-Amit Far East Ltd. /& 7 i35 5 Tl vl 135 430 &
LR, TEABIBEERAT S (L IR A% 7 A R UF IR ZAE AL 8% . Malca-Amit Far East Ltd. 4 & 1A A
Malca-Amit Secure Logistics Limitedth /& & #5325 At 52 7] 1) 35 4 11 B B s AR B .

Malca-AmitfE B 238 %2 AT 3. mipE N R BB RAT IR Ot Bk B R, QR fR2. M SRRk
BEAHEZEANEG, HINEEEEEE SR SERSEEE . Malca-Amit Commodities Ltd. (Malca-Amit
Far East Ltd. 58 A 7)) ZLBMARIIEZU% & .

Malca-Amit Far East Ltd. i i [H] 45 & T /A 7] JESGSIAZE U -

189



- Malca-Amit Secure Logistics Limited: 55— {f 22 A& IR RO 2 H IR

- Malca-Amit Asset Protection Limited: 2 —%H{r % AR IR (GROLRRERIRTS) « 3 IR %A A
R (PRAERAEIEIE RS M =R AT (22, (RER / BB RS E K& / 8 (A7)
BEATE ) RRETT A SRR B IRSD) .

T B Y e R HiMalca-Amit Far East Ltd. DA% 8075 o 3k W 78 A5 7 7 B PR A5 1 BO) 38 68 fof
FEROItE N 2 A RS AR I SRAT S8R A D) Wil T 58 5 P A ol 4 3t 2 4 O S A B AR S, 3lfz 12012
FREIE.

A T 3 4 S 15 (R RS 22 HE AR (R A Malca-Amit Far East Ltd. Bl 4 36% A2 M (BfMalca-Amit Far
East Ltd (£ 5L 508 AN A ABIR, WWEEEESTE NEE GO ET, MBS 2H T TR m ARy
WA HIBA L BT - T4 FMalca-Amit Far East Ltd. 5T (14 1418 2k s R I T8 52 48 2%, 3B A\ (4R
KRS FEERIETE MBS £ 508 AR A B IR 1953 B Malca-Amit Far East Ltd. [ &= H#E .

Malca-Amit Far East Ltd. 1] /i (05 R i E IR E S 2 AR E AL TA T i I 725 4 8% . Malca-Amit Far East
Ltd. R4 & & 508 N IR E TR & SRR It 22 2R IR 7% . Malca-Amit Far East Ltd. 5117 N H i)
AT MG B i, AT, BE. B, 55, BB, sLpra s A R IB M ST,
Malca-Amit Far East Ltd. 5 77 A\ B AT Ar] S AGASE AT A0 B 7R B 7R (R R OR BROR 75 o 53 A 8] AR %5t s k.
S A IR 52 4, Malca-Amit Far East Ltd. ¥} T34 . AR MR IR P Bl S A R IBAT T HH

TEENEHRTHE?

FENT GG I 3R Rt N AR SR S R A M (4R E B R, W B ZDL [ e ] v
Fif . TR TR 3 Rt N UL T2 A0 A — MRIR 5, R20R 5 st v WA LAY e — Tl
Mt (o8] a7iEe, WER TS, HERERER e RIS R, A0 5HAR T H
FEA I A (RIS E) 2B WO BCAS T 25 e 1T S OR IZ B IR0 (1l i S RS 1) <6 1%
Fe 3SR WIS T AR P ) ek P 1 SR Rk K Bl 12k AR RZ S iR IO ME R T AR
LA BARSTE NERFA IG5 2 =N PraHE.

SIRE DR IR S R BOEAT 0 BC. AL, 38 BT/ N B R DL o s XA T 9 Bk O 35
AEENE TR SRR P HRAA . DR 2H T [RARE [ROE] RF? | M.

HFAIFRE [ROBEL] FRF?
AT RENEHEERETENZERE, WEZEUSBDIEERSS .

BRSO R IR I AT O AT 20 G, R BE LARE BT < 20 TE Y0 1 o < R SR il 2 e A R 73 P A Y
MR Wi Rt E AR R MRS BIRF R TR A, WertE AR TREFAIIRDEE
ol AN e B G R A B ERREE. SE2HAN S [freRRER] —# N ROEERS BB . DK
T [TEESHESRTORR, DRWAHE [ROE] RERRNESEENRR? | .

REX R ABRE?

BEATIRAT H AT ME— 3G 0, AN, AR SEE, I HZLBMARIR A . H2BEE TS
M EEEMOERS, DEACEEFE DR, EIEEAE N s B K A R KR A7, WA SRR L. .
it S R AR A R B R st e A T B A, B B A B S SR AL T R (R, RS DI &
VEA B ORIL BT A . ARRAE S BT iE AHILHERR, FIRE SRRV & H 1 GRS
PR AR BEIE) o WURGTE NS BME Ay, RZEFARAI 58 5 1o A P HL 8 5 1) B M AT E 70 2SR (AT
TR 5, RO IR A3 8 < 5 o o IR 5 B ik ) R AR L R AR BRA N S R 2 T FR R A

R T IR P A & SR/ G TR &k G2 M P TESSICRERE? | 8D,

THBAE AT 05 RO ek, BRARIE GRS BRET AT A AE BRI S BT N R 0 A 4008 S AttiE. 35
Dy EMER T AT S TR AR, WORaE M T T e e RaE.

190



IR S G M A T RS EAATE TR R, TREHAER RS S MR EHH
R < PO Y A B 1) S RO S AR AR TR, 9 R A S T B SRR SRR O R SO AR K / B
s S AR A

MRIBELH G5 HRT LI S S ek, TRy M AS S 2 S T O A

A o ek R REAE 1 21 ] SR BRI S 0 F A k. SRS BAM B (R ERREER | — 8 N [
W G R

TEEHBCRMERE&?

TR HRFAT S CEIZR B 208 A0 A LBMAGE R 3% < S AR A 1 A0 301 42 B () T SRR Hh o 10 < ke el
T HARAEEE299.5% M3 &) o A TGRS LA oy ok Y R 1) Ak ok e ok 250 W0 ST 301 A% Eh A o 92
IR BE

SFECAS T AR E E AT S MO R ITT S LBMA R (SR EIAL MR, st Nt &t
T E ) ot < T 5

oA T T IERE R T T R T R AR, M OReE T R I SRR
HEERLBMA. B HIREN B H &#?

HER TS TG i Bk, KI5 AT 55 T il i A S AN S — % [ EE AN EHE N
MERHEAT HAEPE R3] . LBMATGRZSS s B, W45 it Koy B # < T Bk B A
LBMA) EZ e — Ryl A FFLBMAA GRS G BCE Sl (il 5 44 B — [ B SIERY e 8], BL
S BRI SRR YE . LBMAZJR sl i 35468 5 [ B R A7, M0 F45 R AP IR AS 5 1R ) DA L % P A M AL ST

[ B ek ] 15 HLBMAGR AT 3 S s Sl (i e G . 76 TS HIERE | TH R BRI
o SRR UHELBMATI 1 (R RIRAL BRI ERER. R, &2, SR (BHELBMA
R AT BRSO 8 2 BN ) M AN AR B8 By B A i A w), B R LE ] 2% 1,0005¢=32.1507465
ez, M2 F]=31.1034768 5 o fiiy HUAZ <5 o 1A s L s B0 B IR 52 5 vh AR S B2
iy FOAZ B < M AN 2 35 S T35 (52 5 b AR A S A0 i S 1 — e 4400 23 =) e fik 4207549350
A0 WA A 35 &, M RAIRE£999.5%, AMRLIA RLUFIL 5 R B BE R HE B . BRI Al 25ty
BRI E R (L10.0254 1 7 7] A BLAL) afe LLe kAT RERT 5. M Us B e o 2035 ELBMARZHEA B T
Horp— A2 J i BN

REBRUR SRV ERUB A RREE?

L U AR A AR LTS T, 12k F AT Fe R R/ RIS . I, (2R IER
B, T DRE DO B B ST JE— D REN, SE2 AN [ ETSRRm rRERR ] . [BEE
WA | L [ EREE KSR EHE TR | .

TEENRERBTERM, DRWITHRE RO BFABMESFEE NRMR?

AU NI A 22 HE R S R R R IR, SR, 3R At NER S R At 10 1E € S R
FITREA )7 2 < e R P A BB o AR AR AR IR O, AEZHRE ST 38 Bt N AR A B Tl HLAT & T I AR YR 1Y)
T AR R SR NI B AR TR RE (i) B O F 35 <8 <o B A 28 DR P < R I A T R B51 8 45 2 50 ) DR B
BRI R (i) AR 2 IR R SRS B R R, MR ZHEE S, HZS 2R e
AR

s Rt NBIE R B SR O R IO ZAT, W OR3P 3 3 B 2 A ORAEP 1) e R 0 B R B AR R A2 20 0
TR R, N6 I IR ] AR YRR S TSR T AR BB B A A SRR SRR SR B R B RER
BRI E TSRS e, DU TRES TR iR 7E 3 SRt NS IR B K. 8
AIHREE

191



BT e R R MR EEORBE A 2R, SRR AMER IR E A REE B, (R A TR e CF
A2 B IR ERTE AR A3k ST A LUOR 2 AL B RpAT 1R 72 3 B IO R AR R AR 2

i

SR, VA DR I 28 A DA Sy B A7 T o <o R R (R <o o v G 2 1 2 i R P 5 T 10 e R T A R 1)
JITA UG, B DR 73 O VB R 1) o < I O A OB (RIS LTI RE D &

RG], AN m) ek et AR e IR E WA AR R, IR T A DA S e AR I
A W OB R BRI 248Kk, S B R R E AT NIRRT R . ST A (IRR TS #
EIWREIFTE N R R AR MR, AT AR i AR A 8 55 o ek 170 240 < < JRE SR (A A 4R 1t 2R

BT EIREIORRRE ZE AN, A T IREER 2 BCHR 5 A S O S A RUBE A o 5t N BB, o Rt N fR
EHT e E RSB S S AEBR R 3¢ LA BRI, HEORE BRI 2 36 H 2 364
HI, TR BCHR P A e R BRI R ELBMAS R oK E & (94430 @2 m) , i
TBCRE; IAT . FERFIRIEDLT (B 2 5w e e U RS | BBUE TR e ip , (HAE e AL
HAED)E AT DU N SR BCUEEUR M BC S <, DA R BC T A SRR kAR 2 LR IRHI LT .

REWHHA
fHEREE?

s A B R, BUEOR BT, B RO AT SRS TR el R MEEE, B
o ARM RS, BESHREREENSEZ —, FEAGE E NS BRI B
LREEITIRESr, AR B LA AR L TR g Hom T 8, SEAR . T foS e %
it K 2 WAt A 2 S AN S B & 55 G e Bz A g, I dn A S AR S RS L BT

FEOESERES (19T14EF2025F)

Q7 AT TR AR RS R AT, e S PURATIRE T T RIS 55— ELRA9704RIE T, Bk
RAI200E M0 TR 21 H AR 56 1£2001 47 12011 4% FH4 T 40 -HAR 00— W2 BRI . 7608 — ik
2%, 201148 F B &7 71,9005 78, # & RGN T 57— HI IR, HaH120204,
42020442 IS RS (0 24 B8 (R BB P FIRT 7 A3 OB Ik, RIS 7 7197041 1 H 20254
12130 MM A1 38 (DIETear) MRS L35,

GOLDLNPM Index 96) Actions ~ 97 Edit ~ Line Chart

01/01/1971|=18 04/10,/2026[=] EENCE@~ ™ Mov Avgs Key Events
1I¥ SY Max Daily ¥ &2 Table + Related Dat: [NSlGHDETE] < ¢ Edit Chart %¢

D 3D 1M oM

18 1

2000-2004 2010- 201{FFENYER  2015-2019

(EHAIE: BB, HE2026274 510/, Ha M EIALBMA FEESM, )

1975-1979
y
R o

FE20204FAX4], COVID-1954% 51 5% 1 8= 1350 Eh, BafE & & W s SAF AR a e . 1SR EEHE
i 451,600 70 £112,00038 TC A 1 W, - et iR ATBLIR ANES E £E e W1 IO 1 B AR AR AR SO . S (B A RY

192



1,800 JuATT 2 HTHJEE S mikh,  7£20264E1 H 29 H 25,4055 Ju bl L. SEfR P bk s 1) 2 f 5 3K A 4
B, AREBCHAT R FUE S 5] 9% 0 AR BOR ANHEE TEINE], DA 52 T 3505 B M 56 0 AE 59 S A ) A 4
o BE1%, EIRTCEMA [EmEA | MRFFHIMEEE) T, 3 EMK 202653 ] 24 HiZili 7% £4,4135%
TG, N PRBE S AR A T D T B

JEERAR, EHGBUARRRRE T, FEE RATIEIN S MM, B ERFREROR freFomsh. thoh, %
BTN LSS T, HERBA T REE, LR EREEN ] THENEERA, il A eH
IRPEOESCHE . BRI EAE, RS2 R I BRI 5 SR BT 0 AN B DR AR AR A R

(BHIFIR: IRESHE, &F, #E20264£4510H. )
EEHHER
BRAE ] HoAth (1 PR A2 5 O 5 S BRI S — A, 95 S AOELRE S b AR ) 2 BE Bh TR E 1 o

FEALIEDT T, 8 < PR L 8 2 S5 15 B B 10 38 < R A7 1 RIS & e 7E 202448, #974% 13 4
RO L H AR K E R, 43,6450, (£20255, BT BT A E S LA G HIERIT73%. RIERE 2 50T
FE ARG EOR IR, 2 G BRI AR EUA BoR 5 SN AT B W BURSE R R HERD, WA E1€2010
A2, 754MUE N, A Bl = FE E AL REAE 3,600 L LK

iy, EFRFH, REABKRE. TERE. RATHRMESBOE AE T R T 50 5 —. 8420244
I =4E, ST R E G R 23%, LR, 20104E £ 20214 (E I B 2511%. 720244, &
SREFEEAREVIIREER T, HFA02,027MH, (HAETRAI44%. 7520254, ST 8 4 7RISR R B 2573
17%. MR, BEFREE L, 7202449 1125% 8 2 F35)43%.

(BRI HRESHE, #220265F4510H. )
HoEREE TR

BAER R EMFROEE R 2 AR R, FilEe, SHARI RS NSES. REHW
PRt Tr 0 GEEEMHE ) EAE TS, &E RIEAGHEemne. msd, mEH bl
ISR E TR (el JeRP . e (BiRESINTIEZ SRS, WRAYE, Ll
L BT EERSE) O AR ARSI .

HI 3% B i) DA P A A A AR I 22 T Ras s DA AR A iR SR IR A 5 o S (B R (B A A T B A 2
i et AT DA 5 BRSSP O L P SR A R O AR BRI JI DL A A S SR IR
VSREREUIENiDE e o 2E

EEXHITREES

WAL o T E E R A BOURE LA T R . A ERE ISR 3 858 5 T L L 4 7E 20254F9  $%
R AR, AN BORShF R, 2326060, FI2025F 11 K, £RERZLH
Ji B B < AR B B LI 35,3008 55 78, RIS . fE20264F 58—, FFARA3 M
#5150 20224E9 7 LIAR I B K ] FERR I, (EAERE(8 55— ZRREAIG I 1 620 . A 38 e (EUA% [l v, Ao
BETF/ERZ =8 4 U 3 i PR B2 106,060 55 7T, H2025%5 /K P tH9%. (HARERAIZ, ik
AR IR KN A R, HP3 AR I IR SN B BRI 7 At

SINS 5 AL 7 (36 & i 0 B EFEIRFF 2 [t e U5 A, JE e pmmtf il 7 — S B

W o T AR SR/ EF R T B R R N e T AAGEANH e, e T
FA e T H BT R SR K AR BRSSPI E B e AR B & A7 e P K 2 C 38 e it
SCRFe HEAR/BEERM H2EHeETEN T, MERRNEYHRE, WIBBEZEENERL S
A oy o Ak B Bz it o

193



B AAE GAN, 5 A2 S i Ak < mT AR A 5 22 5 B ) BBty — BT A2 o SIS 5 T 32 5 42
BERTENTE. ERIVERLE I LA B H B S . WX T E H R HREE (BEFHEHREEM
BB R HAEER TR, WHER S B R IR 2 5 . b, BREE AR E . &5,
BRI E S A A T, B B R TS A S A R R R R RS 25 E AR [
R W EANEDR (e EBER] .

(BHIKIR: MRESHE, #E20265F4/510H. )
BB E TS

1 A B AR TS NN B PR S hrboly, A i 104 i B o S A o5 78 5 St e, FE R A BB 5 438
Syity, 18 CFE20244E 120254 KM BUR 15 vh B A . BUR ) 2 B8R A 45 .

o BREREFM HENHETEEREE DM W IEERF RS AR 150 WL 2028
T 2,000 M, DASCREEEEHERD B 5 A BRSSPl

o EBREPESHETE: HWHEMOFEEL A& BIFEER S S5 T RE T RS
o BREWARE. BUTIIEREY RS EER . 2O LR e e, KR iR
B AR B RS, (e ae Sy AR R BUFIEEBUNR B HER.. & RGN
HERATAE A 5y, DRI —(F 4T i s e E B
BIBEE S 15 F RS
T 2 A 55 OK B P e A RS A R O i, A B A B e BRI 2 AR S| AL . HE A
HEZR 2B R $5 8 2 P B AN By R B, e — 2Dl 1 W51 0. B, BB A2 SR Rl
A 7 HAE R e B 2 B 1A
AU T < TIT 357 PO 00 A G L B e 8 N ot 1 5 HLAE 4 BR i T35 RS B T — 3. AE 20255 i B 1
Hh, BRI S T (T E& R ] ) skt (8 7 8 B v 3 Py 3% <6 17 3% 2 ) 10 EL I FLOE {EASTE RN A2,
VE R EEREV T &AL 5 L 5 T L i, 12202556 F 76 A kR He o (Bl 5 38 A2 B < k. S8 THERE AR
b 25 PRI A ) S e 37 2R 5 o B A9t 2 < i 35 B B 52 5 R 0 U7 T LY T R ) — 2

e R R

HAEEFEU L BRI [ AEHE] W LA B Horb, DU RS B 2 By 2 < T AR

B iR ey B AR _E TR A 2 TR AAE By He T B R 2 1 22 S I 11 JL e
BT 355 S A I U (8 YRS b i 8 BB )

o EETTEICE H R EFR
o HHEEFE

o BRARES AL A B A B (1238 T Sl _E i 00 LA
o TG

o BB HARIE G R
o NI EM K ST HR R
o NI S R

o HErhEFE

o KB

o X HWTIIAM

o ERMSFISNRE JE Fax

W BB JEBgAL,  BLT R By 5 A e 8 A
BRE R

194



B R R

THREREEEEH, HATEHEM iR RPUEMTERR P SR 2. I, ELBMA LS T L
e, THEEREEBE TEF. SEE TR e HIEZE Rk,

BRE R 22 JEL

T3k W] BT B PR IR 22 SR, B R T A MR 52 A BRIELBMA 177 3 (B A BB R R i 22 7T
JITAE P R 1503 SR LA R B PR B S 51, i e A T B 00 s e B A5 I DA i YD BRI RR 22 RV
DRAELEAT IRy ] 12 e S YE Bl 58 M L BMA |73 S 1B I R B

T it JEL

THEBE (B ZBIPA RS EA R (BREEE S ETERD 8. SeraEE
FIRE N R AT BE B TE . AXERTTE H AT AR B R R R E AR E v, B YRR R TR (R
KRN TR .

A2 5 4 T 07 R

B2 A/ AR MR TR e TR AIETIR Y, THREmER 5B T e R IREH
e (AN IE4R 5D AR S RER CEREEII: 35858 5 a2 B 5 i R H S B a5k
DR 3% <58 5 T B2 SRS B T OB SRR B e CRRABULTII A ) TOR RESZ A B A — A
MR, PETIERE TR el AR K

HBEFANGEE N UR DR RS AR EE NN GEELZ S H TR, HAastE N £
S B < T N AT RE DR AR B A At e (ol e s &) T VA AT Ho% B I BAE . 7RI el
T FREE T RER EORMGH RS 5y, A HAE ORI 7 2 < e R IRVR E RS U7 T 7T RE & 388 B BUER 10 5
AN, AU, EIRFIEILT, TR 38 H ARy, TRE IR RIR P PR 1
A EEE430 M 2 m . ERFPRIEIL T, PIAnse 52 5 i @Rk, W REE W LB . BB AR
B BRBATHE SR, BURD R ML S A R A AR R LR IRAARLT o BRI SRR B R AE
JBAT R EAL, BRITIRERREDT SWRET UL, MR GEE NER 2B RE (EREEE
SO TS TR SRS T RED A SRR ) o SR, BT R TR SR N R AR BCHR P T
By AEERE NBUE, TRERMER RGN .

[EESHE

75 H AT RSB EREE N, BRI AR A 0 B . S8 T I B T REST LBMAE & RS O R S 7 2
MRBEEAMBE . HEERENRTRETRGER.

3 B SR

B BCEAT ARSI B ARRRAE T 2R B0 A (10 e M b Rt S v R TR AN T 2 B 2 12 e AN 2R AR
N> HEA 7 ie /R B i & / B0 2 DO A GV B ST, R Aaz B I B ek iRs, SRR BT
PRI B R R S BB R Do A R BB AN AN 72 T AT (R B B AR i, PR 23 ek
i3 BT it 10 e Ak BB A EUA) S e 1 E 3 s Ry SEATAE A i T AR I & I B, (RGRELBMA A3k A
5, R AR A VEUUDR AT S B R (RS AR AT T B, B 2R T AR I e R R IRl kb 10 3 I
AR, MR IR 5 ) (B BE e R (LR I B T T B B, IR P AR 11 <k R (1 3l ik T
oy

HH A T2k G 9 SO B SORURR

B SRS BT IR R 2 VS T IR e 0 e R A B DS 73 A BA S, T A B B ) 3 <
W, FREGRETEE R, HA G HUE 5 85w & U7 s0H A3 S % (s . BRIk, T
T RE G R B S BRI g 5, PET B e o B B A BT 8

195



il olil ok

TSI E HERAEAFR B KB SCRT R LB LBMA /-3 4 R B R A AR B 1 04 3648, iHRLBMA
EA S AR A A%, BB TR R R 52 LU S 3 e B 1 B LA 3K

i 4 T 4 e B b R

T BRI R . ARG SR ERETHE. TR R EE T REE % 2 2 8 e uG e A A
SEABAT SEMBIR AR B Bod. &4, ShEE. ENE. BUOR. LR B E. ik, 1
e Hy B b (R3EE) MR SUE K S SER RN E. TRENEETREREHGED
T IR < 5 A N

LBMA | 4-3% & (8 E ki

HIALBMASS {5k DL U iAE, R OB B 32 26 e o B (EMS B R 2. S RIBOR DL D) — R s
AL B B R B, RRZ IR R 32 36 e Btz 7y — M B W < I B RS B R 2. IV ORae o OB A
RGN AR AR RF AN . Rejje, &G ERS AT Re th BORIEE), 032 ) 2 4 A8 AR 1) R 22 DR 3
é;_!}E’ @4%

(@) AEREHLIE EABOE . AU e Rl A RIS s

(b) HEE BRI RAE LS BRI . RN D 2 T35 S5 A TR

(c) &HoREMPORER, B2MER. REAERNFENEERE . RMTOEHE. REFRLEMH
BRERTAOBLIE. BB RRULITEF R CREHBERED SERENZE;

(d) AIRMEERER, FH2HETlmAMEL; UK
(e) HPIEE. WS LA B BB A S5 8.
2A 15 At ¥ 45 1 3 S SR

TG BN SR TR, BT R AT ST S E B MR R T A3 5 B E B M
SR EU T G A I A RS T ELERBCA S S UL SORBUA T R e IR TR, i Ae iRy, Bk
A G AP ) ) LA U0, P RE A BCE A A ek T R s E IR e A AW S 7, ERTREE
R A Jsz 473 £ T 85 90 P AT Py ) S 8 12

JE b AT e kR RS i B 54 G PR

FE SRR YT R B 5 < (0 mT BE M v 3T s e (EUMG 2 AR S BT 2, QG IR B i AR A AR
. filin, 19984 mi Al fE RS A N KBS S, PO 1 S ER . R ATRE g R H
RS R B, BT B IR R AR

"B 5 S R A B < (1 JEL o

BT PSSR AT HABBUGHRR AN 288, M E H R e R R E AR 8. B OTER
FIFFA KRS, A RE 2R, EREES R ERMAERE T, AgEAMTE LETEE, M
B B USA T (B . @R 104, — s gRAT O v, DA T RSP BERE L R A
BA T KR B RS 8 19994E 212019429 H, K S #RAE (SR ERAT 3 e thedk) MWK T R3S IEAT
WREEZ ek, 5 EASME E B S ERAT (LSRR S RAT D[R] 7R PR 1) L 3 < 5 B AN ) 2 T 5 R KT
SR, CPORERAT 1 ARD) ©A20199F9 0 B, BItk, B 77 5P KA A R BE & R R B LAAN 7 EH ) 7
AEFHREEE, FEMEET, RSN RTREAC AT RSB RRIE . B, 3
e fEA AT RE G ORIE TR, PET0 BB B AL AR E .

196



LBMA i <> (B 5 B A5 (10

LBMA 435 £ (HA20154E3 H20 H e, DIHUR CLEEFR i3 & e S H . AR F Bt & & B ) e B sl b
FE MBS A AT BB . LBMAE & E#& HIBASTEH, IBAR — R4 MBI RN AT, H
W[ 4 AT %4 B % JJ (Financial Conduct Authority )2 HEFI E5 8. 141, LBMAE 4 {8 # tiPrecious
Metals Limited (LBMAE& TAF) A . BEIRLBMARI K/ i & 28 5]l e AE H & TE 275 A
A REIEAT R S B S B R P & AT A B R IR, (HLBMAZR B AN 52 AT f] £ i 5 A5 B 10 B
B . LBMAT & 1ER H20154E4 A1 H 29 Bl 4 plT A B8 R B .

LBMA i <> {E R AR A€ 588 B (1 JL

LBMA |73 (B i 20154E3 H 20 H HE Y, A mT REFEZE et — D 3k e, Bl A AR A H 2 80 sld i
BT 7T BT ) 7 E LBMA L4758 S AVBRAR. AR EUR A E, WELBMA B3 B A B RR
o, WHEENTRENEEFEEEARE.

Bl BMA |- T < [ B (19 L b JEL iy

RS EL T 2 T 35 I LBMA L 738 (B FH SRR RE A AR RS RERDE AL . MR, T8 SRS s (BB fE 2
B e 5 5 LUK e (RURS H B 2 e (0 R T B B (RO A 2 B S L2 5 DU fRURS i R 3 e (T BEAR DL IR
MIRERF. Bk, LBMA LA 38 &EEAMER Y LS — e R E R, AR EZEE H e
IR I AT B T A AT B SO PROE VE 3 (B . 2 B M S5 FORAE (I P A 3T BUOR AL R LBMA 77 3 <
TRBT CRTSRERT B0 AT AR e RO AT rh B0 . 38 nsami>) .

UEAh, WIRLBMA LA s G EMARIE, R EERARRTE A, SoREE e F ettt UEAELBMA
EA SR G EARCUE AR ) — M BHRLBMA L3 8 (WN@EAD .« WL SRS P AIRE S N OR BELE & By
fri] PN L B P S B R MR A — B, R IS A 7RG FE TR AR R, R
RS SCEE 2 BC I SRR AT RE D BRI I A, e B T RE Gk .

RIS T AR ff S5 < MR A B AT B0 / S e IR A T RE R T 15 WL BMASE e (BRSO 0

A8 % o < i R VB AR B R i 4555 5 (KBRS e ) CRLAR S8 BT (0 i 3805 e BD . AR S Bl A
iy 2R < T 35 58 TR B2 ) RE 2 L SR I 3% < MBLAE Ao i TR Y, B R s (B I E — H2
FIFFAM B E A B RBEN, B TBEIEIUC T EOE s BRI AR R T R . A,
MR A MG ERA S ZHERTE, BUNLBMA L% & EARRERTILNEC, AEERER IS
o FRIAT 2 B S R R Z A5 Lo RO G 316 T R 3 3 < A R FRT T A A7 R A LT PRS2

LBMA G <> (B R o (BRSP4 U

BESR A A 2 LBMA L4735 S E s (B AL P TER IS FF S B I R ey, R —(MiB s A ] 5t e, H
AR E 2 Bl I N LR 2 B E R A 8 5 & B 00 2 A B2 B 8, B0 i (E AN & 52 31 $44E,
DRI I 5% s AR W] R S vk S i A Fe BB BbAh, PR LBMA L2535 4 18 1 s (B R e I 8 A A Y IBA
LBMA J Hii ] R & PSR RS BEEE N BLBMA |13 & 15 [H AR 7 BUBARILBMA
R B 1A AT A 425 | B B

- -gi] )

TGS EEE BRE IR IREE A R L R R / BALERE W RN AEE 2 AR Bk, sEIEE
VE R DA By b I A 2 B R R

SLE e SR
TREHSHEAAIER SRR AR e Rh . EATESSBRIEE TG 23 A R4 dntxd

BRNZAT Ry RGBSR MR &L [ A a7 ) SRR SR LTI, HE 7 R e A
EIRCONGEOEES L i

197



TREABIH T BRI, HERUE N S SRR U 1R E &R R 1072 SR i e i EE h
T AR ORBE AR, MR 38 & R tE N8 A& &8 B AT & i IR e f0 T HT B AME K. 3% Rt N 3
MRS SR B I AT, Al OR 3 B R PR AR A2 20 R IR PR 2. B M B AR B A 2 A S R SRR R (5
—IBEME. KR 7 EERMEREIN AT N R E A REE L, R AT R e R MR SR AL
RO BCHE R 1T H B3 S AR B AR 7 35

ik 5 5t < PR HLAF TR 3 << LR O 3 ) e OB R BRI T 32 4R, R A B F R m AR R M 1T T A 3R
HAEMRME. FTEA RE TS FHEBRIFTE A M s eatE AR RME, TS RTE NG AR R
55 Vo 170 24 < <R SR (A 3R L R AR T, R0 DR O 28 8 DU S LA TS o i B AR o
3 Ay B R P R AT AR <R T e AR T 0 A LB, BB AR 73 E 5 VB R AT 1) 3 < A 10 Lo BB (RS O
ME) o Bk, Forsia ST R e, B sl M BUBSRAAFTE R, Mk B = ok M JE AT HOoA B
(ZUNET

v AL N e/ B < PR A

BEIR TR A B A A R B el M SO R R, (H SRRt A/ B R A
A, TREMNEE ECRIERE N EERTHEe. B, BIESEEtE AL/ B &Mt it i
W W] BE AN A2 DA A FLRRZE R B HE N R A, T 54 A OV 4 8 BB 38 B RB N e / B S Fe b
SIS BB oy B AT, R T AR AR R M T RE A A B ARSI AT A 2 BERR
o 1 < PR R A7 A SR M A B T B BB EAh, B R MG 3R %/ B R O3 T 1 R S B e T s A
WAL AR/ BOR e IR BERS, 1Ak G T RE A RZ S R 0 I R ) SRR (RN

R TR R R

FAE 3t AR 17 R i s M IR T REIE G . JRIRECRRE R R P, ELAT o] DR B DR B AT RE
IRER O AT RZ SRR K . RN BUR R SR BB AR RS F 0 S I AR AN T P K A T e
TGN EEEEAFE, RIH B B E AT E

A AR JH

BCRAE R R T T B, REEANHERE NNIBRETRER IR TREA G AR
SR 3R ERTE MR AR 5 A I A ok SR AR B SR B I R B . SRt AR RIS 2
DRI RRAE A 3 B PR UL AT SRR IR B, TR S ORI bh % AT AR AR A LA A
WIGERYE, Hig e MR it s Z MR P AR o AR AT DR B ORI PTG ARV ST ]38 2K B BB ek ) 02
PRI . RO N Sk e A T SRR 8 3 T AN/ B e SR I DR B ) ok B R P B [T,
wARTE AL/ B S R RS W RER REMACR T2 A Bt N TR SR P N S R ERr 2 S R 1 -
DRI, 7 4 AT BB DA O B A ToR 25 1) e R T A2 4R 2K

BEAEMEAAXFNEN, HTrEeBENE AT BMEE, ArG SRS bR eTE NLe
R, H3enta AR L T & A0 E R 0B REE NS G nt i N I 3 et 1o sk P IR
WAL N RSB 50T R L R R e R I 2 4 SOB R AR B AR SR, s Rt AR
PBERUE BB REFTE N AT RS SR E ek T 3, B AR g IE AR SR T
BUEB AP EMATHE, A EAtE MER BN A SRR IKEF BRI 40 S SRk A

o B, EEEEAET, BN RSB RIIE R & SR8 W 102 S O IR .

IR TRESREM T T RS QRIS R RBE S, SR ATRESA L5 I
TR THE R B, stip e IRREM S, TR MM IB R AU AT BE PR 2 T A Bl
(FERTR ISR N D HA B ARSE =07 CInRascd i 1) AR —Jraragi s 1 (B8
IRBEORRRD A L TS S I R

B AR BAT: ] £ B ) i 40 SR M AR B 5 T W e 10 3 it MR AT AR Rt iE ik PR
R ERT I REE AR AT MUR T RS MTRR IR 1 .

FERELHHHAR N BA RS GINHHEREERT ST RRER R NEEN, ARFRZ R e
Gy A5 B B oy T R -

198



i < JeR AR P R

FENT RGP SO AR B IR E SR 2 R . TR e BORs ) 72 it s et — 44
AW RRME A .

2

wRE NIRRT el (I8 L e R IR DL R 12k 0 TT ) < e i 2 1 B
HEAE, HREREAAB LRSS RRMHENES. MEREUE &5, BRARRZERNEE R EEE
NAERZEEZAT S b IR« R R BHURE R 51

HE A7 B 7 G < 14 U

A5 FERECR T A AT S TR, Wik T TR SRS HRAE . 5E8 AN SSERtE NR
TS HERR Y BOAR T B AL . £ 5 xR AR I BB TN 20 IO AR 1 22 < 10 9% < W] e B e R T 7 F) R
TR EER A B T e O RS R T, R SR 5 5 B R RE AT A T AR AT AN AL
SHREY, TRETREXEK.

AR Ol = R

TG H R R NAER DR E 354 (0 5% S RO A A HE 0% S R 2 IR P A 5 10 3%
B AR ERTE AN IR R RT3 S AN S Rt NI 22 B, TIAE 3R it N
MIEOLT, T Akt HL AT (B i Ao Bt i NIRRT ORE N 0 3 it A, S entig A
(%8 2 T REAS 2 LA AL T2 et 2% B R 70 Bl 3 <R P PP R I S e R SR R A

FER S E NBERTER T, EEATREESREGEH R SHEANFERIERE (B 7 Een il
FO R ERIN . MR TG R AR Y28 NS e T ARE, (B e e B RS RN e
EAEL B, T BN SR H HORR AR T RE A I8 B (S A

RBERAL B BatiE A / B3 5 G e 4 (15 A i

R E R R H R, BIREE AN B ERTE AT IR P AR B ORI R R e .
PR E e AR SRt S ME IR &Rt E N, MRS F IR R AT B vl B2 I B A
EERUEAN, TR EEER LR ER . i, WRIEREMRCICE, RS SR AR A At
TRERMFUE IR, HARBEAEIT 1L FR N2 3 H R B G AEB Rt s AT g 4
SRR, AUA AR AR E TR

A 6 52 T i g

Hil, iy EEMEERE T 2R 5. Bk, 7B 65 5w 0K 52 2 A SO s 1
. THREWRILEAEIE AR S5 H NS TR 5 225 R #

W G R AR AR, Bk, s LA R LTS (EAREREANED RO
SR BB ER, SESAETE H e  H H EE, BI, LS Be KR, JE L
TSR o AROSE 0] CRLAEH BB ) AR X H il . 35 3 58 5 T R A JR R Lk i) 1 B e
s b TR e etk (RIEDE) . HARFE SR B RS o0, B S AR T RE ik
Wi / WAl AT/ R B / SEEB (RIS ) I8 A AR IS BOE S EMS hil B2 10  E vHE, aeT
RE S BB A P i A B A2 5

TR 5 K S ER TR A R R TS ER, HATEREAITAA - ARELHH.
R SRR XA RN E T FRENITA SRS THEE, WREDE T TREN ik
FE, BULARE A SRR RE /MR, @ERBEEELHHFILNREL HiE Hels
oG AL 2 < R B < ) P R R ST R AR/ Ao T O 52 AR R T A R R 1) T R e AR R

H At

199



BB A I iy P R 1125 119 38 5 1B KA [ 22 2

TR AR R A A A T T, AT B B ) B e SR T S e B AN — B DA A B
B AR R i SRR A5 EHE AR EHNITY, RIS . R, i
O 5y R T N R IR E R RER A 1R R AL IS B e ks . Hoh— e SR Lo (fig2is )
FILBMA L35 8. L8 B BOR E410:30 (i BiRsfi]) Bdn, 20 B BOR T 47-3:00 (ffir By
D BHaf. THERH S RIRHILBMA EAF 9 G I8 5 BWRSEIRR K 27 [EAR R A2 1 — (& 38 H 76 A 0
SE WIERS S T R TEUAS AN B £ i MR IR S P 5 B W T Y ST o R =2 < M 1) B0 R 0 T R R 285 Tl S8 M A7
IS T (ELMS T RERR 2 VB A7 AE MR B B o, b o S I ) 8 VA T e SV S W5 41k T 455
S RAE RS

1R ] — 5 [ IR

AEEAL BIFEE AN HEREANE ST AEITEN ( [ZEE] D T AF. MEZEAFHE
SEIEFR TR HAE TS PN, (R AR fT B 2 A A B SO A, T e AR B R B A
[ L A ol 520 W) RO SEBS S AEANAIRC B, (T T RERY & ) T R 3R L RS . EMRBIL T, TRENE EF
{6 S TREIE T RESZ BUARIRZ B, HAH 8 TR AT RE T

UEAMESERER, BRFTE A BIRTEAN. HERE A RHEL D RZERRE AR, EMZHAT6E
AR B AR R TR o FEAE AR AT A B o doe R B (1 U B AT RZ AR 5%, M0 OR G S
REGRVAPER . SRR 2HERET [ A - AR TIEARANSR T B3 [ B7TEEN
BRI TR

ETSRIB A KRB R

Bk ZEEH

HREE I H20264E5 26 H E-9: 00 (FFHsEfE) BALG, 220264527 H F/F4: 00 (FHKRHD
FEOR, B AR AT BE R E AR A AR H

b H I %520264E5 H29H .

IR SR I B R 2 BT 5 i RE AR IR AR L SO R AR 51, DAE B A R R P AR L
Sy UL, 28GR (REE SRR FTH) /RGBT X H & L e,
PURA LT H AT 52 5 o A28 ISR S AN SRR

HSAHPBEREEHARI S G (REAG ST FTHE) RIS R, S s Rk
AT H AW i i A (1 s

S G R RE RS B P HE B ORI SRET, WA 2R H R i e R A R R ITEU H
AR RS R o PRILE, AP 3 Qi B 2 BT i (AR L AR L i s B J i L SR A R AR
ST

L&

[ Evfifg ] 7 b H B R R

TR A e A A B L HIY, B120264E5 H 29 H B4R E B .

AR I E TS SO R AR AC 5 H R4 00 CRFHEERRRD B HER SR R, Bl
REH (KERERIRERE NAR) A5 T MR A2 T 52 2 i [ 40 R R A AT — TR R ) LA R i

SRS TR P A3 P PR T AT e R R 7 SR Y o BRI TSR A 0 A B AR R AR 5| A
022 By H B/ IER 5] 7 s I R ) 8500

200



AR S R R PITRT ST R SEAT 1A AU P A PO S (AR 2 v S B A T Al (L 1 B
JEE A 5 2 VL B DA 54T _E TR B A (DU TN /N GR AR AL

Tl ER T B R R RS R

9. T LMMBIRM

2. MEFSATHBIERAE

1. AR
LB 5 i) S
‘-_E-H ):1 < = SNl ﬁ;ﬁ
10. BALTHR
Bl Rz

=| o

3b. EpiTE
30, HAiEE 5. HERRZTS ﬁ&%ﬁg
4 TieHEE Y
HeEHT | - I
Fy
6. BT ELSERME o O EEERE
R f2a T iR [ 8. EERAHAEA
(MTFE2HELSE) (EEEEE AT
:——-------”-’ ------ | - oo %%-%%A)
i %‘%i%@m I—i ¥%$E? !
OEERE L waew 1 ORURE
— T —> B\ EHEE

T RB T LIRTE 2 IRHDZRE T R o e

BAHFH TR RN RA P [ BEEE 5. T RS T2 RIS 1 B %

CHT A g [ 25 LA B R ] 2 YD)

iRl s

o SR GE AU HEE MBS A H Q% | o J220264E5H26H £F9: 00 (i) 5K
b b B G A VRUE 1 At 9 B ]

T S 1 2 € ) H 3

o ZEIRGE AR LT HMIRMEE EASE | e A20264E527 H RF4: 00 (AFiEHFH)D 5L
JI A7 140 M RS 11 e G B [ B AE TR AT REVR E IR H At H YT B i)

Erifg GURR i LT H B gRET 50D

o JTHBHEFWWIEB MG EAEALITIAEE | o 220265E5/J29H £49: 00 (WD B
A A PTH) E SRR Ay s K i

o SHAXZ G T LA HIEE A RO AN HE ] o JARHEA S HI E9: 00/ (FFiERFRE]D
(HHECEHZF) ZERT4: 00 CHHERERHD

201




EWERIBR GRS L REE (Z&TWER)
CAABEC T L2 A g e B . AR AT o i EdiSin B k% HER .

BAEAEREON, LB MR AT A7 22 5 BTz 5y, AR FoR HES I LT e 5
FFAT . LRI Ay FAR B R A — (E s A Hefh s 25 2 Hy o Bl BB B B SRR [ H
I LRERE (Z&ME) | —f, IREE DR,

Lk . NRES K3 oe2e 5y 9 i3 IBEAn YE 14 202645 H 29 H Bl 4 /£ A s B T H

S G EER, AT PR 5 2R, AP A REAE A i HAS BT A B DA A Ty 502 5 Bl
SRR BEAT o

FHE

B AL O T R 0 L TR Bt A2 A B I AT ISR M & L HREAT AL B . Bt LA TTET
He THREAETBBCHRMMELHMEE BHETHES. RITMaMARBESG) B ET —800
B . MBIATI) [HEDHS | S5 2H, EBOEE . SSoult G MR G PUT I3 5 f% & pf
MERFEETES, ZEGHRER [ FESEREMRE ], AZSEEE T, B, ARk
B AR A AUB M DB B SRIE T 2. 2RI, . T ARBHREREAEHE
I, TR RIAER AR . R ARG —A R AL, PIBGE A FIHE & 1952 5 8k 7T fE

CIENEIE

KR G 52 5 BB B A Rl — 03, T HE & (KBRS 2 RIS 1. T8 S & (1 B RE 27 SR (ISIN) A
A, AHB AR R A AN R GRe L B3 T B8 & AR o1 -

HEFILN, SAE USRS H BB, BE S B (S Bk, A
HA A AR g . SROTM AR Z S MBS LG 5 BIERE B AR R — 852 5 H NEAT,
PG H B R oRFiN. B2, WEFEEE, SXHMEE M IS ER TR, 3 H AT RedfARin
RARFFE VIR R, BURRA 175 BORBHRAN %22 1 6 e R

A E R E M R ZHE ZHEEZHEFHEEA SN, ERHEELN. SEEREES L
NER [ AEEE] Wi | EEEEE) 1R R.

SR E]_E TR B

TSR T BRI R GEB SR G RT) o IR R T AT AR SO o AT Rl P AN P O [ 1
ARPE A R 5 FIGE M L SO B SO B < e R R I (BRI E ) ARE B

A2 57 1 PSR [ I 2 7 Tt L 280 8 > i S0 B A7 10 B4 T 348 2 V0B KR DA 2 AT L T 38U e 4
L Vs DN B DNBER AN

REIES A 1B [ R AR

202



8. ZATIEMATSEIE

—— — 1. $TEEOEEK v A RAE IR B M B EE
f’f'ﬁ:ijﬁm < B T s LN vy
il 0. = HIEEH
#5018
30, HaiFE
TR A,
30, HAdeE £4 1k
i=yvrs
4 Bar tafER Y
T E4UOREHEHIE e~ -

%%fﬁ -

AN 6. IETESSEIREE
el S (%%ﬁﬁﬁggﬁgw
| SN | TSR (B A B i )
RS T e 1 TRURE

N —» B R

THEE T IEILFEG B ARNTZIE TR 1L 1R 1 1 7 JRL B 2T

wosE &SR B4R T SRR A

B LWERIBRBT S, TESERGAR ARG TESRRM BB EE—-RTHRE.

A B AR L T U AR R 52 5 R

%, FHZ R LAUT BB A R R RS M6, LU RLE B i 1 Ak 4

BRI 202645 H 26 H F449: 00 (F#RHD BIth, F£20269E5H27H F4-
4: 00 CEIBHSIHD &5H, 44 nT AEPe 1% 5 Hofth H
HIREEE AJES . 1007
AJFEZETC: 10%ETC
AFEANRY . ANR¥10070
BiEMENC . HEW1007T
BiHZEJG: 1037
BAE ALK AR¥1007¢C
5 H RHEZEH
22 Sk [ MBS H F-4: 00 (FHERERDD , ZER iU 245 BE 1 4k
SRR Ay A BRI R T [ B A R S B EE AN B T R S A
R (98 5 51 3 AT AR A 5 ) 9 W [ T AN IR Y 4 2 < 0 3
T 2 I LA e R . oA 4% 36 H sl H 1)
AT AR AN FAE BRI K S5 AT B 4 B AR B A B H A B 8 L PR e il

203




e FAGEH 1F10:30 (fig e ], BEE FAGERDREE NMRARFIRE R
B A A R e e H A 72 36

T T AR L R R RR R R
9. BTIELHERIRR

L. i v L
R — 2. AT -
fR g YAtk il Y
10. BAJELT
SRR
3b. HiFE
30, HAITE 5. HERRLLH ?ﬁgﬁﬁg
4 EHEHEE v
E A | - wEA |
A
6. IETELSERHIE | Eeem
H%ﬁ[&%ﬂﬁé “',-' i{'%ﬁj&%’— “-“\ g, E’EEE%"’%E"]EEA
(AFEauBat (EiEiRE AR E
pmmmmmm el . SHEA)
| R i) I—i TR
RS D maes o OERE
—p e — Be EHGE

TRBAEFT LIRG 2 IR HIETE ST R
T Bl ERE T AR TSR FD S [ A

204



8. FIEBOASEIAE

1. 7SR v - N N
s 2. [ AAETRISIEE b iE
e e Ty L] T ewm
9. ZAEEOAT
it
3. BeiEE
fmatE A
3a. HEEIE Eofk
LE2E
. FaA% T4 "
e 4. BRI BE T2 HEIE - I ]
%%fﬁ <
RfE 6. HTEAS RS
el S SRR
| R :r—l FHEH | (%?ﬁﬁﬁ\%%%gﬁ%ﬁ’[t%)
L ARRE DT g maes L PRORE
T RGBT LG B IRITAE T HE DL 1L IR 18 i L E 2
g2Vl BRI H 8 R S AR RIEFEFE RIKRERESH R AR Bl & 57
ASRIE T H#¥1,00070 #¥1,00070 #¥%1,00070 #¥1,00070
AJRFETT [ Ev [ Ev 1003 7T 1003 T
AR A R#1,00070 A #1,00070 A R#1,00070 A #1,0007C
BYrE s 17T 17T 17T 17T
BT 0.1%7E 0.1%7E 0.1%7C 0.1%7%
BN R ¥ ARH#170 A1 A1 ANRH#170

B

JB SR AT 2 S B RIS % W — T E S B AR, B3RA SR KR
WERIZEEGARKSNER. FRARLRGERNEE, F2RARERERES [ EERIRG
RisgE ] —@TH (ARG ES] .

PCAFEIEER, AR LTS K b0 B 2 A i i

Hl, ARirs 25— SRR ERR A AR 7 — TR e N, RZIMR.

&

W7 ERE IAERAERE ) — 8~ [EE] NPT fEUiah, R A PR TR AT 75 I B B Y e
HMafiag, IRl EMEREE N B/ AR R B (453 S8 N R 758 S0 1055 R A

MEIFEAT ZROE AT TSR N, RS A M A/ B AR AT R/ B TR e R K/ R
SR B

205



SHIRBUR
=277

ATEEATEMT IR Bk, A7 a7 i RSB (PN 3 O T B AU 2ok S AR L 4%
I A

HXRE 2 R BmRE T T [ 2 RBHE] o
TEEHEEAN. HEAEN. HEXHH. TREEAN. EMETRLTHE
TEEHFEEAN

TREWFENFEITERT (F ARAF, ZarlE SRS SO R MERE AR, 2
B SRR AT R I M B R BITH T SRS M A B CRAM B SRR A R BRI IERTEA
AR BEE RN, DURARIR SR e ATt B0 B Bk 554855 ) MMERZFEAN. FEEA
REITHRAT (F) ARAFMEENE T AR, EBITIT (FB) ARAFR —FZERTEEMRLH
Aw], WA FAREIRAT MG CEBIEFI 51665 HE M AER1T .

RIBFUE ek, S0 NERE BUS IR RA AR B E S0 KA E, AR SCE &AL
Ak E A 7 S BCR R, A0 H, AR AR AR o A aE R N, AR R AR AR A TS
LB E MG B URTE NI A BB R BHZGTE N 25 . fUE N AR I B B ORE R RE
JRATSCTEANRE A 1k IO € R RCAR R T8 NI A A 7] — 38 I M 2, U6 HBH . A A
S AL IR RE A N AR Al 1007 U B, DR e A (R, MR ST R ek e B T2 &
ETAE EARREISE. BEMBAN E, fU8 NEAHIRME LU RSN A BREZERE. &
A B E P T8

AR AN AMEAAR AT AR AN L, B A ARBEERE (WEIREE N SertE N BiE AT R
ANt REHBUTARM RS, Tw HAERTE ek T IR D Rtz At

AU NCRAEESTIRAT (i) AIRAF OAEBNRGL HARA R ERRETEN  [HIRTE
N1 BriERMETE IR . RIBKGEE &, BIREE NAHEE — DRERETE ANBIREE NE T

B BCR IR SE FIEAE R JE AT R REE AR T

AU NCH(VEIERE . (Ear AR A N . BRI, E SRR SR B & H i RE
By R(i)hEAE i A AR A AREARER T R A & (B AN BE D SR AR B IR S . REAE AN B E0%
PR AT TRt AP TERL B E RO TR, A AR R ECR .

FEEAABA AR Z MEMRL AR, HEFEE NS BEREE ANGZ . SO A AT R BURER g
(RHE BRI, R NTERR B AT AT 28 =07 il & BRI, AT NN R 36 =07 CRLAE R B 7 10
AREENEEIFEE N AR MTAT 2 B 3G AR TR R B 5

L N ¥HiAEuroclear Clearing System Limited = .Clearstream Banking S.A. BT AR 4 48 FE AN iE
HEAT ] H A A R A E MR B B R SUATATAT 29 AMER. BAINGE . 15 H B E AR IEEAT.

WIFFEE R BE, 8 AL ENIA. (B8, REAARAG R &AW E A &
FICA K Bl 12 < B PR A I AN 2 28 A BT A IR AR B RIGAIER, feAHR 1
FEHE E TSR, RIS AR, B IRAA. IR O RGBSR A REE A B,
8. 8. REANBACRIIKEE, 2SS EAT R IR MRS R LREE R e, EatE
NBRAWEE BB EIE MBI, 5T N AR A AL 7 R G B E M BCR RE TR, BT
IR FH KR

AU N MEPRECE PRSI A, W ORE AT RO T 25 7T & A AL I R AT B 508 S A B IR, DA
R I A e P Al A A e 5 B S A R BR A, DARGZ TR R (RS SO ER k9] JEREmT IO

206



FEE R AR T 0 [ EAIMBISC ] — B AARRR B g% b ik i) B R, N0 REAR B AT Wik A 1 2 1 15
JITAT BRAS R B SRS o

RALBETEERFEA
AU iR R A TSNS E , AR — KA BERA  hak,  (ELRR PR AT A5/ 00 H LA M 0 A% 1k ek .

AU R P A S AR AR, SR AT AN R0 H 1A A A4 = % S s e (@) Rt —m e,
BEE A AT LR T A N I A0 4% 1L SR otk

AU AN ATKEEE o T BB U0, e 25 AR 20 ] B AR ) 22k < (0 AT N BRES 0 A% LB RT3 Tk

HRUE ARG AEA L 7] AR B 12 0 00 RTE N (0 S M BR300 1) B L e AR R A 2 | K
HH ] 2k S O RE A N B B B T AL HERR , 5T R B L A 7] SO I 1 2 e R T NI
B HAti ek B AL 1k

BRARRAE T EAGEEN, BRIFEE ANS R XA AR LT RE NS N . 568 NMEAA A= KA
TIREERUE N AT IR AR B B AT A Rl s A 2

Ay E) AT RRBRFE R NAE RS v 7] KA B 1 2 e AT NS, 6T TR TN 9 AN e 38 IR 3R Al
I AN A L RTAE e

WA AT, Ao w6 28 DA THE RS SR BR T AN AE R A2 =) KRB 7 2L AT N S 148 1ERE
Elhak, HALRIAERLG

(c) REENENEHER R T EABSS O H BRSNS S & CpdR e AL &
(d) MR TR L, DIE TR RS AR R A 28 .
il ST N IR PR AR B % el R A R A SR R % 1k, A R RAT: 53— SR VA A S & B

AR EAEA 7] AR T3 IRTE N, HAtE AR B JAaEss i gttt 0 Re/e AR s i
EFRENREN, BEEREWETE AR Ib . SRHKEE B8 8 E 1 2RI 50 B %5 5

KE&RtEA
FUE NIEBEIFEE N (RIEITIRAT (F8) AIRAFD CRAREITIT (RSB o HARRA I

ALEAN (
ERFHEERTEN, ZREEENE—PRER SRR MEE L& REMREBN TRETED %K.
BREeEXHH

AR TN CRALEITHRATIE Ko
BLEE A OOt iz M (B &K 5

G, DR TR HZ R e k. AR FNRTEE
PRI RT 73 58 5 itk o

BITE BN A 2 E R

HUSFEE A BIREE N WEFE AR & 5 B A BEITEMN 7T AR, TRENMEER C (B,
WA RE N A BB B0 5 B S R TR Fil) ) FTRR G IR S W A A B 2 BAR PR B N ST
[ — SRR | R =

fild HH BAVEHAE R 23 18T 5%, A ) % 7 AR S L 73 R BB DT, i i R A P AT T 5%
SR, WA BT RS EAR T I EIEAT I A S 5 W AT RRIELT, R ORI R R 28, R
RR LR REYIErS S

H#HI 5, IR SN DA 45 it DA VB 78 1) M) 2 1 2R«

207



- PTARERVEEEIREE: OO RRREN, TRERERE. SRS RN TSR EmaE, &
MREMRIAT R E T A1 5% EHEGR T3S RERAT BB AT R A i . AERAE IR LT
WA RS B BEK AR IRGEANRC B P R BT AR TR A I 2, 1 FLAH B < IR T i RS A
T

- EEFARN AEEERME RS A i E e BEIET R RS SRS E N
I A e iR AT A7 HE A

IR TR RS / S HPTETE /S RERE ST ST T BB 2 B
BRAh, 73 < O3 RE S 22 M PR e bt B SRS AT BB IO < ko

P, EITIRE LR R S o AT R 32 B MEZR AR, BESRERAT L A 4 0 DY A 2 Q0 OR B AT A
SE I AT A a3 A RO R .

TEERITBREEAN KR ETR
RNFIRORALBITIRT (FB) AR R & TRERNATEE ARG ERE .
ATECE BN A BB AR A w) R AR 52 A B 0 RE BT B L AT BORUHAR RS ¢ TATBURES | D . G

(d) HEE 9 P S R
(e) TBhER A AT TN HHRE: &
(D) AREFEA 2 B A5 H 5 1O A 35 AN et RO B AN K

TE R T RS L HR AU AL, ATEUE BN B R TR B AR AL, JEH R

(e)  FRMOLAMAEE AN B (14 QS AL A AT 5 5

(O IRIFEE AT MR SIS A S B

() Vo N G RC AT SR BE A 5 2 [ AR RIS S Rl s
(h) AR FARE BRI AL .

a2 B R R6.

ATBUE B KA REAE A 500 RN oS A A R R RS O, ISR AR ACEE, R, SR A =
EACFEAETE HEA T RS (TR D, RIHAR SR Ot 4 5 sl > TR s, M AR A
FELRAT B BN BATSRAE I B IR S BR Abe ATBUE BT RE BUE H REUNAT 2. AMER. EAY
BB EE A BART B4R, (BB RATEUE BN E IS K, SMORAEAT A SRR I BRSSO BRIE
RHAKE, ATBUEBE N B & AR .

ARy YR EATEUE BN AT I B U0 AT U BN 58 4 28t o 32 TR L8 AT B W TR IO 3 55 1T
BEATBOE BN ELERN AR, HETBOEEANERIE KL $OEAEAT R aUEE B RGE IR &
BIRRERIN . ATEUE A G EAR QT L /01 2 e AR Ry B E & T 2 AR TR L . BAR
HURHE AR, BRARZERA. AR EER BT BT AR E IO . MO A EAT 2O g
B gk P 2

ITEUE BN HEES S REAA I Sk [ B FANBASE ) — B b Bk i) B, A REAR S8 B a0 o T8 15 P
AT AR B SRR -

FEEN S B D
iH 2 R 3L 4 T A0 www.chinaamc.com.hk  CARAEW R ERBE R &R ) LA R & B85 88 s 2
B,

B KRB

208


https://www.google.com/url?sa=E&q=http%3A%2F%2Fwww.chinaamc.com.hk

= Qi ED S kSl
ST B A THG E TR 3

SR 5 AR FEE EAD iRk
BREAT B R B CHFTR B KBS S¥
)
N ‘ R R 5 764001, 5 UGEIRAE R B
52 5% 2 SRR 2 2 B 21 000
S B TR R R 04002
ST A L 25 754008
EITER i
SEA AL S R T A |
fi AT A 2

" RIS FI AR 2t ATt 10T BN N BT TOA00 557 B o B HRE 4 A L AF S EHR Tl U AE IR HE i 2 5 19 R €
B 171,000 9IRS CEEEL /Y . B EXE S0 75 P52 59 B NS TR 2 1T AR5 P T 5 25 o

2B I 2GS R 1 e g OB T i GE B 5 & -

SEE AL A JEL SIS 5 RIHT R FEHG 5 EAE P 1 ] 258 S P 1 TP AL RAT TN SN E BN ST A

N\

HA T 1 E I :

THE
HE

B e RS TR L LT U B S B B, R B R R R AR T R B A L T R A ) A Y
0.40%, % B Bttt H RFSIRNEHEAE 5 HEH 5. RZ SRR 13 S IEAG L oS00 Bt 1) 38 728 b S2A
& H BLERITATIR

REH

At T R P A 2 1) R N ST IR R B % 1 R < A L TSR B ) 3 VR ) 4R M 22 530,50 %
(R FiERE4E0.23%) » &I #794,16655 7T, U8 A E . HestE . Hee it
HEE . T EE R R

i3

2 B AT R 3L SRR
2T 2T

B AMH BiH
TR e o
A4 AR 1 T 43 O % 243% % 253%
Y

AR B4 D % 3% % 243%
SR % 245% W% 245%

CRb AR Rl 3R A E 20 D

209



T B NS 1 B AP %

AF BJH
EHE 0.40% 0.99% 1.99%
R AR R SR R
R IENDNE D= D)

R B (G BRI R AT S B 1.40%
FEEEFEHAE T, f10.50% C H Al ¢ i 25

B TEE. 54T 1£0.23%) , HAH B

EH. EE&LmRitE 2 24,166 70

. RS ITHUEE B &

A T )

R¥SICER (AhAHR 0.04% 0.07%
AR TR E A E 5

5D

RE& T el
ATBUE B SGEEE NI REWCI B A 20 7] AR5 1 52 A AR A2 B i P R Ao P B P, A M vl 1 2 <
R FUAE JEAT T B I 5 TR 2R 1) P B B 5

EE L, JEIBSR AT —ME T @ RCR (BRI IE R 8 LTS ey, R Al — 3B 3 L T S I 4 PO
HO , JRLE T AR RE G N & SO A e e R

FRAL R b # H THGROLEA], R KGR G Eri B i BT B (L
SE W ARER AR TR S 2D 4929520,0008 70 ¢ [HROLER | D, W H
TS RROL B AR T2k <t HH 2 RS o SR ) ] et e A AL
s A% B A i R 10 FL Al 90 o 8

— MBS HEEmSMERDN [ —REH] —i.

— &

BRE FREME 15 H A420265F1231H, FRE WS —FELEE &5 H
#202796 H30H .

RIEFES brTERE [—RER] 8T [RIEARAT. FEEBIER | DNEIRTET

fEUioh, IR ATIRIEIE AR SE R, RS E A TRE: ()EH
SREE R AL B SRR ME LR GREE N, HAEZF LR R
R B & A 2 M B AR SR N (i A 38 SRR s A RS A 1
IR OEEE I, HORTERIEZ FE N8 36 H NI B A8 B K GE
NS AR A AR R

210



	董事
	基金經理
	託管人
	行政管理人
	過戶登記處
	服務代理或轉換代理（只適用於上市類別股份）
	參與交易商（只適用於上市類別股份）
	聯交所做市商（只適用於上市類別股份）
	上市代理（只適用於上市類別股份）
	代幣交易平台（只適用於代幣化類別股份（一級及二級市場））
	代幣做市商（只適用於代幣化類別股份（一級及二級市場））
	授權分銷商 （只適用於非上市類別股份）
	核數師
	其他服務供應商
	投資目標和政策
	投資和借款限制
	證券融資交易
	流動性風險管理
	風險因素
	估值及暫停
	資產淨值的計算
	估值和定價職能的委託
	暫停

	分派政策
	累積類別
	派息類別
	僅就上市類別股份應付的費用及開支
	僅就非上市類別股份（包括代幣化類別股份）應付的費用及開支
	子基金須支付的費用及開支（適用於上市類別股份及非上市類別股份（包括代幣化類別股份））
	費用上調通知
	設立成本
	與關連人士的交易、現金回贈及非金錢佣金
	香港稅務
	自動交換金融賬戶資料
	財務報告
	價格公佈
	董事的罷免及退任
	贖回限制
	強制贖回股份
	本公司或子基金清盤
	公司註冊成立文書
	股本
	集體權利的變更
	股份轉讓
	反洗黑錢規例
	利益衝突
	董事權益
	傳真或電子說明
	沒收無人認領的收益或分派
	市場時機
	FATCA或其他適用法律的合規證書
	個人資料
	重大合約
	可供查閱文件
	互聯網上提供的信息
	致股東的通知
	發售階段
	增設及贖回（一級市場）
	交易所上市及買賣（二級市場）
	認購非上市類別股份
	贖回非上市類別股份
	非上市類別股份的轉換
	股份代幣化和發行
	區塊鏈的使用
	代幣化股份的交易（一級市場）
	代幣化股份的交易（二級市場）
	發售方式及相關費用概要
	審查和審計
	業務連續性計劃
	一級市場代幣化股份交易的限制與控制
	點對點轉讓的限制


